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Acme Steel Co.—Special Offering—A special offering = ae May Dae cnt yr mo te issue and of the debentures of Ann Arbor RR.—Earnings— 
t 9 ° > . a 
of 4,000 shares of commen stock (par $10) was made on The number of stockholders has reached a new high record of June— il  - ouimnta eataas eras ats 
the New York Stock Exchange July 28 at $53% per share 748,000, an increase of 25,000 since the beginning of the year. her wen Gae oer ah "59.123 46 223 166,093 
oF a Moseley & Co. Comimssion, $1.25 naltinds 167, EARNINGS OF COMPANY ONLY Net ry. oper. income __-_ 123,623 9,641 5,656 87,590 
Pp. ° ; F ; From Jan, 1— 
(Figures for June, 1948, partly estimated) Gross from railway- 4.275.386 3,773,336 2,935,723 3,094,988 
Alabam r Southe _—Earnings— Period End. June 30— 1548—3 Mos.—1947  1948—-12 Mos.—1947 Net from railway__.__~ 865,022 746,408 316,613 840 
ames Tarent . voadicaes - g _ 3 $ $ $ Net ry. oper. income___ 387,274 292,555 67,202 385,172 
June— , 1943 1947 1946 1945 Operating revenues ____ 57,270,000 41,402,803 219,300,000 203,950,953 —V. 168, p. 146. 
Grows from railway $1,495,372 $1,240,122 $1,165, 717 bes TT Operating expenses Re 40 000 000 34.097.598 154 120 000 142 735.263 
et from railway 426 851 173,713 153,343 44,612 wh se . oory wt py ‘one’ : 
Net ry. oper. income. - 191,884 52.806 37.759 96,403 “Zed. Sates om Ingeine-_ 5,790,000 = LA60,000 PO.2ESD 23, 820.000 Arkansas Power & Light Co.—Registers With B5EC— 


Other operatirg taxes __ 2,860,000 2,719,939 10,900,000 10,831,762 ; 
From Jan, 1— ASSET Se The company on July 23 jiled a registration statement with the 


Gross from railway 8.877,583 7,850,640 6,955,470 11,084,230 Net oper. income_ S. 8,520,000 2,336,266 34,000,000 27,690,928 SEC covering $7,500,000 first mortgage bonds, due 1978. The names 
Wet from railway 2,304,804 1,518,133 772,615 4,127,991 Dividend income - _ §0,350,000 25,027,299 168,190,000 168,724,643 of the underwriters will be determined by competitive bidding. Pro- 
Net ry. oper. income 1,167,614 693,411 142,821 877,013 Interest income -_-_--~~ 4,680,000 3,746,831 16,900,000 11,194,932 ceeds will be used to reimburse treasury for construction expendi- 
—V. 163, p. 41. Other income (ne.)--- 40,000 121,529 450,000 11,629 tures, to defray the cost of new construction and for other corporate 
purposes.—V. 168, p. 342. 








Allied Stores Corp. (& S )—Earni Total income __..-__ 63,670,000 41,231,925 219,540,000 207,622,132 
d ore oO & ubs. — nin — aA : 26 7 Pe : . 
“4 “ - cae SO, LeRPrONNS ~-—- See See ee epee Associated Telephone Co., Inc.—Registers With SEC— 


Period End. April 30— 48—3 Mos.— 1947 48—12 Mos.—194 aa ‘a . 
pr epg we v5 $ r . $ er #Net income ____-.__ 52,190,000 32,249,019 176,540,000 180,807,035 The company on aly 27 filed *, registration ge oH ge Be 

Total net sales. __. _ 95,327,496 86,726,583 400,799,989 372,624,127 Dividends ___ P _ 60,500,000 46,877,043 195,330,000 185,416,931 SEC covering 85,000 shares 5% preferred stock (par ), of which 

Profit before Fed. Laxes “ah , *Earnings per snare___ $2.32 $1.55 $8.13 $8.78 75,000 shares will be offered publicly at $21.25 per share and 10,000 
on income _ ot 4,971,127 3,817,404 21,951,186 26,060,326 will be offered for subscription by employees under a purchase plan 

Prov. for inc. taxes ‘est.) 1. 900 000 750.000 *8'324.179 $9.975.090 CONSOLIDATED EARNINGS OF BELL SYSTEM at $20.25 per share. Underwriters are Mitchum, Tully & Co.; Paine, 

soe ee ras $ $ $ $ Webber, Jackson & Curtis, and Stone & Webster Saverieies Comp. 

} ; tire bank loans. 
: ‘ ia ie j aS a Per. End. May 31—  %948—3 Mos.—1947 1948—12 Mos.—1947 Proceeds will be used for plant expansion and to re 
wet net, Profit. 3,071,127 3,067,404 13,627,007 16,085,326 Operating revenues. 645,111,420 491,315,837 2,428,005,199 2,096,651,178 —V. 167, p. 1582. 
i. pee ~ cumul. —- abies — 82 Operating expenses__ 505,498,319 400,479,376 1,943,771,390 1,643,296,725 ’ 

- sete . share a -- $130 $ 139 ies wo Fed. taxes on inc.__ 26,435,914 13.524,610 85,450,661 78,879,480 Baltimore Transit Co.— Will Redeem Its Scrip Ctfs.— 
ont Monta, eee $1.3 ; 741 Other oper. taxes___ 47,981,576 41,518,831 181,090,120 162,855,078 Lgpres : eae 
*The provision for estimated Federal taxes on income is after de- ares con The compeny has issued a notice that it has caused et . ose 

Gucting claimable refunds under carry-back and other provisions of Net oper. income... 65,195,611 35,721,020 217,693)028 211,619,895 shares of its common and preferred stocks, span ied sor ves een 

the Internal Revenue Code, as follows: $1,150,000 for the three and tOther inc. (net)__) 19,216,583 4,432,030 61,755,470  2%,699,220 of outstanding July 1, 1940, and issuable after that date 











12 months ended April 30, 1947, and $1,040;821 for the 12 months * es ise securities under the reorganization plan of *he United Railways & 
ended April 30, 1v48.—V. 167, p. 1689. Total income _.. $4,412,564 40,223,050 279,449,498. 239,319,115 vsric. Co. . 
Interest Cecucts.___._ 21,161,304 .13,967,873 74,833,181 48,614.095 The company has placed the proceeds of sa'e with the we tee 
i i —_ —e Trust Co., Baltimore, Calvert and Redwood St., Baltimore, Md., for 
American Broadcasting Co., Inc.—Stock Listed— Net income —_---. 63,251,260 26,255,177 204,616,317 §190,705,029 redemption of scrip for the common stock on ine basis of 14% cents 
The 1,689,017 shares of common stock, $1 par value, was admitted Applic. to min. int... 1,650,154 888,012 5,483,795 5,449, 186 for each 1/20th share, and scrip for preferred stock on the basis 
to the list and to dealings on the New York Stock Exchange on Applic. to A. T. & T. £ of 1.58 cents for each 1/10,000th share, or $7.20 for each one-half 
duly 26. Co. stock - _-. 61,601,105 25,367,165 199,132,522 185,255,834 share. 
Directorate Increased— Consol. earns. per sh. $2.77 $1.22 $9.23 $9.01 The scrip certificates shou'd be surrendered to the Mercantile Trust 
*Based on average number of shares outstanding. +Does not include Co. for redemption before July 1, 1953, on which date they will become 
état: has, te elected a directo inapeadions lly eter ay cpr ne «i the company’s proportionate interest in undistributed earnings of sub- void, and of no value 
a 1aS Pen j « “ec r. cre? ng tne oar mbershit ai 3 A b 3 7 : re a i. ne . c es of 
rht ar tne ¢ j ‘ § : r sidiary companies. iIncludes proportionate interest in net earning 
to eigh accorcing to an announcement of Edward J. Noble, Chairman. ira Electric Co. and all other subsidiaries not consolidated (partly COMPARATIVE INCOME ACCOUNT 
—V. 167, p. 2245. estimated). §Inciudes $13,740,000 on account of tax refunds due to (Including Baltimore Coach Co.) 
carry-back of excess profits credits in 1946.—V. 168, p. 246. Period End. May 31— 1948-—-Month—1947 1948-——5 Mos.—1947 
American Colortype Co. (& Subs.)—Earnings— Revenue miles ______._._ 3,400,725 3,403,193 16,728,629 16)287, 948 
ric r 2 7 ; 7 Revenue passengers___. 20,067,381 21,016,831 99,577,606 102,282.31 
Period End. June 30— 1948—-3 Mos.—1947 1948—-6 Mos.—1947 Operating revenues... $1.907'888 $2 004.904 $9.436.251 $9.737.684 


Bales ; _ $4,901,161 $4,294,321 $8,921,915 $7,933,722 Operating ex ' 7 

og Bre son 2: 933,72 : penses____ 1.799.050 1.623.400 8.943.686 8,102,023 
Net earns. before taxes 455,803 404.122  *616,803 733.179 In This Issue 0 tania apace 180357 222.405 855.451 980.749 
Prov. for income tax _- 183,000 162,000 248,000 234,000 : ; : 





—= = —————————————— 





Owen D. Young, internationally famous lawyer and corporate offi- 























—e ; , nS & 2 f 2 ‘ 91 
Net profit. re is $272,803 $242. 122 $368,803 $409.179 Operating income $71,518 $159,099 $362,886 $654,912 


° Non-operating income__ 4,561 5,657 21,636 24,721 
*Including $70,405 profit on sale of real estate—V. 167, p. 2681. Stock and Bond Quotations : 


‘ * Sere Ww % Gross income_____--~ *$66,958 $164,756 *$341,251 $679,633 

merican Power & Light Co.—Weekly Input— Z Fined .charwes.......... 13,634 1,398 61,758 7,252 

For il i uied Sule 29 i00h the & Seas <ail New York Stock Exchange (Stocks) Int. on ser, A debs.__- 49,153 52,419 248,573 258,595 
‘or the week ende uly : the System inputs of subsidiaries onds} é 

of this company amounted to 243,137,000 kwh., an increase of 25,- New York Stock wernt (B , Net income *$129,746 $110,939 *$651,581 $413,786 

453,000 kwh., or 11.69%, over the corresponding week of last year. New York Curb Exchange *Deficit.—V. 168, p. 146 

—V. 168, p. 342. Baltimore Stock Exchange c ny as . 


Boston Stock Exchange ; 
American Spring of Holly, Inc., Holly, Mich.—Files Catenee Glee Samenes....-__-----..---.-4 33 Deatetor Foods Ce. (& Sulls.)--Ramminies 
Cincinna oc xc & Net sales (incl. storage earnings). $45,938,313 $42,615,009 $33,626,941 
The company on July 19 filed a letter of notification with the SEC Cleveland Stock Exchange Cost of sales___. 36,544,212 33,788,810 25,972,531 
for 22,000 shares of 5%% cumulative convertible preferred stock Detroit Stock Exchange : Repairs and maint.....-.......:- 1,011,536 1,158,403 1,172,152 
{$10 par) to be offered at par. Underwriter, White, Noble & Co. Les Angeles Stock Exchange ee 9  Seyiadig Paes : fen brads J ars 
= Ss e - 2, , v 
‘ 4 : Philadelphia Stock Exchange BUNT gc tia : ahah 148,749 122,825 102,592 
American Tobacco Co.—lIncreases Cigarette Prices— Pittsburgh Stock Exchange Taxes ititiok ‘ 372,940 339,665 287,409 
The company on July 29 announced the first increase in cigarette St. Louis Stock Exchange + gy ae prems. __ ; 29 pe 24 po 
SySEeS NS, AS Males: Speeds. in aimee: iwo-pears. San Francisco Stock Exchange Selling and deliv. exps._--____----_ 4,372,216 3,874,128 
The price of Lucky Strike Cigarettcs will be inéreased 512% over Montreal Stock Exchange Admin. and gen. exps.____ eae 1,490,730 1,501,106 


the company’s current price. This is equivalent to about seven-tenths rovisi de iati 341,787 290,411 282,9 
of a cent per package. The new price will be $7.73 per thousand, Montreal Curb Exchange ti tit is nam cals x — 


Sn. eneeneey discounts, a net increase of 35 cents per thousand. Toronto Stock Exchange 7“ al me — A RBS 
similar increases were announced by the company for Herbert Tarey- . OS eaten NET» sel RES SY Sa 120,305 
ton Cigarettes and by its subsidiary, American Cigarette & Cigar Toronto Stock eg rs Section Other inc. (divs., rents, disct., int., 

©o., for Pall Mall Cigarettes.—V. 163, p. 41. Over-the-Counter Marke GUO tiniest ee bits to ic 85,713 100,388 
Transactions New York Stock Exchange “s 


American Telephone & Telegraph Co.—Quarterly Re- Transactions New York Curb Exchange Total income_____.______.__._-_ ‘$1,216,221 $1,138,589 $1,157,627 
port—Leroy A. Wilson, President, on July 6 said in part: Stock and Bond Averages p Prov. for Fed. inc. taxes___.______~ 535,000 487,000 474,000 


The 30-millionth Bell System telephone has been installed e 
sie : ° n Net profit_..._.._.._.-__..-..... $681,221 $651,589 $683,687 
acSOEE she eon, guaies 288, TSO.QM Be Sleonones re Miscellaneous Features cde per emia ane GRA 
‘ ,485,000. e demand for me Ww 
telephone service remains at a high level, and although we are instal- General Corporation & Investment News_Cover *After provision for dividends on preferred stock.—V. 167, p. 2570. 


ling new telephones at over twice the highest prewar rate there are 5 ; 
still 1,340,000 persons waiting for service. State and City ag pte d Noti 
To meet the heavy demands for telephone service, Bell System com- Redemption Calls and Sinking Fun otic 


panies must keep on with a construction program requiring large The Course of Bank Clearings 4 W § dt | 
rong o> amounts of new capital. Telephone rates must be adequate Dividends Declared and Payable eC pecialize in Orders for Banks al Ga ers 
o provide a return sufficient to protect the stockholders’ existing 
investment and to attract the new capital needed to provide the service Foreign Exchange Rates a 
the public wants. Telephone rate increases amounting to about $135,- Combined Condition Statement of Federal EDWARD D JONES & Co 
) meager A a year have been approved or made effective. Applications Reserve Banks s bad 
or additional rate increases totaling $70,000,000 a year are pending ‘ Established 1871 
before regulatory authorities and further applications will be made in Condition Statement of Member Banks of " Missouri 
the near future. Federal Reserve System 4 300 North 4th St., St. Louis 2, 

Four subsidiaries sold $275,000,000 of long-term debt issues in the The Capital Flotations for June and 6 Months 3 Mémbers 
second quarter. Another subsidiary is selling $55,000,000 of 40-year Federal Reserve Production Index for New York Stock Exchange Phone 
debentures this month. About $116,000,000 of the company’s $357,532,- Month of June St. Louis Stock Exchange CEntral 7600 
600 2%4% convertible debentures of 1957, which became convertible e Chicago Stock Exch. Chicago Bd. of Trade Bell Teletype 
March 1, have been converted into stock of the company at $140 per New York Curb Exchange Associate SL 593 
share, payable by surrender of one $100 debenture and payment of 
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Beech Aircraft Corp.—Pays Off Debt— 

The corporaticn on July 2g announced that with the discharge of 
about $1,600,000 in remaining indebtedness during the past week the 
company is now free of all its long-term as well as short-term debt. 
Last February the company announced it had liquidated its revolving 
crecit with a group of mid-western and New York banks. After that 
ybligation was liquidated there remained long-term obligations for 
renegotiation payments and for purchase of certain war-built facilities. 

The only remaining debt now consists of current liabilities due to 
the normal operations of the business. At present the company has 
no bank loans, mortgage loans, or deferred payment renegotiation 
arrangements. Present ratio of current assets to current liabilities is 
about 2.63 to 1.—V. 167, p. 542. 


Bellows Falls Hydro-Electric Corp.—Calls Bonds— 


All of the outstanding first mortgage 5‘. bonds due Oct. 1, 1958, 
have been called for redemption on Oct. 1, next, at 10142 and 
interest. Payment will be made at the Old Colony Trust Co., trustee, 
45 Milk St., Boston, Mass.—V. 163, p. 188. . 


Belmont Iron Works, Philadelphia—Files With SEC— 

The Company on July 23 filed a letter of notification with the SEC 
for 36.210 shares ($5 par) common stock. Underwriter, Stroud & Co. 
Proceeds will go to selling stockholders. 


Bendix Aviation Corp.—Refund to Government— 

The corporation has refunded $13,415,533 to the government on re- 
negotiation of contracts for the fiscal year ended Sept. 30, 1945. 
After tax credits the corporation paid $12,396,349 on June 11.—V. 168, 
p. 146. 


Bessemer & Lake Erie RR.—Earnings— 


1948 1947 
$3,067,422 } 
1,789,583 
1,225,823 


1945 
$2,083,721 
* 737,252 
533,455 


1946 
$1,514,961 
566,108 
710,019 


June— 
Gross from railway 
Net from railway _~_ 
Net ry. oper. income __- 
From Jan, 1— 
Gross from railway 
Net from failway_ 
Net ry. oper. income__-_ 


*Deficit.—V. 168, p. 42. 


Bethlehem Steel Corp. (& Subs.)—Earnings— 
Period End. June 30— 1948—-3 Mos.—1947 1948—6 Mos.— 1947 


8,576,479 
958,962 
1,463,627 


4,661,981 
*721,102 
364,508 


11,070,055 
4,016,558 
3,298.525 


9,846,327 
3,753,387 
3,218,710 


$ $ $ : 
Net billings 303,167,479 265,894,674. 598,744,125 503,420,117 
Total income before de- 
ducting items shown 
below so 
Int. and other charges__ 
Prov. for depletion and 
depreciation. —__= 


62,271,846 
1,776,054 


66,119,109 
1,932,465 


28,888,204 
889,312 


31,911,747 
943,839 


6,358,133 - 5,659,926 12,847,538 11,004,400 





Net inc. before taxes. 24,609,775 22,338,966 51,339,106 49,489,392 


Prov. for taxes based on 


OS ae 20,990,000 


9,510,000 9,930,000 20,740,000 





Net income for period 15,099,775 12,408,966 30,599,106 28,499,392 


*Per share of com. stk. $1.50 $1.20 $3.05 $2.81 
*Based on 8,954,982 shares (after 3 for 1 split-up on Dec. 30, 1947). 
Steel production (ingots and castings) averaged 87.2% of capacity 

during the Second Quarter of 1948, as compared with 95.2% during 

the first quarter of 1948 and 993% during the second quarter of 1947. 

Current steel production is approximately 99% of capacity.—V. 167, 

p.-1919. 


Bing & Bing, Inc.—Plans 4-for-1 Splitup— 

A special meeting of the stockholders will be held Aug. 17 to vote 
en a four-for-one.common stock split-up. The corporation oposes 
to increase-the presently outstanding shares of 101,338 comma stock, 
per $5 eech (including 10,520 treasury shares)’ to 405,352 shares of 
$1.25 each. ; 

The stockholders also will be asked to increase the authorized 
capitatization to 750,000 common shares in order that stock may be 
available for corporate purposes in the future. No issue is at present 
contemplated, according to the company. Stockholders of record July 26 
will be entitled to vote.—V. 165, p. 3275. 


(E. W.) Bliss Co.—Increase in Stock Approved— 

The stockholders on July 29 voted to increase the authorized com- 
mon stock from 800,000 shares to 1,000,000 shares. There are 342,303 
shares outstanding. 

The cistribution of one additional share of common stock for each 
share held as of record Aug. 10 will be made following filing of cer- 
tificate of amend:hent on that date.—V. 167, p. 2570. 


(H. C.) Bohack & Co.—Recapitalization Approved— 

The stockholders on July 28 approved a recapitalization plan which 
calls for the refunding of the present first preferred stoek and its 
accumulated arrears by a new issue of prior cumulative preferred 
stock plus a cash payment. It also calls for the payment of arrears 
on the second preferred stock and the granting of rights to common 
stockholders to elect two members of the board of directors. 

The directors on July 29 declared the plan effective-—See V. 168, 
p. 2456. 


Boston Insurance Co.—Stock Increased—Rights— 

The stockholders on July 28 approved an increase in the 
stock from 300,000 shares to 400,000 shares. 

Stockholders of record at 11:25 A. M. (EDST) July 28 are to he 
granted rights to subscribe to the additional shares and any unsub- 
scribed shares are expected to be underwritten by a banking syndicate 
headed by The First Boston Corp. 

It is presently anticipated that the company will file a registration 
statement in the near future and that the offering to stockholders 
will be made early in September. 

From the time of the record date until the outstanding stock ‘s 
traded ex-rights, sales of stock should be accompanied by a due bill 
entitling the purchaser to receive the rights when issued.—V. 167, 
p. 2786. baie tt tall aaa 


Burlington-Rock Island RR.—Earnings— 


June— 1948 1947 1946 
Gross from railway $524,559 $314,307 $306,865 
Net from railway 242,334 76,787 79,750 
Net ry. oper. income 178,684 22,549 24,358 

From Jan, 1— 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 168, p. 42. 


capital 


1945 
$351,112 
159,647 
93,826 


1,630,648 
659, 136 
365,741 


1,604,501 
426,059 
125,806 


2,236,918 
679,305 
333,872 


1,821,085 
327,622 
*48,932 


California Oregon Power Co.—Earnings— 

Period End. May 31— 1948—-5 Mos.—1947 1948—12 Mos.—1947 
Net income__- =" se $735,358 $525,682 $1,756,196 $1,369,517 
Common shs. outstdg. 550,000 312,000 550,000 312,000 
Earns. per com. share $1.02 $1.03 *$2.44 $2.81 

*After deduction of $414,769 for preferred stock dividends.—V. 168, 
p. 247. 


Cailfornia Pacific Utilities Co. — To Sell Bonds Pri- 
vately— 

The company has applied to the California P. U. Commission for 
authority to issue $750,000 first mortgage 30-year 3%% bonds. The 
issue wili be sold privately to Modern Wcodmen of America ($500,000) 
and Provident Mutual Life Insurance Co. of Philadelphia ($250,000). 
—V. 166, p. 1351. of 


Canada Dry Ginger Ale, Inc.—Sells Then Leases Back 
Minneapolis Bottling Plant— 
See Mutual Life Insurance Co. of New York below.—V. 168, p. 247. 


Canadian Breweries Ltd. (& Subs.)—Earnings— 
Period End. April 30— 1948-3 Mos.—1947 194865 _Mos.—1947 
*Net sales ___________ $13,349,492 $10,924,816 $27,228,434 $22,508,414 
Cost of goods sold_~_ 7,091,641 4,731,510 13,978,420 9,806,909 

Selling, delivery, gen. 


and admin. exps. 6,217,402 


$6,424,103 
332,635 


3,155,679 7,783,663 
$2,338,032 $3,037,627 $5,466,351 
34,172 251,468 123,152 


3,919,818 





Profits from oper. 
Other income_ 





$3,289,095 
208,543 
488,577 
1,126,500 


$6,756,758 
383,789 
964,544 
2,431,300 


$5,589,503 
414,273 
1,047,812 
1,677,800 


$2,372,204 
247,557 
559,£94 
634,800 © 


Total income 
Income deductions 
Prov. for depreciation— 
Prov. for Fed. inc. tax. 
Net prorit applicable to 

minority interest 267,374 


124,906 


$1,340,569 


def.39,967 5,174 


$2,709,751 


$2,444,444 


Net profits $970,311 
Common shs. outstdg. 2,200,000 2,000,000 2,200,000 2,000,0° 0 
Earns. per com. sh. $0.67 $0.68 $1.23 $1.35 


*After government sales and excise taxes of $6,088.139 and %5,620,- 
753 for the three months of 1948 and 1947, respectively; and $12,- 
528,634 and $1,297,331 for the six months of 1948 and 1947, respev- 


tively. 
CONSOLIDATED BALANCE SHEET, APRIL 30, 1948 


ASSETS—Cash on hand and in banks, $1,359,356; investments in 
marketable securities at cost, $423,212; accounts and bills receivable 
dless reserve for doubtful accounts), $3,380,728;" inventorie , $1.5 - 
780,440; prepaid expenses, $509,990; refundable portion of excess 
profits tax, $1,343,853; investments in allied companies, at cost, 
$4,808,636; deferred charges, $269,476; land, buildings, plant and 
equipment (‘less reserves for depreciation of $8,565,315), $32,543,278; 
containers—U,. S. A. on hand or in hands of customers ‘less a.ilow- 
ance for depreciation), $1,797,025; sundry properties and investments, 
$956,042; premium paid on purchase of subsidiary companies’ shares 
(less amounts. written off), $3,703,821; total, $64,875,857. 


LIABILITIES—Bank loans and overdrafts, secured, $4,687,285; ac- 
counts payable and accruéd liabilities, $4,574,538; income taxes (less 
U. S. tax notes, $409,600),° $1,598,799; 4%% note payable. due 
Nov. 30, 1949, secured, $5,000,000; funded debt, $14,757,461; reserve 
for loss on demolition and disposal of equipment in connection with 
the expansion of U. S. subsidiary, $820,394; minority interest in sub- 
sidiary company, $1,580,549; 2,200,000 common shares of no par value, 
$20,451,123; capital surplus, $1,724,571; distributable surplus, $9,681,- 
137; total, $64,875,857.—V. 167, p. 1691. 


Canadian National Lines in New England—Earnings— 


1943 1947 1946 1945 
$193,000 $153,000 $165,600 $220,300 

*79,609 *55,700 *17,003 41,960 
*111,596 *104,957 *66,820 *25.833 


June— 
Gross from railway 
Net from railway 
Net ry. oper. income 


From Jan, 1— 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 168, p. 42. 


1,205,500 
39,297 
410,033 


1,069,700 
“270,446 
*626,829 


1,177,000 
* 303,399 
637,451 


1,002,400 
*242,390 
*564,728 


Canadian Pacifie Ry.—Air Limes Moves Into Pacific 
Area— 


Announcement at Ottawa, Canada, on July 21 by Transport Minister 
Lionel Chevrier that Canadian Pacific Air Lines would inaugurate 
flights to the Orient and to Australia and to New Zealand means 
that a total of 14,420 route miles will be added to Canadian-operated 
international air services, it was revealed by G. W. G. McConachie, 
President of C. P. A., in telling of preliminary plans for the new routes. 

His air line’s move into the Pacific area was a. natural ;develop- 
ment in the Canadian Pacific's long connection with Canadian- 
Oriental trade, pioneered by C. P. Steamships over 60 years ago, 
increased through the years and augmented by regular Canadian- 
Australasian liner service, Mr. McConachie said. , 

“War ‘service in which our fleet suffered losses relatively heavier 
than. any other line and the present very high cost of steamship 
replacement have made it imperative that we take to the air to hold 
this trade for Canada,"’ Mr. McConachie said. 

C.F. A. last year flew 10,817,971 pounds of cargo, 
of air mail and carried 124,720 passengers 

This record was built up on scheduled flights, mainly north and 
south, operating out of Vancouver, Edmonton, Regina and Winnipeg. 
There is in addition C. P. A.’s important service between Montreal, the 
Saguenay, lower St. Lawrence and Labrador, and east-west flights 
between Calgary and Vancouver, via the Kootenays. 

In the spring of 1948, 52 Canadian Pacific aircraft operated over 
9,671 miles of licensed routes, among them being 17 Douglas DC 3's. 
—V. 168, p. 43. - 


1,889,085 pounds 


Central of Georgia Ry.—Earnings— 


June— 1948 1947 
Gross from railway $3,216,036 $2,483,360 
Net from railway 509,620 16,880 
Net ry. oper. income 255,992 *210,8to0 


From Jan, 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


* Deficit. 
Delivery Ruling, Etc.— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on July 23 announced that 
all ‘“‘when-issued’’ contracts in the following securities shall be settled 
Aug. 3, 1948: first mortgage 4’* bonds due Jan. 1, 1995, series A; 
general mortgage 442% income bonds due Jan. 1, 2020, series A; 
general mortgage 42% income bonds due Jan. 1, 2020, series B: 
preferred stock series A voting trust certificates $100 par va‘ue; 
preferred stock series B voting trust eertificate $100 par value; and 
common stock voting trust certificate, no par value. 

All contracts on -and after July 30, 1948 shall 
unless otherwise specified. 

Effective July 30, 1948, voting trust certificates for 5’, preferred 
stock, series B, «nd common stock and first mortgage 4% bonds, 
series A, due Jan. 1, 1995, and general mortgage 442‘, income bonds, 
series A und B, due Jan. 1, 2020, are being dealt in om the New York 
Stock Exchange ‘“‘regular way’ in lieu of ‘‘when issued.” 

The following securities were suspended from dealings on the Ex- 
change July 30, 1948: first mortgage 5% gold bonds due Nov. 1, 1945; 
consolidated mortgage 5’ gold bonds due Nov. 1, 1945; refund- 
ing and general mortgage 512% bonds, series B, due April 1, 
1959; refunding and general mortgage 5% bonds, series C, due April 
1, 1959; Chattanooga Division purchase money 4% 50-year gold bonds 
due June.1, 1951; Mobile Division first mortgage 5% gold bonds due 
Jan. 1, 1946; and Central RR. & Banking Co. of Georgia collateral 
trust bonds extended at 5%” to May 1, 1942. 

“ The New York Stock Exchange directs that Exchange contracts in 
first mortgage 4% bonds, series A, due 1995, ‘‘when issued,’ shall be 
settled on Aug. 3 by delivery of temporary bonds with coupons due 
Jan. 1, 1949, and July 1, 1949, attached. The accrued interest from 
July 1, 1948, to Aug. 3, 1948, will amount to $3.5555 per $1,000 bond. 

Exchange contracts in generai mortgage 4'2% income bonds, series A, 
due 2020, and general mortgage 4%2% income bonds, series B, due 
2020, ‘‘when issued,’’ shall be settled on Aug. 3 by delivery of 
temporary bonds accompanied by the $45 per $1,000 princinal amount, 
cash payments being made on issuance of the bonds, in lieu of and 
equivalent to interest at the rate of 442% per annum for the year 
1945. All Exchange contracts in the aforementioned 412% bonds 


1946 
$2,466,513 
184,961 
8,362 


1945 
3,282,283 
804,544 
554,894 


20,462,141 
5,000,876 
3,074,985 


15,770,022 
946,482 
*155,097 


16,031,542 
1,083,516 
*350,449 


18,939 955 
2,665,739 
974,646 


be regular way, 


$1,000 bond on July 30, 1948. 
bonds continue to be dealt in 


of $45 per 
the 442% 


beeame ex the payments 
The Exchange directed that 
**flat.”’ 

The Exchange contracts in voting trust 
preferred stock, cf $100 par value, and for common 
value, ‘‘when issued,’” shall also be settled on Aug. 3 by delivery of 
voting. trust certificates, the voting trust certificates for the pre- 
ferred stock to be accompanied by the $5 per share cash payments 
being made on issuance of the series B preferred stock, in lieu of 
and equivalent to preferential dividends at the rate of $5 per share 
in respect of the year 1945. All transactions in the preferred stock 
made beginning Juiy 30,°1%48.:snal be -ex-arvidend tne aforementioned 
$5 per share payment.—V. 168, p. 342. ; 


certificates for series B 
stock, of no par 


Central Soya Co., Inc.—Partial Redemption— 

The company has called for redemption on Sept. 1, next, $77,000 
of its outSianding 3% sinking fund debentures at 100. Payment -* will 
be made’ at The Chace ‘Ne*ional ‘Bonk tof the City of ‘New York, 
trustee, 11 Bread St., New York, N. Y. 


Declares $1 Extra Distribution— 

The directors have dec!ared an extra dividend of $1 per share and 
the regular quarterly dividend of 25 cents per share on the common 
stoek, both payable Aug. 14 to holders of record Aug. 5: This brings 
total payments for the tiscal year encing Aug. 31 to #2, the same as 
in the preceding yeer. A similar extra distribution was made on 
Aug. 15, 1947.—V. 168, p. 147. 


Central Maine Power Co. — Bonds Offered—Halsey, 
Stuart & Co. Inc. (as sole underwriter) on July 28 of- 
fered $5,000,000-first and general mortgage bonds, series 
Q 344% due 1978 .at 101.467 and accrued interest. 


The issue was awarded July 26 on a bid of 101.309. Other bids re- 
ceived at the sale were: Coffin & Burr, Inc., and First Boston Corp. 
(jointly), 100.547; Salomon Bros. & Hutzler, 100.5217; Kidder, Peabody 
& Co., 100.409; Harriman Ripley & Co., Ine., 100.403; Merrill Uynch, 
Pierce, Fenner & Beane, and White, Weld & Co. (jointly), 100.1191. 


-PURFOSE—The net proceeds, together with treasury funds, will be 
used to reduce by $5,100,000 outstanding short-term notes payable to 
the order of First National Bank of Boston, the proceeds of which were 
used for the purchase or construction of property. 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
lst and gen. mtge. bonds 
Series 3'2% due 1968. { $240,000 
Series L 342% due 1970 | 19,921,000 
Series M 3'%2% due 1972__. } | 12,258 .000 
Series N 234%, due 1976 { 12,869,000 
Series P 3%,% due 1977 | 4,000,000 
Series Q 3%’ due 1978 | 5,000,000 
Notes evidencing bank loans $9,500,000 3,800,000 
Preterred stock cumul. ‘par $106) 300,000 shs. 
6% preferred stock 
Preferred stock 3.50% 
Common stock ($10 par) 2,500,000 shs. 


“No limit imposed by charter or indenture. 


BUSINESS—Company was organized July 20, 1905, pursuant to 
a spec’al act of the Maine legislature. It is an operating subsidiary 
of New England Public Service Co., which owns 77.8% of its common 
stock, more than 58% of the common stock of Public Service Co. of 
New Hampshire. and approximately 35’7 of the common stock of 
Central Vermont Public Service Corp. 

The company operates wholly within the State of Maine and is 
primarily an electric utility. It generates all but a very minor part 
of its requirements for electric energy. Its distribution system serves 
about 188,000 domestic, commercial, industrial, agricultural and mu- 
nicipal customers in central and southern Maine, an area which in- 
cludes the industriel centers of Portland, South Portland, Westbrook, 
Lew-ston, Auburn, Brunswick, Bath, Biddeford, Saco, Sanford Gar- 
diner, Augusta, Waterville, Fairfield, Skowhegan, Belfast and Rockland 
and 250 other cities, towns end plantations. This territory has a 
population of about 560,000, representing approximately two-thirds 
of the total population of the State and embraces the greater part 
of its industry. Among the more important industries served are 
pulp and paper products, cotton and wool textiles, shipbuilding, 
metal trades, lumber and wood working, and boots and shoes. 

In addition, the company operates four plants for the manufacture 
of gas, and distributes it to a total of about 6,200 customers in 
Biddeford, Saco, Waterville, Fairfield, Winslow, Augusta, Hallowell, 
Farmingdale, Gardiner and Rockland. Company contemplates the 
eventual discontinuance of its gas business in Rockland. Company 
also furn’shes water in two small communities, and furnishes steam 
to six customers but does not hold itself out as a steam utility.— 
V. 168, p. 343. ‘ 


series ‘ 
1,690,415 shs. 


Central States Electric Corp.—New Plan Proposed— 

Carl J. Austrian and Robert G. Butcher, trustees of this corpora- 
tion, announced July 22 that they have proposed a plan of reorgan- 
ization ior Central States which will be supported by debenture holders 
committees and the 7% preferred stockholders committee. 

The plan contemplates that as a preliminary matter American 
Cities Power & Light Corp., a subsidiary, will purchase its ouistanding 
publicly-heli stock and will liquidate and dissolve. Thereafter, Central 
States’ holdings in Blue Ridge Corp., which will be converted into an 
open-end investment company, plus cash, will be distributed to deben- 
ture holders in payment of their claims, computed with interest to 
the date of distributior. In order to insure full payment to debenture 
holders, they are given en option fo: a period of ten days after the 
effective date of the plan, to have their Blue Ridge stock redeemed, 
receiving at least 70% of their claim in cash and not more than 30” 
in stock of The North American Co. and United: Light & Railways Co. 
In the event that such redemption price of Blue Ridge stock is less 
than the claims of the debenture holcers exercising the option, any 
deficiency will be made good out of the remaining assets of Central 
States. Any balance of assets of Central States, except contingent 
assets, not used for payment. of debenture holders’ claims,-and other 
prior claims, will be transferred to a reorganized company whose stock 
will be distributed to the 7% preferred stockholders. 

Contingent assets: of Central States, consisting principally of the 
lawsuit brought by the trustees against Harrison Williams and others 
in the Southern District of New York, will be segregated, and par- 
ticipation in these assets wiii be accorded to the 7% preferred stock- 
holders. 6% preferred stockholders and common stockholders in ac- 
cordance with their respective priorities. The lawsuit against Harrison 
Williatins and others, it is expected, will shortly be brought to trial 
in view of the 1ecent decision of the Hon. Alfred E. Coxe denying 
the mctions of the defendants to dismiss the complaint on the ground 
that the action was barred by the statute of limitations.—V. 167, 
p. 2786. 


Central Vermont Public Service Corp. — Offering to 
Common Stockholders— 


This corporation is offering to common stockholders of record 
July 21 the right to svbscribe for 526,700 shares of common stock 
(no par) at $8.25 per share on the basis of one new share for each 
share then held. The ccmpany is also offering to common and pre- 
ferred stockholders of record July 21 the privilege of subscribing for 
any number of the 326,700 shares offered at the same price,’td the 
extent that such shares may be available and subiect to allocation.: 
The subscription rights and privileges expire at 3 P. M. on Aug. 4, 
48. Unsubscribed shares, if amy, will be purchased by an _ under- 
writing group headed bv Coffin & Burr. Inc., and associates. 

Registrar, O'd Colony Trust Co., Boston, Mass. Transfer agent, 
Nepsco Services, Ine., Augusta, Me. 

Subscriptions may be made at the office of Old Colony Trust Co., 
warrant agent, 45 Milk St., Boston 6, Mass., at or before 3 P. M. 
(EDST) Aug. 4, 1948. 

New England Public Service Co., which owns approximately. 35.5% 
of the presentiy outstanding shares of common stock, has indicated it3 


(Continued on page 10) 
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The Capital Flotations in the United States During the Month of June 
And for the Six Months of the Calendar Year 1948 


Corporate emissions for June footed up $624,203,944, 
the second largest monthly total this year, being ex- 
ceeded by the month of March when the total aggre- 
gated $691,647,936. The June {figures compare with 
$378,169,624 for May, 1948, and $732,416,105 for June, 
1947. Of the month’s total $595,307,115, or 95.4%, repre- 
sented new money financing and $28,896,829, or 4.6%, 
refunding. Thus, the trend of financing held to the 
same pattern for the 22d month, showing new money 
greater than refunding operations, with the exception 
of May, 1947. 

The principal issues for the month were: $90,000,000 
New York Telephone Co. ref. mtge. 3% bonds, due 1981; 
$60,000,000 Illinois Bell Telephone Co. Ist mtge. 3% 
bonds, due 1978; $57,382,600 Consolidated Edison Co. of 
New York, Ine., 3% convertible debentures; due 1963; 
$30,000,000 C.I.T. Financial Corp. (300,000 no par shares) 
$4 cumulative preference stock; $28,000,000 Southern 
Natural Gas Co. lst mtge. pipe line bonds 3% series, due 
1968; $25,000,060: Pacific Gas & Electric Co. (1,000,000 
shares, par $25) 5% redeemable first preferred -stock: 
$25,000,000 Tennessee Gas Transmission Co. 3%% deben- 
tures, due 1966; $20,545,000 Consumers Power Co. 
(260,000 shares) $4.52 cumulative: preferred stock, and 


$14,000,000 Kansas City Southern Ry. Ist mtge. 35.% 


| bonds, due 1968. 


Private placements for the month of June aggregated 
$149,660,000. As such placements play an important role 
in corporate financing, we give below a tabulation show- 
ing the monthly totals for this year to date. 


No. of “ Oi 
Month Amount Issues Total 
June $149,660,000 26 23.9 
May 81,225,000 30 21.5 
April 247,630,000 45 40.4 
March 306,148,750 45 44.2 
February 281,117,000 36 50.2 
January 164,285,000 15 44.7 


Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts of 
corporate financing. Revisions of the 1947 and 1948 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 

State and municipal financing during June reached. the 
grand aggregate of $285,904,613, compared with $190,- 
113,216 for May and $216,822,024 for June 1947. The 
June 1948 figures were surpassed by that of March when 
the sale of New York and Ohio bonus issues was effected. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 











Type of 
Dated Security 
bills 
bills 


Jan 2 
Jan 8 


90 day Treas, 
91 day Treas. 
Jan 15 91 day Treas. bills 
saai 22 SL Guy ‘reas, biils 
fan 29 91 day Treas. bills 
Jan 1 Ctfs, of indebt. 
jan 1 U.S. Savings bds. 
Jan Depositary bonds 
Jan Tax Antic'n notes_ 
Tota) for January._..... 
Feb 5 
Feb 13 
Feb 19 
Feb 26 
Feb 1 
Feb 1 
Feb 
Feb 


bills 
bills 


91 day Treas. 
90 day Treas. 
91 day Treas. biils 
91 day Treas. bills 
Ctfs. of indebt. 

U. S. Savings bds. 
Depositary bonds 

Tax Antic’n notes_ 
Total for February____-__ 
bills 
bills 


Mar 4 
Mar 11 
Mar 18 
Mar 25 
Mar 1 
Mar 1 
Mar 1 
Mar 1 
Mar 


91 day Treas 
91 day Treas. 
91 day Treas, bills 
91 Gay Treas. bills 
Ctfs. of indebt.__ 
Ctfs. of indebt. 
Ctfs. of indebt. 
U. S. Savings bds. 
Depositary bonds 








Mar 
Total 


Apr 1 
Apr 8 
Apr 15 
Apr 22 
Apr 29 
Apr 1 


Tax Antic’n notes_ 


for March_- 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas, 
91 day Treas. 


bills 
bills 
bills 
bills 
bills 


Ctfs. of indebt.___ 


—— 1948 — = — — *41946—_——________—_ 

New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 

$ $ $ $ $ $ $ $ $ 

déanuary es oy See 364,849,374 2,590,000 . 367,439,374 260,909,469 103,835,204 364,744,693 134,670,053 119,204,001 253,874,054 
February - 545,880,788 14,091,516 559,972,304 180.343,822 30,923,566 211,267,388 47,616,401 271,362,410 318,978,811 
| eee es Ae 594,606,395 97,041,541 691,647,936 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 
First quarter__.._.-.. 1,505,336,557 113,723.057 1,€19,059,614 751,977,258 274,583,073 1,026,560,331 311,789,477 697,736,056 1,009,525,533 
OS EE ee ee 562,425,792 50,212.500 612,638,292 376,314,120 78,214,460 454,528,580 289,889,643 392,762,791 682,652,434 
May-- ‘ ; —_ 374,080,874 4,088,750 278,169,624 211,666,667 319,497,872 531,164,539 188,633,528 671,103,991 859,737,519 
dune_-_-_- Sm tee 595,307,115 28,896,829 624,203,944 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 


— 





Second quarter__-_-. 1,531,813,781 83,198,079 1,615,011,860 


1,106,589 ,565 


611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207,601,248 





Gis months. ...2.. 3,037, 150,338 196,921,136 3,234,017,474 


1,858,566,623 





886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,126,781 











| . ‘heen ‘ : “ m ‘ 483,316,787 123,226,255 606,543,042 369,051,533 451,493,579 820,545,112 
August or os ‘ : = : ‘i saci 156,800,417 147,461,407 304,261,824 367,632,081 104,757,061 472,389,142 
Geptember . ; ‘ S 258,357,364 122,187,231 380,544,595 171,098,753 146,341,925 317,440,678 

898,474,568 392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 


Third quarter....... “ — a : siete 





Nine months__-_--_. J ae sae aah ts 


2,.757,041,391 


1,278,977,625 4,086,019,016 2,012,654,879 2,814,846,834 4,827,501,713 





October Sats lect ; seit “ : = ‘ 
November res ‘ ‘- . _ ‘ “ 
Decembe: 


598,947,623 
470,278,199 
926,167,815 


75,922,920 674,870,543 270,684,761 73,168,350 343,853,111 
84,068:960 554,347,159 589,877,742 86,315,940 676,193,682 


113,297,492 804,521,175 


— ——_—_, 


83,126,999 1,009,294,814 691,223,683 





Fourth quarter___-_~-- , es : Ler a a 


1,995,393,637 


243,118,879 2,238,512,516 1,551,786,186 272,781,782 1,824,567,968 





Twelve mcnths____-- = ae 
tRevised. 


Treasury Financing in June 

The Treasury on May 28 announced that $1,617,531,000 
in subscriptions were received and accepted to the offer- 
ing of Series E-1949 one-year 14s % Treasury Certificates 
of Indebtedness offered in exchange par for par to hold- 
ers of Treasury Certificates of Indebtedness of Series E- 
1948 in the amount of $1,777,142,000, which matured on 
June 1, and $2,683,038,000 was received and accepted for 
the offering of Treasury Certificates of Indebtedness of 
Series E-1949 in exchange par for par to holders of 
Treasury Bonds of 1948 which matured on June 15, in 
the amount of $3,061,851,500. 


The Secretary of the Treasury on June 21, invited 
subscriptions at par to 1's% Treasury Certificates of In- 
debtedness of Series F-1949, in exchange for Treasury 
Certificates of Indebtedness of Series F-1948, Series G- 
1948 or Series H-1948, all maturing July 1, 1948. 


Outside of the above the Treasury Department in 
June confined its operations to the usual weekly sale of 
‘Treasury bills, Savings Bonds, Tax Administration Notes 
and Depositary Bonds. 


We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1948 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ Of 
Dec 26 Jan 2 90 days 1,635,902,000 1,303,405.000 99.762 *0.952 
Jan 2 Jan 8 91days 1,914,793,000 1,305,222,000 99.760 *0.950 
Jan 9 Jan 15 9ldays 1,447,250,000 1,003,366,000 99.753 *0.976, 
Jan 13 Jan 22 9l1days 1,539,292,000 1,002,890,000 99.752 *0.981 
Jan 23 Jan 29 9l days 1,546,942,000 1,001,.464,000 99.750 *0.990 
Dec 19 Jan 1 1 year 2,590,718,000 2,590,718,000 100 1% 
Jani1-31 Jan 1 10-1? yrs. 770,153,343 770,153,343 a a 
Jan 1-31 Jan 12 vears 9,824,000 9,824,000 100 2 
Jan 1-31 Jan 2 yeals 143,294,800 145,294,800 100 b 
FOtAl 10? -JaUNURIRS.. .codonndosednncoan 9,130,337,143 
Jan 30 Feb 5 9ldays_ 1,769,487,000 903,224,000 99.750 *0.990 
Feb 6G Feb 13 90 days 1,524,512.000 1,000,348,000 99.751 *0.994 
Feb 13 Feb 19 9l days 1,460,777,000 1,000,528,000 99.748 *0.996 
Feb 17 Feb 26 9ldays 1,537,578,000 1,105,989,000 99.748 *0.997 
Jan 20 Feb 1 lyear 2,189,290,000 2,189,290,000 100 1% 
feb 1-29 Feb j 10-12 yrs. 607,303,811 607,303,811 a a 
Feb 1-29 Feb 12 years 542,000 542,000 100 2 
feb 1-29 Feb 2 years 111,122,600 111,122,600 100 b 


6,918,347,411 


ROU TGP PORN osc cn dctadiandend 





4,752,435,028 1,522,096,504 6,274,531,532 3,564,441,065 3,087,628,616 6,652,069,681 





Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yicid 
$ $ N 
Feb 27 Mar 4 9idays 1,632,292,000 1,101,402,000 99.748 *0.997 
Mar 5 Marj 91 days 1,796,385,000 1,101,030,000 99.748 *0.997 
Marl12 Mar 18 Yl days 1,935,941,000 1,107,232,000 99.748 *0.996 
Marl19 Mar 25 9l days 1,818,856,000 1,008,654,000 99.748 *0.996 
Feb 16 Mar 1 lyear 1,687,554,000 1,687,554,000 100 1% 
Feb 16 Mar 1 1 year 897,772,000 897,772,200 100 1% 
Feb 18 Mar 1 1 year 961,646,800 961,646,800 100 1'% 
Mar 1-31 Mar 1 10-12 yrs. 588,136,359 588,136,359 a a 
Mar 1-31 Mar 12 years 1,579,000 1,579,000 100 2 
Mar 1-31 Mar 2 years 120,185,400 120,185,400 100 b 
Tatei for March:......... Case Sie 8,575,191,759 
Mar25 Apr 1 9l1days 1,983,758,000 1,200,.262,000 99.748 *¢.996 
Apr 2 Apr 8 91 days 1,793,333,000 1,205,442,000 99.748 *0.997 
Apr 9 Apr 15 9ldays 1,474,034.000 1,006,487,000 99.748 *0.998 
Apr 16 Apr 22 9ldays 1,691,144,000 1,001,226,000 99.748 *0.997 
Apr 23 Apr 29 91 days 1,655,442,000 1,005,649,000 99.748 *0.997 
Mar22 Apr 1 lyear 1,054,456,000 1,054,456,000 100 1g 
Apr 1-30 Apr 1 10-12 yrs. 468,380,845 468,380,845 a a 
Apr 1-30 Apr 12 vears 847,000 847,000 100 2 
Apr 1-30 Apr 2 years 128,814,100 128,814,100 100 b 
ON TAP GMOs oo en cc cthinenee 7,071,563,945 
Apr 30 May 6 9ldays 1,491,549,000 905,450,000 99 748 9.9928 
May 7 May 13 9ldays 1,474,243,000 1,005,625,000 99.748 0.998 
May 14 May 20 S9ldays 1,642,667,000 1,003,841,000 99.748 *0.997 
Mav 21 May 27 S9ldavs 1,727.°80.000 1,107810,000 99.748 0.997 
May 1-31 May 1 10-12 yrs. 432,148,487 432,148 487 a a 
May 1-31 May 12 years 1,322,000 1,322,000 100 2 
May 1-31 May 2 years 141,504,300 141,904,300 100 b 
Total for May 4,598,100.787 
May 25 Jun 3 91 days 1,704,334,000 1,100,707,000 99.748 *0.997 
Jun 4 Jun 10 91days 1,562,021,000 1,104,507,000 99.748 *0.998 
; Jun 11 Jun 17 9l days 1,653,007,000 1,103,220,000 99.748 *0.998 
; Jun 16 Jun 24 91 days 1,468,036,000 1,005,745,000 99.748 *0.998 
May 13 Jun 1 i year 2,683,038,000 2,.683,038,0C0 100 1% 
May 13 Jun 1 lyear 1,617,531,000 1,617,531,000 100 1% 
Jun 1-30 Jun 1 10-12 yrs 496,624,730 496,624,730 a a 
Jun 1-30 Jun 12 years 1,561,000 1,561,000 100 2 
Jun 1-306 Jun 2 years 183,392,000 183,392.000 100 b 


Total for Juie 9,296,325,730 


Total for six months 45,589,866,775 

‘Average rate on a bank discount basjs. ea Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
Ciscount basis at 75, and yield 2.90’ ; series F have a 12-year maturity, 


are sold on a discount basis, at 74, and yield 2.53%; and series G 
have @ 12-year maturity, are sold at 100, and bear 2%‘ interest. 
ae! wing ad -f£ ers + ; Pol f ase A TWenncwew wertne nf tay onving 


C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 











Apr 1 
Apr 
Apr 


U. S. Savings bds. 
Depositary bonds__ 
Tax Antic’n notes_ 
Total for Agr... s~s 5s 
May 6 
May 13 
May 20 
May 27 
May 1 
May 

May 


bills 
bills 
bills 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
U. S. Savings bds. 
Depositary bonds_ 
Tax Antic’n notes_ 
SG: See Be. inn 
bills 
bills 


Jun 3 
Jun 10 
Vun 17 
Jun 24 
Jun 1 
Jun 
Jun 1 
Jun 

Jun 


91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt. 
Ctfs. of indebt. 
U. S. Savings bds. 
Depositary bonds 
Tax Antic'n notes 


~ 


Total for June 


Total for six months 


SE OF FUNDS 


Total Amount 


Accepted 
s 


1,303,405,000 


1,003,366,000 
1,002,890,000 
1,001,464,000 
2,590,718,000 
770, 153,343 
9,824,000 
143,294,800 


9,130,337,143 


903,224,000 
1,000,348,000 
1,000,528,000 
1,105,989,000 
2,189,290,000 

607,303,811 

542,000 

111,122,600 


6.918,347,411 


1,101,402,000 
1,1€1,030,000 
1,107,232,000 
1,008,654,000 
1,687,554,000 
897,772,200 
961,646,800 
588,136,359 
1,579,000 
120,185,400 


8,575,191,759 


1,200,262,000 
1,205,442,000 
1,006,487,000 
1,001,226,000 
1,005,649,000 
1,054,456,000 
468,580,845 
847,000 
128,814,100 


7,071,563,945 


905,450,000 
1,005,625._000 
1,003,841,000 
1,107,810,000 

432,148,487 

1,322,000 
141,904,300 
4,598,100,787 
1,100,707,000 
1,104,507,000 
1,103,220,000 
1,005,745,000 
2,683,038 ,000 
1,617,531,000 
496,624,730 
1,561,000 
183,392,000 


9,296,325,730 


Refunding 


$ 
1,301,348,000 
1,303,754,000 
1,003,366 ,004 
1,002,890,000 
1,001,464,000 
2,590,718,000 


8, 203,540,000 


903,224,000 


1,000,348,000 
1,000,528,000 
1,105,989,000 
2,189,290,000 


1,101,402,000 
1,101,030,000 
1,107,232,000 
1,003,654,000 
1,687,554,000 


897,772,200 
961,646,800 


7.865,291,000 


1,200,262,000 
1,205,442,000 
1,003,266,000 
1,001,226,000 
1,001,464,000 
1,054,456,000 


1,100,707,000 


6,466,116,000 


903,194,000 


1,000,200,000 
1,000,528,000 
1,106,189,000 


4,010,111,000 


1,101,010,000 
1,103,220,000 
1,005,745,000 


2,683,038,000 


1,617,531,000 


8,611,251,000 


*INTRA-GOVERNMENT FINANCING 


January— 
Certificates 
Notes 


Total for January__... 
February— 
Certificates 
Notes 


Total for 
March— 
Certificates 
Notes 


Total for 
April— 
Certificates —___~_ 
Notes —_-- 
Total for 


May— 


| Certificates [we 


Notes 


Total for May 
June 

Certiticute 

Notes 


P 


Total for June 


Total for six months 


Comprise saies of special series certificates and 


Issued 
$ 
71,000,000 
185,859,000 


256,859,000 


93,000,000 
49,271,000 


142,271,000 


15,000,000 
90,425,000 


105,425,000 
86,232,000 
86,232,000 


125 
Sf 


»,000,000 
5,5 


75,000 


160,575,000 


16,660,500,000 


1,734,994,000 


Retired 
$ 


42,000 000 
22,190,000 


64,190,000 
150,000 
43,530,000 
43,680,000 


51,000,000 
29,065,000 


89,065,000 


51,000,000 
105,755,000 


156,755,000 


1,000,000 
58,025,000 


59,025,000 
15,282,650,C00 
2,424,388 000 
18,595,494,000 17,706,938.000 


19,366,056,000 18,110,553,000 


587,989 , 787 


121,550 ,00€ 


notes; 





New 


Indebtedness 


2,057,008 
1.466.009 


926,797,143 


607,303,811 
542.000 
111,122. 660 


6,199,379,000 718,968 43% 


588, 136,358 
1.579.008 
120.185.4006 


709.900, 15 


3,221,006 


4,185,000 


468, 380,R4 
84/00 
128,814,106 


605,447, D4 


2,256,000 
5,425,006 
3,313 008 
1,621, 000 
432.148, 487 
1,322,006 
141,904,300 


3,497 COO 


496,624,736 
1,561 000 
183,392,000 


685,074,736 


45,589,866,775 41,355,688,000 4,234,178,775 


Net Is ued 
Ss; 


29,000,00€ 
163,669 COG 





192, 66° ,0O6 


92,850, COC 
5,741,00€ 


98,59) .06@ 


436,006 COE 
61,360 ,00€ 


25,360, 00€ 


¥51,00C O0€ 
419,525 COE 


+ 70,525, 060€ 


124.000 006 


72,450 000 


1.577.950, C00 
*689 3294 000 


888,556,000 
1,256,205; 000 


certificates 


sold to Adjusted Service Certificates Fund and Unemployed Trust Fone 
and notes to Federal Old Age and Survivors Insurance Trust Account. 


Civil Service Retirement 


Fund, 


Foreign 


Service 


Retirement 


Find, 


Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postak 





Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, an@ 
Federal Savings and Loan Insvrance Corporation. +Net retired. 
(Continued on page 5) 
f 








In the comprehensive tables on the fol- 
lowing pages we compare the June and 
the six months’ figures with those for 
the corresponding periods in the four 
years preceding, thus affording a_ five 
year comparison. 
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(Continued from page 3) 


Municipal Financing for Half Year 


Long-term financing by States and municipalities ag- 
gregated $1,599,903,001 representing one of the largest 
disposals in any six months’ period, and compares with 
$1.347,548,442 in 1947. The exceptionally large volume of 


SUMMARY OF MUNICIPAL 


eae ee lS eee 
New Capital Refunding Total 


— 1948 —__— — 
New Capital ‘Refunding Total 
$ $ $ 


Jacuary ‘ 114,287,748 1,697,015 115,984,763 214,861,791 10.922.073 225,793,864 68,431,748 
97,481,574 1,203,116 98,684,690 


February . 216,965,889 2,908,412 219,874,301 


borrowings for the period is emphasized by the fact that 
the output for the month of March alone reached $631,- 
083,118, a level reminiscent of prewar Gays. ‘time s.uge 
total for March was due ‘to the emissions by the Staces 
of New York and Ohio of veterans’ bonus issues. 

Below we present a tabulation of municipal financing 
by months since vanuary, iv+o0: 


FIGURES BY MONTHS 

—- ——___-___— 1946 -—____-———---- 
New Capital Refunding Total 

$ $ $ $ $ 

2,912,060 71,343,748 

56,922,250 23,000,500 79,922,850 


tMiarch 630,141,103 942,015 631,083,113 292,04b,U16 1,583,000 294,129,916 56,263,931 31,173,000 87,442,931 


April - *155,594,886 


1,348,104 *156,942,990 401,781,772 2,643,000 404,424,772 


61,326,558 10,023,500 71,344,058 


May 182,131,201 7,982,015 190,113,216 106,288,433 1,405,643 107,694,076 102,967,421 46,923,000 149,890,421 


Juce . 282,917,301 2,987,312 285,904,613 *214,348,393 


Total 6 months 


July aie aires 124,429,347 11,463,154 

185,481,295 2,946,024 ‘ ols 
277,207,313 487,116 277,694,429 

113,646,598 4,793,014 118,439,612 

100,736,198 1,897,603 102,633,801 
99,440,095 2.021.813 101,461,908 119,479,064 50,271,318 169,750,562 


August 

S2 tember 
October 
November 
Oecember 


900,940,846 


Total 6 months 


Total 12 months : : wmaww 2,2206,248,825 


*Revised figures. 


1,582 ,038,128 17,864,873 1,599,903,001 ,327,307,979 


2,473,631 *216,822,024 108,155,652 16,120,300 124,256,152 


130,158,300 584,200,160 
124,470,000 7,680,000 132,150,000 
64,207,783 684,291 64,892,074 
71,407,850 16,605,400 88,013,250 
4 +,150,000 875,000 50,025,000 
69,485,300 1,979,000 71,465,300 


20,240,463 1,347,548,442 454,041,860 


23,698,724 924,549,570 498,200,997 78,095,009 576,296,006 


43,849,187 2,272,098,012 952,242,857 208,253,309 1,160,496,166 








Results for the Half Year 

Corporate financing for the first six months of 1948 
had an aggregate value of $3,234,071,474 compared with 
$2,744,669,555 for like period of 1947 and $3,217,126,781 
for 1946. The 1948 total is the largest since 1930 when 
£3,964,471,707 was reported. Of the 1948 financing 
$3 ,037,150,338 was for new money and $196,921,136 for 
refunding. Of the total corporate issues for the half- 
year, bonds and notes added up to $2,614,562,900, as com- 
pared with $2,033,454,650 for the same period in 1947, 
ard stocks totaled $619,508,574 as against $711,214,905 a 
year ago. Of the total financing the largest share, $1,- 
498,609,637 fell under the classification of public utilities, 
compared with $1,388,142,773 for 1947. Railroads ac- 
counted for $299,946,000 as compared with $127,370,000 
ia «1947, $572,381,000 in 1946 and $720,701,800 in 1945, 
which latter amount has never been exceeded for a like 
period as far as our records show, the nearest approach 
being in 1927 when $622,212,000 was recorded. Other 
industrial and manufacturing totaled $595,954,636 and all 
other categories $839,561,201. 

in the tabulation below we show the volume of cor- 
porate domestic issues by types of securities brought out 
in the first half of each of the past 10 years. The second 
table includes foreign corporations: 


DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30 
Bonds and Preferred Common 
Notes Stocks Stocks Total 
1948 $2,543,362,900 $514,981,538  $304,527,036 $3,167,871,474 
1947 2,033,454,650 493,806,472 206,735,936 2,733,.997,058 
i946 1,993,174,900 702,108,990 437,601,291 3,133,084,281 
1945 1,768,505,620 292,202,925 65,236,160 2,125,944,705 
1944 690,763,000 238,547,300 36,456,359 965,766,659 
1443 et 349,145,000 27,962,393 16,406,288 393,513,681 
=e 604,185,000 97,045,908 13,680,330 715,333,113 
=e 1,257,492,300 144,024,525 14,517,271 1,416,034,096 
1940___ 5 933,136,300 124,821,590 45,166,731 1,103,124,621 
1939 : 804,060,500 92,089,240 50,229,838 946,379,578 


DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING 
CANADIAN—JAN. 1 TO JUNE 30 
Bonds and Preferred Common 
Notes Stocks Stocks Total 
1948 614,562,960 $314.981,538 $304,527,036 $3,234,.071,474 
1947 2,033,454,650 493,896,472 217,408,433 2,744,669,555 
1946 2,068,374,000 702,108,990 446,643,791 3,217,126,781 
1945 .793.505,620 292,202,965 66,136,160 2,151,844,705 
1944 743,013,000 238,547,300 36,456,459 1,018,016,659 
i943 369,395,000 27,962,393 16,406,288 413,763,681 
1942 604,185,000 97,045,908 14,524,080 715,754,988 
1941 : ,257,492,300 144,024,525 14,517,271 1,416,034,096 
1940 933,136,300 124,821,590 45.166.731 1,103,124,621 
1939 ; 867,060,500 92,089,240 50,229,838 1,009,379,578 


Large Domestic Corporate Issues During the Half Year 


Below we list the principal issues of securities placed 
during the first half of 1948, giving at the same time (in 
parentheses) the purpose of the issue: 


JANUARY 

$25,000,000 Allied Stores Corp. 20-year sinking fund 3'%%’) notes due 
Dec. 31, 1967 (expansion), 

30,000,000 Commercial Credit Co. 15-year 3% loan, due serially to 
Jan. 1, 1963 (expand borrowing facilities). 

60,000,000 New York Telephone Co. ref. mtge. 3%’ bonds series 
E, due Feb. 1, ly/8 (repay short-term notes). 

15,000,000 Potomac Electric Power Co, 1st mige. bonds, 3” series 
due 1986 (construction). 

50,000,000 Sinclair Oil Corp. 25-year 2%” sinking fund debentures, 
due Dec. 1, 1972 (expansion, etc.). 

40,000,000 Southern California Edison Co. Ist & ref. mtge. 3'3% 
bonds series A due 1973 (retire bank loans, expansion, 
&c.). 


FEBRUARY 

$50,000,000 American Rolling Mill Co. 20-year 3% debentures due 
1968 (modernization and expansion). 

75,000,000 American Tobacco Co. 20-year 3% -debentures due Jan. 1, 
1968 (reduce short-term loans, working capital). 

115,721,550 Gulf Oil Corp. (2,269,050 shs.) capital stock (increase 
general funds). 

15,000,000 Llinois Power Co. ist mtge. 30-year 3%‘ bonds due 
Feb. 1, 1978 (property addition). 

25,250,000 Monsanto Chemical Co. (250,000 shares cumulative con- 
vertible preference stock $4 dividend, (repay bank loans, 
corporate purposes). 

25,000,000 Philadelphia Electric Co. ist & ref. mtge. bonds 2%%% 
series due 1978 (construction). 

15,000,000 Philadelphia Electric Co. (150,000 shares) 4.3% preferred 
stock (construction ). 

20,000,000 Trans-Arabian Pipe Line Co. 2.55% (guaranteed) loan 
due Jan. 1, 1951—July 1, 1962 (construct pipe line). 








MARCH 


$37,396,000 Central Pacific Ry. 1st mtge. bonds series B, due Feb. 1, 
1968 (refunding). 

50,000,000 C. I. T. Financial Corp. 2%8‘- note, due March 1, 1968 
(ilMaNce Gperalivilo}. 

20,000,000 Cities Service Gas Co. 3%‘; 1st mtge. pipeline bonds due 
1954-1963 (build pipe line). 

45,000,000 Columbia Gas & Electric Corp. 314‘, debentures due 1973 
(ccrporate purposes). 

15,060,000 Consolidated Gas Electric Light & Power Co. of Bali 
3° Ist ref. mtge. sinking fund bonds series S, due 1973 
(construction ) 

20,000,000 Interstate Power Co. lst mtge. 3%4’% bonds due 1978 
(refunding). 

20,000,000 Lion Oil Co. 314% sinking fund debentures, due Jan. 1, 
1968 (refunding, working capital, &c.). 


35,000,000 Pacific Telephone & Telegraph Co. 30-year 3'4% deben- 


tures, due 1978 (extensions, etc.). 

15,000,000 Southern New England Telephone Co. 30-year 3%‘ deben- 
tures, due March 1, 1978 (refunding, ccnstruction). 

20,000,000 Standard Oil Co. (Indiana) 2%4’, sink ng fund debentures, 
due Feb. 1, 1958 (corstruction). 

35,000,000 Trans-Arabian Pipe Line Co. 2.55% (guaranteed) loan 
due Jan. 1, 1955-July 1, 1962 (construct pipe line). 


15,000,000 Western ‘Auto Supply Co. 20-year 3's8% note, due Jan. 1 
1968 (refunding, working capital). 


APRIL 

$30,000,000 Consolidated Natural Gas Co. 2°41’, debentures, due 1968 
(acquisitions ), 

15,000,000 Tederated Department Stores, Ine. 8.18% sinking fund 
note due 1968 (expansion). 

84,000,000 Gulf Oil Corp., 25-year 3’ \loan, dwe April 1, 1973 frepay 
bank loans). 

15,000,000 Houston Lighting & Power Co. 1st mtge. 3’* bonds, due 
1978 (construction ). 

25,000,000 Mountain States Telephone & Telegraph Co, 30-year 3',% 
debentures, due 1978 (repay advances from parent). 

40,000,000 Ohio Power Co. 1St mtge. bonds 3% series, due 1978 
(refunding, construction, etc.). 

16.771,375 Pacific Gas & Electric Co. (670,855 shares) common stock 
(construction). 

20,000,C00 Solvay American Corp. (200,000 shares) 4’, cumulative 
preferred (acquisition, etc.). 

35,000,000 Standard Oil Co. (Ohio) 20-year 3% sinking fund de- 
bentures due April 1, 1963 (refunding, corporate pur- 
poses ). 

25,000,000 Swift & Co. 25-vear 278’, debentures due May 1, 1973 
(plant rehabilitation ). 

10,000,000 Swift & Co. 1.45% -2.55%” serial debentures due May 1 
1949-1958 (plant rehabilitation). 

21,661,683 Union Carbide & Carbon Corp. (202,000 shares) of capital 
stock (capital purposes). 


MAY 


$30,000,000 National Dairy Products Corp. 3‘° debentures, due 1970 
(expansicn ), 


20,000,000 Southern California Edison Co. (800,000 shares) prefer- 
ence stock 4.56% convertible series (expansion, &c.). 


100,000,000 Southwestern Bell Telephone Co. 35-year 3%‘, debentures 
due May 1, 1983 (repay advances to parent, &c.). 


20,000,000 Sunray Oil Corp. (800,000 shares) 4'2° cumulative con- 
vertible preferred stock, series B (corporate purposes). 


25,000,000 Union Electric Co. of Mo. 3% debentures, due May 1, 
1968 (construction ). 


JUNE 


15,000,000 Cincinnati Gas & Electric Co. lst mtge. bonds, 
series, due 1978 (finance construction). 


30,000,000 C. ¥. T. Financial Carn, (300.009 shares). $4 cumulative 
preference stock (incréaSe capital and surplus). 


57,382,600 Consolidated Edison Co. of New York. Inc. 3% convertib'e 
debentures, due June 1, 1963 (refunding, $24,995,329; 
finance construction,. etc., $32,387,271). 


20,545,000 Consumers Power Co. (200,000 shares) $4.52 cumulative 
preferred stock (finance construction). 


60,000,000 Illinois Bell Telephone Co. 1st mtge. 3% bonds, series B, 
due June 1, 1978 (repay advances to parent). 


90,000,000 New York Telephone Co. ref. mtge. 3’° bonds, series F, 
due July 1, 1981 (repay loans, etc.). 


25,000,000 Pacific Gas & Electric Co. (1,000,000 shares) 5“ redeem- 
able 1st preferred stock (construction). 


17,570,000 Philadelphia, Baltimore & Washington RR. 3'2‘' general 
mortgage bonds, series F, due May 1, 1979 (repay ad- 
vances, etc.). 


28,000,000 Southern National Gas Co. 1st mtge. pipeline bonds, 3% 
series, due June 1, 1968 (construction, etc.). 


15,000,000 Sylvania Electric Products, Inc. 3'4‘’ debentures (repay 
bank loan, etc.). ‘ 


2% % 


25,000,000 Tennessee Gas Transmission Co. 37% debentures. due 
1966 (expansicn). 


Private Sales of Securities in the Half Year 


Our record of security issues placed privately shows 
that 197 issues of this character, aggregating $1,230,065,- 
750, were sold during the first six months of 1948. This 
is the second largest in total amount and also second 
greatest in the number of issues involved in placements 
of this nature for any six months’ period since we started 
compiling these figures separately in 1937. The figures 
for the half-year of 1948 compare with $730,602,200 for 
the first six months of 1947 and $450,826,055 in the like 
period of 1946. The 1948 total of issues placed through 
the private route amounted to 38% of all corporate 
financing and compares with 26.6% so placed in the half- 
year of 1947. 


Private sales, it might be well to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers 
ordinarily insurance companies and banks. No distinc- 
tion is made between private and public issues in our 
detailed compilation of the capital flotations. It ought 
aiso to be made clear, to avoid any misunderstanding of 
the figures, that the compilation is only of security issues 
and does not include bank loans. 


Following is a list of all private issues which we have 
reported in the first six month of 1948 together with a 
summary of the figures for the past several years: 
Advance As:minum Castings Corp. 10-year 4'4‘c notes, dué 

Sept. 1, 1949-1957, $350,000 (March). 

Allentown Bridge Co., 4%7 notes, due Jan. 1, 1949-July 1, 1°58, $150,000 

(June). 

Allied Stores Corp. 20-vear sinking fund 3%% notes, due Dec. 31, 1967, 
$25,000,000 (January). 
Alstons Realty Corp. Ist mtge. 3'2’, sinking fund bonds, due Jan. 15, 

1973, $2,500,000 (February). 
Ameriean Barze Line Co., 3'2% 

$3,115,000 (Aprli) 

American Broadcasting Co. 4’, promissory notes, due May 1, 1960, 
$5,000,000 (May). 

American Discount Co. of Georgia 442‘, 10-year Subordinated deben- 
tures, $500,000 (April). 

American Furniture Mart Building Co., Inc. 4% 20-year loan, $5,500,< 

000 (April). 

American Paper Goods Co. 15-year notes, $900,C00 (February) 
American Rolling Mil! Co. 20-year 3%, debentures, due 1968, $30,000,- 

000 (February). 

American Seating Co. 3%2% loan due serially 1951-1958, $240,000 

(March). 

American Stove Co. 344% notes, due Jan. 1, 1963, $5,000,000 (Feb- 
ruary). 
American Tobacco Co. 20-year 3% debentures, due Jan. 1, 1968, 

75,000 COO (February) 

Arkansas Western Gas Co. Ist mtge. sinking fund bonds 3'2‘ series 
due 1968, $750,000 (April). 
Associates Investment Coc. 10-year 3%4’7 subordinated note, due Jan. 1, 

1958, $5.000,000 (February). 

Associated Telephone Co.; Ltd. ist mtge. bonds series D 3%’, due 

Nov. 1, 1977, $700,0C0 (April) 

Bachmann Uxbricge Worsted Corp., 20-year promissory note, due 

Dec. 1, 1967. $4,000,000 (January). 

Baltimcre Tratsit Co. 3’ equipment trust notes, $4,000,000 (March). 

Bengor & Aroostook RR. 2%‘, equipment trust certilicaics, Gue an 
nually April 15, 1949-1958, $700,000 (April). 

Barber-Greene Co., 15-year sinking fund debentures, due Jan 
$1,500,000 (March). 

Zeaunic Mills, Inc., 10-year notes, $7,500,000 (May). 

Birmingham (A'a.) Gas Co. lst mortgage bonds, 
1971, $1,000,000 (Febiuary). 

Black Hills Power & Light Co., Ist mtge. 348%, 
$1,100,009 (March). 

Black Hills Power & Light Co., 344% serial note 

$600,000 (March). 

Botany Mills, Inc., 15-year 3%4% loan, $5,000,000 (April) 
Bridgeport Gas Light Co. 25-year general and rei 

bonds, series A, due 1973, $2,250,000 (May). 

Broadway Department Stores, Inc., 4% serial notes, due May 1, 1958 

1968, $1,500,000 (June). 

Brockway Glass Co., Inc., 4% loan, cue April 1, 1955 $2,000,000 ( April), 

Brown & Bigelow, 15-year sinking fund debentures, due June 1, 1963, 
$5,000,000 ‘Juns). 

Brunswick Pu'p & Pape: Co., 3'4% note, due 1963, $3,200,060 (Feb- 
ruary), 

Buckeye Pipe Line Co., 15-year 3'%% sinking fund cebentures, due 

April 1, 1963, $6,000,000 (April). 

Carolina Power & Light Co., 3'4’- notes, due serially from April 15, 

1952 to April 14, 1958, $7,000,000 (April). 

Central Ohio Light &° Power Co... 2%%% Ist mtge. bonds, due 1977, 
$500,000 (February) 
Champion Paper & Fibre Co., 3'4% sinking fund debentures, due 

July 15, 1965, $4,180.000 (March). 

Cheyenne Light, Fuel & Power Co., 314% bonds, due 1978, $1,350,000 

(March ). 

Cc. I. T. Financial Corp., 300,000 shares $4 cumulative preference stock 

(no par), $30,000,000 (June). 

C. I. T. Financial Corp., 2%‘, note, due March 1, 1968, $50,000,000 

(March). 

Cities Service Gas Co., 3%‘) 1st mtge. perpetual bonds, due from 

1954 to 1968, $20,000,000 (March). 

Commercial Credit Co., 15-year 3’, unsecured loan, due semi-annually 
to Jan. 1, 1963, $50,000,000 (January). 
Community Pubic Service Co., 342% sinking fund debentures, due 

Jan. 1, 1968, $2,000,000 (February). 
Consolidated Gas Electric Light & Power Co. of Baltimore, 3% Ist 

ref. mtge. sinking fund bonds, series S, due 1978, $15,000,000 (March), 
Consolidated Retail Stores, Inc., 10-year 3'2% note, $500,000 (April). 
Coosa River Newsprint Co., 4% sinking fund Ist mtge. bonds, due 

Jan. 1, 1968, $14,000,000 (February). 

Crown Cork & Seal Co., Inc., 3%% sinking fund debentures, series B, 

due June 1, 1960, $4,000,000 (February). t 
Davenport Water Co. Ist mtge. 3%8’, bonds, series B, due Feb. 1, 1973, 

$2,000,000 (Apri’). 

Davidson Bros., Inc., 4% debentures, due May 1, 1963, $3,000,000 

(June). } 
Dictaphone Corp., 15-year 3'4% sinking fund notes, due Feb. 1, 1963, 

$2,250,000 (Febuary). 

Dixie Cup Co., 15-year 378% -3%4% ‘loan,.due May 1, 1963, $5,500,000 

(March). ‘ 
Domestic Credit Corp., 4%, sinking fund debentures, due April 1, 1958, 

$1,259,000 (May). { 
(Reuben H.) ‘Donnelley Corp., Ist mortgage note, $1,200,000 (April). 
Dresser Industries, Inc. 342 motes, due Dec. 15, 1962, $5,000,000 

(June). i 
Dresser Industries, Inc., 342% notes, due Dec. 15, 1962, $7,500,000 

(February ). 


loane due serially Feb. 1, 1949-1958, 
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Duplan Corr., 15-year 
$5,000,000 (March). 

Edison Brethers Stores, Inc., 314% 
$1,750,000 (April). 

(Thomas A.) Edison, Inc., 3” 
$4,992 YOo (February). 

E] Paso Electric Co.. 1st mtge. 3%4“: 


3%8’% sinking fund note, due March 1, 1963, 


sinking fund debentures, due 1963, 


promissory notes, due Aug. 15, 1967, 


bonds, $1,000,000 (March). 


Empire District Electric Co., Ist mt : : ser 
ire D : ! P ee ge. bonds, 342s series, due Jan. 1, 
1972, $4,000,000 (March), ; 


Eufeka Corp. Ltc., 80,000 sharés of capital stock (par $1), $160,009 
(January ). 


Eureka Willigms Corp., 15-year joan, $550,000 (June). 


Fairmont Foods Co., lS-year note, due Feb. 1 
(February ). ; 


Federated Department Stores, Inc.. 3%‘: 
$15,000,006 (April). 


(Harry) Ferguson, Ine., 10-year serial loan, due June 1, 1958, $1,500,000 


1963, $6,500,000 


sinking fund note, due 1968, 


(Jane. 

Fiintkote Co,, 20-year 3% note, due March 15, 1968, $6,000,000 
(March) 

sf ~~ cea Utilities Co. lst mtge. 3%4% bonds, due 1978, $500,000 
(April) 

a Mills. of America, Inc. 10-year 442‘) 1st mtge bonds, $2,500,000 
(May). 

Fruehauf Trailer Co. 3% sinking fund debentures, due Au 1, 1966 
E 4 ws r > " Z 66. 
$6,660,000 i March). t 

General Finance Corp. 442% ‘subordinated notes. due April 1, 1953, 


$1,000,000 ¢April). 
General Shoe Corp. 3%‘. 15-year notes, $7,500,000 (February ). 
Geheral.Tire & Rubber Co. 34%‘« notes, due 1968, $12,000,000 (March). 
Georgia Power & Light Co. Ist mtge. 3%%% series bonds, due 1975, 
$1,000,000 (February). , 
(A. H.) Geuting Co. 20-year mortgage bonds, $650,000 (February ). 


Gimbel Brothers, Inc. 3% series B debentures. due M: 1, 1961 
$13,300,C00 (February). ; ei 2. 


Globe & Rutgers Fire Insurance Co. 9,250 shares of $4 cumulative 
Ist preferred stock (par $15), $138,750 (March). 


Grime Xt ania Hardware Co. Ist mige. 4‘ bonds, due 1955, $250,000 
pril). 


Grayson Robinson Stores, Inc. promissory notes due annually through 
/ May 1, 1960, $4,000,000 (April). : 
Gulf Oil Corp., 25-year 3% loan, due April 1, 1973, $84,000,000 (April). 


ate Ohm ad Co., 1st mtge. bonds, 3'%‘, series, due 1978, $1,000,000 
pril). ; ' 


(W: FP.) Hall Printing Co., 3% 

/ 1968, $3,500,000: ( March}. 

Hawley Pulp & Paper Co., 4%, 

{ “$4,000,000 (May). 

Hecht Co., 20-year 31%", 

' (April). 

Houston Lighting & Power Co., 1st mtge. 3° s 7 5 
an ry rns J , ee. bonds, due 1978, $15,- 

Hunt Fooas. Inc., 4%‘, debentures, due May 1, 1963, $1,250,000 iJuney. 

pane Power Co., 1st mtge. bonds, 3% -series due 1978, $10,000,000 

ay?. ; j 

_lineis Centrel+RR. 242% equipment trust certificates, 

Semi-anntully 1948-1957, $3,200,000 (January ). 


re cape Water Co., lst mtge. bonds, 3%, series due 1975 $1,000,000 
“ - : ,000 


sinking fund debentures,’ due Jan. 1, 
sinking fund.bonds, due March 1, 1961, 


promissory note, due April 1;°1968,-$7,000,000 


series X, due 


Indpesuans Accepienee Cerp.» Lid. 342'+ secured notes $10,000.000 
(June). : a 
Interstate Bakeries Carp..-4 sinking fund debentures, due Feb. 1, 


1963, $4,000,000 (February). 


Interstate Department Steres, Inc., 15-year 3° x 

; ; ., 15-3 3’, note, due May 1, 4 

$3,000 000 (May). ‘ ’ : 5 eas 

Interstate Puwer Co” 4"j"% secured debentures. due 1968 $5,000,000 
(March). ; 

Jowa Southern Utilities Co., 1st mtge. 35s’, bonds, series due Jan. 1, 
1978. $2,000,000 (March). 

(F.) Jacobson & Sons, Inc., promissory note. due May 1 95 $1,- 
500,000 (May ). pee ae Seen 

Joyce, Inc., 414% 10-year loan, $500,000 (February ). 

Kansa -Nebra:ka Netural Gas Co., sinking fund debentures, 3%4% 
series, Gue 1965, $2,750,000 (March). 

Kelsey-Hayes Wheel Co., lst mtge. 312’, bonds. due 1961, $2,500,500 
(April). ; 
Kentucky Weter Service Co, Inc., 4% Ist mtge. 15-20 year bands 
$800,000 (February). os ons oe 

(Jacques) Kreisler Coyp., 19-year serial note, $750,000 (June). 

La Cross Telephcne Corp., 1st mtge. sinking fund 338’, bonds, due 
1968, $340,000 (April). 

Lincoln Te‘ephone & Telegraph Co., Ist mtge. 234‘ bonds, series A 
due Jan. 1, 1976, $1,000,000 ‘(Januery). 

Lion Oi] Co., 3%“ sinking fund debentures, due Jan. 1, 1968, $2C,- 
000,000 (March). 

Lipe-Rol'way Corp., morigage loan, $500,000 (March). 

Long Islund Lighiing Cc., 3’, 10-year bonds, series G, due Jan. 1. 


1958, $12,000,000 (February). 


Maine Public Service Co., 44%4°% 15-year debentures, due Jal 953 
$1,5€0,000 (March). ee ee 
(Fred) Mannix Co., Ltd., 442% guaranteed note due May 1, 19538, 


$1,200,000 (June). 


Marathen Corp., 3’, notes, due serially 1949-1958, $8,000,000: ( March ). 


Market Basket, 35,000 shares of $1 dividend referred stock ar 

‘ $15), $525,000 (February). . wae bts 

Markley Corp., 12,609 shares 5% cumulative convertible preferred 
stock (par $25), $315,000 (June). 

Masonite Corp., 3’, notes, due serially July 1, 1950-Jar ) 
$5,009,000 (May). : Paps? eS gaa 

Mead Johnson & Co., 3’, promissory notes, due March 1, 1963, $5,- 





060,000 (May). 


Miller Manufacturing Co., 5% sinking fund debentures, due seriaily 
1952-1970, $400,000 (January). ee 

Minneapolis-Honeywell Regulator Co 2.85' debentures *| 

j é, F 4 , Ss, matu 

March 15, 1963, $7,500,000 (March). on 

patoctasina Power Co., Ist mtge. 3%% bonds, due 1973, $1,000,000 
(April). ‘ 

Missouri Utilities Co., Ist mtge. bonds, series C 3%‘ J 
1971, $2,500,000 (April). et ee, eee 

Missouri Utilities Co., 334%  sinkin fund debent ; 5 
$400,000 ( April). , Soins Loa aes 

Monmouth Ccnsclidated Water Co., 1st mtge. 342’) bond ries 
1973, $4,300,000 (June). : ; acti sabe 

Motor Finance Corp., 8-year 3’, note, $3,000,000 (June). 

Mountain States Power Co., 3%’, first mortgage bonds. d 78 
$3,500.000 (May). _ Bh el sts 

Mountain States Power Co., 20,000 shares of 5’ cumulative preferred 
stock (par $50), $1,000,000 (May). 

Muncie (Ind.) Water Works Co., 1st mtge. 314’% bonds, series A 
$1,200,000 (May). 

Muncie (Ind.) Water Works Co.. 4.000 shares of 4.65’, cumulative 
preferred stock (par $100), $400,000 (May). 


Murphy Chair Co., 4% 
National Oats Co.., 


10-year loan, $300,000 (March). 

10-year 3%4% notes, $800,000 (April). 

Neptune Meter Co., 2.25%. .and 3% nctes due Jan. 1, 1949-1952 
Jan. 1, 1953-1963, $2,000,000 (February). 

New: Eng’and Gas & Electric Associaiion, 20-vear sinking fund collateral 
342% bonds, series B, due 1968, $5,225,000 (January). 

Noma Electric Corp., 3%4‘/ sinking fund debentures, due Feb. 1, 1958, 
$4,000,000 (February). 


and 





‘Seiberling Rubber Co., 10-year 3%% 





North Little Rock Water Co., Ist mtge. 314‘ bonds, series B, due 
1973, $575,000 (April). 
Northern Indiana Public Service Co., 3'2‘+ sinking fund debentures, 


1968, $9,000,000 (June). 


Northwestern Public Service Co., 338’ Ist mtge. bonds, 1978, $600,000 


(June). 

Northwestern Public Service Co., 6,000 shares 5'2% cumulative pre- 
ferred stock (par $100), $600,000 (June). 

Otter Tail Power Co., 1st mtge. bonds, 3%‘ series, due 1978, $2,- 


500,000 (April). 
Gwens-Illinois Glass Co., 2°47 
Paimer Stendei Oi! Corp.’ 20-year 4’, 
Panc:a Gas Co., 3.5% 

$5,400,000 (March). 
Paraffin Companies, Inc., 15-year 314% 

Feb. 1, 1963, $12,500,000 (February) 
Pennsylvania Power Co., Ist mtge. bonds, 3%, 

000,000 (May). 


15-year loan, $10,000,000 (May). 
loan, $475,000 (April). 


loan, payable $400,000 semi-annually, 1948-1955, 
fund due 


sinking notes, 


series, due ‘1978, $1,- 


Pepsi-Cola Co., 15-year 2% loan, $5,000,000 ‘June). 

Philadelphia, Baltimore & Washington RR. 3'2‘- gen, mtge. bonds, 
series F 1979, $17,570,000 (June). 

Phoenix Hosiery Co.; 342% nete, due May 1, 1963, $1,125,000 (May). 


Pilisbury “Mills, Inc., 3%‘ promissory note, due March 1, 1968, $12,- 


000,000 (April). 

Pitney-Bowes, Inc.,-10,000 shares. of 4'4’. convertible preferred stock 
(per $50) °$500:000 (March). 

Plume & Atwood Mfg. Co., 4% loan due April 1, 1963, $800,000 


(March). 


Precision Parts Co., Ist mtge. 412% sinking fund bonds, due Jan. 1, 
1958, $450,000. (May ). 
Public Service. Co. of New Mexico, 1st mtge. 3%s‘c bonds, due 1978, 


$1,000,000. (January). 


Public Service Co. of North Carolina, 5% 
1951, $100,009 ‘January ). 


sinking fund debeniures, due 


Puebio Gas & Fue] Co., 3%% Ist mtge. bonds, due 1973, $700,000 
(March). 
Purex Corp.,; Litd., 15-year 4% note, due March 1, 1963; $750,000 


(February ). 


Randall Co., loan, cue Jan. 1, 1958, $500,000 (March). 


Roddis Lumber & Veneer Co., 15-year 4% sinking fund debentures, 
due May 1, 1963, $2,500,000 ‘April). 

St. Regis Paper Co., 15-year 3% debentures, due Jan. 1, 1963, 
$13,000.000 (February). 

Scranton Electric Co., 3%‘: Ist mtge. bonds, due 1978, $3,000,000 
(May). 


Scranton Lace Co., 15-year 342% loan, $1,200,000 (March). 

Securities Aeceptance Corp. 342% subordinated sinking fund note, 
due Jan. 1, 1963, $2,000,000 (January). 

loan, due serially to July 1, 1958, 
$2,000,000 (May). 

Shaker Co., mortgage loan, $4,000,C00 (February). 

(W. A. Sheaffer Pen Co., 15-year loan ‘average int. rate 2.79% ), due 
$250,000 annually Sept. 1, 1953-1962, $2,500,000 (May). 

Shellmar Products Corp., 2'2*7 
i‘May?. 

Sinclair "Gil Corp: 25-year 272 
1972, $50,000,000 (January). 
(A. O.) Smith Corp.; 342% -4% 15-year 
South Pittsburgh Water Co., lst mtge. 3% 

$1,500,000 (May). 
Seuthern Acid & Sulphur Co., Inc., promissory note, due April 1, 1960, 
$4,000,000 (April). 
Seuthern New England Telephone Co., 30-year 3%‘< 
March 1, 1978, $15,000,000 (March). 
Southern States Iron Roofitg Co., 4'2% 
semi-annually, $750,000 ‘April. 
Southern Utah Power Co., 4% 1st mtge. bonds, series A, due May 1, 
1970, $250,000 (May). 

Southwestern Public Service Co., 10,000 shares of 5’, 
ierred stock ‘par $100), $1,000,000 (February). 
Southwestern.States Telephone Co., 358% bonds, $1,000,000 (April). 
‘E. R.) Squibb & Sons, 90,000 shares of $4 cumulative series A pre- 

ferred stock (no par), $9,000,000 (January). 
Standard Qi] Co. (Indiana}, 2%4% sinking fund debentures, due Feb. 1, 
1968, $20,000,000 (March). 


sinking fund debentures, due Dec. 1, 


note, $7,500,000 (February ), 
bonds, series B, due 1978, 


debentures, due 


seria] debentures, ‘due $25,000 


cumulative pre- 


Standard: Oil Co. +Ohio), 20-year 3% sinking fund debentures, due 
April 1, 1968, $35,000,000 (April). 

Standard Royalty Corp., oi] production loan, $425,000 (April). 

State Loan & Finance Corp:, 4'%4% subordinated loan, due $100,006 
«nnually March 31, 1950+1957, and $200,000. March 31, 1958, 
$1,000,000 (April). 

Sterling Drug, Inc., 3% sinking fund 15-year note, due Feb. 1, 1963, 
$12,000,000 tJanuary). 

Stix, Baer & Fu'ler Co., 3%‘. sinking fund loan, due Jan. 1, 1965, 
$750,000 (April). 

Stromberg-Carlson Co., 3%4% promissory note, due Feb. 1, 1963, 
$3,000,009 (Mareh). 

Suburban Propane Gas Co., 10-year 4%4% sinking fund debentures, 
due. Dec. 1, 1957, $1,250,000 -( February). 

Suburban Propane Gas Corp., 4%‘+ debentures due Deéc. 1, 1957, 
$125,000 (June). 

Sylvania’ Hiectric Products, Inc., 344’, sinking fund debentures, $15,- 
600,000 (June). 

Tennessee Gas Tiensmission Co., 3%‘, debentures, 1966, $25,000,000 
(June). 

Texas Gas Transmission’ Corp:, 625,000 common shares, $5,000,060 
(June). 


30 Broad Street Corp., long-term loan, $11,500,000 (April). 


Tivoli Brewing Co., 3%% note due June 1, 1963, $1,500,000 (June). 

Trans-Arabian’ Pipe Line Co., 2.55% ‘loan (guaranteed) due Jan. 1, 
1951-July 1, 1962, $20,000,000 (February). 

Trans-Arabian Pipe Line Co., 2.55% loan (guaranteed), due Jan. 1, 
1951-July 1, 1962, $35,000,000 (March). 

Trevarton Water Co., 4% 1st mtge. bonds, due Apri! 15, 1973, $40,000 
(March). 

Two Rector Street Corp., first mortgage (4% -3%2‘- ), due Jan. 1, 1963, 


$2,000,000 (March). 
United Illuminating Ca. of New Haven, 30-year 272’: 


debentures, due 
Feb. 1, 1978, $8,000,000 (March). . 


United States Hoffman Machinery Corp., 342‘) ioan due 1963, $4,- 
000,000 (March). 

U. S. Petroleum Carriers, Inc., loan, $1,400,000 (April). 

United States Plywood Corp., 15-year 3'4‘’7 debentures, due Feb. 1, 


1963, $4,000,000 (March). 

‘(J.) Weingarten, Inc., 15-year 344‘ 
(May). 

West Coast Telephone Co., 
$1,000,000 (May). 

West Coast Telephone Co., 3%4‘ ‘sinking fund debentures, due April 1, 
1963. $500,000 (May). . 


notes, due May 1, 1963, $3;000,000 


Ist mtge. 342‘4 bonds, due Nov. 1, 1971, 


Western Auto Supply Co., 20-year 3%‘, note, due Jan. 1, 1968, 
$15,000,000 (March). 

Western Natural -Gas -Cc., 10-year convertible 4'2‘). debentures due 
Jan. 1, 1958, $1,500,000 (April). 

Winter Park (Fla.) Telephone Ce., 342‘> bonds, $200,000 (May). 

Wisconsin Hydro-Electric Co., lst mtge. bonds, 3'2‘s. ‘series, due 


March 1, 1972, $250;000 (April). 


Wisconsin River Power Co., 2%‘ ist mtge. bonds, due Aug. 1, 1977, 
$8,500,000 (February). 


notes, due serially 1955-1962, $600,000 
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Wolf & Dessauer Co. 4%‘) notes due semi-annually July 1, 
Jan. 1, 1963, $1,200,000 (January). ; 

York Corp. 334% 1st mtge. sinking fund bonds due 19683, $2,750,000 
(June). 


A summary of all private placements since 1937 is 
given in the following table: 


PRIVATE CORPORATE FINANCING 


1st 6 Mos. Last 6 Mos. Total Year 
1948—Number of issues 197 . 
Volume $1,230,$65,750 nee 
Percent of total volume 38.0 
1947—-Number of issues__.__ 171 201 372 
| ea te ___ $730,602,200 $1,392,261,085 $2,123,293, 285 
Percent of total volume 26.6 39.4 33.8 
1946—Number of issues____- 80 165 345 
Volume “. _ $450,826,055 $1,221,719.324 $1,672,545.379 
Percent of total volume 14.0 35.5 25.2 
1945—Number of. issues____- 65 117 182 
pO ee ae $561,560,000 $722,001,687 $1,283,561,687 
Percent of total volume 21.4 17.6 20.5 
1944—Number of shares____- 60 80 140 
VORMRO o6-nd~saccadeu~ $370,842,625  $499,148,114 $869,990,739 
Percent of total volume 36.4 23.1 27.4 
1943—-Number of issues____- 25 30 55 
pL re ear ee $91,920,000 $180,977,500 $272,897,500 
Percent of total volume 22.2 27.4 25.2 
1942—-Number of issues___~- 38 55 93 
a ee eae $223,269,700  $210,664,850 $433,934,556 
Percent of total volume 31.2 64.4 41.6 
1941—-Number of issues____ 128 87 215 
VORNO Kascustinasune $538,562,300 $418,775,000 $957,337,306 
Percent of total volume 38.0 34.8 ‘ 36.6 
1940—Number of issSues__-__- : 65 92 157 
WHO 5. st ccs $326,959,904 $507,580,385 $834,540,289 
Percent of tota) volume 29.6 30.6 . 30.2 
1939—Number of issues___-- 66 71 137 
bp et a $309, 980,000 $418,577,500 $728,557,500 
Percent of total volume 30.7 35.3 33.2 
1938—-Number of issues___-- 51 716 127 
VG? .2-ahassc eS $229,828,780 $450,683,000 $680,511,780 
Percent of total volume 33.8 30.8 , 31.8 - 
1937—Number of issues___-- 64 53 119 
Weenite 256 oscks ns $305,991,000 - $150,311,094 $456,302,094 
Percent of total volume 17.1 23.3 18.7 


Farm Loan and Government Agencies 


Financing in this classification consisted of obligations 
of the Federal Intermediate Credit Banks and the Fed- 
eral Home Loan Banks. Financing by government 
agencies, which in the past decade reached huge propor- 
tions, disappeared altogether since October, 1941, as a 
new policy put into effect by the Treasury at that time 
provides for the monetary needs of these agencies to be 
taken care of by direct United States Treasury issues, 
instead of by the sale of their own guaranteed obliga- 
tions. 

The total volume brought out during the first half of 
1948 by entities grouped under this classification aggre- 
gated $523,005,000 as compared with $283,730,000 in 1947; 
$529,800,000 in 1946 and $358,410,000 in 1945. 


Issues Not Representing New Financing 


It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefe: 
to do so by making a public offering of the securities 
involved. 

Likewise public utility holding companies wishing to 
comply with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public 
offerings. Similarly ‘special offerings’ on the several 
stock exchanges are included with the secondary offer- 
ings in our totals since 1942. Of course the companies 
whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no 
place in our compilation of new issues, but we have 
tabulated them separately for whatever interests they 
may have on their own account, and present the results 
in the table below: 




















ISSUES NOT REPRESENTING NEW FINANCING 
1948 1947 1946 1945 1944 
$ $ $ $ $ 

January 27,592,122 8,624,260 50,583.647 42,486,670 14,759,86% 
February 9.181.100 60,941,349 20,646,783 19,246,378 23,535,222 
March 4,732,036 29,759,176 53,842,637 52,313,953 49,139,381 
April 32,769,317 21,820,596 93,147,746 54,491,514 11,227,634 
May 42,867,266 49,233,458 139,002,825 44,765,017 13,558,09% 
June 39,733,669 55,128,199 82,694,972 2,453,896 29,335,382 
Tot. 6 mos. 156,875,510 225,507,038 439,918,610 215,757,428 141,555,582 
July Haast 24,234,648 41,852,919 48,928,372 46,454,669 
Atggust 2... 10,880,842 26,276,816 9,578,026 17,030,555 
September__ 20,776,075 53,989,592 40,015,470 17,146,853 
October 28,268,700 5,289,157 59,673,542 14,903,825 
November 10,867,910 27,823,491 20,876,567 29,005,686 
December 37,637,292 38,792,030 51,230,748 12,592,080 
Tot. 6 mos. 132,665,467 194,024.005 230,303,135 137,133,662 

Tot. cal. yr. 358,172,505 633,942,615 446,060,563 278,689,244 


Below we give complete details of the capital flota- 
tions during June including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During June, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 

$5,060,000 Baltimore & Ohio RR, 242% equipment trust certificates, 
series Z, due from July 1, 1949-1958. Purpose, purchas* 
of equipment. Priced to yield from 1.50% to 2.60% 
according. to maturity. Offered by Salomon Bros. 
Hutzler: Drexel & Co.; Union Securities Corp., and Stroud 
& Co., Inc. 

Chesapeake & Ohio Ry. 2%% 
due annually June 1, 1949-1958. Purpose, purchase © 
equipment. Priced to yield from 1.50% to 2.50%, according 
to maturity. Offered by Halsey, Stuart & Co., Inc; 
Gregory & Son, Inc.; First of Michigan Corp.; Hirsch <«z 
Co.: Wm. E. Pollock & Co., Inc.; Freeman & Co.; Me- 
Master Hutchinson & Co.; Julien Collins & Co,; The 
First Cleveland Corp.; Mullaney, Wells & Co-; Alfred 
O’Gara & Co., and F. S. Yantis & Co., Inc. 


f 


3,500,000 equipment trust certificates, 
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2,460,000 


7,120,000 


3,820,000 


5,349,000 


4,590,009 


7,000,009 


14,000,000 


1,760,000 


11,055,000 


*17,570,000 


2,400,000 


$£5,675,000 


*$150,000 


2,500,000 


15,000,000 


$7,382,600 


41,000,000 


0,000,000 


Chicago & Eastern Illinois RR. 25% equipment trust 
certificates, series F, due semi-annually Jan. 1, 1949- 
July 1, 1963. Purpose, purchase of equipment. Priced to 
yield from 1.35% to 2.875% according to maturity. Of- 
fered by Salomon Bros. & Hutzler; Drexel & Co.; Union 
Sccurities Corp., and Stroud & Co., Inc. 


St. Paul & Pacific RR. 2% equip- 
certificates, series DD, due semi-annually 
Dec. 1, 1948-June 1, 1958. Purpose, purchase of equip- 
ment. Priced. to yield from 1.25% to 2.35% according to 
maturity. Offered by Halsey, Stuart & Co., Inc.; R. W. 
Fressprich & Co.; Freeman & Co.; Hornblower & Weeks; 
Otis & Co., Inc.; L. F. Rothschitd & Co.; First of Mich- 
igan Corp.; Gregory & Son Inc.; The Illinois Co., and 
Wm. E. Pollock & Co., Inc. 


Chicago, Milwaukee, St. Paul & Pacific RR. 2% equip- 
ment trust certificates, series EE, due semi-annually 
Jan. 1, 1949-July 1, 1958. Purpose, purchase of equip- 
ment. Priced to yield from 1.30% to 2.40% according to 
maturity. Offered by Harris, Hall & Co. (Inc.); Blair 
& Co., Inc.; Schoellikopf, Hutton & Pomeroy, Inc.; 
Weeden & Co., Inc., and Whiting, Weeks & Stubbs. 


Chicago & North Western Ry. 2%% equipment trust 
certificates, due annually Aug. 1, 1949-1963. Purpose, 
purehnase of equipmnet. Priced to yield from 1.40%, to 
2.65% according to maturity. Offered by Harris, Hall 
& Co. (Inc.); Blair & Co., Inc.; Equitable Securities 
Corp.; R. W. Pressprich & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Graham, Parsons & Co.; Rand & CO.; 
The Llinois Co., and Hayden, Miller & Co. 


Chicago, Rock Island & Pacific RR. 2% 
trust certilicates, due semi-annually Jan. 1, 
1963. Purpose, purchase of equipment. 
from 1.20% to 2.575%, according to maturity. Offered by 
Halsey, S.uart & Co. Inc.; R. W. Pressprich & Cc.; 
Otis & Co.; Fresman & Co.; McMaster Hutchinson & 
Co.; Mulaney, Welis & Cc., and F. S. Yantis & Co. 
Gulf, Mobite & Ohio RR. collateral trust 334‘, bonds 
cue July 1, 1968. Purpose, purchase of equipment. Price, 
101 and int. Offered by Halsey, Stuart & Co. Inc.; 
Adams & Peck; Dempsey & Co.; Dick & Merle-Smith; 
Freeinan & Co.; Ira Haupt & Co.; Hornblower & Weeks; 
Nashville Securities Co.; Otis & Co.; B. W. Pizzini & Co., 
Inc.; The Robinson-Humphrey Co.; L. F. Rothschild & 
Co.; Thomas & Company, and F. S. Yantis & Co., Inc. 


Kansas City Southern Ry. ist mtge. 358% bonds, series 
B, due June 1, 1968. Purpose, prepay promissory notes 
Price, 100.35 end int. Offered by The First Boston Corp.; 
Dick & Merle-Smith; Goldman, Sachs & Co.; Kidder, 
Peabody & Co.; F. S. Moseley & Co.; Stroud & Co., Inc.; 
Laurence M. Marks & Co.; Central Republic Co., Inc., and 
Riter & Co. 

Louisiana & Arkansas Ry. 25s’) equipment 
tificates, series C, due semi-annually Jan. 1, 
1958. TFurpose, purchase of equipment. 
from 1.45% to 2.70’% according to maturity. 
by Halscy, Stuart & Co. Inc. 


Pennsylvania PR. 2%3% equipment trust 
series U, Cue annually July 1, 1949-1963. Purpose, pur- 
chase oi cquipment. rriced to yield from 1.40’) to 2.70% 
according to maturity. Offered by Harriman Ripley & 
Co., Inc.; Lehman Brothers and E. H. Rollins & Sons, Inc 
Philadelphia, Baliimore & Washington RR. 3'2‘, general 
mortgage bonds, series F, due May 1, 1979. Purpose, 
repay advaiices made by Pennsylvania RR., etc. Awarded 
to Equitabe Life Assurance Society of the United States 
on bid of par. 


Richmond, Fredericksburg & Potomac RR. 4% equip- 
ment trust certificates, series of 1948, due quarterly 
Dec, 1, 1548-Sept. 1, 1958. Purpose, purchase of equip- 
ment. Priged to yield from 1.20% to 2.375’. according 
to maturity. Offered by Halsey, Stuart & Co. Inc.; R. W 
Pressprich & Co.. and Freeman & Co. 


Chicago, Milwaukee, 
ment trust 


equipment 
1949-July 1, 
Prited to yield 


trust cer- 
1949-July 1, 
Priced to yield 
Offered 


certificates, 
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PUBLIC UTILITIES 


Allentown Bridge Co. 4‘> promissory notes, 
1949-July 1, 1958. Purpose, refunding. 
with Home Life Insurance Co. 


California Electric Power Co. 
June 1, 1978. Purpcse, 
etc. Price, 100.99 and 
& Co., Inc. 


Cincinnati Gas & Electric Co. 1st mtge. bonds, 278% 
series, due 1978. Purpose, finance construction program. 
Price, 101 and int. Offered by Morgan Stanley & Co.; 
W. E. Hutton & Co.; Goldman, Sachs & Co.; Kidder, Pea- 
body Co.; McDonald & Co.; Merrill, Turben & Co.; May- 
nard H. Murch & Co., and The Ohio Company. 


Consolidated Edison Co. of New York, Inc. 3% convertible 
debentures, due June 1, 1963. Purpose, refunding ($24,- 
995,329), retirement of bank loans issued to finance con- 
Struction ($28,000,000), balance for new construction ($4,- 
387,271). Price, par. Offered for subscription by common 
stockholders. Underwritten by Halsey, Stuart & Co., Inc.; 
George K. Baum & Co.; Burr & Co., Inc.; Central Na- 
tional Corp.; E. W. Clark & Co.; Clayton Securities Corp.; 
Henry Dahlberg & Co.; Dempsey & Co.; R. S. Dickson & 
Co., Inc.; Fauset, Steele & Co.; Green, Ellis & Anderson; 
Gregory & Son, Inc.; Hirsch & Co.; Johnston, Lemon & 
Co.; Leedy, Wheeler & Alleman, Inc.; Marx & Co.; Mul- 
laney, Wells & Co.; Nashville Securities Co.; W. H. New- 
bold’s Son & Co.; E. M. Newton & Co.; Otis & Co.; Wm. 
E. Polock & Co.. Inc.: Raffensperger, Hughes & Co., Inc.; 
Reinholdt & Gardner; The Robinson-Humphrey Co.; 
Schmidt, Pocle & Co.; Shaughnessy & Co., Inc.; William 
R. Staats Co.; Stifel, Nicolaus & Co., Inc.; Walter Stokes 
& Co.; J. S. Strauss & Co.; Thomas & Co.; Wheelock & 
Cummins, Inc.; White, Hattier & Sanford, and Harold E. 
Wood & Co. 


Florida Power & Light Co. 1st mtge. bonds, 3%“ series, 
due June 1, 1978. Purpose, payment of short-term bor- 
rowings, expansion of facilities. Price, 102.46 and int. 
Offered by Harriman Ripey & Co. Inc. 

Illinois Be:l Te‘ephone Co, list mtge. bonds, series B, 
due June 1, 1978. Purpose, repayment of advances made 
by American Telephone & Telegraph Co. (parent). Price, 
102%4 and int. Offered by Halsey, Stuart & Co. Inc.; 
Allison-Williams Co.; Ames, Emerich & Co., Inc.; Amott, 
Baker & Co., Inc.; Geo. G. Applegate; Arthurs, Lestrange 
& Klima; C, S. Ashmund Co.; Atwill and Co.; Auchincloss, 
Parker & Redpath; Ball, Burge & Kraus; George K. 
Baum & Co.; Bioren & Co.; Bair & Co.: William Blair 
& Co.; Boettcher and Co.; Bosworth, Sullivan & Co.: 
J. C. Bradiord & Co.; Burr & Co., Inc.; H. M. Byllesby 
and Co. (Inc.); Byrd Brothers; C. F. Cassell & Co., Inc.; 
City Securities Corp.; C’aston Securities Corp.; Crutten- 
cen & Co.; S. K. Cunnningham & Co., Inc.; Henry Dahl- 
berg & Co.; J. M. Dain & Co.; Paul H. Davis & Co; 
Davis, Skaggs & Co.; Dempsey & Co.; Dreyfus & Co.; 
Equitable Secvritie: Corp.; Fauset, Steele & Co.: Field, 
Richards & Co.; The First’ Cleveland Corp.; Foster & 
Marshall; Graham, Parsons & Co.; Gregory & Son, Inc.; 
Halloweli, Su'zberger & Co.; Harrison & Co.; Carter H. 
Harricon & C9.; Hayden, Stone & Co.; Hirsch & Co.; 
Investment Corp. of Norfolk; R. H. Johnson & Co.; Kaiser 
& Co.; John Kormendi Co.; Mason-Hagan, Inc.; Mason, 
Moran & Co.; A. E. Masien & Co.; McDonald & Co.: 
McMaster Hutchinson & Co.; Merrill Lynch, Pierce, Fen- 
ner & Berane; Metropolitan St. Louis Co.; The Milwaukee 
Co.; Moore, Leonard & Lvnch; Mullaney, Wells & Co.; 
E. M. Newton & Co.; O'Brian, Mitchell & Co.; Alfred 
O’Gara & Co.; Otis & Co.; Roger S. Palmer Co.; Patter- 
son, Copeland & Kendall, Inc.; Perrin, West & Winslow, 
Inc.; Peer3, Writer & Christensen, Inc.; Phelps, Fenn 
& Co,; B. W. Pizzini & Co., Inc.; Wm. E. Pollock & Co., 


due Jan. 1, 
Placed privately 


lst mtge. 3” 
retire bank loans, 
int. 


bonds, due 
construction, 
Offered by Halsey, Stuart 





12,000,000 


*4,300,000 


10,000,000 


90,000,000 


*9,000,000 


*609,000 


3,500,000 


28,000,000 


*25,000,000 


$328 ,432,600 


*$1,500,000 


*$5,000,000 


400,000 


*5,000,000 


*550,000 


*1,250,000 


300,000 


*750,060 


250,000 


*1,200,000 


275,000 


Inc.; Raffensperger, Hughes & Co., Inc.; Rambo, Close & 
Kerner, Inc.; The Robsinson-Humphrey Co.; Rotan, Mosle 
and Moreland; L. F. Rothschiid & Co.; R. C. Schmertz & 
Co., Inc.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa- 
bacher & Co.; Seasongood & Mayer; Shaughnessy & Co., 
Inc.; Shields & Co.; Robert Showers; Singer, Deane & 
Scribner; Smith, Moore & Co.; Stein Bros. & Boyce; 
Stern Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Stix 
& Co.; Edw. Lowber Stokes Co.; Walter Stokes & Co.; 
Sweney, Cartwright & Co.; Swiss American Corp.; Thomas 
& Co.; Townsend, Dabney & Tyson; H. C. Wainwright 
&-+Co.; Weil & Arnold; Welsh, Davis and Co.; Wertheim 
& Co.; Wheelock & Cummins, Inc.; White, Hattier & 
Sanford; Harold E. Wood & Co.; Wurts, Dulles & Co., 
and F. S. Yentis & Co., Inc. 


Kansas City Power & Light Co. 1st mtge. bonds, 2% % 
series, due 1978. Purpose, finance construction. Price, 
101.51548 and int. Offered by Lehman Brothers; Bear, 
Stearns & Co.; Hayden, Stone & Co.; Laurence M. Marks 
& Co.; Paine, Webber, Jackson & Curtis, and L. F. Roths- 
child & Co. 


Monmouth Consolidated Water Co. 1st mtge. 342% bonds, 
series A, due 1973. Purpose, refunding ($3,564,000); repay 
bank loans and advances by parent ($736,000). Placed 
privately with four insurance companies. 


Narragansett Electric Co. 1st mtge. bonds, series B, 3%, 
due 1978. Purpose, finance construction program. Price, 
102.39 and int. Offered by Halsey, Stuart & Co., Inc.; 
Hill & Co.; The Illinois Co.; Mullaney, Wells & Co.; E. M. 
Newton & Co.; Otis & Co.; Wm. E. Pollack & Co., Inc.; 
Thomas & Co. 

New York Telephone Ce. ref. mtge. 3°%¢ bonds, series F, 
due July 1, 1981. Purpose, repay short-term bank loans, 
construction requirements, Price, 101% and int. Offered 
by Morgan Stuniey & Co.: American Securities Corp.; 
A. C. Allyn & Co., Inc.; Robert W. Baird & Co., Inc.; 
Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Bramhall, 
Barbour & Co., Inc.; Alex. Brown & Sons; Butcher & 
Sherrerd; Chaplin and Co.; Clark, Dodge & Co.; Cooley & 
Co.; Dominick & Dominick; The Dominion Securities 
Corp.: Drexel & C».; Estabrork & Co.; Fahey, C’ark & 
Co.; Ferris & Company; The First Boston Corp.; First of 
Michigan Corp.; Folger, Nolan, Inc.; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Harriman, Ripley & Co., Inc.; 
Harris, Hall & Co. (Inc.); Hayden, Miller & Co.: Hayden, 
Stone & Co.; Henry Herrman & Co.; J. J. B. Hilliard & 
Son; Hornblower & Weeks: W. E. Hutton & Co.; The 
Illinois Company; Indianapolis Bond & Share Corp.; 
Johnston, Lemon & Co.; Kalman & Company, Inc.; Keb- 
bon, McCormick & Co.; A. M. Kidder & Co.; Kidder, Pea- 
body & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; 
Lee Higginson Corp.; Lehman Brothers; Laurence M. 
Marks & Co.; Mason-Hagan, Inc.; McDonald & Co.; Mer- 
rill Lynch, Pierce, Fenner & Beane; Merrill, Turben & Co.; 
F. S. Moseley & Co.; Maynard H. Murch & Co.; The Ohio 
Company; Paine, Webber, Jackson & Curtis; R. W. Press- 
prich & Co.; Putnam & Co.; Salomon Bros. & Hutzler; 
Smith, Barney & Co.; F. S. Smithers & Co.; Stone & 
Webster Securities Corp.; Strader, Taylor & Co., Inc.; 
Stroud & Company, Inc.; Tucker, Anthony & Co.; Union 
Securities Corp.; G. H. Walker & Co.; White, Weld & Co.; 
Whiting, Weeks & Stubbs; Dean Witter & Co. 


Northern Indiana Public Service Co. 3'2‘ sinking fund 
Cebentures, ove Apri] 1. 1°68. Purno:e, corporate purpoce:. 
Placed privately with Equitable Life Assurance Society of 
the United States through Central Republic Co. (Inc.). 
Northwestern Public Service Co. 3’, 1st mtge. bonds, due 
1978. Purpose, finance construction program. Placed 
privately with Lincoln Life Insurance Co.; Royal Neighbors 
of America; American United Life Insurance Co.; Minne- 
scta Mutual Insurance Co., and Armour Employees’ Pen- 
sion Fund of Chicago. 

Sierra Pacific Power Co. 1st mtge. bonds, 312% 
due 1978. Purpose, tinance congtruction. Price, 
and interest, Oifered by Halsey, Stuart & Co. Inc. 


Southern Natural Gas Co. 1st mtge. pipe line sinking 
fund bonds, 3% series, due June 1, 1968. Purpose, pay 
notes, Construction and addition to properties. Price, 100°%4 
and interest. Offered by Halsey, Stuart & Co. Inc.; 
Allison-Williams Co.; Stockton Broome & Co.; Burr & 
Company, Inc.; Byrd Brothers; Cohu & Co.;: Courts & 
Co.; R. S. Dickson & Co., Inc.; Elkins, Morris & Co.; 
Este & Cc.; Clement A. Evans & Co., Inc.; Graham, 
Parsons & Co.; Harrison & Co.; Hayden, Stone & Co:; 
Hirsch & Co.; Jchnson, Lane, Space & Co., Inc.; R. H. 
Johnson & Co.; Milhous, Martin & Co.; E. W. & R. C. 
Miller & Co.; E. M. Newton & Co.; The Ohio Co.; Otis 
& Co.; Roge: S. Palmer Co.; Phelps, Fenn & Co.; Wm. 
F. Pollock & Co., Inc.; Salomon Bros. & Hutzler; Seott, 
Horner & Mason, Inc.; Chas. W. Scranton & Co.; Sterne, 
Agee & Leach; Thomas & Co.; Harold E. Wood & Co., 
and Wyatt, Neal & Waggoner. 

Tennessee Gas Transmission Co. 3%‘ debentures, due 
1966. Purpose, expansion. Placed privately through Stone 
& Webster Securities Corp. and White, Weld & Co. 


series 
101 '4 


MOTORS AND ACCESSORIES 


(Marry) Ferguson, Inc, 10-year serial loan, due June 1, 
1958. Purpose, construction and equipment of new tractor 
plant. Placed privately with Penn Mutual Life Insurance 
Co, 


OTHER INDUSTRIAL AND MANUFACTURING 


Brown & Bigelow 15-year 4% sinking fund debentures, due 
June 1, 1963. Purpose, refund short-term borrowings, 
working capital. Placed privately with four insurance 
companies through Reynolds & Co. 


Crampton Manufacturing Co. 512% 
bonds, due 1966 (with warrants). Purpose, refunding, 
($187,500); retire bank loans, etc., ($212,500). Price, 
100 and interest. Offered by P. W. Brooks & Co., Inc. 


Dresser Industries, Inc. 312% notes, due Dec. 15, 1962. 
Purpose. workire capital. Placed privately with Pruden- 
tial Insurance Co. of America and Massachusetts Mutual 
Life Insurance Co, 


Eureka Williams Corp. 15-year loan. Purpose, corporate 
purposes. Placed privately with Equitable Life Assurante 
Society of the United States. 


Hunt Foods, Ine. 15-year 4%% 
May 1, 19€3. Purpose, corporate purposes, 
vatcly with two insurance companies. 


Hunt Machine Works, Ine. 542% _ serial sinking fund 
debentures (convertible), due 1949-1954. Purpose, fund 
bank debt, working capital. Price, par. Offered by Frank 
S. Smith & Co., Inc.; Alester G. Furman & Co.; McAlister 
Smith & Pate, Inc.; H. T. Mills; W. F. Coley & Co.; 
V. M. Manning; McCarley & Co.; G. H. Crawford & Co., 
and Thos. L. Lewis. 


(Jacques) Kreisler Manufacturing Corp, 10-year serial 
note. Purpuse, corporate purposes. Placed privately with 
Mutual Benefit Life Insurance Co. 


(F. H.) Langsenkamp. Co. 5% sinking fund debentures, 
due May 1, 1958. Purpose, pay bank loans, working 
capitai. Price, 100 and interest. Offered by City Securi- 
ties Corp. 

(Fred) Mannix Co., Ltd. 442% (guaranteed) 
May 1, 1958. Purpose, corporate purposes. 
vately through Blyth & Co., Inc. 

Musicraft Records, Inc. lst lien collateral 
vertible bonds, due May 1, 1958. 
etc. Price, par and interest. Offered for subscription by 
stockhold2rs. Underwritten by Warren W. York & Co. 


Musicraft Records, Inc. 2nd lien collateral 6% bonds due 
May 1, 1958 «(with detached warrants). Purpose, repay 


1st mtge. sinking fund 


debentures series C, due 
Placed pri- 


note, due 
Placed pri- 


542%  con- 
Purpose, repay loans, 





* 


200,000 


*5,000,000 


2,000,000 


148,000 


15,000,000 


*1,500,000 


*2,750,000 


$41,773,000 


$17,925,000 


(Preferred 


$300,000 


$1,500,000 


*3,009,000 


300,000 


10,000,000 


*3,000,000 


*125,000 


loans, settlement of tax claims and penalties. Price, par 
and interest. Offered for subscription by stockholders. 
Unsubscribed bonds purchased by Atlas Corp. 


Paper Art Co., Inc. 5% convertible sinking fund deben- 
tures, due June 1, 1958. Purpose, pay bank loans, werk- 
ing capital. Price, 100 and interest. Offered by City 
Securities Corp. 


Pepsi-Cola Co. 15-year 3% loan. Proceeds, working capital. 
Placed privately with New York Life Insurance Co, 


Segal Lock & Hardware Co., Inc. 15-year 6‘« convertible 
sinking fund debentures, due May 1, 1963. Purpose, retire 
bank loans, expansion, working capital. Price, par. Of- 
fered for subscription by stockholders. Umsubscribed 
($1,943,800) portion offered by Floyd D. Cerf Co., Inc. 


Super Electric Products Corp. Series A convertible par- 
ticipating 5% notes (with common stock purchase war- 
rants). Purpose, payment of Federal and state taxes, 
working capital, etc. Price, $100 per unit, consisting cf 
$100 principal of notes and 10 warrants. Offered by 
Kaye, Real & Co. 
Sylvania Electric Products, Enc. 3%% 15-year sinking 
fund debentures. Purpose, repay $14,000,000 bank loan, 
working capital. Placed privately with Equitable Life 
Assurance Society of the United States, 

Tivoli Brewing Co. 342‘ note due June 1, 1963. Purpose, 
acquisition of constituent company. Placed privately with 
Mutual Life Insurance Co. of New York, 

York Corp. 3°4 first mtge sinking fund bonds, due 1963. 
Purpose, complete plant modernization, corporate pur- 
poses. Sold privately through Unicon Securities Corp. and 
Stone & Webster Securities Corp. with New York Life 
Insurance Co.; Aetna Life Insurance Co.; Connecticut 
Mutual Life Insurance Co. and five Canadian companies, 
Sun Life, Manufacturers Life, Confederation Life, North 
American Life and Crown Life. 


RUBBER 
U. S. Rubber Reclaiming Co., Inc. 442‘ 
vertible debentures, due June 1, 1962 
plete new plant facilities. Price, par. 
scription by stockholders, Underwrit 
Thalmann & Co. 


subordinate con= 
Purpose, to com- 
Offered for sub- 
ten by Ladenburg, 


MISCELLANEOUS 
Broadway Department Stores, Inc. 4 serial notes, due 
May 1, 1958-1968. Purpose, retire short-term bank loans, 
Placed privately with institution through Blyth & Co., Inc, 


Davidson Bros., Inc. 4% sinking fund debentures, due 
May 1, 1963. Purpose, corporate purposes. Placed pri- 
vately with insurance companies, through Eastman, Dillon 
& Co. 

Flaks Merchandise, Inc. 5‘/ serial debentures. Purpose, 
pay bank loans and increase working capital. Price, par. 
Oifered by Peters, Writer & Christensen and Sidlo, Simons, 
Roberts & Co. 

Industrial Acceptance Corp., Ltd. 
notes, series D. Purpose, retire demand loans. 
privately with Prudential Insurance Co. of America. 
Motor Finance Corp. 8-year 3% note. Proceeds, working 
capital. Placed privately with Mutual Life Insurance Co. 
of New York. 

Suburban Propane Gas Corp. 10-year 4'4° 
debentures, due Dec. 1, 1957. Purpose, expansion. 
privately through Eastman, Dillion & Co. 


secured 
Placed 


12-year 342‘ 


sinking fund 
Placed 


ferred s 


computed at 


$1,500,000 


20,545,000 


5,175,534 


923,800 


*Indicates 


stocks of a 


STOCKS 
stated par value are 
tocks of no par value and ali classes 
their oifering prices.) 


taken at par, while pre- 
of common stock are 


PUBLIC UTILITIES 

California Electric Power Co. 75,000 shares of 5’2% con- 
vertible preference stock (par $20). Purpose, construction 
ond improvement of facilities. Price, par. Offered by 
William R. Staats Co.; Pacific Co. of Calif.; Walston, 
Hoffman & Goodwin; First California Co.; Lester & Co.; 
Maxwell, Marshall & Co.; Peters, Writer & Christensen, 
Inc.: Dean Witter & Co.; Bosworth, Sullivan & Co.; 
Crowell, Weedon & Co.; Boettcher and Co.; Wesiey Hall & 
Co., and Morgan & Co. 


Consumers Power Co. 200,000 shares of $4.52 cumulative 
preferred stock (no par). Puryose, finance construction 
program. Price, $102.725 per share and dividend. Offered 
by White, Weld & Co.; Shields & Company; Adamex Se- 
curities Corp.; Adams & Peck; Anderson & Strudwick; 
Auchincloss, Parker & Redpaih; Barret, Fitch & Co., Inc.; 
J. Barth & Co.; Bear, Stearns & Co.; William Blair & Co.; 
H. F. Boynton & Co., Inc.; J. C. Bradford & Co.; Alex. 
Brown & Sens; Byrd Brothers; Caldwell Phillips Co.; Cen- 
tral Republic Co. (Inc.); Chace, Whiteside, Warren & 
Sears, Inc.; Richard W. Clarke Corp.; Cohu & Co.; George 
R. Cooley & Co., Inc.; Courts & Co.; J. M. Dain & Com- 
pany; DeHaven & Townsend, Crouter & Bodine; R. 8. 
Dickson & Co., Inc,; A. G. Edwards & Sons; E’kins, Morris 
& Co.; Fahey, Clark & Co.; Parweli, Chapman & Co.; 
Fauset, Steele & Co.; Field, Richards & Co.; Graham, 
Parsons & Co.; Hallowell, Sulzberger & Co.; Hayden, Stone 
& Co.; Hill & Co.; Hirsch & Co.; E. F. Hutton & Co.; 
Jenks, Kirkiand & Co.; Johnson, Lane, Space and Co., 
Inc.; Johnston, Lemon & Co.; Kaiser & Co.; Ladenburg, 
Thalmann & Co.; Loewi & Co.; Mackubin, Legg & Co.; 
Laurence M. Marks & Co.; Martin, Burns & Corbett, Inc.; 
Marx & Co.: McDonald & Co.; Miler, Kenower & Co.; 
F. S. Moseley & Co.; Mullaney, Wells & Co.; E. M. New- 
ton & Co.; The Ohio Co.; Pacific Northwest Co.; Paine, 
Webber, Jackson & Curtis; Phelps, Fenn & Co.; Wm. E. 
Pollock & Co., Inc.; The Robinson-Humphrey Co.; Rotan, 
Mosle and Moreland; Russ & Company; Salomon Bros. & 
Hutzler; Scott, Horner and Mason, Inc.; F. 8. Smithers & 
Co.: Strader, Taylor & Co., Inc; Stroud & Co., Inc.; Sutro 
& Co.; Walter J. Wade, Inc.; G. H. Walker & Co.; 
Wertheim &.Co.; Harold E. Wood & Co.; Woodard-Elwood 
& Co.; Wurts, Dulles & Co., and Yarnall & Co. 


General Telephone Corp. 208,260 shares of common stock 
(par $20). Purpose, purchase of additional common stock 
of and advances to certain subsidiaries, general corporate 
purposes. Price, $24.75 per share to stockholders (152,654 
shares subscribed); $25.12%2 per share to public (55,606 
shares so offered. Offered for subscription by common and 
p-eferred stockholders. Unsubscribed (55,606) shares 
offered by Paine, Webber, Jackson & Curtis; Stone & 
Webster Securities Corp.; Mitchum, Tully & Co.; Blyth & 
Co., Inc.; Kidder, Peabody & Co.; Robert W. Baird & Co., 
Inc.; Central Republic Co. (Inc.); Graham, Parsons & Coa; 
Hornblower & Weeks; W. C. Langley & Co.; Lee Higginson 
Corp.; Laurence M. Marks & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; F. S. Moseley & Co.; Shields & Com- 
pany; White, Weld & Co.; Dean Witter & Co.; Bosworth, 
Sullivan & Co.; Edward D. Jones & Co.; Kebbon, Mc- 
Cormick & Co.; Merrill, Turben & Co.; The Milwaukee 
Co.; Maynard H. Murch & Co.; Pacific Narthwest Co.; 
Rauscher, Pierce & Co., Inc.; Wm. R. Staats Co.; Ball, 
Burge & Kraus; Bingham, Sheldon & Co.; William Blair & 
Co.: Brush, Slocumb & Co.; Campbell, McCarty & Co., 
Inc.: Carter H. Harrison & Co.; J. M. Dain & Co.; First 
of Michigan Corp.; Lester & Co.; McCourtney-Brecken- 
ridge & Co.; Stix & Co., and Watling, Lerchen & Co. 


Interstate Telephone Co, 9,238 shares of $5.50 cumulative 
preferred stock (no par)... Purpose, repay bank loans, etc., 


issues placed privately. ..,; J 
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additions, bettermenis, etc. Price, $100 per share and 
dividend. Offered by Paine, Webber, Jackson & Curtis; 
Stone & Webster Securities Corp.; Pacific Northwest Com- 
pany; Murphey Favre, Inc.; Paine-Rice & Company; Rich- 
ards & Blum, Inc.; Foster & Marshall; Grande & Co., Inc., 
ond Wm. P. Harper & Son & Co. 


Kansas City Power & Light Co. 80,000 shares of 4% cumu- 
lative preferred stock (par $100). Purpose, finance con- 
struction. Price, $101.25 per share and dividend. Offered 
by Glore, Forgan & Co.; W. C. Langley & Co.; A. G. 
Becker & Co., Inc.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Haligarten & Co.; Graham, Parsons & Co.; Horn- 
bower & Weeks; The Milwaukee Co.; The Illinois Co.; 
Laird, Bissell & Meeds; Schoellkopf, Hutton & Pomeroy, 
Inc.; Green, Ellis & Anderson; Hirsch & Co.; E. M. Newton 
& Co.; Stifel, Nicolaus & Co., Inc.; Stix & Co.; Burke & 
MacDonald; Byrd Brothers; Cooley & Co.; J. M. Dain & 
Co.; Lucas, Eisen & Waeckerle, Inc.; Martin, Burns & 
Corbett, Inc.; Mason, Moran & Co.; Minsch, Monell & Co.; 
Mullaney, Wells & Co.; Nashville Securities Co.; I. M. 
Simon & Co.; Thomas & Co.; F, S. Yantis & Co., Inc., and 
Roger S. Palmer Co. 


Montana-Dakota Utilities Co. 150,000 shares of commen 
stock (par $5). Purpose, cost of additions, etc. Price, 
$12.50 per share. Offered by Blyth & Co., Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; Kidder, Peabody & Co.; 
Robert W. Baird & Co., Inc.; Central Republic C9. (Inc.); 
The Milwaukee Co.; Woodard-Elwood & Co.; W. E. Hutton 
& Co.; Kaitman & Co., Inc.; Piper, Jaffray & Hopwood; 
E. H. Rollins & Sons, Inc.; Equitable Securities Corp.; 
Kebbon, McCormick & Co.; Laurence M. Marks & Co.; 
Stifel, Nicolaus & Co., Inc.; The Illinois Co.; Pacific 
Northwest Co., and Whiting, Weeks & Stubbs. 


New York State Electric & Gas Corp. 35,000 shares of 
4.50%. cumuiative preferred stock (par $100). Purpose, 
construction and improvements. Price, $103.25 per share. 
O:fered by W. C. Langley & Co.; Lehman Brothers; Glore, 
Forgan & Co.; Blair & Co., Inc.; Paine, Webber, Jackson 
& Curtis; E. H. Rollins & Sons, Inc.; The Illinois Co.; 
Maynard H. Murch & Co.; Stroud & Co., Inc.; Cooley & 
Co.; H. L. Emerson & Co., Inc.; Fahey, Clark & Co.; Mer- 
rill, Turben & Co.; Mullaney, Wells & Co.; Prescott, Haw- 
ley, Shepard & Co., Inc.; Ball, Burge & Kraus, and Stix 
& Co. 


Northwestern Public Service Co. 6.000 shares of 544% 
cumulative preferred stock (par $100). Purpose, finance 
construction program, Placed privately with Lincoln Life 
Insurance Co.; Royal Neighbors of America; American 
United Life Insurance Co; Minnesota Mutual Insurance 
Co.; Armour Employees’ Pension Fund of Chicago. 


Pacific Gas & Electric Co. 1,000,000 shares of 5’ redeem- 
able first preferred stock (par $25). Purpose, retire bank 
loans and finance construction program. Price, $26.50 
per share. Offered by Blyth & Co., Inc.; A. C. Allyn & 
Co., Inc.; Bacon & Co.; Bacon, Whipple & Co.; Bailey 
Selland & Davidson; Robert W. Baird & Co., Inc.; Baker, 


Watts & Co.; Baker, Weeks & Harden; J. Barth & Co.; 
Bateman, Eichler & Co.; Bear, Stearns & Co.; A. G. 
Becker & Co.. Inc.; Bingham. Walter & Hurry; Blair 


& Co., Inc.; William Blair & Co.; Boettcher & Co.; Bos- 
worth, Sullivan & Co.; H. F. Boynton & Co., Inc.; Alex. 
Brown & Sons; Brush, Slocumb & Co.; Central Republic 
Co. (Inc.); Clark, Dodge & Co.; E. W. Clark & Co.; 
Coffin & Burr, Inc.; Julien Collins & Co.: Crowell, Weedon 
& Co.; J. M. Dain & Co.; Davis, Skaggs & Co.; Dempsey- 
Tegeler & Co.; R. S. Dickson & Co., Inc.; Dillon, Read 
& Co.. Inc.; Dominick & Dominick: Drexel & Co.; 
Francis I. du Pont & Co.; Eastman, Dillon & Co.; El- 
worthy & Co.; Equitable Securities Corp.; Estabrcok & 
Co.; Farwell, Chapman & Co.; First California Co.; First 
of Michigan Corp.: Maxfield H. Friedman; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Graham, Parsons & Co.; 
Granbery, Marache & Co.; Wesley Hall & Co.; Hallgarten 
& Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co. 
(Inc.); Hayden, Miller & Co.; Hayden, Stone & Co.; 
Hemphill, Noyes & Co.; Henry Herrman & Co.; J. J. B. 
Hilliard & Son; Hill Richards & Co.; Holmes & Sandman; 
Hooker & Fay: Hornblower & Weeks; W. E. Hutton & 


Co.; The Illinois Co.; William D. James Co.; Johnston, 
Lemon & Co.: Robert C. Jones & Co.; Kaiser & CoO.; 
Kalman & Co, Inc.; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; Kirkpatrick-Pettis Co.; Frank Knowlton 


& Co.; Max I. Koshland & Co.; Kuhn, Loeb & Co.; Laird, 
Bissell & Meeds; W. C. Langley & Co.; Lawson, Levy & 
Williams; Lazard Freres & Co.; H. Irving Lee & Co.; Lee 
Higginson Corp.; Lehman Brothers; Leib, O’Connor & Co.; 
Lester & Co.; Carl M. Loeb, Rhoades & Co.; Irving Lund- 
borg & Co.; Mackubin, Legg & Co.;: Laurence M. Marks 
& Co.; Mason Brothers: A. E. Masten & Co.; Maxwell, 
Marshall & Co.; McAndrew & Co., Inc.; McDonald & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben 
& Co.; Revel Miller & Co.; The Milwaukee Co.; Mitchum, 
Tully & Co.; Moore, Leonard & Lynch; Morgan, Stanley 
& Co.; F. §. Moseley & Co.; Mullaney, Wells & Co.; 
Maynard H. Murch & Co.; Newhard, Cook & Co.: The 
Ohio Co.; Pacific Co. of California; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Peters, Writer & 
Christensen, Inc.; Piper, Jaffray & Hopwood; Prescott, 
Hawley, Shepard & Co., Inc.; R. W. Pressprich & Co.; 
Putnam & Co.; Raggio, Reed & Co.; Reynolds & Co.; 
Richey, Baikie & Alcantara; Riter & Co.; E. H. Rollins 
& Sons Inc.; L. F. Rothschild & Co.; Salomon Bros. & 
Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher 
& Co.; Chas. W. Scranton & Co.; Shields & Co.; Shuman, 
Agnew & Co.; Singer, Deane & Scribner; Smith, Barney 
& Co.; Smith, Moore & Co.; F. S. Smithers & Co.; Wil- 
liam R. Staats Co.; Starkweather & Co.; Stein Bros. & 
Boyce; Stephenson, Leydecker & Co.; Stern, Frank & 
Meyer; Stewart, Scanlon & Co.; Stix & Co.; Stone & 
Webster Securities Corp.; Stone & Youngberg; Stroud & 
Company Inc.; Sutro & Co.; Swiss American Corp.; Spen- 
cer Trask & Co.; Tucker, Anthony & Co.; Union Securi- 
ties Corp.; Wagenseller & Durst, Inc.: G. H. Walker & 
Co.; Walston, Hoffman & Goodwin; Watling, Lerchen & 
Co.; Weeden & Co., Inc.; Wertheim & Co.; C. N. White 
& Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; 
Wilson, Johnson & Higgins; Dean Witter & Co.;: Woodard- 
Elwood & Co.; Wulff, Hansen & Co., and Yarnall & Co. 


Southern Union Gas Co. 25,000 shares of 5’¢ cumulative 
preferred stock (par $100). Purpose, pay bank loans, 
general working funds. Price, $100 per share and divi- 
dend. Offered by E. H. Rollins & Sons Inc.; A. C. Allyn 
& Co., Inc.; Rauscher, Pierce & Co. Inc.; W. C. Gibson 
& Co.; Coffin & Burr, Inc.; First Southwest Co., and 
Fridley & Hess. 


Texas Gas Transmission Corp. 625,000 shares of common 


stock. Purpose, construction of pipe line. Price, $8 per 
share. Sold privately to 23 purchasers. 
United Telephone Co., Inc.; 2,000 shares of 5% cumulative 


preferred stock (par $100). 
Price, par. 


Purpose, improvements, etc. 
Offered by City Securities Corp. 


West Virginia Water Service Co. 8,000 shares (no par) 
$5 preferred stock. Purpose, repay bank loans, expansion, 
etc. Price, $101 per share plus dividend. Offered by 
Allen & Co. and Shea & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


Columbia Television, Inc. 99,000 shares of preferred stock 
(par $1) and 99,000 shares of common stock (par 15c). 
Purpose, operations, etc. Price, $3 per unit of one share 
of each. Offered by H. B. Burr & Co. 


Consolidated Vultee Aircraft Corp. 1,159,849 shares of 
common stock (par $1). Purpose, replenish working capi- 
tal. Price, $9 per share. Offered for subscription by 
stockholders. 





100,000 shares class A cumulative 
(par $1). Purpose, pay 
Price, $2.50 per 


250,000 Form Moulding, Inc. 
convertible participating stock 
note, construction and working capital. 


share. Offered by American Trustee share Corp. and 
Young & Co., Inc. 
96,600 (J. H.) Holan Corp. 29,723 shares of common stock 


(par $1). Purpose, construction of additional plant. Price, 
$3.25 per share. Offered for subscription (26,000 shares) 
by stockholders and (3,723 shares) by key employees. 
Unsubscribed shares underwritten by Cunningham & Co. 


275,000 Kaman Aircraft Corp. 55,000 shares of class A non-voting 
common stock (no par). Purpose, research and develop- 
ment of aircraft. Price, $5 per share. Offered by Henry 
C. Robinson & Co. 


25,000 Kaman Aircraft Corp. 5,000 shares of class B common 
stock (par $5). Purpose, research and development of 
aircratt. Price, $5 per share. Otiered by Henry C. Robin- 
son & Co. 


3,397,893 Lonsdale Co. 1,132,631 shares of common stock (par $1). 
Purpose, payment of assets of predecessor, working capital. 
Price, $3 per share. Offered for subscription by stock- 
holders of Textron Inc. Unsubscribed shares (47,943) 
offered by Blair & Co., Inc.; Maxwell, Marshall & Co.; 
Arthurs, Lestrange & Klima; Barrett & Co.; Bateman, 
Eichler & Co.; Bingham, Walter & Hurry; Brown, Lisle 
& Marshall; Burgess & Leith; Camp & Co.; Chace, White- 
side, Warren & Sears; Clayton Securities Corp.; Cohu & 
Co.; Courts & Co.; Davies & Mejia; Draper, Sears & Co.; 
A. G. Edwards & Sons; Fraser, Phelps & Co.; Grande & 
Co., Inc.; Hill Richards & Co.; Hirsch & Co.; Johnson, 
Lane, Space & Co., Inc.; Johnston, Lemon & Co.; Frank 
Knowlton & Co.; McDowell, Dimond & Co.; Mason, Moran 
& Co.; Minsch, Monell & Co.; The Ohio Co.; Pearson, 
Erhard & Co., Inc.; Perrin, West & Winslow. Inc.; Scherck, 
Richter Co.; Sheridan, Bogan Co.; Straus & Blosser, and 
Zuckerman, Smith & Co. 

*315,000 Markley Corp. 12,600 shares of 5% cumutative convertible 
preferred stock (par $25). Purpose, corporate purposes. 
Placed privately. 

175,000 National Homes Corp. 1,750 shares of 6% cumulative pre- 
terred stock, series A of 1948 (par $100). Purpose, work- 
ing capital. Price, par and div. Offered by Kiser, Cohn 
& Shumaker, Inc., and Raffensperger, Hughes & Co., Inc. 

9,000,000 Permanente Meta's Corp. 600,000 shares of capital stock 


(par $1). Purpose, augment working capital. Price, $15 
per share. Offered by The First Boston Corp.; Dean Wit- 
ter & Co.; Allen & Company; A. C. Allyn & Co., Inc.; 


Bateman, Eichler & Co.; Blyth & Co., Inc.; Boettcher & 
Company: Brush, Slocumb & Co.; Central Republic Co. 
(Inc.); Davis, Skaggs & Co.; R. S. Dickson & Co., Inc.; 
Eastman, Dillon & Co.; Elworthy & Co.; First Southwest 
Company; Graham, Parson & Co.; Hallgarten & Co.; Wm. 
P. Harper & Son & Company; Hayden, Stone & Co.; 
Hemphill, Noyes & Co.; Hill, Richards & Co.; Lester & 
Co.; Irving Lundborg & Co.; McAndrew & Co., Inc.; The 
Milwaukee Company; Mitchum, Tully & Co.; Moore, 
Leonard & Lynch; Maynard H. Murch & Co.; Pacific Co. 
of California; Pacific Northwest Co.; Paine, Webber, Jack- 
son & Curtis; E. H. Rollins & Sons, Inc.; Rotan, Mosle 
and Moreland; Schoellkopf, Hutton & Pomeroy, In¢e.; 
Schwabacher & Co.; Shields & Company; Shuman, Agnew 
& Co.; Singer, Deane & Scribner; Wiltiam R. Staats Co.; 
Stone & Youngberg; Sutro & Co.; Tucker, Anthony & Co.; 
G. H. Waiker & Co., and White, Weld & Co. 

298,000 Phoenix Glass Co. 149,000 shares of common stock (par 
50c). Purpose, expansion of operations. Price, $2 per 
share. Offered by Kaye, Real & Co. 

27,000 Rock of Ages Corp. 2,000 shares of common stock (n° 
par). Purpose, reimburse company for cost of shares pur- 
chased from stockholder. Price, $13.50 per share. Offered 
by Lee Higginson Corp. 

295,000 Sandy Hill Iron & Brass Works 59.000 shares of class A 
participating preferred stock (par $4). Purpose, additional 
working capital. Price, $5 per share. Offered by John L., 
Nolan, Inc. 

273,710 Sound Recorder & Reproducer Corp. 2,710 shares of 6% 
cumulative preferred stock (par $100) and 2,710 shares of 
common stock (par $1). Purpose, working capital. Price, 
$101 per unit consisting of one share of each. Otfered by 
James D. Cleland Co. 

175,000 Southern Frigid-Dough, Inc. 50,000 shares of common stock 
(par 50c). Purpose, working capital, Price, $3.50 per 
share. Offered by Marx & Co. 

500,001 Standard Tube Co. 136,667 shares of class B common stock 
(par $1). Purpose, repay loan, etc. Price, $3 per share. 
Offered for subscription by stockhoiders. 


165,000 Sterilseat Corp. of America 110.000 shares of common 


stock (par 15c). Purpose, general corporate purposes. 
Price, $1.50 per share. Offered by Wm. O. Duntze, New 
York. 


149,700 Super Electric Products Corp. 49,900 shares of common 
stock (par $2). Purpose, payment of Federal and State 
taxes, additional working capital, etc. Price, $3 per share, 
Offered by Kaye, Real & Co. 

105,000 Wichita Building Material Co., 
preferred stock, series of 1948 
rants), par $100. Purpose, working capital. 
Offered by Prescott, Wright, Snider Co. 

65,125 Wichita Building Material Co., Inc. 2,605 shares of com- 
mon stock (par $20). Purpose, working capital. -Price, 
$25 per share. Offered by Prescott, Wright, Snider Co. 


300,000 Willcox & Gibbs Sewing Machine Co. 6,000 shares of 5% 
cumulative convertible preferred stock, series A (par $50). 
Purpose, finance ptant expansion, Price, par. Offered for 
subscription by stockholders. 


Inc. 1,050 shares of 6% 
(with stock purchase war- 
Price, par. 


$26,613,670 


OIL 


$296,000 Fleet Oil Corp. 296,000 shares of common stock (par 5c). 
Purpose, drilling and equipment. Price, $1 per share. Of- 
fered by Aeina Securities Corp. 


3,350,000 Kerr-McGee Oil Industries, Inc. 200,000 shares of common 
stock (par $1). Purpose, retire short-term notes, acquisi- 
tion of leases, etc. Price, $16.75 per share. Offered by 
Lehman Brothers; Straus & Blosser; Atwill and Co.; Bache 
& Co.; Bacon, Whipple & Co.; J. Barth & Co.; Bear, 
Stearns & Co.; William Blair & Co.; Boettcher and Co.; 
Bosworth, Sullivan & Co.; J. C. Bradford & Co.; Brails- 
ford & Co.; Buckley Securities Corp.; Central Repubtic Co. 
(Inc.); Cohu & Co.; Crowell, Weedon & Co.; Dempsey- 
Tegeler & Co.; Dewar, Robertson & Pancoast; Dittmar & 
Co.; Dixon Bretscher Noonan, Inc.; A. G. Edwards & Sons; 
Farwell, Chapman & Co.; Fewel & Co.; First California 
Co.; First of Michigan Corp.; First Securities Co. of Chi- 
cago; First Southwest Co.; Hallgarien & Co.; Wm. P. 
Harper & Son & Co.; Hayden, Stone & Co.; H. Hentz & 
Co.; Hill Richards & Co.; Holley, Dayton & Gernon; ©. 
Edgar Hcnnold; Hornblower & Weeks; Howard, Labouisse, 
Friedrichs & Co.; Johnston, Lemon & Co.; T. H. Jones & 
Co.; Kalman & Co., Inc.; Kebbon, McCormick & Co.; 
Lee Higginson Corp.; Lester & Co.; Link, Gorman & Co.; 
Carl M. Loeb, Rhoades & Co.; Marx & Co.; Mason, Moran 
& Co.; Revel Miller & Co.; Moroney, Beissner & Co.; Mul- 


laney, Wells & Co.; The Ohio Co.; Pacific Co. of Cali- 
fornia; Pacific Northwest Co.; Paine, Webber, Jackson & 
Curtis; Rauscher, Pierce & Co., Inc.; Reinholdt & Gard- 


ner; Irving J. Rice & Co., Inc.; Roe & Co.; E. H. Rollins & 
Sons: Dellas Rupe & Son; Russ & Co.; Scherck, Richter 
Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher & 
Co.; Seligman, Lubetkin & Co., Inc.; Sills, Minton & Co., 
Inc.; William R. Staats Co.; Stein Bros. & Boyce; Sutro & 
Co., and Woolfolk, Huggins & Shober. 


300,000 Texas Union Oil Corp. 800,000 shares of common stock 
(par 10c). Purpose, equip oil wells, etc. Price, 374% cents 
per sMare. Oslered py stewart J. Lee & Co. 





common stock (par 
etc. Price, 30c per 


980,000 shares of 
Purpose, drill well, equipment, 
Offered by R. V. Klein Co. 


294,000 United Oil Corp. 
10c). 
share. 


$4,240,000 


LAND, BUILDINGS, ETC. 


$10,800 Realty Co. (Denver) 400 shares of capital stock (par $1). 
Purpose; working capital. Price, $27 per share. Offered 
by Ralph S. Young and J..A. Hogle & Co. 


MISCELLANEOUS 


$10,000,000 Beneficial Industrial Loan Corp. 100,000 shares of $4 
cumulative convertible preferred stock, series of 1943 (no 
par). Purpose, reduce outstanding bank loans. Price, $100 
per share. Offered by Eastman, Dillon & Co.; Ames, 
Emerich & Co., Inc.; A. G. Becker & Co., Inc.; Blair & 
Co., Inc.; Alex. Brown & Sons; Central Republic Co. 
(Inc.); Julien Collins & Co..; Doolittle & Co.; Emanuel, 
Deetjen & Co.; The First Boston Corp.; First California 
Co.; Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Horn- 
blower & Weeks; Johnston, Lemon & Co.; Kebbon, Mce- 
Cormick & Co.; Kidder, Peabody & Co.; Ladenburg, Thal- 
mann & Co..; McDona'd & Co.; A. E.' Masten & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; The Milwaukee 
Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray & 
Hopwood; Putnam & Co.; Quail & Co.; Riter & Co.; 
Rogers & Tracy, Inc.; E. H. Rollins & Sons, Inc.; Scherck 
Richter Co.; Smith, Barney & Co.; William R. Staats Co.; 
Stein Bros. & Boyce; Stroud & Co., Inc.; Union Securities 
Corp.; G. H. Walker & Co.; Whiting, Weeks & Stubbs; 
Dean Witter & Co., and Yarnall & Co. 


261,540 Blue Ridge Insurance Co. 17,440 shares of capital stock 
(par $10). Purpose, working capital, etc. Price, $16 to 
stockholders (for 3,440 shares); $16.75 to public (for 
14,000 shares). Offered for subscription by stockholders 
(3,440 subscribed). Unsubscribed (14,000 shares) offered 
by Interstate Securities Corp. and selected brokers (as 


agents). 

225,000 (H.) Casabianca, Inc. 25,000 shares of common stock 
(par $650). Purpose, corporate purposes. Price, $9 pef 
share. Offered to public by company. 


*30,000,000 C. L. T. Financial Corp. 300,000 shares of $4 cumulative 
preference stock (no par). Purpose, increase capital and 
surplus. Price, $100 per share. Placed privately with 
Prudential Insurance Co. of America. 


298,000 Continental Radiant Glass Heating Corp. 149,000 shares 
of common stock (no par). Purpose, corporate purpose. 
Price, $2 per share. Offered by Mercer Hicks & Co. 


250,000 Kupp & Tuffly, Inc. 5,000 shares of 5%% cumulative 
preferred stock (par $50). Purpose, remodel store build- 
ing. Price, par. Offered by Moroney, Beissner & Co.; 
ine +e Newhaus & Co, and McClung & Knicker- 
ocKer, 


250,000 Lawrence Warehouse Co. 10,000 shares of 6% cumulative 
convertible preferred stock (par $25). Purpose, retire 
bank loans. Price, par. Offered by Wagenseller & Durst; 
Lester & Co., and Bingham, Walter & Hurry. 


42,000 Mid-Continent Airlines Inc. 6,000 shares of common 
stock (par $1). Purpose, working capital. Price, market 
(about $7 per share). Offered by Kitchen & Murphy. 


140,000 Penn-Allen Broadcasting Co. 6,000 units of stock, earch 
unit consisting of 6 shares of class A common (par $10) 
and one share of common (par $10). Purpose, working 
capital. Price, $70 per unit. Offered by Converse, Po- 
korny & Co. 


290,000 Pepsi-Cola Bottling Co. of Memphis (Tenn.) 58,000 shares 
of common stock (par $1). Purpose, payment of notes 
payable, purchase of supplies, etc. Price, $5 per share. 
Offered by Bullington-Schas & Co., and Leftwich & Ross. 


150,000 Schuyler-Wilson Co. 15,000 shares of 6% cumulative pre- 
ferred stock series A (par $10), with warrants. Purpose, 
expansion, working capital. Price, par. Offered by Hanna- 
ford & Talbot. 


200,000 Stuart Aerial Insect Control, Inc. 200,000 shares of-com- 
mon stock (par 10c). Purpose, purchase of constituent 
company, working capital, etc. Price, $1 per share, Of- 
fered by James T. De Witt Co, 





$42,106,546 


Farm Loan and Government Agency Issues 


$55,155,000 Federal Intermediate Credit Banks 1.55% consolidated 
debentures, dated July 1, 1948, due April 1, 1949. Pur- 
pose, refunding, ($34,010,000); new money, ($21,145,000). 
Price, par. Offered by Charles R. Dunn, fiscal agent, 
New York, 


Issues Not Representing New Financing 


$467,640 Alpha Portland Cement Co, 15,588 shares of common 
stock (no par). Price, $30 per share. Offered by Carl 
M. Rhoades & Co. 


*35,000 Champion Shoe Machinery Co. 10,000 shares of common 
stock. Price, $3.50 per share. Placed privately by Edward 
D. Jones & Co. 


*6,000 Champion Shoe Machinery Co. 200 shares of preferred 
stock. Price, $30 per share, Placed privately by Edward 
D. Jones & Co. 


2,700,000 Cities Service Co. 3% sinking fund debentures, due 1977. 
Price, 87. Offered by The First Boston Corp. 


370,000 Cornell Wood Products Co. 20,000 shares of common stock 
(par $1). Price, $18.50 per share. Offered by Bacon, 
Whipple & Co. and including Robert W. Baird & Co. and 
Rodger, Kipp & Co. 
1,859,750 Detroit Edison Co. 86,000 shares of common stock (par 
$20). Price, $21% per share. Offered by Coffin & Burr, 
Inc. and Spencer Trask & Co. 


t721,500 (H. L.) Green Co. 18,500 shares of capital stock (par $1). 
Price, $39 per share, Offered by Eastman, Dillon & Co. 


27,990 Indiana Gas & Water Co., Inc. 5,555 shares of common 
stock (par $10). -Price, $18 per share. Offered by Glore, 
Forgan & Co, 


2,002,062 Jay Manufacturing Co. 51,500 shares of common stock 
(par $1). Price, $38.87 per share. Offered by Hallgarten 
& Co.; R. W. Pressprich & Co.; Paul H. Davis & Co.; 
The First Boston Corp.; Lehman Brothers; Carl M. Loeb, 
Rhoades & Co.; Scott & Stringfellow; Shields & Company; 
Singer, Deane & Scribner, and Smith, Barney & Co. 


1,675,000 Kerr-McGee Oil Industries, Inc. 100,000 shares of common 
stock (par $1). Price, $16.75 per share. Offered by Leh- 
man Brothers; Straus & Blosser; Atwill and Co.; Bache & 
Co.; Bacon, Whipple & Co.; J. Barth & Co.; Bear, Stearns 
& Co.; William Blair & Co.; Boettcher and Co.; Bosworth, 
Sullivan & Co.; J. C. Bradford & Co.; Brailsford & Co.; 
Buckley Securities Corp.; Central Republic Co. (Inc.); 
Cohu & Coc.; Crowell, Weedon & Co.; Dempsey-Tegeler & 
Co.; Dewar, Robertson & Pancoast; Dittmar & Co.; Dixon, 
Bretscher, Noonan, Inc.; A. G. Edwarcs & Sons; Farwell, 
Chapman & Co.; Fewel & Co.; First California Co.; First 
of Michigan Corp.; First Securities Co. of Chicago; First 
Southwest Co.; Hallgarten & Co.; Wm. P. Harper & Son & 
Co.; Hayden, Stone & Co.; H. Hentz & Co.; Hill Richards 
& Co.; Holley, Dayton & Gernon; C. Edgar Honnold; 
Hornblower & Weeks; Howard, Labouisse, Friedrichs & 
Co.; Johnston, Lemon & Co.; T. H. Jones & Co.; Kalman 
& Co., Inc.; Kebbon, McCormick & Co.; Lee Higginson 
Corp.; Lester & Co.; Link, Gorman & Co.; Carl M. Loeb, 
Rhoades & Co.; Marx & Co.; Mason, Moran & Co.; Revel 
Miller & Co.; Moroney, Beissner & Co.; Mullaney, Wells & 
Co.; The Ohio Co.; Pacific Co. of California; Pacific North- 
west Co.; Paine, Webber, Jackson & Curtis; Rauscher, 
Pierce & Co., Inc.; Reinholdt & Gardner: Irving J. Rice & 
Co., Inc.; Roe & Co.; E. H. Rollins & Sons; Dallas Rupe 





*Indicates issues placed privately. | i 
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& Son; Russ & Co.: Scherck, Richter Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Schwabacher & Co.; Seligman, 
Lubetkin & Co... Inc.; Sills, Minton & Co., Inc.; William 
R. Staats Co.; Stein Bres. & Boyce; Sutro & Co., and 
Woolfolk, Huggins & Shober. 


699,050 National Battery Co. 17,050 shares of common stock (par 
$4). Price, $41.per share. Offered by Goidman, Sachs & 
Co. and Piper, Jaffray & Hopwood. 


15,000 shares - of 
Price, $28.25 per share. 


National Tea Co. 
$10). 
Inc. 


common stock (par 
Offered by Blyth & Co., 


North American Aviation, Inc. 1,000,051 shares of capital 
stock (par $1). Price, $12.75 per share. Offered by Mor- 
gan Stamley & Co.; Adamex Securities Corp.; Bache & Co.; 
Bacon, Whipple & Co.; Robert W. Baird & Co., Inc.; 
Baker, Watts & Co.; Baker, Weeks & Harden; Ball, Burge 
& Kraus; J. Barth & Co.; Bateman, Eichler & Co.; Bear, 
Stearns & Co.; Biddle, Whelen & Co.; Blair & Co., Inc.; 
Blyth & Co., Ine.; Bosworth, Sullivan & Co.; Alex. Brown 
& Sons; Central National Corp.; Central Republic Co. 
(Inc.); Clark, Dodge & Co.; Richard W. Clarke Corp.; 
Cohu & Co.; Julien Collins & Co.; Cooley & Company; 
Courts & Co.; Curtiss, House & Co.; Davies & Mejia; Paul 
H. Davis & Co.; Davis, Skaggs & Co.; Dempsey-Tegeler & 
Co.; Dillon, Read &.Co. Inc.; Dominick & Dominick: 
Draper, Sears & Co.; Drexel & Co.; Francis I. du Pont & 
Co.; Emanuel, Deetjen & Co.; Equitable Securities Corp.; 
Fahey, Clark-& Co.; First of Michigan Corp.; Folger, 
Nolan, Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co,; 
Goodbody & Co.; Goodwyn & Olds; Graham, Parsons *& 
Co.; Grant-Brownell &-Co.; Hallgarten & Co.; Harriman 
Ripley & Co., Inc.; Hayden, Milter & Co.; Hemphill, Noyes 
& Co.; Henry Herrman & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.; Janney & Co.; Johnson, Lane, Space and 





Co., Inc.; T. H. Jones & Co.; Kaiser & Co.; Kaiman & Co., 
Inc.; Kay, Richards & Co.,; A. M. Kidder & Co.; Kidder, 
Peabody & Co.; Laird, Bissell & Meeds; Lee, Higginson 
Corp.; Carl M. Loeb, Rhoades & Co.; Irving Lundborg & 
Co.; Laurence M, Marks & Co.; Mason-Hagan, Inc.; A. E. 
Masten & Co.; McDonald & Company; McDonald-Moore & 
Co.; Merrill Lyneh, Pierce, Fenner & Beane; Merrill, 
Turben & Co.; The Milwaukee Co.; Mitchell, Hutchins & 
Co.; Moore, Leonard & Lynch; Morgan & Co.; Maynaid 
H. Murch & Co.; Nashville Securities Co.; Newburger & 
Co.; Newhard, Cook & Co.; Pacific Northwest Co.; Paine, 
Webber, Jackson & Curtis; Piper, Jaffray & Hopwood; 
Prescott, Hawley, Shepard & Co., Inc.; Putnam & Co,; 
Reinhoict & Gardner; Reynolds & Co.; Ridgway, Newsome 
& Co.; Riter & Co.; The Robinson-Humphrey Co.: E. H. 
Rollins & Sens, Inc.; Wm. C, Roney & Co.; L. F. Roths- 
child & Co.; Schwabacher & Co.; Shields & Company: 
Shuman, Agnew & Co.; I. M. Simon & Co.; Singer, Desire 
&-Scribner; Smith, Barney & Co.; Wiliam R. Staats C9,; 
Stein Bros. & Boyce: Stern Brothers & Co.; Stern, Frank 
& Meyer; Siroud & Co., Inc.; Sutro & Co.; Henry F: Swiit 
& Co.; Spencer Trask & Co.; Tucker, Anthony & Co.; Van 
Alstyne, Noel & Co.; Vietor, Common, Dann & Co.; G. H. 
Walker & Co.; Walston, Hoffman & Goodwin; Watling, 
Lerchen & Co.; Weedon & Co.,-Inc.; Wertheim & Co; 
White, Weld & Co., and Dean Witter & Co. 


140,000 Northern Indiana Public Service Co. 8,000, shares of com- 
mon stock (no par). Price, $17.50 per share. Offered by 
Blyth & Co., Ine. 


9,120,000 Otis Elevator Co. 95,000 shares of common stock. 
$96 per share. Offered by Morgan Stanley & Co. 


479,250 Pacific Lighting Corp. 9,000 
(no par). Price, $53.25 per share. 
Co., Inc. 


Price, 


common stock 
Blyth & 


shares of 
Offered by 





875,000 Peabody Coa! Co. 35,000 shares of 5’, convertible prior 
preferred stock (par $25). Price, $24 per share. Offered 
by A. C. Allyn & Co., Inc.; Cruttenden & Co., and Wil- 
liam R,. Staats Co. 

668,807 Potomac Eiectric Power Co. 50,476 
stock (par $10). Price, $13.25 per 
The First Beston Corp. 

75,500 Sterling Drug Co. 2,000 shares of common stock. 
$37.75 per share. Offered by Blyth & Co., Inc. 

2,000,000 Union Pacific RR. 20,000 shares of 4% -preferred stock 
(par $100). Price, $1051 per share. Offered by the 
First Boston Corp. 

380,000 United Cigar-Whelan Stores Corp, 80,000 shares of com- 
mon stock (par 30c). Price, market (about $4%4 per 
share. Placed privately by Allen & Co. 

1,020,000 Virginia Electric & Power Co. 60,000 shares of common 
stock. Price, $17 per share. Offered by Stone & Webster 
Securities Corp. 

395,000 (S. D.) Warren Co. 20,000 shares of common stock. Price, 
$19.75 per Share, Offered by The First Boston Corp. 

105,000 Western Natural Gas Co. 5,000 shares of commen stock, 
Price, $21 per share. Offered by White, Weld & Co. 

286,005 Wisconsin Electric Power Co. 16,000 shares of common 
stock. Price, $17.8712 per share. Offered by Blyth & Co., 
Inc. 

450,587 Wisconsin Electric Power Co. 
stock. Price, $17.62'2 per share. 
Inc. 


shares of common 
share. Offered by 


Price, 


26,700 shares of common 
Offered by Blyth & Co., 


$39,753,669 
*“Indicates issues placed privately. 


tIndicates special offerings. 





General Corporation and 
Investment News 
(Continued from page 2) 


intention- to subscribe fer the 115,834 shares. of new common stock 
to which it is entitled under the subscription right but does not 
intend to exercise the subscription privilege to which it is also entitled. 


Sale of Bonds Privately—Simultaneously with deliv- 
ery of the shares of the new common stock the company 
will sell $1,900,000 first mortgage 314% bonds, series E, 
to be dated July 15, 1948, to be due July 15, 1978. Such 
bonds are to be sold at 100.483496%, plus interest from 
July 15, 1948, to.the date of delivery, at private sale to 
four institutional investors. In connection with such sale 
the company employed Coffin & Burr, Inc., one of the 
underwriters of the new common stock to find.a pur- 
chaser for the bonds and has agreed to pay it a fee of 
$2,375 for its services. 


PURPOSE—The net proceeds to be received by the company from 
the sale of the rew common stock, estimated at $2,545,472 if ail 
* 326,700 shares thereof are sold and estimated at $2,440,039 if only 
115,834 shares thereof to be purchased hy New England Public Service 
Co. are so Sold, after allowance for expenses estimated at $44,370 
and the net proceeds (estimated at $1,882,741) to be received by the 
company from the private sale’ (contemporaneously with the sale of 
ithe new common stock) of $1,900,000 first mortgage 3%% bonds, 
series E, will be applied by the company, (i) $2,600,000 to the pay- 
ment of the company’s second mortgage 3’, notes which were incurred 
to provide funds uséd for the purchase or construction of property 
including flood reconstruction, (ii) an estimated $1,593,000 for the 
purchase or construction of property (including repayment of. un- 
secured borrowings, now amounting to $700,000, incurred for that 
purpose) and (iii) the balance for: its proper corporate purposes, in- 
cluding the payment of and reimbursement for costs (including 
damage claims) arising out of the flood. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
3%, ‘7 
1$73__ 


ist mtge. series C due 
Dec... 1; id oh See din 
ist mtge. bonds, series D, due 
os, Ie70_..., Be) ah AA OS * 
ist mtge. 3% bonds, series E, due 
July 15, 1976 ob oe : : 
Preferred. stock ($100 par)- 
4.15% dividend series 
Common stock (no par)__ , 
*Unlimited in expressed amount. 


DIVIDENDS—Company paid full dividends on its preferred stock 
from its organization in 1929:to October 1947, at which time the 
dividend payable on Oct. 1, 1947 on the preferred stock, 4.15% divi- 
dend series was passed as a result of the flood in June 1947. The 
dividends om the preierred stock payable Jan. 1, 1948, April 1, 1948 
and July 1, 1948 were also passed. Contemporaneously with the issue 
and sale of the new common stock, all dividends in arreafs on the 
preferred stock, 4.15% dividend series, will be declared and funds 
will be set aside sufiicient for the payment thereof. 

Common stock of the campany was first issued to the public on 
Dec. 28, 1943. Beginning March 15, 1944 the company paid quarterly 
dividends of 27 cents per share on its common stock until March 15, 
1947. Since the flood referred to above, which occurred on-June 3, 
1947, the ccmpany has paid no dividends on its common stock. How- 
ever, as a result of the adjustment of. the capital stock, company, 
upon completion of the sale of the new ‘common stock, will be in a 
position to consiacer the resumption-of such dividends. It ‘is the 
present intention of the directors; based upon net income expected 
‘to be realized in 1948 and 1949 and subject to conditions which 
might adversely affect the company, to resume payment of -regular 
quartely cividencs on the common stock and to declare a dividend 
payable on Nov. 15, 1948 in the amount of 17 cents per share. 

The prospectus contains a pro forma earnings statement -for 1947, 
based on the new capitalization and other adjustments now in effect, 
which shows total operating revenues of $5,817,515 and a balance 
ivailable for. the common of $561,733, equal to 86 cents per’ share 
on the 653,400 shares to be outstanding. 


The company provides electricity:-in Rutland and other communities 
in Vermont with a total population of about 148,000 and in Claremont 
and other communities in New Hampshire with a total population of 
about 22,000.—V. 167, p. 2359. 


bonds, 
$491,000 


6,867,000 


: 1,900,000 
100,000 shs. 
37,856 shs. 


1,076,700 shs. 653,400 shs 


Central Vermont Ry., Inc.—Earnings— 


1948 1947 
$976,006 $848,942 $635,470 
251,964 205,173 79,121 
214,143 110,057 283 


June— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan, 1— 
Gross from railway 29 
Net from railway ,07 
Net ry. oper. income___ 48 

*Deficit.—V. 168, p. 43. 


1946 1945 
$676,326 
95,492 
1,234 
5,250,000 4,723,457 3,727.989 
6.809 2,335 52,721 
0,475 91,51 *534,908 


4,120,310 
474,005 
*42,969 


Chesapeake & Ohio Ry.—Bids on Equipment Issue— 


The company July 24 invited bids, to be opened at noon, August 10, 
on an issue of $35,600,000 sixth 1948 series of serial equipment trust 
certificates. 

Proceeds from sale of the proposed 
Purchase of 12 switching locomotives and six freight locomotives. 
Aggregate cost of the equipment is estimated at $3,690,692. 

Proposed certificates will be dated Sept. 1, 1948. and mature serially 
in equal annual instalments from Sept. 1, 1949 to Sept. 1, 1958, both 
and will be guaranieéd as to principal and dividends by 
the company:—V. 168, p. 343. ‘ 


issue will be applied toward 


Chicago & Illinois Midland Ry.—Earnings— 


1948 1947 1946 
$335,778 $578,801 $602,448 

361,218 160,356 176,136 

234.028 79,537 105,429 


1945 
$632,506 
283,118 
92,279 


June— 
Gross from railway 
Net from railway_ 
Net ry. oper. income 

From Jan, 1— 
Gross from railway_- 
Net from railway. 
Net ry. oper. income 
—V. 168, p. 43. 


3,330,476 
1,220,882 
487,156 


4,274,243 
1,531,273 
871,131 


3,859,259 
1,258,794 
673,415 


2,513,050 
441,459 


215,560 


Chicago & North Western Ry. 


The ICC on July 9 authorized the company to assume obligation 
and liability in respect of not exceeding $5,340,000 233’, equipment 
trust certificates, to be issued by the Northern Trust Co., as trustee, 
and sold at 99.409 and dividends in connection with the procurement 
of certain equipment.—V. 168, p. 43. 


Equipment Trust Ctfs. 


Chicago Rock Island & Pacific RR.—New Yard— 


Construction is expected to start this month on a $2,000,000 freizut 
yard in Kansas City. Kans. The new yard will add at least 50% to 
the capecity of the Rock Island’s freight facilities in Kansas City. 

John D. Farrington, President, said that the project should be 
completed and in operation within a year. The improvement will 
increase the capacity of the yards to 4,500 cars.—V. 168. p. 43. 


Chicago & Southern Air Lines, Inc.—Inaugurates First 
International Flight— 


On July 31, when regularly scheduled air service to Jamaica and 
Venezuela was inaugurated by. this corporation, the first one-carrier 
air cargo service to this area was also made available. 

The service will feature several daily flights from the Mississippi 
Valley and Midwest areas served domestically by C & S that will 
connect with the tri-weekly southbound Dixieliners serving the Carib- 
bean and South American points. 

Shipments originating at other points in the United States will 
connect with C. & 8S. at the city served by the corporation nearest 
to the point of origin. 

Eliminaticn of interchange between carriers of such shipments at 
gateway airports will now be -possible through the use of a single 
Cc. & S. airwaybill for air cargo, and afford a drastic reduction in 
transit time, T. M. Miller, General Traffic and Sales Manager; said. 

Venezuela and. Jamaica will constitute the new extension of C. & S. 
Caribbean route which has been serving Havana for almost two years 
through the New Orleans gateway. 

Simultaneous with the single-carrier air cargo service announcement, 
the company proclaimed a new reduction in air cargo rates to Havana. 
This included a new interchange agreement with one of Cuba's largest 
trucking companies, Expreso Republica, which will provide diréct serv- 
ice Pe any part of Cuba direct from the Havana airport.—V. 168, 
p. 343. 


Cincinnati Street Ry.—Earnings— 


Period Ended May 31— 1948—Month—1947 
Revenue passengers 10,759,684 11,362,496 
Balance to surplus $24,749 $60,785 
—V. 167, p. 2786. 


5 Mos.—1947 
54,682,143 
$298,185 


1948 
53,219,463 
$197,202 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


1948 1947 1946 1945 
$3.434.889 $2,738,116 $2,458,036 $2,899,444 
1,212,080 839,784 526,376 924,331 
723,715 446,653 290,130 368,383 


June— 
Gross from railway 
Net from. railway 
Net ry. oper. income ___ 
From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 43 


17,951,545 
6,367,931 
2,289,205 


16,968,184 
5,453,631 
2,949,936 


13,863,360 
2,885,548 
1,587,071 


19,820,020 
6,939,728 
4,077,171 


" Citizens Credit Corp., Wilmington, Del.—Files With 
EC— 


The company on July 23 filed a letter of notification with the SEC 
for 4,000 shares ($12.50 par) class A common stock and 4,000 shares 
(25 cents par) ciass B common stock. The shares are to be offered 
in units of one of each at $13.25 per unit. Underwriter, Emery S. 
Warren & Co. Proceeds will be used for general business. 


Cluett, Peabody & Co., Inc.—Borrows from Banks— 


In order to finance the large increase in 
financial statement for the first six months just released, 
has borrowed $10,000.000 from the Manufacturers Trust Co. at 2'2‘ 
payable $1,000,000 every six months beginning Jan. 22, 1951. From 
the proceeds thereof, the current bank loans at June 30, 1948 are 
being paid off.—V. 167, p. 1148. 


business shown in the 
the company 


t 


Cobalt Mines Corp., Newark, N. J.—Files With SEC— 


The company on July 26 filed a letter of notification with the SEC 
for 290,000 shares of common stock, to be offered at $1 per share. 
Underwriter,,Charles W. Warshoff & Co., Newark, N. J. Proceeds will 
be used to meet obligations. 


Colorado & Wyoming Ry.—Earnings— 


1943 1947 
$229,552 $162,051 

104.478 66,147 

114,256 30,859 


1945 
$146,453 

65,588 

49,675. . 


June— 
Gross from railway. 
Net from raifway_. 
Net ry. oper. income 

From Jan, 1— 
Gross from railway 1,327,373 
Net from railway 583,602 
Net ry. oper. income 371,493 
—V. 168, p. 43. 


948.349 
333.435 
182,753 


Colt’s Manufacturing Co.—Earnings— 


May 23.'48 May 18,’47 
$2,878,299 $2,219,118 
42,673 68,687 


20 Weeks Ended— 
Sales 


Other income 


Total income ; $2,920,972 $2,287,805 
Costs and expenses, incl. State, local and sun- 
dry taxes ‘ " 2,716,727 
Wear and exhaustion of plant and equipment 
(excluding $10,317 chgd. to idle plant exps.) 
Other deductions fier 
*+Plant rehabilitation and rearrangement 
+Loss on obsolete buildings demolished 
+Idle plant expenses_--. bc 
+Settlement of war-period royalty claims and 
Other extraordinary expenses 
*Reserve for contingencies (Cr) 


2,179,508 
95,637 84,409 
4,200 
81,130 91,564 
21,679 on 
32,245 36,423 
130,384 
205,438 


34,077 
162,064 
$108,608 

197,000 


$19,688 
197,009 
$0.55 $0.10 
losses. t+Extra- 
reserve for 


Net income -— : 
Capital shares outstanding 
Earnings per share 

*Portion applied to extraordinary 
ordinary expenses and losses against 
contingencies is applied. 


COMPARATIVE BALANCE SHEET 


May 23,'48 Dec. 31,'47 
$1,691,161 $2,605,933 


and 
portion of 


expenses 
which 


ASSETS— 
Cash _ . 
Special cash deposits for payment of taxes and 
employee bend purchases 
U. S. Treasury short-term 
debtedness 
U. S. Govt. and Connecticut municipal obli- 
gations at amortized cost 
Accounts receivable, trade 
Miscellaneous receivables and 
Inventories (less reserve) 
*Plant and equipment at cost 
Refund of prior years’ Federal taxes on income 
Miscellaneous investments 
Prepaid expenses 


191,950 195,579 
certificates of in- 
3,000,223 3,000,595 
2,196,850 
506,313 
24,260 
2,912,964 
3,054,699 
69,681 
8.980 
96,290 


2,201,397 
444,862 
45,682 
2,349,383 
3,134,332 
69,681 
8.930 
72,509 


accruals 


Total $13,763,431 $14,128,953 
LIABILITIES- 

Accounts payable 

Accrued payroll and sundry expenses 

Accrued city, State and sundry Federal taxes 

Employees’ funds withheld for bond purchases 

Centingency reserve for plant rehabilitation and 
other anticipated extraordinary expenses 

Capital stock ($25 par) 

Surplus 

Treasury stock 


$95,417 
157.128 
188,208 

3,742 


$269,449 
188,159 
192,370 
3,209 


346,054 
5,000,000 
8,043,426 

70,544 


611,492 
5,000,000 
7,934,818 

70,544 


(3,000 shares at cost) (Dr) 





$13,763,431 $14,128,953 


depreciation and amortization of $?.9€5,622 In 
V. 167, p. 2683. 


Total 
After reserve ‘for 
1946 and $4,018,237 in 1547.- 


Columbia Brewing Co. (Mo.)—Consolidation Ratified 
See Falstaff Brewing Corp. below.—V. 168, p. 148. 


Commonwealth Edison Co.—Bonds Offered—The First 
Boston Corp. and associates on July 28 offered $50,000,- 
000 first mortgage 3% bonds, series N, due June 1, 1978 
at 100.99 and interest. 


The issue was awarded July 27 on a bid of 100.6399, a net interest 
cost of 2.9676’7. Other bids received, both for 3s, were: Halsey, 
Stuart & Co. Inc., 100.61; Glore, Forgan & Co., 100.562. 


PURPOSE—The proceeds will be added to working capital for 
ultimate application toward tne cost, estimated at approximately 
$400,000,000, of gross additions to the utility properties of the com- 
pany and its subsidiaries, to be made during the five-year period 
1948-1952. 

It is estimated that approximately $225,000,000 of the funds re- 
quired will be provided out of cash resources at the end of 1947 and 
depreciation accruals and undistributed. earnings over the five-year 
period. It is therefore estimated that it will be necessary to provide 
approximately $175,000,000 from the sale of additional securities of 
the company of which the present offering of $50,000,000 of series 
N bonds is a part. 

CONSTRUCTION PROGRAM—Company 
on a continvous construction program, the nature and extent of 
which are based upon current and estimated future loads of the 
system. Owing to restrictions imposed: during the war on the con- 
struction of facilities and to the unprecedented growth in load during 
and since the war, the reserve electric generating capacity of -the 
company and its subsidiaries has been almcst absorbed. The con- 
struction program projected for the vears 1948 to 1952 .includes 
provision for the restoration of normal reserve capacity. It ‘is esti- 
mated that gross additions to the utility plant of the company and 
its subsidiaries for the five-year period will amount to approximately 
$400,000,000. Of this amount it is estimated that approximately 
$327,000,000 will be applicable to electric plant and equipment, 
$48,000,000 to gas plant and equipment, and $25,000,000 to general 
plant and equipment. Sich estimated gross additions, by major 
Classifications, are as follows: 


and its subsidiaries carry 


Electric— 
Generating stations 
Substations 
Transmission 
Distribution 
Gas— 


Gas production, 
compressor 


Distribution facilities 
Gener ...2. apr 


$144,000,000 
50,000,000 
30,000,000 
103,000,000 


lines 
facilities 


storage, 


and regulating and 
ptatiogs —_.. sia: aS hie 


16,000,000 
32,000,000 
25,000,000 
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. 3‘~ bonds, series L_---} {$180,000,000 
First mtge. 3°2 bonds, series M__--} iy 4 100,000,600 
First mtge. 3°¢ bonds, series N---- 50,000,000 
Capital stock ($25 par)____--_- __- 16,000,000 shs. 13,732,000 shs. 
*The amount of bonds issuable under the company’s mortgage is 


unlimited and, subfect to the terms thereof, additional bonds of any 
series may be issued. 

BUSINESS—Company is an Illinois corporation organized on Oct. 
47, 1913. as the result of the merger of Cosmopolitan Electric Co. 
nto the original corporation named Commonwealth Edison Co. The 
fatter had been incorporated on Sept. 17, 1907, and was the suc- 
— to a number of companies the first of which was incorporated 
m 1887. 

The company is a public utility operating company engaged in the 
Production, purchase, transmission, distribution and sale of elec- 
tricity. It does substantially all of the electric public utility business 
im Chicago, which hes an area of approximately 213 square miles 
and an estimated poulation of approximately 3,600,000. It controls, 
through direct stock ownership, Public Service Co., Western United 
©o., Ililnois Northern Co., Chicago District Co., Chicago & Illinois 
Midland Ry. Co., and three other subsidiaries. 

Public Service Co., Western United Co. and Illinois Northern Co. are 
engaged principally in the production, purchase, transmission, dis- 
tribution and sale of eiectricity in Illinois in the metropolitan area 
around, but nct in, Chicago, and in surrounding territory in the 
morthern part of Diinois. These subsidiaries also distribute and sell 
Bas in substantial portions of the territory served by them with 
electricity. 

Chicago District Co. owns and _ operates 
station located in northern Indiana, at the Illinois-Indiana state 
fine. In 1947, it sold approximately 55° of its aggregate output 
to the company and the remainder to Northern Indiana Public Service 
Co., a non-affiliated company. 

Tn 1947, electric and gas revenues were approximately 90% and 
10%, respectively, of the total consolidated revenues of the company 
and its Subsidiaries. The territory served with electricity has an 
area of approximately 11,000 square miles, and an estimated popula- 
tion of approximately 5,500,000. Company and its subsidiaries, at 
Dec. 31, 1947, had approximately 1,524,000 electric customers, and 
the three subsidiaries supplying gas service had approximately 332,000 
@as customers. 

PURCHASERS-——The 
@mounts of series 
tively, are 


an electric generating 


names of the purchasers and the principal 
P et bonds agreed to be purchased by them, respec- 
§ 8S: 


The First Boston Corp._$5.100,000 


Stein Bros. & Boyce... 300,000 
Drexel & Co. * . 2,500,000 Fahey, Clark & Co.__-- 250,000 
Eastman, Dillon & Co._ 2,500,000 E. F. Hutton & Co.___- 250,000 
Lehman Brothers 2,500,000 Kalman & Co., Inc.__-- 250,000 
Merril} Lynch, Pierce, Merrill, Turben & Co... 250,000 

Fenner & Beane . 2,500,000 Piper, Jaffray & Hop- 

Coffin & Burr, Inc.____ 2,000,600 I icc ee 250,000 
Dick & Merle-Smith___ 2,000,000 Prescott, Hawley. Shep- 
Equitable Securities ard & Co., Inc._____ 250,000 

, ae ---- 2,000,000 The Robinson-Humphey 
Hornblower & Weeks__ 2,000,000 RK inch tepecen-~ ie > SOD 
Paine, Webber, Jackson De Haven & Townsend, 

& Curtis ; 2,000,000 Crouter & Bodine____ 200,000 
Tucker, Anthony & Co. 2,000,000 Elkins, Morris & Co.___ 200,000 
American Securities Goodbody & Co. ~a==.. ee 

a ae -.-. 1,000,000 J. J. B. Hilliard & Son 200,000 
Bacon, Whipple & Co._ 1,000,000 T. H. Jones & Co._____ 200,000 
Baker, Weeks & Harden 1,000,000 Kirkpatrick-Pettis Co.. 200,000 
Francis I du Pont & Co. 1,000,000 Moore, Leonard & Lynch 200,000 
Girsch & Co. 1,000,000 W. H. Newbold’s Son & 

Carl -M. Loeb, Rhoades Oe 7 200,000 

& Co. . 1,000,000 Boettcher and Company 150,000 
Stroud & Co., Inc._____ 1,000,000 Bosworth, Sullivan & 

Weeden & Co., Inc. 1,000,000 DS eo 7, SES 
Auchincloss, Parker & Butcher & Sherrerd___ 150,000 

Redpath pr cee . 500,000 GConu @ @e........=.... 166,600 
Robert W. Baird & Co., Hallowell, Sulzberger & 

ie 500,000 ag Se stone 2a 
@. F. Boynton & Co., Johnson, Lane, Space 

ee ee meres & 500,000 er Cae Bee. Se 150,000 
®. L. Day & Co. - 800,000 Metropolitan St. Louis 
®. S. Dickson & Co., <P Oe 

Inc. _ Saatonpemiaaia 500.000 Scott & Stringfellow___ 150,000 
@layden. Miiler & Co 500,000 en ns 150,000 
Green, Ellis & Anderson 500,000 Wurts, Dulles & Co.____ 150,000 
Ira Haupt & Co —— 500,000 Yarnall & Co._....-_.._. 150,000 
First of Michigan Corp. 500,000 Chace, Whiteside, War- 
McDenald & Company 500,000 ren & Sears, Inc.___ 100,000 
Chas. W. Scranton & C. C. Collings & Co.,Inc. 100,000 

_ se _. ~ 500,000 G. C. Haas & Co.___._.._ 100,000 
Swiss American Corp... 500,000 Mackall & Coe_______._ 100,000 
Whiting, Weeks & Perrin, West & Winslow, 

Stubbs ___- toe 500,000 Ta inated <i Be 100,000 
@. W. Clark & Co._____ 300.000 B. W. Pizzini & Co., Inc. 100,600 
Julien Collins & Co. 300,000 Scott, Horner & Mason, 

Wield, Richards & Co... 300,000 es ee ae 
Granbery, Marache & Strader, Taylor & Co., 

Co. _ i at 300,000 a 
enry Herrman & Co. 300,000 Townsend, Dabney & 

Johnston, Lemon & Co. 300,000 SITAR 2 can------- MMS 
Starkweather & Co.___-_ 300,000 Harold E. Wood & Co.. 100,000 


Weekly Output Increased 11.6%— 


Electricity output of Commonwealth Edison Co. and associated com- 
@Manies, excluding sa’es to other electric utilities, for the week ended 
July 24 showed an 11.6‘* increase over the corresponding week a year 


ago. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1947: 

Week Ended— 1948 1947 % Inc 
_ fo ee ere ee 217,432,000 194,802,000 11.6 
July 17- 212,089,000 197,231,000 7.5 
July 10 189,763,000 162,331,000 4.1 
i a ee see sha 206,169,000 169,485,000 21.6 





—V. 168, p. 343. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for tte week ended July 22, 1948, amounted to 
319,815,598 as compared with 274,082,497 for the corresponding week 
in 1947, an increase of 45,733,101 or 16.69% .—V. 168, p. 343. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 28 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
July 25, 1948 «mounted to 206,200,000 kwh., compared with 184,900,000 
kwh. for the corresponding week of 1947, an increase of 11.5%. Local 
distribution of electricity amounted to 189,700,000 kwh., compared 
with 176,300,000 kwh. for the corresponding week of last year, an 
dncrease of 7.6‘. .—V. 168, p. 343. 


Consolidated Gas Electric Light & Power Co. of Balt.— 
Earnings— 
{Including Wholly Owned Subsidiary, Maryland Counties Gas Co.) 











Five Months Ended May 31— 1948 1947 1946 
Operating revenues________________ $30,766,116 $26,905,520 $23,830,319 
Operating expenses_______ : 20,388,391 16,145,103 13,891,230 
Depreciation and amortization_____ 2,225,108 2,386,027 2,288,273 
MS ee ne ee. mds 4,217,842 4,165,996 2,322,727 

Operating income____.____.._... $3,934,775 $4,208,394 $5,328,089 
Other income____________- ae 271,223 213,460 276,155 

| aaa aa, Se $4,205,998 $4,421,854 $5,604,244 
Gncome deductions_____ ef ee 1,033,143 803,520 2,352,161 

wes, ineomwe. .......-............~ $9,193,585... 63.638394. 63,202,003 
@arnings per common share after 

preferred stock dividends________ $2.26 $2.64 $2.33 


—V. 168, p. 249. 


Consolidated Western Steel Corp.—To Dissolve— 

The stockholders on Aug. 27 will vote on the liquidation and dis- 
solution of this corporation, formerly Consolidated Steel Corp. Sale 
of the company’s plants and facilities to Columbia Steel Co., sub- 
sidiary of United States Steel Corp., is scheduled to become effective 
Aug. 31. 

Consolidated does not contemplate entering any new line of busi- 
ness, but its purpose will be to wind up its affairs and to distribute 
all available funds to its stockholders, according to an announcement. 

The stockholders also will be asked to approve a reduction in the 
number of directors to five from 15 during the liquidation period. _ 

In Consolidated’s annual report, issued early in June, it Was estl- 
mated that the net amount available for distribution to shareholders 
in liquidation would be about $15 a share. It was also estimated that 
about 15 months would be required to complete dissolution.—V. 168, 
p. 148. 


Consumers Power Co.—Listing Approved— 


The Detroit Stock Exchange on July 26 approved the listing of 
200,009 shares of £4.52 preferred stock (cumulative, without par 
value). The stock will be eligible for trading when SEC registration 


becomes effective. 


The $4.50 preferred and the common. stock were listed last year. 
—V. 168, p. 249. 

Continental Metors Corp. (& Subs.)—Earnings— 
CONSOLIDATED EARNINGS, SIX MONTHS ENDED APRIL 30, 1948 


$57,054,547 
51,549,999 
71 


9 


Se ee ke cae a ear aM cone satel 
Cést of progucts sold_.._...._- 
Shipping, service, selling, and 


administrative expenses_ -.-- 
Operating profit 
Other income 


+ $3,319,476 


I NN ee 8 5 eehenemsrentp avalide an aa 1 
Interest on long-term debt_.....--------~---------------- 170,360 
Miscellaneous other deductions_____._-------------------- 24,317 
RT, UN ee Nk Cnc a een eaemeee 1,116,492 
Ee I RG or 5 dt dete oe ree) b 123,928 
Applicable to minority stockholders of partially-owned - ws 

subsidiary consolidated  ......-..--------------------- 159,967 

ee pe ee eee ee $1,724,411 
Common shares outstanding__----~--~~- al TE cee ice 1 ot 
— wi 


Earnings per common share_-__-_-~- - 
NOTE—The consolidation includes Wisconsin Motor Cerp. 


CONSOLIDATED BALANCE SHEET, APRIL 30, 1948 
(Including Wisconsin Motor Corp.) 


ASSETS—Cash, $8,893,819; trade accounts receivable (‘less reserve 
of $450,000), $9,150,826; finished products, work in process, raw ma- 
terials, and service parts, $18,164,366; factory supplies, $690,084; 
prepaid insurance, taxes, and other expenses, $338,155; investments 
and other assets, $568,029; land, $1,258,670; buildings, machinery, and 
equipment (less reserves for depreciation and amortization, $8,216,909), 
$10,287,756; production tools, dies, and patierns (iess amortization), 
$1,696,442; land and buildings not used in operations (less reserves of 
$48,717 for depreciation and revaluation), $128,226; deferred charges, 
$83,844; total, $51,260,196. 

LIABILITIES—Trade accounts payable, $6,595,066; payrolls and other 
compensation, $3,396,836; property, payroll, and excise taxes, $500,926; 
amounts withheld from employees for taxes and bond purchases, $308,- 
159; customers’ deposits and advances, $661,604; miscellaneous ac- 
counts payable and accrued expenses, $1,079,119; payments due prior 
to May 1, 1949, on long-term debt, $1,547,541; Federal and State taxes 
on income—estimated, $3,317,759; long-term debt, $9,111,109; reserves, 
$1,525,042; common stock ($1 par), $3,000,000; capital surplus, £5,179,- 
852; earned surplus, since Nov. 1, 1935, $15,037,173; total, $51,260,196. 
—V. 168, p. 343. 


Cooper-Bessemer Corp.—To Change Par of Stock, Ete. 
The stockholders will vote Sept. 14 on approving a proposal to 
release 90,000 sherés of authorized but unissued common stock from 
preemptive rights; also on changing the par value of the common 
stock [rom shares of no par value to $5 per share.—~V. 167, p. 1920. 


Crosley Motors, Inc.—Earnings— 
Month End. 9 Mos. End. Year £nd. 
Apr. 30, 48 Apr. 30, '48 July 31, '47 


Period— 31, *s 
$2,674,884 $17,203,857 $12,973,721 


Gross sales, less returns & allow., eto. 














oe ae" a Ge a ee ae 2,263,705 15,047,553 11,059,432 
Selling, general, and admin. exps._ 75,091 611,616 494,977 

Profit from operations____---~-- $336,088 $1,544,688 $519,312 
Other income credits............. 908 5,837 1,517 

Groas yratit ....... i ae $336,997 $1,550,525 $520,6-9 
Income charges __---- ANSE: 3,388 35,071 44,764 
Provision for Federal income tax_-_ 147,111 . eee 

Re ON i eae $186,497 $807,096 $476,065 
Capital shares outstand_ng__----~-- 566,193 566,198 566,088 
Barnines per share —............. ------ $1.42 $0.84 


COMPARATIVE BALANCE SHEET 





ASSETS— April 30, °48 July 31, 47 
ee .  etickenne $744,352 $666,184 
VU. ©. Gevernment sectrities.._.___........._- Gene 8 38 S atone 
ea ee a ie 208,837 122,375 
Inventories (at cost, not in excess of market) 2,923,397 2,323,924 
Prop., plants, and equip. (less res. for deprec.) 2,268,039 1,756,729 
Patents, licenses, and trademarks_~----~~---- 1 1 
SE RE RS Sere 850,368 1,103,379 

Rd CA te gpa eal NS Og re on $7,794,994 $5,972,591 

LIABILITIES— 

SS, ID i oieisticiind in ince Rep in at $1,340,232 $895,044 
SE EE ey ee 169,767 73,585 
I a aen tnidln ieee aanns eae CO ae 2 
I oe on ae enseenandoe ¥ 155,262 131,976 
Customers’ deposits -_ _~_~_~- a a 70,913 19,665 
Notes payable—officer—not current--. -------~- 1,000,000 1,000,000 
I a or is Reis mee 516,465 146,301 
Gases: eeaee (he HGF)... .-.06n0-n05 VRS 3,397,188 3,396,528 
ey en Shas 22 Os ed ea aa enecye 1,105,002 297,906 
PN ae ee eee oe 11,807 11,587 





Total $7,794,994 $5,972,591 
*After deducting U. S. tax saving notes of $680,000.—V. 167, p. 2787, 


Dana Corp. (& Subs.)—Earnings— 








Nine Months Ended May 31— 1948 1947 
Net saies See, ah ETE Pos LRT SM $93,002,345 $65,444,924 
Dividends from investments___~~-----~--~--~-- 71,740 70,358 
*Discount on purchases, int, and other income 189,756 176,152 

ee AR | Sock sedis semndntheanw nce $93,263,840 $65,691,444 
Cost of sai¢s......- seithralabena rat 74,944,478 54,830,913 
Depreciation PSE eae eet Ree ne ee: 2,383,735 1,110,773 
Administrative and general expenses__--_~ 2,506,843 1,881,631 
Prov. for Fed. taxes on income (est.)~_- 5,600,000 3,020,000 
Prov. for poss. future decline in inventory 

I ithe sare thiorie + aici is in die ge pte dea cee sh ee ieee eo 

nw Ree | SS. eens Seam $7,378,784 $4,849,021 
Common shares outstanding__---.~.- ~~ ~~~ 1,500,000 900,000 
Earnings per common share_-_---~--~-~- a $4.73 $5.07 


*After deducting interest expense of $37,979 in 1948 and $57,730 in 
1947. tIncludes $956,890 due to reversal of amortization of facilities 
acquired for war production.—V. 167, p. 1693. 


Danly Machine Specialties, Inc.—Bonds Placed Pri- 
vately—The company, it was announced July 21, has 
placed privately through Dovenmuehle, Inc., Chicago, 
$1,750,000 first mortgage 444% sinking fund bonds, due 
July 1, 1958.—V. 165, p. 537. 


Davidson Transfer & Storage Co.—Note Issue Approved 


The ICC on July 2 authorized the company to issue a first-mortgage 
note for not exceeding $200,000, to bear interest at the rate of 4% % 
per annum, payable quarter-annually with instailments of principal 
over a period of 15 years, to evidence a loan of like amount, the 
proceeds to be applied to the payment of note indebtedness, and part 
of the cost of constructing a new terminal. 

The report of the Commission states in part: 

The applicant has outstanding a $150,000 promissory note dated 
Jan. 27, 1942, payabie to tne Monumental Lice Insurance Co., 
Baltimore. As of June 15, 1948, there w*s unpaid thereon the 
principal amount of $70,833. The applicant preposes to refund that 
obligation at a lower rate of interest, and intends to prepay that 
amount, together with a premium of $4,000 which it is required to pay 
to exercise the prepayment option. Funds with which to make such 
prepayment and also to pay approximately $125,000 of the cost of 
constructing a new terminal would be obtained from the Provident 
Mutual Life Insurance Co. of Philadelphia, which has agreed to lend 
to the applicant the sum of $200,000, to be repaid over a period of 
15 years, with interest at the rate of 444‘: per annum. 


Deere & Co.—Stock Offered—Harriman Ripley & Co. 
Inc. and associates on July 27 offered 250,000 shares of 
common stock (no par) at $387, per share. The shares 
offered constitute a part of the common stock presently 
owned by the selling stockholders. 


The common stock is listed on the New York Stock Exchange and 
the Chicago Stock Exchange. 

HISORY AND BUSINESS—The business of company and its sub- 
sidiaries is the outgrowth of the work of John Decre in the develop- 
ment of tillage teols which commenced at Grand Detour, Hl, in 1837. 
From time to time the scepe of that business was broadened through 
expansion of facilities and the organization and acquisition of other 
units in the agricultural implement field including interests in stra- 
tegically located wholesale distributing houses. 


The present company was incorporated in 1911 in Illinois, to 
acquire, unify, and enlarge the group of manufacturing and distribut- 
ing enterprises which had developed into the agricultural implement 
business and to acquire certain other agricultural implement com- 
panies whose products were complementary to those of the company. 
Since 1911, the line of products has been enlarged and manufacturing 
and wholesale distributing facilities have been greatly expanded. 


The company and its subsidiaries are engaged principally in the 
manufacture and distribution of agricultural imp!ements and farm 
tractors. The agricultura] implements consist o: tillage tools, seeding 
machinery, harvesting machinery, soil improvement tools, portable 
elevators and grinding and roughage’ mills and other incidental 
equipment required for farm operations. 


CAPITALIZATION OF THE COMPANY AT APRIL 30, 1948 


Authorized Outstanding 
20-yr. 234° debs., due April 1, 1965 $19,500,000 $19,500 000 
Pfd. stock. 7’7 cum, ‘par $20). 2.000.000 shs. 1,543,000 shs. 


Common stock (no par)____-_ 5,000,000 shs. 3,004,362 shs. 
UNDERWRITERS—The names of the several underwriters and the 
percentages of the number of shares to be sold by each selling stock- 


ho!der which is to be purchased by each underwriter are as follows: 
yA [yA 


i€ ve 
Harriman Ripley & Co., Merrill Lynch, Pierce, 

im. (t re = ; 27 Fenner & Beane nag cli 8 
Blyth & Co., Inc. 10.5 Shields & Cn int 8 
The First Boston Corp. 105 Union Securities Corp... 8 
Lazard Freres & Co...._._-. 10.5 Harris, Hall & Co. tInc.)__ 4 
Smith, Barney & Co._- 10.5 Bacon, Whipple & Co.._.-.. 3 


—V. 168, p. 149. 


Delaware & Hudson RR. Corp.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway____ $5,206,683 $4,338,147 $3,182,320 $4,133,050 
Net from railway___-_ 1,265,544 1,049 936 492.290 998,188 
Wet ry. oper. income___ 230,102 517,190 327,614 471,569 

From Jan, 1— 

Gross from railway 29.268.468 26,181.245 20.237.469 24,231,321 
Net from railway 6,514,117 6,380.017 2.298.302 5,061,779 
Net ry. oper. income 3,398,196 3,073,455 1,050,661 2,607,345 
—V. 168, p. 44. 

Delaware Lackawanna & Western RR.—Earnings— 
June— 1943 1947 1°45 1945 
Gross from railway- $7,790,298 $6.850.4°8 $5,400,432 $6,764,525 
Net from railway 2,114,076 1.716.460 382.902 1,884,882 
Net ry. oper. income.__ 1,255,517 841,373 59,495 *723,319 

From Jan, 1— 

Gross from railway 44,773,753 39,366,803 32,586.885 38,054,257 

Net from railway 9,938,125 8,590,171 3,845,784 8,434,300 

Net ry. oper. income ___ 4,664,297 4,038,342 1,489,607 2,006,763 
*Deficit. 


Orders Additional Equipment— 


This cmpany has ordered 500 hopper cars from the American Car 
& Foundry Co. for delivery in 1949. 


Including this order, the Lackawanna has 
month for 1,100 freight cars and 20 passenger units. The road already 
had ordered 500 box cars which will be delivered this fall, and 15 
coaches and nine sleeping cars which will be delivered during the last 
quarter of this year and the first quarter of 1949.—V. 168, p. 44. 


Placed contracts this 


Delta Air Lines, Inc. — Merger Still in Preliminary 
Stage— 


See Nationa] Airlines, Inc., below.—V. 168, p. 149. 


Detroit Toledo & Ironton RR.—Earnings— 


June— 1948 1947 1945 1945 
Gross from railway $1,246,293 $977,482 $570,882 $625,673 
Net from railway 513,093 383.861 93,325 158,936 
Net ry. oper. income-__-_ 277,353 206,924 79,078 89,098 

From Jan, 1— 

Gross from railway- 7,648,089 6,781,175 4,474,141 4,860,021 
Net from railway 2,942,123 3,064,107 1,213,254 2,018,777 
Net ry. oper. income_- 1,529,111 1,646,567 613,016 1,114,145 
—vV. 168, p. 44. 

Detroit & Toledo Shore Line RR.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway $510,074 $391,505 $333,009 $329,728 
Net from railway 237.526 153,126 136.199 139,939 
Net ry. oper. income__-_ 77,518 41,965 37,291 49,179 

From Jan, 1— 

Gross from railway. 3,364,678 2,947,195 1,964,565 2,301,362 
Net from railway- 1,724 575 1,479,056 777,692 1,160,682 
Net ry. oper. income. 567,451 520,216 190.604 347,470 


—V. 168, p. 44. 


Dictaphone Corp.—Introduces New Machine— 

A streamlined electronic dictating machine, small enough for a desk 
drawer and light enough to be carried cn trips, was introduced July 22 
by this corporation. 


Known as the Time-Master model, this new product will bring about 
marked changes in the dictating practices of busincss executives both 
in the office and while traveling, according to Merrill B. Sands, Presi- 
dent.—-V. 167, p. 745. 


(E. I.) du Pont de Nemours & Co.—Secondary Offering 
—A secondary distribution of 30.000 shares of common 
stock (par $20) was made July 29 by Smith, Barney & 
Co. at $180% net. Dealer’s discount, $2.50. 


Number of Stockholders Increase— 


It is announced that this company was owned. by 94,244 different 
stockholders as of June 30, an increase of 821 over the number of 
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holders recorded at the close of the first quarter of 1948: and an 
increase of 2,706 over the number of holders as of June 30, 1947. 

‘There were 76,687 holders of common stock ard 23,627 holders of 
preferred stock as the second quarter of 1948 ended. These figures 
include 6,070 holders of more than one kind of stock. 


More than 43,900 holders were women, and every state in the Union 
was represented among du Pont stockholders.—V. 168, p. 344. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


JSune— 1948 1947 1946 1945 
Gross from railway $303,000 $253,300 $173,600 $237,700 
Wet from railway 45,133 40,493 *10,585 65,814 
Net ry. oper. income 5,466 *9,709 *46,292 16,188 

From Jan, 1— 

Gross from railway 2,281,800 1,756,100 1,282,100 1,374,200 
Wet from railway 609,268 438,624 138,953 305,631 
Net ry. oper. income 134,890 88,564 *137,025 29,852 


Deficit.—V. 168, p. 44. 


Dunk Donut Corp., Highland Park, Mich.—Stock Of- 
fered—Charles E. Bailey & Co., Detroit, acting as under- 
writing agents, are offering 200,000 shares common stock, 
at par ($1 a share). 

The principal business of the company, operating since 1937, is the 
epcration of “‘Dunk Donut shops” located in Detroit, Mich.; Cleveland, 
Ohio, and Omaha, Nebraska. 

The proceeds of this steck offering will be used principally for 
additional “Dunk Donut shops’’ throughout the United States.—V. 168, 
p. 250. 


Eastern Gas & Fuel Associates (& Subs.) —Earnings— 








12 Months Ended May 31— 1948 1947 1946 
Total consolidated income $18,802,474 $17,333,312 $11,462,354 
Provision for income taxes. 3,663,010 4,207,159 1,580,975 
Depreciation and depletion 5,286,235 4,585,881 4,243,963 
futerest and debt discount 1,849,666 1,840,657 1,952,965 

Wet income - $7,983,563 $6,699,615 $3,684,451 
YHv. require. on 442‘, prior prefer- 

ence stock ‘ 1,108,729 1,108,729 1,108,729 

Balance epplic. to 6% pfd. stock $6,874,834 $5,590,886 $2,575,722 
Koerned per share of 6% pfd. stock_ $18.38 $14.94 $6.88 


-—V. 168, PD. 250. 


Eastern Utilities Associates (& Subs.) —Earnings— 


Period End. May 31— 1948—-Month—1947 









1948—12 Mos.—1947 


Operating revenues _ $1,227,050 $1,144,458 $14,712,857 $13,419,588 
Goeeesten - 2... 886,208 704,317 10,041,490 8,583,073 
Maintenance —___- ; 54,621 39,090 644,719 540,571 
Retirement res. accruals 62,393 60,308 759,120 734,616 
General taxes —_~- ct id 100,716 100;068 1,158,963 1,152,015 
Federal income taxes 39,266 81,886 714,008 828,686 

Utility oper. income. $83,847 $158,789 $1,394,557 $1,580,626 
Qtiher income, net 47,614 46,694 571,739 452,232 

Gross income ‘ $131,460 $205,484 $1,966,297 $2,032,858 
Deductions from gross 

income (net) = 30,800 33,393 380,830 413,572 

Net income $100,660 $172,091 $1,585,467 $1,619,286 
Preferred dividend requirements—Blackstone 

Valley Gas & Electric Co. ; 77,652 77,652 
Applicable to minority interest 21,248 22,370 


$1,486,568 $1,519,264 





Applicable te E. U. A. 





EASTERN UTILITIES ASSOCIATES— 
Karnings of subs. applicable to E. U. A. (as 

shown above) $1,486,568 $1,519,264 
Non-subsidiary income 205,258 286,587 

ndisanians eS 

Total $1,691,826 $1,805,859 
Expenses, taxes and interest 190,488 170,056 

Balance $1,501,337 $1,635,795 

EARNINGS OF HOLDING ASSOCIATION ONLY 

12 Months Ended May 31— 1948 1947 
Wividends from subsidiary companies $1,522,357. $1,608,259 
Dividends from Fall River Electric Light Co. 205,258 286,587 


$1,894,846 


$1,727,615 





Total 





Expenses 84,347 52,408 
General taxes 54 55 
Federal income taxes 91,072 101,562 
Ynterest 15,016 16,031 

Net income $1,537,127 $1,724,790 
Common dividends paid 1,371,299 1,371,298 
Convertible dividends paid 157,911 157,911 
-—V. 168, p. 250. 


Eaton & Howard Balanced Fund—Net Asset Value— 


The semi-annual 


report indicates that the number of shares out- 
Stending June 30, 1948 to be 1,457,059, a gain of 133,356 over the 
number outstanding Dec. 31, 1947. Net assets increased $5,437,005 
during the same period from $31,408,228 toa total: of $35,845,233, 
while asset value per share increased from $23.73 to $25.29.—V. 167, 
Pp. 2466. 
Eaton & Howard Stock Fund—Net Asset Value— 
The semi-annual report indicates that the number of shares out- 


stending as of June 30, 1948 to be 125,482, an 
tho number of shares outstanding Dec. 31, 1947. 
$247,796 during the same period to a 
value per share increased 


increase of 3,810 over 
Net assets increased 

total of $2,077,750, while asset 

from $15.05 to $16.56.—V. 167, p. 2466. 


Electric Boat Co.—Has $40,000,000 Backlog of Orders— 


John Jay Hopkins, President, on July 28 announced that with the 
weceipt the week before of an order from the British Overseas Airways 
Corporation for 22 four-motored Canadair Four transport planes, 
tc company has a total backlog of orders estimated at over $40,000,- 
000. Of this amount, about one-half consists of orders for planes and 
spare parts to be. produced by the aircraft subsidiary (Canadair, Ltd., 
Montreal).- The other half represents submarine design and produc- 
tion for the U. S. Gowernment, electrical equipment, color offset print- 
ing; presses, ‘‘Elco’’ boats and laminated wood products produced at the 
company’s Groton, Conn., and Bayonne, N. J., plants. 


“This is easily the largest peacetime backlog in the history of the 
company,’ Mr. Hopkins said. ‘‘In the first half of 1948 the company’s 
sales were in excess of $42,000,000, of which $29,000,000 were from the 
completion of contracts for Canadair transport planes for the Royal 
Canadian Air Forces and Trans-Canada Airlines. Of these sales of 
ao planes, $17,000,000 represented production accomplished in 

vod. 

“The present estimated backlog of over $40,000,000 compares with 
orders totaling $31,369,000 at the end of 1947, the major part of which 
were completed prior to July 1, 1948.” 


in view of the fact that the company’s business is largely of a long- 
yange character, requiring from:one to two years for the production 
and delivery of U. 8S. Navy submarines and also transport airctaft!’ 
only an annual financial’ report has, in the. past, been issued, Mr. 
“opkins sdid. ‘He estimated; however, that 1948 sales.of,the company 
would exceed those of 1947 by a substantial margin. Income of a non- 
recurring .nature will be derived» during .the ‘second half 6f this’ year 
trom the final settlement of war contract termination claims filed with. 
the U. S. Government. According’ to Mr. Hopkins, the het proceeds 


from these claims ‘‘should prove ‘substantial.”’ 


“Including the non-recurring income from this source and, unless 
tucre are unforseen disappointments in operations during the last six 
months, earnings of the.company for the year 1948 should be equal to 
ai least double the current dividend rate on the common stock, after 
preferred dividénds,”’ 2 


Mr. Hopkins said.—V. 167, p. 2577. 





Eleetric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Jan. 3i— 1948-3 Mos.—1947 1948—12 Mos.—1947 
$ $ $ $ 


SUBSIDIARIES— 
Operating~ revenves 43,945,609 36,805,886 152,857,604 130,921,054 
Operating rev. deduct. 33,896,414 28,655,959 118,233,123 103,614,068 
Rent for lease of plants 

ee <n oe Serres 88,477 88,253 347,363 346,897 

Operating income 9,960,718 8,661,674 34,277,118 26,960,089 
Other ineome (net) 276,862 302,255 638,902 707,668 

Gross income 10,237,580 8,363,929 34,916,020 27,667,757 
Interest to public and 

other deduct. (net) _ 2,073,926 1,723,673 8,800,861 6,476,972 

Balance 8,163,654 6,640,256 26,115,159 21,190,785 
*Ptd. divs. to public__ 400,386 400,386 1,601,544 1,601,544 
Portion applicable to 

minority interests 960,815 


364,944 273,564 1,242,111 


Net equity of corp. in 
income of subsidi- 
aries consolidated 

EL®CTRIC POWER & 
LIGHT CORP.— 


7,398,324 .966,306 23,271,504 18,628,426 


ou 


Net - equity 7,398,324 5,966,306 23,271,504 18,628,426 
Other income 1,303 185 5,710 
Total ads 7,398,324 5,967,609 23,271,689 18,634,136 
Expenses 79,875 497,680 380,757 862,597 
Interest deduction from 
income 2a re part — 414 
Provision for VFYederal 
taxes on income 220,556 196,429 768,556 651.429 
Balance carried to 
consol. earned surp. 7,097,893 5,273,500 22,122,376 17,119,696 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. 
INCOME OF COMPANY ONLY 
Period End. Jan. 31 1948—3 Mos.—-1947 1948 
Gross Income— 
From -subsid. consol. $3,968,939 $3,298,284 $13,873,697 $11,861,524 
Omer —..>. 1,303 185 5,710 


12 Mos.—1947 








a ae $3,968,939 $3,299,587 $13,873,882 $11,867,234 
Total expenses . 79,875 497,680 380,757 862,597 
Interest deduction from 

income = . i eee! : : 414 
Prov. for Federal taxes 

on income 220,556 196,429 768,556 651,429 

Net income $3,668,508 $2,605,478 $12,724,569 $10,352,794 


Weekly Input Increased 28.9% — 


For the week ended July 22, 1948 the System input of subsidiaries 
of this corporation amounted to 82;103,000 kwh., an increase of 18,- 
426,000 kwh., or 28.9’., over the corresponding week of last year. 
—V. 168, p. 344. 


Empire District Electric Co.—Partial Redemption— 


The company has called for redemption on Sept. 1, next, through 


operation of the sinking fund. $26,000 of first mortgage 3'2% bonds 
due 1969 at 106.2% and interest. Payment will be made at the 
Harris Trust & Savings Bank, so-trustee, 115 West Monroe St.. 
Chicago, Ill.—V. 167, p. 2685. 

Erie RR.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway $14,778,348 $12.264.420 $9,688,246 $13,391,509 
Net from railway 3,820,821 2.514.339 60,297 4,350,197 
Net ry. oper. income 1,711,602 884,623 *963,561 1,775,434 

From Jan, 1— 

Gross from railway 85,335,842 73,422,437 58,007,400 75,326,474 
Net from railway 20,835,183 15,441,063 5,049,287 20,359,974 
Net ry. oper, income 8,523,938 5,583,358 *1,512,825 8,616,139 


*Deficit.—V. 168, p. 45. 


Falstaff Brewing Corp.—Merger Ratified— 


The stockholders on July 26 approved an agreement of merger 
which provides for the merging with and .into this corporation of 
Coiumbia Brewing Co. (Mo.). The stockholders of the latter approved 


the consolidation on July 19. 
The merger agreement provides for 


: the creation of an authorized 
issue of ‘166,830 shares of 442% 


cumulative preferred stock, par $16.50 
per share, of the Falstaff corporation, which will be issued, share 
for share, in «xchange for the outstanding 166,830 shares of ccmmon 
stock, par $5 per share, of Columbia Brewing Co. 

In connection with the merger, Falstaff Brewing Corp. recently 
announced that negotiations were in progress for a loan of $2,000,000. 
the proceeds of which are to be used to pay all notes payable of 
Columbia Brewing Co., which amounted to $1,550,000 on June 7, 1943. 

a consolidation became effective on July 31, 1948. See also V. 168, 
p. 149. 


Fifty Broadway Building, Inc., N. Y.—Officers and Di- 
rectors Elected— 


At the annual meeting of stockholders held July 21, and the directors’ 
meeting held immediately thereafter, the following were élected officers 
and directors for the ensuing year: Harry R. Amott, President and 
director; George A. Frimpter,; Vice-President, Treasurer and director: 
Randal Holden, Secretary and director; Epnreim Kamen, Vice-Presi- 
dent and Director; Walter Murphy, Jr., director; John R. Nelson, 
Assistant Secretary; and Margaret B. Inglis, Assistant Treasurer. 


—V. 167, p. 2466. 


Fireman’s Fund Insurance Co., San Francisco—Regis- 
ters With SEC— 


The company on July 23 filed a registration statement with the SEC 
covering 458,544 shares of common stock ($7.50 par). Shareholders’ 
of record Aug. 23, will be offered 433,164 shares at $30 per share at 
rate of four new shares for each five shares held. Blyth & Co., In¢., 
The First Boston Corp., and Dean Witter & Co. will underwrite 25,380 
shares and will purchase all unsubscribed shares. Proceeds will be 
used to provide the companies of the Fireman's Fund Group with 
additional capital funds:-—V. 168, p. 250. 


First Bank Stock Corp.—Earnings Higher— 


Six Months Ended June 30— 1948 
Consolidated net cperating revenues of Corp. 

and its affiliaed banks and other active affil, $3,207,699 $2,725,515 
Earnings per share n $1.13 $0.98 

The figures shown are after accruals for estimated taxes based 
on income and are subfect to usual] year-end- adjustments. : 

Deposits reported. by. the bank affiliates in ‘published statements 
as of June 30, 1948, aggregated $1,095,634,694.—V. 167, p. 546. 


1947 


Fitzsimmons Stores, Ltd., Los Angeles — Preferred 


Stock Offered— 


The company, with offices at 1489 W. Washington Blvd., Los 
Angeles,” ts’ offering at par ($100) 10,000 shares of: first preferred 
stock, 6° cumulative. ’ 

Transfer agent, Title -Insurance & Trust Co., Los 
Registrar, Security-First. National Bank of Los Angeles. 
’ Dividends on the first preferred stock are payable quarterly on 
March. 1, June'1, Sept: 1 and Dec. 1 (cumulative from first day of 
the quarterly dividend period:-in which issued/. \ Dividend arrearage 
for‘18 months, whether consecutive or not, will entitle the first pre- 
ferred*shareholders, asa class; to the right to elect. a majority of the 
board of directors. First preferred shares are redeemable at any time 


Angeles, Calif. 


in whole or in part on at least 30 days’ notice on any dividend date, 
at $105 per Share’ plus dividends. : 


Company was, on Sept. 19, 1930, organized as a corporation under 
the hame of Fitzsimmons Stores, Ltd., under the laws of the State 
of California. Company, during the month of September, 1930, in, 
which it Was organized, acquired all of the assets of Associated Stores 
of America, Inc., Ltd., a California corporation, in exchange for 
capital stock of the company. The assets so acquired consisted of 17 
grocery departments in master markets in Southern California. ; 

The company since its organization has been engaged in the busi- 
ness of operating and managing the operations of departments within 


and entire food markets which are generally described as ‘Super 
Markets.” 
CAPITAL SECURITIES, GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstanding. 
6’, ist pfd. stk., cum. ($100 par) 10,000 shs. 10,000 shs. 
5% class A stk., cum. ($1 par) 100,000 shs. 60,000 shs. 
Ciass B stk, ($1 par)_— 100,000 shs. 100,000 shs, 
PURPOSE—It is intended that the net proceeds to the company 
from the sale of the 1,000 shares of first preferred stock will be 


applied to the following uses in the order indicated below: 


ne 


(1) Replace in working capital funds utilized to redeem 7% 


preferred stock at call price, including cumulative divs. $132,925 


(2) Pay off short-term bank loan 300,000 
(3) Refit, and remodel and modernize six stores, approx. 300,000 
(4) Working capital - a4 e£3 267,075 


—V. 167, p. 649. 


Food Machinery Corp.—Acquisition— 

The corporation on July 23 announced its entry into the dry packe 
aging field with the acquisition, for an undisclosed amount, of the 
Stokes & Smith Co. of Philadelphia, manufacturers of packaging, fill- 
ing, wrapping, and “‘set-up’ paper box-making machinery for the food 
and other industries. 

Stokes & Sinith began operations in 1900, and is today one of the 


leading suppliers of machinery to paper box manufacturers and to 
packers of all types of non-liquid products. Annual sales for 1947 
were about $4,000,000 end the net worth of the business exceeds 
$3,000,000. 


Paul L. Davies, President of Food Machinery Corp., explained that 
the Stokes & Smith facilities would be integrated into the over-all- 
divisional operations of the parent company.—V. 168, p. 344. 


General Electric Co.—New Commercial Vice-President 


Eifective July 1, R. I. Parker of Chicago has been elected a Commer- 
cial Vice-President to succeed W. O. Batcheider, who retired aiter 


43 vears’ service. 

With headquarters at Chicago, Mr. Parker will have charge of 
customer relations in Illinois, Michigan, Wisconsin, Minnesota, Iowa, 
Eastern Nebraska, Kansas, Missouri, and Western Tennessee.—V. 168, 
Pp. 344. 

General Motors Corp.—Car Prices Raised— 

C. E, Wilson, President, on July 24 announced: 

“Rising: wages and material costs have made it necessary for 


General Motors to increase the list prices of its passenger automobiles 
approximately 8’,. ‘(The new price became effective on July 26.) 


“There will be no change in truck prices at this time. New Prices 
of passenger cars by models will be announced by the car manufac< 
turing divisions.’-—V. 168, p. 345. 


General Phoenix Corp.—Plant of Unit Sold— 


See International Television Corp. below.—-V. 167, p. 2466. 


General Plywood Corp. — Preferred Stock Offered— 
F. S. Yantis & Co., Inc.: H. M. Bylesby & Co, (Inc.); W. 
L. Lyons & Co.; J. C. Bradford & Co. and associates on 
July 28 offered 50,000 shares of 5% cumulative convert- 
ible preferred stock (par $20) at par and dividend. 


The underwriters may within six months purchase up to 50,000 
adaitional shares of preferred stock. 

Transfe: agent, Kentucky Trust Co., Louisville, Ky. Registrar, 
Louisville Trust Co., Louisville, Ky. 

COMPANY—Company was incorporated in Kentucky Aug. 27, 1945, 
for the purpose of acquiring the business and assets of Indiana 
Veneer & Panel Co. (Ind.},’ founded ,in 1903. and of the latter's 
wholly owned ‘subsidiary, Crescent Panel Co. ‘(Ky.}. Company is pri- 


marily engaged in the manufacture and sale of hardwood plywood, 
including certain fabricated articles. Principal executive offices are 
located at 334 East Broadway, Louisville 2, Ky 

PURPOSE-—Net proceeds will be applied toward the cost of con- 
struction, or reimbursing the company’s treasury for the cost of 


construction, of the company's new plant at Savannah, Ga., including 
payment or reduction of current bank borrowings. It is estimated 
that the new plant will cost approximately $1,635,935 and that it will 
be completed in July, 1948. Of the total estimated cost all but ap- 
proximately $225,000 had been expended as at May 31, 1948 
CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING 
Aunthorized Outstanding 


100,000 shs. *100,000 shs. 
Common stock (50c par) +2,000,000 shs. 600.000 shs. 


“Assuming the issuance and sale of the entire 100,000 shares. If 
only the ‘nitial 50,000 shares are issued and sold, the 2'2% 90-day” 
bank notes (borrowed from Harris Trust & Savings Bank) will be 
outstanding in the amount of $350,000 and 50,000 shares of preferred 


5’, cum. conv. pfd. stk. ($20 par) 


stock will be. outstanding. +Including 300,000 shares ‘or scrip cer- 
tificates therefor) reserved for issuance upon conversion of the 5%, 
cumulative convertible preferred stock. 

UNDERWRITING—The underwriters named below have severally 
agreed to purchase from the company at $20 per share (i) a total 
of 50,000 shares of preferred stock, the percentage to be purchased 
by each underwriter being set opposite its name, and (ii) on the 
closing date, and from time to time during a period of not more 


than six months thereafter, such number of additional shares, if any, 
but not to exceed 50,000, as F. S. Yantis & Co., Inc., and W. L, 
Lyons & Co., as representatives of the underwriters, shall from time» 
to time determine: 


F. S. Yantis & Co., Inc. 20 Van Alstyne, Noel & Co. 4 
H. M. Byllesby & Co. (Inc.) 20 Dempsey & Co. 2 
W. L. Lyons & Co. an A. G. Edwards & Sons 2 
J.C. Bradford & Co. 8 Herrick; Waddell & Reed, 
Crowell, Weedon & Co. 4 Inc.’ 2 : 2 
Cruttenden & Co.__-- 4 Hickey & Co., Inc. 2 
Martin, Burns & Corbett, Mason, Moran & Co. 2 

Inc. j 4 O’Neal, Alden & Co., Inc. 1% 
Berwyn T. Moore & Co., Wi'son-Trinkle Co. 1’ 

Inc. : 4 Holton, Herrington, Farra 
Mullaney, Wells & Co. 4 eee eo 1 
William R. Staats Co. 7 4 


—V. 168, p. 45. 
General Public Utilities Corp.— Weekly Output— 


The electric output of this corporation for the week ended July 23, 
1948 amounted to 147,001,470 kwh., an increase of 13,945,356 kwh.,, 
or 10.5% , over the corresponding week of last year.—V. 168, p. 345. 


Georgia-Pacific Plywood & Lumber Co.—Calls Pfd,— 


The directors have called for redemption Aug. 23 all of the outstand- 
ing shares of $1 cortvertible cumulative preferred stock, R. B. Pamplin, 
Secretary, announced. This was an issue of 100,000 shares sold early’* 
this year. 

’ ‘Mr. Pamplin said the conversion rate is two shares of common stock - 
for each share of convertible preferred, which rate was effective after 
the split in June of’ the comnion Shares. 

“This convertible preferred was called for redemption at its redemp- 
tion price of $21.15 and will continue to be convertible into common 
at any time’ up to and ‘incliiding Aug. 23, the redemption date,” Mr... 
Pamplin said.—V. 167, p. 2578. : 
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Georgia Southern & Florida Ry.—Earnings— 


June- 1948 1947 1946 1945 
Gross from railway $601,414 $472,247 $421,031 $559,546 
Net from railway 146.762 88,941 26,610 216,210 
Net ry. oper. income___ 41,355 17,917 5,049 71,731 

From Jan, 1— 

Gross from railway 3,703,392 3,111,032 2,838,541 3,418,176 
Net trom railway 980,744 800,320 516,195 1,355,281 
Net ry. oper: income 282,092 280,696 159,981 413,387 


—¥. 168, p. 45. 


(A. C.) Gilbert Co.—To Issue Preferred Stock— 








The stockholders will \ote Aug. 3 on authorizing the issuance of 
€,500 shares of 5’ cumulative preferred stock (par $100), to be 
sold to Penn Mutual Life Insurance Co., Philadelphia, at par. 

The outstanding 12,381 shares (no par) $3.50 preference stock 
has been called tor retirement on Oct. 1.—V. 168, p. 251. 

(H. W.) Gossard Co. (& Subs.) —Earnings— 

*6 Months Ended May‘31— 1948 1947 1946 
Gross profits from sales $1,918,517 $1,698,297 $1,242,311 
Selling, advertising and admin. ex- 

penses, ete. 1,370,957 1,169,314 908,847 
Social security and old age benefit 

insurance 32,712 26,085 24,602 

Operating profit $514,849 $502,898 $308,862 
Income credits 65,981 37,677 29,594 

Net profit $580,829 $540,575 $338,456 
Depreciation 19,508 18,010 17,749 
Prov. for Fed. income taxes on 

current carnings 225,852 199,415 122,529 

Net profit ; $335,469 $323,150 $198,178 
Exchange loss on profits of foreign 

subsidiaries 6.455 643 1,049 

Net profit = $329,013 $322,507 $197,129 
No. 0! common shares 216,811 216,611 216.611 
Earned per share ; i. casement $1.52 $1.49 $0.91 
—V. 167, p. 1587. 

_Grand Trunk Western RR.—Earnings— 

June— 1948 1947 1946 1945 
Gfoss trom railway $4,303,000 $3,815,000 $2,900,000 $3,098,000 
Nét from: railway 739,673 795,546 178,280 589,954 
Net ry. oper. income 661,387 458 208 *162,611 338,683 


From Jan, 1— 


Gfoss trom railway 24,516,000 22,040,000 15,449,000 18,573,000 
Net trom railwey 3,498,383 4,722,868 *425,945 3,979,888 
Net ry. oper. income 1,300,600 2,260,811 *1,611,219 2,465,733 


*Deficit.—V. 168, p. 46. 


“Grand Union Co.—Split-Up —Change in Par Approved 

The stockholders on July 28 approved a proposal to split-up the 
Capital stock on a 2'%4-for-1 basis; and to change the par value of such 
stock from no par value’ to par value.” 

The company had recently announced that it would issue 1% addi- 
tional shares of capital stock, par $10, for each share of capital stock, 
noé par value, held as of July 30, 1948. Scrip certificates will be isstied 
in, heu of fractional shares. The certificate of amendment was sched- 
uled to be filed on July 30. 

The New York Stock Exchange had previously ruled that the capital 
stock be not quoted ex-said distribution until further netice.—V .168, 
Pp. 345. 


Gulf Mobile & Ohio RR.—Bonds Authorized— 

“The ICC on July 2 authorized the company (1) to issue not ex- 
ceeding $7,000,000 of collateral trust 334% bonds, due 1968, to be 
sold at 100.089992 and accrued interest, and the proceeds applied to 
the purchase of certain equipment, and (2) to issue and. pledge as 
colateral security for the collateral trust bonds not exceeding $7,000,- 


000 of first and refunding mortgage 4% bonds, series E, due 1973, 
aAd $6,405,000 of first and refunding mortgage 4‘, bonds, series F, 
due 1964, any excess of the series F bonds to be applied to the 


éatistaction of the sinking fund requirements therefor.—V. 168, p. 345. 


Hilton Hotels Corp.—Earnings— 


3 Months Ended March 31 1548 1947 
Gross revenue 2 $10,699,808 $10,377,647 
Operating and administrative expenses 8,018,026 7,675,617 

House profit $2,681,782 32,702,030 
Store rentals 258,217 251,877 





Gross operating profit 
Hotel rentals, real estate and personal property 


$2,939,999 


"taxes, insurance, interest. etc. 647,57 627,915 
Deprec.at:on and amortization 521,761 482.983 
Provision for, income tax 672,810 702,243 


$1,097,854 


$1,140,766 
265,443 


Net income, before non-recurring profit 
Acd prof. on sale of Palmer House Garage (net) 





Net income : $1,097,854 $1,406,209 
Common shares outstanding___ 1,617,747 1,624,002 
Earnings per common share $0.62: $0.79 
—V. 167, p. 2788. 


Holly Sugar Corp.—Plans to Increase Stock— 

The directors on July 28 recommended to stockholders an amend- 
ment to the certificate of incorporation’ which would change its 
authorized capital from 500,000 shares of common, $10 ‘par value, to 
185,000 shares of preferred stock of $30 par and 850,000 shares of 
common stock of $10 nar. 

The proposed amendment is 
meeting to be held on Sept. 1. 


to be submitted to stockholders at a 

The date of record for stockholders 
entitled to vote was fixed as Aug. 12. It is contemplated the pre- 
jerred stock will have some privilege of conversion into common 
stock. It is presently intended that only the preferred stock will be 
S6ld and the proceeds from such sale will be used to increase working 
capital. 

Additional common must be authorized so as to have it available for 
£uch conversion purposes. 
common is greater than will be needed for such conversion, but there 
is no present intention of issuing any of such additional common 
stock.—V. 164, p. 1871, 


Hysgrade Food Products Corp.—Partial Redemption— 
sA total of $51,900 first and refunding mortgage convertible 6%, gold 
bonds, series A and B, due Jan. 1, 1949, have been designated by lot 
for redemption, through operaticn of the sinking fund, on Oct. 1, 1948. 
at 105 and accrued interest. Payment will be made at the Irving Trust 
Co., New York City, or at the principal office of City National Bank 
& Trust Co., Chicago.—V. 166, p. 468. 


Indiana Gas & Water Co., Inc.—Subscription Rights— 
-Common stockholders’ of record July 2 are given the right to sub- 
Bcribe tor 60,000 shares of common stock (par $10) at 
share. Rights expire Aug. 6 and subscriptions are payable at Conti- 
nental Illinois National Bank & Trust Co., Chicago and Chase National 
Bank, New York. 


As of June 1, 1948, no person owned of record 5’ or more of such 
common stock, except Public Service Co. of Indiana, Inc., which -at 
that date owned 267;,010.9 shares of such common. stock, constituting 
approximately 44.5% thereof, and which would therefore be entitled 
to subscription warrants evidencing rights te subscribe for 26;701 
Shares of the additional common stock now offered. However, by an 
agreement with the company dated May 28, 1948, Service Co. has 
agreed (a) to waive in favor of the other..shareholders of the company, 
jts subscription rights to 26,639 of the 26,701 shares of the additional 
common stock, and (b) to purchase from ‘the company; at the subscrip- 
tion price therefor, the 62 shares of the additional common stock in 
respect of which its subscription rights are not waived, and any shares 
cf the adidtional common stock not purchased by such other share- 
bolders pursuant to the’ subscription warrants issued to them. This 





The amount of the incredse in authorized - 


$12.50 per - 





agreement constitutes a firm commitment on the part of Service Co. 
to purchase such oj the shares of the additional common stock as are 
not purchased by other shareholders of the company. Service Co. is 
presently engaged in a program of distributing its holdings in the 
common stock of the company to its common shareholders, in lieu of 
cash dividends, at the rate of 1/20 of a share quarterly for each one 
share of common stock of Service Co. held of record on the respective 
dividend récord dates; but has made no representation as to the 
period during which it wil] continue to declare dividends payable in the 
company’s common stock, It has advised the company that the shares 
of the company’s adidtional common stock, which it will acquire pur- 
suant to the aforementioned agreement, may be distributed under the 
aioresaid present dividend program Or may be otherwise disposed of 
as it may hereafter determine 


Nine -“rights'’’ will attach to each share of common stock outstand- 


ing at the close of business on July 2, except for 266,390 shares of 
such stock owned by Public Service Co. of Indiana, Ine. Five such 
rights represent the pre-emptive subscription right of each share- 


holder and the other four rights represent the additional subscription 
privilege’ made available to shareholders of the company other than 
Public Service Co. of Indiana, Inc., by virtue of the agreement dated 
May 28, 1948, between the company and Public Service Co. of Indiana, 
Inc. Shareholders accordingly will be given subscription warrants 
representing subscription rights equal to nine times the number of 
shares registered in their names on that date. 

PURPOSE—The net proceeds (estimated $705,860) wil] be applied 
‘oward the cost of the company’s revised construction program esti- 
mated to call for expenditures of $2,622,750. 


‘ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

First Mortgage Bonds— 
3% % series due Sept. 1, 1970 $6,000,000 $5,760,000 
3% series due Jan. 1, 1972 990,000 970,000 
3°. series due Nov. 1, 1972 990,000 990,000 


Common stock ($10 par) “! 
—V.''168, p. 152. 


‘Indiana Harbor Belt RR.—Earnings— 
Period End. May 31— 1948—Month—1947 


1,000,000 shs. 660,000 shs. 





1948—5 Mos.—1947 

















Ry. oper. revenues. $1,890,335 $1,711,096 $9,171,806 $8,645,608 
Ry. oper. expenses 1,511,117 1,332,097 116,382 7,228,676 
Net rev. from ry. op. $379,218 $378,999 $1,055,424 $1,416,932 
Ry. tax accruals 112,368 110,374 567,499 552,639 
Equip. and joint facility 
rents ; 210,349 150,307 1,277,945 837,982 
Net ry. Oper. income $56,501 $118,318 *$790,020 $26,311 
Other income__ 4,395 5,645 21,510 29,6212 
Total income-_- $60,896 $123,963 *$768,510 $55,932 
Mise. deductions. 2,300 3,335 15,434 17,354 
Tote! fixed charges 49,790 39,868 218,805 206,341 
Net income_- $8,806 $80,760 $1,002,749 $168,263 


*Deficit.—V. 168, p. 46. 


International Business Machines Corp. — Places Loan 
Privately—On July 19 the corporation borrowed $35,- 
600,000 from the Prudential Insurance Company, evi- 
denced by 3% notes, due July 1, 1968. The proceeds have 
been added to working capital.—V. 167, p. 2361. 


International Television Corp.—Stock Offered—Henry 
P. Rosenfeld Co., Néw York, on July 21 offered 300,000 
shares of common stock (par 10¢) at $1 per share. - These 
securities are offered as a speculation. 

‘Transfer Agent, Registrar & Transfer Co., 15 Exchange Place, Jersey 
City, N- J. 

HISTORY AND BUSINESS—Corporation was 
1947, for the purpose of manufacturing 
cessories. 

OFFICERS AND DIRECTORS—John 
Rich, Vice-Pres.; John R. Finegan, Sec.-Treas.; Benjamin L, Webster 
and Betty Kirby Stewart. Milliken, directors. 

CAPITALIZATION—The authorized capital stock consists: of 1,000,000 
shares of common stock (par 10 cents) 300,000 shares have been issued 
and are cutstanding. 

PURPOSE—There is no firm commitment for the purchase of the 
securities offered. ‘The proceeds will be spent in the following manner 
ws received, and if less than the full amount is received will be 
expended in the order listed. 


organized in Dec., 
television receivers and «ac- 


B. Milliken, Pres.; Willard R. 


Expenses of this issue__-_. $16,000 
Additional equipment (tooling, etc.)_- 10,000 
Balance for working capital_- a 214,000 


PROGRAM—The 
program roughly 


management proposes to set up a manufacturing 
projected over a period of four months from the 
Gete of the commencement of manufacturing operation. At the ex- 
piration of that period it is believed that the corporation wil] be 
producing television receiving sets at’ the rate of approximately 500 
per week. However, since the sale of the stock is On a best efforts 
Lasis and since models and merchandising methods are subject to 
change, depending on public demand and conditions in the industry, 
the following factors enter into this projection: 

(1) Sale of stock io provide the necessary working capital, the 
rate of which may reduce the size of the program or extend the time 
element. 

(2) Government contrects are now under” negotiation and may be 
awarded and these may require a part of the corporation’s capital 
end facilities which would otherwise be devoted to the manufacturing 
of television receivers. 

(3) If the larger and more expensive receivers are found to be in 
greater demand, the number of units manufactured would, of course, 
be less, al(hough dollar volume would probably be the same or greater; 
conversely if the demand is principally for the smaller and cheaper 
receivers, the number. of units will be greater. The management of 
the corporation expects to employ its present space and facilities 
fully, t6 acquire further spacé and facilities known to be available, 
and. to make extensive use of the facilities of sub-contractors and 
suppliers with some cf whom. arrangements have already been made. 


Buys Minerva Radio Corporation Plant— 

John B. Milliken, Presicent, on July 28 announced that the company 
had completed negotiations for the purchase of the complete facilities, 
equipment and furnishings of the Minerva Radio Corp. of America 
at 238 William St., New York. N. Y.: The transaction was handled by 
A: J. and D. C. Willner, auctioneers, with the cooperation of General 
Phoenix Corp., which owns a controlling interest in «Minerva. 

The plant, with machinery and equipment, appraised by Appraisal 
Affiliates, Inc., 39 Broadway, New York, N. Y., at $332,911 net sound 
or depreciated value, consists ef nearly 50,000 square feet of office, 
showroom and manufacturing space on two floors, and had until 
recently been in continuous use by Minerva in war and postwar 
production of radio equipment. 

Internationa] Television expects to occupy their new plant on or 
about Aug. 15 and Mr. Milliken stated that the acquisition of these 
facilities wil] enable Intérnational to ‘realize full-scale production of 
their complete line of television receivers far in advance of anticipated 
schedule.—V. 168. ». 24%. 


Iowa Southern Utilities Company of Del.—Earnings— 











12 Months Ended April 30—— ** 1948 1947 
Total operating revenues_.__-+-.---_--.-----~ . $6.533,072 $5,851,981 
Operating expenses and maintenance__-_ 3,830,917 3,122,870 
Income taxes —~__—_- 10 ee 378,600 439,850 
Other taxes __. ; ea ees ee Se ee ee 771,603 681,786 
Provision for retirements RRS Shir WE yt 528,000 512,000 

ret opesating . caracings.__..2...6--ccadc<neqeess $1,023,951. $1,095,475 
COR I ea ke 26,745 30,183 

Me, «rr i a ta nn titebememee nase $1,050,696 $1,125,657 
Interest on bonds—_-_—_-~- * gi ae ee 464,041 452,590 
Amort. of debt .disct. and _exp., and other de- 

TI aah ihe cc ahr Binal Dit cage nn abs piped Ga we ean 78,652 133,701 - 

Net income AO $508,003 $539,367 

—V. 167, p. 2468. , 






Jones Estate Corp.—Declares 20-Cent Dividend— 


This corporation, owner of the (Squibb) building at 745 Fifth Ave., 
New York, N. Y., on’ July 27 déclared a dividend of 20 cents per - 
share, payable Aug. 17 to stockholders of record Aug. 5, 1948.—V. 163, 
p. 1286. 


Jones & Laughlin Steel Corp.—Sale of Plant— 
See Kelsey-Hayes Wheel. Co. below.—V. 168, p. 152. 


Kansas Oklahoma & Gulf Ry.—Earnings— ¢ 
1945° 


June— 1948 1947 1946 
Gross from railway $490,756 $379,169 $339,695 $453,148 
Net from railway 234,490 141,540 161,339 273,386 
Net ry. oper. income 107,279 55,039 81,853 127,385 
From Jan, 1— 
Gross from railway 2,818,089 2,503,271 1,864,297 2,297,353 
Net from railway 1,299,262 1,234,349 786,712 1,223,530 
Net ry. oper income 507,200 574,738 353,323 535,752 


—V. 168, p. 46. 
Kelsey-Hayes Wheel Co.—Buys Plant— 


This company has purchased the McKeesport (Pa.) works of 
Jones & Laughlin Steel Corp., preparatory to establishing operations 
in the: Pittsburgh district. 

The sale of its McKeesport 
was announced July 28 by J. & L 


plant, which covers about 25 acres, 
The price was not disclosed. 


The plant includes 28 buildings, covering more than half the 25 
acres. 
Under the agreement, J. & L. will turn over to Kelsey-Hayes 


before Oct. 1, 1948; that portion of the plant not 
used. The rest of the premises will be delivered by August, 
V. 168, p. 346. 


presently being 
1949.—- 


Kent-Moore Organization, Inc.—Underwriters, Etc.—- 

The names of the underwriters in conection with the recent offering 
of 56,000 shares of common stock (par $1) and the number of shares 
to’ be purchaséd by each of them, respectively, are as follows: 


No. of No. of 
Shares Shares 
George A. McDowell & Co. 16,000 Buckley Securities Corp.-. 15,000 
Ames, Emerich & Co., Inc. 15,000 Sills, Minton & Co., Inc. 10,000 


—V. 168, p. 346. 


Kresge Department Stores, Inc. — Final Liquidating 
Dividend— 

At a special meeting of the board of directors, a final liquidating 
dividend of $3.69 per share was declared, payable to holders of com+ 
mon stock, on Aug. 2, 1946, 

The books of the registrar and transfer agent were permanently 
closed as of July 30, 1948.—V. 166, p. 1151. 


Lakey Foundry & Machine Co.—Earnings— 














6 Months Ended April 30— 1948 1947 
WE WE ns doe artio - ; aia daca $7,944,245 $6,925,565 
Cost of products sold____- - ran tee 6,698,297 5,825,750 
Deas _.....~.------.- bo ayhegAe sabe 66,042 56,821 
Selling and administrative expenses_________ 195,436 175,246 

ND. vce estates cam at alias ace dada $984,471 $867,749 
Other income (less other expenses)__________- 5,190 20,788 

Total ineome -......... satin $989,661 $886,537 
Federal tax@€s on income iest.)__----------- 377,000 340,008 

ee A sata wah ia eiabiva ae oak $612,661 $548,537 
Caommeen speues Cutstanéing-—..__..._.-..... 490,338 490,338 
Earned per share. «eo . Pecans ee $1.25 $1.12 

COMPARATIVE BALANCE SHEET, APRIL 30 

ASSETS— 1948 1947 
Camere ce. 8 i aarti rans et a $1,674,135 $835,020 
Accounts receivablé, less reserve____________- 1,390,549 1,600,544 
Inventories —____ a ie Given 913,750 705,396 
Prepaid insurance and taxes Bree! ee 12,425 18,872 
“Property, plant and equipment- joes ae 1,772,166 1,482,701 

Tota) ~-<:- eerie $5,763,025 $4,642,533 

LIABILITIES— 

Trade accounts . payable. _- ein $538,278 $323.62 
Salaries and wages accrued 167,265 291,40% 
Payroll and property taxes accrued. se 78,787 89,089 
Dividend payable b ceihes : a 122,564 73,551 
Federa! taxes on income (est.) 4 726,574 411,216 
Reserves for employer’s liability not covereac 

by insurance $2 ei 60,000 60,000 
Common stock ($1 par) és 490,338 490,335 
Capital surplus ‘ 1,174,790 1,174,790 
Earned surplus since Oct. 51, 1935 oe 2,404,409 1,728,471 

Tota! pam , ; $5,763,025 $4,642,533 

*After reserve for depreciation of $1,040,253 in 1948 and $1,025,810 
in 1947.—V. 167, p. 1685. 

Lamson Corp. of Del.—Stock Offered—Lee Higginson 


Corp. on July 29 announced the sale at $8.50 per share 
of 29,400 shares (par $5) common stock. The issue does 
not represent new financing.—V. 167, p. 2361. 


Lehigh & New England RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway ‘ $934,735 $627,212 $472,241 $560,450 
Net from railway 452,896 234,375 90,319 187,503 
Net ry. oper. income 273,872 134,537 51,695 125,062 

From Jan, 1— 

Gross from railway 4,364,360 3,282,333 3,008 563 2,696,346 
Net from railway 1,491,565 1,015,237 729,052 545,729 
Net ry. oper, income 851,607 595,029 445,732 414,820 


—V. 168, p. 46 
Lehigh Valley RR.—Debt Plan— 


The debt readjustment plan of the road under the Hawkes-Wolverton 
(Mahaffie) legislation, amending Section 20b of the Interstate Com- 
merce Act, is moving along rapidly. Hearing has heen set before 
Interstate Commerce Commission Examiner J. V. Walsh on Aug. 17 ia 
Washington for the purpose of receiving evidence in support of or 
opposition to the company’s application—V. 168, p. 252. 


Lily-Tulip Cup Corp. — Common Stock Increased—- 
Preferred Stock to be Placed Privately— 


The stockholdérs on July 27 approved a proposal to increase the 
authorized common stock (no.par value) from 250,000 shares to 500,000 
shares and to create an authorized issue of 30,000 shares of $100 
par value preferred stock; also a proposal to grant certain preemptive 
rights to common stockholders... No plans for the issuance of the 
additional common stock have been announced. 

‘The entire preferred issue, bearing a 4'%2% dividend rate, will b« 
sold for $3,000,000 to the Massachusetts Mutual Life Insurance Co. andl 
the Mutual Benefit Life Insurance Co, Of the proceeds, $2,500,000 
will be used to pay bank loans of the company and the balance, after 
deduction of $30,000 expenses incident to the-issue, will be utilized (o 
increase working capital or fixed assets.—V. 168; p. 47, 


Lion Oil Co.—Completes Another Well— 

Thé company cn July 20 completed its third well in the DeGecr 
Field of Barber County, Kansas. The latest well, the Lion DeGeer 
No. 3, was officially tested by the Kansas Corporation Commission 
and assigned the maximum recognized potential in the State of Kansas 
of 3,000 barrels per day. Holding approximately 2,000 acres under 


lease in-the area; this company now has two additiona] wells nearing 
completion in the DeGeer Field. 

According to announcement by T. M. Martin, President, the company 
at present has a total of 17 wells drilling or in process of completion 
in the ‘states of Arkansas, Kansas, Louisiana, Mississippi, and Texas. 
168, Pp. 47. 


—V. 
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Louisiana & Arkansas Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_.__ $1,750,185 $1,217,687 $1,058,952 $1,878,579 
Net from railwey_. 786,329 428,368 345,630 902,120 
Net ry. oper. income__- 339,365 149,800 174,138 252,868 

rom Jan. 1— 
aloha from railway a 9,754,840 7,684,387 6,406,237 10,894,506 
Net from railway__--_- 4,175,270 2,921,220 2,006,326 4,900,647 
Net ry. oper. income____—:1,689,286 ~=—1,161,392 924,723 1,370,002 


Equipment Trust Certificates Authorized— 

The ICC on July 13 authorized the company to assume obligation 
find liability, as guarantor, in respect of not exceeding $1,760,000 
Series C, 25%. % equipment trust certificates to be issued by the New 
York Trust Co., as trustee, and sold at 100.15 and accrued dividends, 
in connection with the procurement of certain equipment.—V. 168, 


p. 347. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the week ended July 24, 1948, 
totaled 45,927,000 kwh., as compared with 32,748,000 kwh. for the cor- 
responding week last year, an increase of 40.2% —V. 168, p. 347. 


Lukens Steel Co.—Wage Agreement Reached— 

between this company and Locals 1195 and 2265, 
United Steelworkers of America (CIO) was reached July 24, whereby 
employees of the company will receive wage increases on a sliding 
scale from 914 to 22 cents an hour, Robert W. Wolcott, President, 
announced on July 26. 

An equivalent increase is being granted salaried employees whose 
individual current earnings do not exceed $7,500 a year. Increases for 
salaried employees making in excess of this amount will be considered 
on an individual basis. All pay increases are retroactive to July 18, 
1948.—V. 167, p. 2688. 


Lytton’s—Henry C. Lytton & Co.—Acquisition— 

According to W-llard C. Cole, Executive Vice-President, all outstand- 
ing capita] stock of the Elizabeth C. Quinlan Co. has been purchased 
by Henry C. Lytton & Co., and Lytton’s Merchandising Co. The Quin- 
lan Realty Co. owns the land and building occupied by the Young- 
Quinian Co. in Minneapolis.—V. 166, p. 2420. 


(R. H.) Macy & Co., Inc. (& Subs.)—Semi-Ann. Report 


(Exclusive of Macy’s Bank) 
——52 Weeks Ended—— 


An agreement 

















Period— —-26 Weeks Ended—— 
Jan. 31,°48 Feb.1,'47 Jan. 31,'48 Feb. 1,'47 

Net retail sales (incl. $ $ $ $ 

leased departments)__ 172,406,834 152,537,498 304,952,090 278,692,242 
Cost of sales, buying, 

publicity, sell., occu- 

pancy & admin. exps. 155,316,364 140,748,405 278,562,499 252,167,210 
were: taNes =. 222s 2,047,378 1,693,862 3,711,429 3,754,276 
Depreciation ~~~ - 1,0€0,°84 1,013,779 2,048,354 2,091,116 
Maintenance & repairs 2.099.298 1,743,243 4,006,276 2,831,100 
Rent exp. less rent inc. 1,417,937 1,310,308 2,641,967 2,543,402 

Inc. from retail oper. 10,%€4,872 6,027,900 13,981,564 15,305,139 
wener. income ....._.... 581,350 79,653 411,194 861,860 

Total income —._.... 10,846,262 6,107,553 14,392,758 16,166,999 
Ynterest expense —_- , 189,514 45,048 271,002 496,527 
Federal taxes on income 4,478,000 2,635,000 6,009,000 6,488,000 

8 eae 6,178,748 3,427,505 8,112,756 9,182,472 
Com. shares cutstdg 1,719,554 1,719,354 1,719,354 1,719,354 
Earns. per com, share $3.39 $1.79 $4.31 $4.93 


CONSOLIDATED INCOME ACCOUNT FOR QUARTERLY PERIODS 

13 Weeks Ended— Jan. 31,°48 Feb. 1, 47 
Net retail sales 2 eS? Tae $96,839,000 $90,189,060 
Income before Federal taxes on income__- 4,956,000 2,245,000 
Federal taxes on income_- 2,104,000 989,000 


$2,852,000 $1,256,000 
176,000 176,000 


$2,676,000 $1,080,000 


Net income 
Dividends on preferred stock 


Earnings applicable to common stock_- 


Earnings per common share Pied a $1.56 $0.63 
CONSOLIDATED BALANCE SHEET, JAN. 31, 1948 
ASSETS—Cash, $3,308,743; U. S. Government obligations, at cost 


due from customers (less reserve 


cr redemption amount, $13,739,640; 
inventories, stated on the 


of $1,546,700), $29,803,040; merchandise 


basis of Lifo (‘this is $12,117,822 less than the basis formerly used), 
$24,344,767; estimated refund of Federal taxes on income, based on 
carry-backs, $600,000: supplies and prepaid expenses, $2,342,615; 


miscellaneous, $2,130,155; reduction in Federal taxes on income as a 
result of the re-adoption of the Lifo method (consisting of over- 
Payment of $6,916,0VUU tuo be claimed ior the six years ended January, 
1947, and reduction of $531,00C for the year ended January, 1948), 
7,447,000; other assets, ai cost, $1,918,681; land, buildings, leaseholds, 
xtures and equipment (less accumulcted depreciation, $21,386,387), 
35,910,390; deferred charges (unamortized debt expense), $449,830; 
leases, copyrights. trade marks, goodwill, etc. (less accumulated amor- 
tization of $362,118), $2,329,192; total, $129,324,053. 
LIABILITIES—Accounts payable, $12,813,829; salaries and commis- 
sions (including vacations), $5,98f,779; amounts to be deposited in 
retirement system trust funds, $1,147,108; Federal taxes on income 
(less tax notes of $494,677), $8,906,584; taxes collected from cus- 
tomers and employees, $1,181,417; other taxes, $1,476,812; customers’ 
deposits and miscellaneous. $2,652.686; dividend payable Feb. 2, 1948, 
on cumulative preferred stock, $175,950; 25-year 2%% sinking fund 
ebentures, due Nov. 1, 1972, $20,000,000; reserve for self-insurance, 
142,761; cumulative preferred stock (£100 par), $16,560,000; common 
Stock (issued, 1,723,293 no par shares), $25,849,395; common stock in 
treasury (3,939 shares), Dr$59,085; capital surplus, $10,373,324; earned 
Surplus (restricted $12,082,090), $22,114,492; total, $129,324,053.— 
¥. 167, p. 1695. 


Massey-Harris Co., Ltd. — Debentures Offered—Coch- 

tan, Murray & Co., Ltd., Toronto, are offering at 100 and 
terest $7,500,000 434% sinking fund debentures, due 
ug. 1, 1963. 


.. The proceeds of this issue are to be used for general corporate pur- 
poses including working capital and capital expenditures. 

-The debentures are considered eligible for investment by Canadian 
Nfe insurance companies.—V. 163, p. 907. 


Mathieson Chemical Corp.—Death of Chairman— 


.George W. Dolan, Chairman of the board of directors, died on 
July 24 after a brief illness. He was 46 years old.—V. 168, p. 47. 


McClanahan Oil Co.—Transfer Agent, Etc.— 


..The Chese National Bank of the City of New York has been 
Ppointed transfer agent of, and the Guaranty Trust Co. of New 
ork as co-registrar for the capital stock, $1 par value.—V. 167, 


. 2580. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 


(Expressed in Canadian currency) 








Month of January— 1948 1947 
Gross earnings from operation____-_----~---- $1,853,813 $1,739,828 
Operating expenses incl. depreciation________~- 1,646,700 1,403,391 

meee. eperaeing Ince. 2. tk $207,113 $336,437 
Accrual of annual interest and sinking fund 

charges on bonds and debenture stock, incl. 

those payment of which is dependent upon 

GvVAlete income 2.0 3 .- Sek 185,000 188,000 

te ALS I OT: IS Sapa» a a a a TO $22,113 $148,437 


NOTES—(1) The above figures have been approximated as closely 
& possible but are subject to final adjustmemt when the annual 


" pany 


accounts are made up. Exchange conversions have been made at 
average rates. 

(2) The expenses of January 1948 are materially affected by a 
monthly provision towards the heavy and immed.ate increase in the 
accruing liability for employees’ pensions and separation payments 
which has resulted from the 25% increase in wages that had to be 
granted the employees under the new collective contract, effective 
May 1, 1948. The increased expenses under the new collective contract 
w.ll have to be compensated through a spec.al increase in rates for 


that purpose.—V. 167, p. 2790. 
McLouth Steel Corp.—Stock Increased— 


The stockholders on July 26 authorized an increase in the common 
stock from 300,000 shares, $5 par value, to 1,000,000 shares, $2.50 par, 
to effect a two-for-one split-up. There are 237,920 shares (par $5) 
outstanding.—V. 168, p. 252. 


Mid-Continent Airlines, Inc.—Earnings— 


Month of May— 1948 1947 1946 
Operating efficiency_._._._._-_________ 99.69% 99.85% 99.86% 
Revenue passengers carried________ 31,675 24,076 22,362 
Capacity passenger miles flown____ 15,079,374 11,481,236 8,972,431 
Revenue passenger miles flown____ 9,528,497 7,434,797 6,831,278 
Passenger load factor_____________ 63.19 % 64.76% 76.14% 
Mail, express and freight tons____ 211 111 112 
Mail, express and freight ton miles 69,667 36,557 34,692 
Operate revenues.........-...... $661,564 $483,591 $439,582 
Net profit after prov. for inc. tax __ *44,085 118,974 38,453 


*After provision for adjustment of income tax. tRevised.—V, 167, 


p. 2790. 


Mid-Continent Petroleum Corp. (& Subs.)—Earnings 

Period End. June 30— 1948—3 Mos.—1947 1948—-6 Mos.—1947 
Gross sales, less returns 

and allowances . ~ $37,334,914 $28,923,884 $73,232,962 $53,108,028 








*Cost of sales 21,890,085 16,706,223 41,811,020 30,734,200 
Selling and general and 
administrative expense 2,641,284 2,444,453 5,018,444 4,503,848 
Net profit from sales $12,803,545 $9,773,208 $26,403,498 $17,869,980 
Other inc. credits (net) 34.053 82,652 141,673 142,109 


~ $12,837,598 


$9,855,860 $26,545,171 





Total income —__ $18,012,089 


Deprec. and depletion__ 1,758,583 1,235,081 3,468,618 2,453,296 
Leaseholds surrendered 

and abandoned ss 687,063 490,487 1,002,438 1,076,872 
Provision for Federal & 

State income taxes__ 3,675,000 2,955,000 8,350,000 5,437,500 

Net income -_------- $6,716,952 $5,175,292 $13,724,115 $9,044,421 
Earnings per share___~- $3.62 $2.79 $7.39 $4.87 


*Excluding depreciation and depletion- 


NOTE—Current assets as of June 30, 1948, were $70,498,459 and 
current liabilities, including the provision for 1948 Federal and State 


taxes on income, were $22,487,211. On Dec. 31, 1947, current assets 
were $62,372,126, and current liabilities were $20,115,114.—V. 167, 
p. 2689. 

Midland Valley RR.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway____ $151.117 $148,593 $133,803 $141,895 
Net from railway ______ 29,419 30,143 31,732 42,144 
Net ry. oper. income___ 9,557 8,121 15,661 17,340 

From Jan, 1— 

Gross from railway___- 1,010,831 $38,867 764,435 848,733 
Net from railway__ 290,189 303,162 158,140 281,714 
Net ry. oper. income___ 107,324 133,423 42,033 133,165 
—V. 168, p. 47. 

Minneapolis St. Paul & Sault Ste Marie RR.—Earnings 
June— 1948 1947 1946 1945 
Gross from railway $2,932,433 $2,542,046 $2,473,313 $2,669,759 
Net from railway__- 504,613 392,386 500,174 762,537 
Net ry. oper. income___ 460,202 165,054 295,636 428,704 

From Jan, 1— 

Gross from railway____ 14,946,627 14,311,337 12,191,839 11,818,331 
Net from railway- 301,303 1,823,376 239,870 1,810,795 
Net ry. oper. income 874,140 529,566 *712,686 951,414 


*Deficit.—V. 167, p. 47. 


Mississippi Gas Co., Meridian, Miss.—To Issue Notes— 

The company, subsidiary of Southern Natural Gas Co., has asked 
the SEC for authority to vorrow $640,000 from First National Bank, 
Birmingham, Ala., on 3% serial nctes due from 1948 to 1956. Com- 
will use part of the funds in redeeming $240,000 2% serial 
notes and the balance for construction of additional facilities. 


Missouri Pacific RR. — Equipment Trusts Offered—A 
group headed by Halsey, Stuart & Co. Inc. on July 28 
was awarded $4,700,000 equpiment trust, series KK, 
234% serial equipment trust certificates, maturing $470,- 
000 annually Aug. 1, 1949 to 1958, inclusive. The certifi- 
cates, issued under the Philadelphia plan, were immedi- 
ately reoffered by the group, subject to ICC authoriza- 
tion, at prices to yield from 1.55% to 2.70%, according 
to maturity. 

Other members of the offering group include R. W. Pressprich & 
Co.; A. G. Becker & Co., Inc.; Hornblower & Weeks; Otis & Co.; 
First of Michigan Corp.; Freeman & Co.; Julien Collins & Co.; Mul- 
laney, Wells & Co.. and McMaster Hutchinson & Co. 

The issue was awarded on a bid of 99.126. Other bids received at 
the sale were: Salomon Bros. & Hutzler, 99.107 for 2%es. Harris, 
Hall & Co. (Inc.), 99.317 for 24s. 

Proceeds of the issue will oe used to finance not exceeding 75% of 
the actual cost, estimated to be $6,279,730 of the following new stand- 
erd-gauge railroad equipment: 14 Diesel freight locomotives and four 
Diesel road switching locomotives. 

The certificates will be unconditionally guaranteed as to par value 
and dividends by endorsement by Guy A. Thompson as trustee of the 
property, and not individually.—V. 168, p. 347. 


Montour RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_-_-_- $286,865 $255,700 $256,245 $309,962 
Net from railway______ 100,305 74,774 75,729 127,287 
Net ry. oper. income___ 90,674 63,333 46,170 86,795 

From Jan, 1— 

Gross from railway___- 1,401,805 1,618,972 1,074,366 1,425,210 
Net from railway___ ~~ 370,679 495,783 93,825 454,095 
Net rv. oper. income___ 401,025 399,694 136,181 340,666 


—V. 168, p. 48. 


Moore-McCormack Lines, Inc.—Offers to Invest $20,- 
000,000 in Two Passenger Ships— 


Albert V. Moore, President, on July 22 announced that this com- 
pany has offered to invest $20,000,000 as its share of the cost of 
building two big, fast passenger ships to be operated between New 
York and the East Coast of South America. The offer was submitted 
to the Martime Commission. 

The total cost of the two ships, it is estimated, would be between 
$50,000,000 and $60,000,000.—V. 167, p. 2791. 


Mutual Life Insurance Co. of New York — Purchases 


Canada Dry’s New Minneapolis Bottling Plant— 

This company has purchased the new Minneapolis (Minn.) bottling 
plant of Canada Dry Ginger Ale, Inc., for $625,000, it was announced 
cn July 22 by William J. Williams, Secretary of Canada Dry, and 
Henry Verdeiin, Vice-President and Manager of Real Estate for the 
insurance company, The property has been leased back to the bever- 
age firm for 20 years, with tenant having the right to renew for five 
successive terms of 10 years each. 

The plant is a one-siory and part-mezzanine. brick and steel: building 
located on a 4% acre parcel of land about 3 miles southeast of the 
centra] business district. The building has a total area of 68,796 
Square feet.—V. 167, p. 2362. 


(F. E.) Myers & Bro, Co.—Earnings— 














6 Months Ended Apri] 30— 1948 1947 1946 
i RR ee ee $2,262,361 $1,747,192 $1,281,292 
Selling, admin. and genera] exp.__ 688,603 576,071 615,248 
Prov. ter depr. of plant & equip.__ 63,317 43,080 39,803 

0 re $1,510,441 $1,128,041 $626,240 
Interest earned and other income. 2,558 7,034 26,005 

$1,512,999 $1,135,125 $652,245 
UMN ON ice 64,608 33,801 a. 
Prov. for Federal inc. taxes (est.) 579,000 432,000 277,000 

Net profit Sea Semana eeae $869,392 $669,323 $375,245 
Common stock dividends paid_____ 300,000 360,000 300,000 

Balance to surplus___...________ $569,332 $369,323 $75,245 
Capital shares issued (no par)___~ 200,000 200,000 200,000 
Earnings per share___....______ $4.35 $3.35 $1.88 


*After deducting cost of products sold including materials, labor, 
and manufacturing expenses.—V. 167, p. 2032. 


National Airlines, Inc.—Merger in Preliminary Stage 


_ Officials of this corporation late last month declared that pub- 
lished reports of the proposed merging of National and Delta airlines 
have far outstripped actual negotiations. 

It was the first comment from either company on the reports since 
Presidents of both lines, G. T, Baker, of National, and C. E. Woolman, 
of Delta, answered questions about the rumor nearly a month ago. 
Both then readily admitted that merger was under consideration and 
that preliminary steps were being taken. Both added, however, 
that the matter was still in the ‘‘exploratory’”’ state. 

It was noted that recent published reports have reached the point 
of outlining the organizational plans of the merged company and such 
details as which individuals would occupy key positions, where head- 
quarters would be established and disposition of various properties, 
facilities and installations. 

“Our negotiations have not reached the point of considering these 
details,’”” Mr. Baker said. ‘We are still in a preliminary stage. 

“A merger certainly appears to hold promise for everyone involved. 
It should result in a sounder operation, economically and from a 
Standpoint of public service. It is not a new thought to the industry. 
The fact that a merger has never been completed, despite the obvious 
advantages, should indicate the difficulty of working out such a 
transaction. 

“Many things are necessary, not the least of which is time. 
ports that announcement of the merger will be forthcoming 
days—one even had it 10 days—are far too optimistic.” 


Re- 
in 30 


Mr. Baker refuted reports that he would retire from active man- 
agement to the role of stockholder if negotiations toward merging 
National and Delta airlines are successful.—V. 168, p. 348. 


National Supply Co.—Official Promoted— 


Arthur W. McKinney, of Toledo, Vice-President and General Man- 
ager of Sales, has been elected to the newly created position ag 
Executive Vice-President.—V. 167, p. 2792. 


National Tea Co., Chicago—Current Sales Higher— 


—Four Weeks Ended— —-————Jan. 1 to————— 
July 17,°48 July 12,°47 July 17,°48 July 12,’47 


| SS EP eae eee _ $20,050,579 $15,540,126 $143,947,103 $107,978,037 
The number of stores in operation decreased from 675 in 1947 te 
674 at July 17, 1948.—V. 168, p. 348. 


New England Gas & Electric Association—Output— 

For the week ended July 23, this Association reports electric output 
of 15,743.457 kwh. This is an increase of 1,365,782 kwh., or 9.50% 
ebove production of 14,377,675 kwh. for the corresponding week @ 
year ago. 

Gas output is reported 
of 5,224,000 cu. {t., or 4.37% 
for the .corresponding week a year ago.—V. 


New England Mutual Life Insurance Co.—Licensed in 
Arizona and Arkansas— 


at 114,261,000 cu. ft. This is a decrease 
below production of 119,485,000 cu. ft. 
168, p. 348. 





The company is now licensed to write business in Arizona and 
Arkansas, according to an announcement by George L. Hunt, Vice- 
President. The company has no immediate plans for opening general 
agencies in these States.—V. 167, p. 944. 

New Orleans & Northeastern RR.—Earnings— 

June— 1948 1947 1945 1945 
Gross from railway__._ $1,052,975 $809,632 $623,438 $1,002,363 
Net from railway _---~-~ 498,078 313,574 109,274 436,901 
Net ry. oper. income__- 238,594 140,693 5,867 91,475 

From Jan. 1— 

Gross from railway_—-- 6,145,876 5,072,046 4,058,095 6,471,019 
Net from railway ___--~- 2,757,803 2,003,690 1,043,830 2,990,586 
Net ry. oper. income_-—- 1,246,777 869,609 266,525, 649,953 
—V. 168, p. 48. 

New York Connecting RR.—Earnings— 

June— 1948 1947 1945 1945 
Gross from railway_._- $245,754 $186,543 $165,082 $216,975 
Net from railway__--~-~- 91,928 48,304 22,632 109,615 
Net ry. oper. income__- 72,311 65,027 61,994 184,854 

From Jan. 1— 

Gross from railway—--~- 1,506,652 1,142,586 1,049,504 1,396,212 
Net from railway—--~~~ 529,992 291,970 255,243 639,159 
Net ry. oper, income__- 315,552 243,386 507,830 932,682 


—V. 168, p. 48. 


New York Telephone Co.—Expansion Continues— 


Continuing its record program of expansion and service improve- 
ment, this company on July 23 announced that some 165,000 telephones 
were added and 18 centra) offices installed in the city during the first 
half of 1945. These installations compare with 94,000 telephones and 
six new exchanges in the same perfod a year ago. 

The City of New York on July 1 had some 2,625,000 telephones served 
by 220 central offices, an increase of about 666,000 telephones and 
56 exchanges since the end of the war. The previous gain of 666,000 
telephones took 20 years. ’ 

“Our program of expansion and improvement involves expenditures 
this year of about $170,000,000 of which $125,000,000 is being spent 
in New York City,’’ Carl Whitmore, President, said. ‘‘New switch- 
board installations and additions to central offices already in service 
have been made or are underway in every one of our exchange 
buildings. 

“We must maintain this pace to keep up with the continuing deman® 
for telephone service in the metropolitan area,’ he added. 

In Staten Island, a new two-story telephone center, costing about 
$1,500,000 is being erected. This is one of the largest projects in @ 
construction program in which 48 new telephone buildings and 2@ 
additions to others have been completed or are underway in the state 
since V-J Day. About 30 of the new structures are unattended diak 
exchanges for small upstate communities. 

The Staten Island building will be completed next summer.—V. 168, 


p. 349. 


Northern Indiana Transit, Inc.—New Director— 
Joseph B. Ryan, President of Knies & Co., Inc., private bankers, 
has been elected a director, R. R. Smith, President, announced on 


July 27. 

Mr. Ryan also is a director of Grayson-Robinson Stores, Inc.; Gen= 
eral Signal Co.; Merchants and Manufacturers Fire Insurance Co., 
and C. W. H. Carter, Inc. He is a former Vice-President of the Chase 


National Bank of the City of New York.—V. 163, p. 1288, 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 24, 1948, 
totaled 58,190,000 kwh., as compared with 51,347,000 kwh. for the cor= 
responding week last year, an increase of 13.3% .—V. 168, p. 349. 


(Continued on page 51) . 
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y an 35 Feb 26 49% May21 American Distilling Co_____- — 30 351% 36 — wa <a Ee =H 100% 9942 100 1,010 
2 36% 37 36 36 35 
a May ate » .. Jan 2 7% May 20 American Encaustic Tiling____- 1 6% 63 *6 1, ; 50 aay 
-. i soi = 14% Mar 16 18 July 6 American European Secur____No par 17% Pe eect = O% *6! 63% 6% 6% ‘54a «6 Ma 300 
. = r+, a 4 15% July 19 19 Apr 15 American Export Lines Inc_____ 400 . i” 16% 17% *1634 17% 16% 17% 174, 17% 1.700 
es z c -. “4 Feb 2 Jan 5 4% May 15 Amer & Foreign Power com__No par 31, 16 16 16 16! 16% *16 16% 16% 16% 700 
$. Dee 13% Jan 65%Mar 3 89% Jan 9 $7 preferred __________ __ No par an ohn 4 3% 3% 3% 3% 3% 3Y%a 3% 5,700 
i Dee 25% Feb 6% Mar 4 14%4 Jun 24 87 2nd preferred A__.._. io pas bd 72 V4 72 72 72 72 *70% 72 1134 71% pe. 
37.3 i. 42% eb 65 Mar 4 77% Jan 12 $6 preferred No par ae 11% 11% 11% 11% 11% 11% 11% 105. 11% 2 800 
1, July 2% Apr 37% Jan 20 43% May 17 American Hawaiian 83 Co_——__- 19 =" = 62, 65 "6265 "62.65 63 63% "400 
P rod a bay P ta fa 39 a” = 5 American Hide Leather ee 6 fe 7" = 38% 38% 38% 3612 *38% 39 400 
n an 5 6% conv préferred Ms Sal 6 6 6 6 3 e 
23% ouis 234% Jan 20% Feb 11 26% May 20 American Hom Products_________ e+ 2 2 § ¢. "46" 49 "4749 47 49 100 
a mM whee CG wh « mb |! he par . < Be ie bay ae. “eee a <a 
r _ Jan 13 6% non-cum preferred______- 108 7 7 7% 7 6% 7 ¢ 
Mi pred by a pe he _ “ ha hah os = yen ye nae me sa Corp_No par "EM + on 1 ? 392% 93% *80 a “a a 1,300 
n merican Investment Co of Ill___- ‘a . v2 14 *13% 14 3%, y, 900 
18% May 3088 Feb 18%Mari17 26%Jun 3 American Locomotive onnen..t ‘es fe “ae ae 18% 16% 18% 18% “18 18% 300 
Dec 16 Jan 05% Feb 27 108 Jun 9g 1% preferred. 168 107 sat 4 P 22% 225% 22 : 2212 22% 22% 21% 22 5.600 
102% 108 *102%@ 108 *102% 108 *102%4 108 ‘100 
“ea Range since J 1 NEW YORK 6 Oe eee ee 
me . an. SW YORK STOCK ~ —‘ Saturd 4 
Lowest Highest Lowest Highest EXCHANGE July 24 rama f henge Wednesday Thursday Friday Sales for 
$ per share $ per share $ per share $ per share Par $ ner shave ane onwhd ; uly x July 28 July 29 July 30 the Week 
30% Jem 20% Sep 5% July 30 21%4 May 24 Amer Mach & Pdy Co com___No par STOCK 16% 17 > erees a | | eae phvatbentesty Shares 
fae. “eee, ‘Smee ae = Sos 3.90% cum preferred.________108 EXCHANGE 90. 92% a 3” 16% 17 16%2 16% 15% 16% 2,900 
ahs: ‘aie Okie s satddn y - Sone ae ood we eee CLOSED 7% 754 oT% 1% ee "8992 *88 | «(92 '130 
erican a Ltd com_No par : "4 /s 8% 8% *8 Y, 
127. Dec 147. July 125 Mar23 13514 Jul ’ 31% 31! 31% 313, ° 2 8' 700 
y 6 6% preferred 100 7s “”4 31% 3232 33 Citi 1% 
as may «39% Feb : we is 8% Jan 2 Amoesieen seensees Oe 1 or > ae | *134 137 1340137 0134 137 i 
7 y 16% eb 29 Feb 10 34% July 8 American News Co_.________No par 321, PF j 7% 8% “7%, 8% "7%, —8Va *1Va BYa pas 
88 te 129% Feb 6% Feb 28 115. Jun 24 Amer Power & Light com___No par 9%, 9% 32, 32% 32% 32% 32 32 31% 31% 700 
76% Des aire re 61 Feb 11 95 a May 14 86 preferred. No par “a 4 B. 8 9% 9% 9% 93% 9% 9% 9% 9% 7.500 
11% May 7 Ad 12% Feb 21 86) Ya May 14 $5 preferred__ No par 79% 791 e 89 *88 Ya 90 89 89 88 89 ‘7 
a te. wm ea we p bn 13 16% May 21 Amor Rad & Ot Gen'y com_—Ho pes 14%, 15% sa is he le 79% 79% 79% 79% 1,000 
, an pfeferr 108 e@ 15% 14% 154 14% 153 ; 
A i. a 16% Feb 85 July 28 12% Jan 9 American Safety Rasor___..______8 a a 3s. "= Se “168-170 “168 170 ‘ mae 
ye ee a ey ed en ee ee ee ee 
pr 12 er Ship Building Co___-__No par E @ 3 va 26% 265 25 263 : 
— May Bh io Fm = 46% Feb 11 68 May27 Am Smelt & Refg common-__No par “a * len b + # 43 Ya 43% 43% 44%2 42 43 * +00 
32 a 40 caer 139 Mari10 163% Jun 11 1% preferred 108 147% 14744 146% aie 61% 62% 60% 62 59 60% 6,200 
tein oe oe Se Rhee ae Se See 28 ae ca 166% 147% 147, 147% = 147% 148 an Meee 1200 
25% May 37 web om Apr 27 140 Jan 26 6% non-cum preferred_______ 100 *130 °135 #139 + “a oot 34% *34 3412 34 834 300 
23% Jun 28% Jul Hs Feb 27 3542 Jun 9 American Steel Foundries___No par 30% 311 30% 30% 132 | 135 *132 135 #132 «135 
23% Jun 28% July $30 Maris 37 Abr 22 American Gteces ehas ,20% 3% 30% 0%4 30% 30% 29% 30 29 29% 5,100 
34 May 47% Dee ou wend 1s 24% Jan 5 sameeren Stove Co________.No par *i9 a a” 24% 24% 24% *04% 25 24, 24% = 
9 2 *18\, ly, 1, Ql 
116 May 146% Feb 116% Mar15 131% July erican Sugar Refg common_--100 39 39 38% 38" oe ES ta pe 18h 400 
y15 1% preferred ___-_._.________100 €125 + Aa (2 3842 38% *38 38M, *37% 381 
18% Oct 20 Oct 18 Jan 21 20% May25 American Sumatra Tobacco_-__--5 ‘7s 4%: Us a ee Be fon "12942 131 je 
72 /8 *185 187 V 1 =a 
hs = — ~- 147% Mar17 1585. Jun 10 American Tel & Tel Co __------ 106 153% 1853 sine 8 8 18% -18% 600 
53 Ser SH Ree St Marae cath Jen, 8 Amerionn ‘Tobeoee common ——— 36 S324 183% 15514 154, ASA, 154 150TH 154% 253% 153% 17.00 
44 Ma preferred _....._._______100 f; F 3/2 i, aaeie 60% 61 60% 61 
ee, yO MSR EEE HE Tie duly 9 american, vienss Corp conimon 16 138% 138% 1384 1981 age 199s a8!" 389 ast ase 
* ‘4 un 10 % preferred 100 Py Wb 2 V4 66% 6612 641% 66Y. 
ana: (eG utr? «ocellineis See Ge eee ae ae te” a Cee ee 118 11935 acs 
oa. s July 28 erican Woolen common__No par Vy, 5 : - 4 T¥e 1% 7% ‘1 3,100 
68% Jun iste a ac weeas - Seeu, Se an 17% preferred -----_---.___. 108 enna tan4e eine PS SF Re, 5456 55M% 53%, 54% 16 600 
5% May 10%: e 4Mari6 = 112'2 July 28 $4 conv prior preference___No par *106 «112 ° ‘8 100% 101% 100% 1007 *10034 1017 100 
62, May © 69% Apr Gl%July28 67 May 19 88 prior conv preferred-. 38 Me TM, 108% rie 112 —e ae Se *106 110 400 
@ July : ay 1 5 prior conv preferred_____- __25 +i hy 2 4 8 g g3 75 Y, 3 
aby May ph Mar 30% Feb 11 41% May27 #£Anaconda Copper Mining_______5@ "ae ‘Cr + 61% 61% #604 6312 “60. 63 “tor 
38 a = oes 30 Feb 10 45% Jun 2 Anaconda Wire & Cable____No par 371, 383, 371, pa 4 37% 38 Yq 36% 37% 36¥e 3654 16,900 
101% Woy 111% Maan 2814 July28  38%Jan 5 Anchor Hock Glass Corp com__12.5@ *>814 291, aa ‘sau 38% 39 38% 39% 38 38% 1,080 
46% 58% July 08% Feb 4 107 5 Jun 11 $4 preferred No per *100 = 101 (2 100 sania 4 28% 28% *27'%2 28% *27Y%> 28 600 
14% a. 4% Do 46% Mar 3 60% Jun 14 Anderson, Clayton & nnncosinduan Gh *54Y_ 551 penis | ha 2 100 101'% 100 100 101. 101 tes 
9% Dee is Jan br ts a 11 36% Jun 16 Anderson-Priehard Oil Cerp_____10 2974 30% 29%, 30% 544% 55 #541, 55 542 544s a3 
3% Jun 6% Feb , ar iv 14. Apr 20 Andes Copper *10. 11¥ *10% ue 2 302 29% 30% 27% 29% 14,700 
30. Apr : e 4% Mar 2 6%, May26 A P W Preducts Co ne... 5 51 cf v4 ll V2 *10 ll'% *10 11% *10 11% . 
9% Oct 28% Feb 14 3494Jun 3 Archer-Daniels-Midland We par a” 3° ee 8% 5% 5% *SYe 5% *54e 5% 400 
For }petictas aad Bae a . 30.30 29% 30 28% 29% 29 «29 1,400 

















THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, August 2, 1948 








NEW YORK STOCK RECORD 





Range for Previous 


STOCKS 














LOW AND HIGH SALE PRICES 


Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 24 July 26 July 27 July 28 July 29 July 30 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24% May 3742 Feb 255, Feb 11 323%, May 21 Armco Steel Corp com____-_-_-~_ 19 STOCK 2858 29 285, 29% 29 295% 283 29 2712 285% 7,300 
99 May 109%2 Feb 90 Feb 17 101% Jun 25 44% conv preferred_________ 106 EXCHANGE 98 98 98'» 99 982 98%. 9912 99% 98!2 99 “0 
9% May 15% Oct 113% Mar 16 15% Mayi9 Armour @ Co of Illinois eom____S CLOSED 12% 13 12% 13% 12% 13% 12% 13 125, 123 11,400 
103 Dec 130% Jan 9142 Feb 16 106 Jan Qg $6. cony prior preferred____No par ‘100 =100'2 *100 100% 100% 100%  *100% 1007 100 100 =00 
38% Jun 55 Jan 41% Feb 10 56% Jun 11 Armstrong Cork Co com____No par $5 55 541, 54% ~ hie 4 541, 543¢ 53.53 3% 3,300 
91% Dec 110 Feb 88 Jan 29 99% Jun 14 ma.76 srererees ..._.........- No par 96 96! *96'2 9634 963% 9634 9614 97 ° 96! 97 * "130 
— -- -<-- 104% Mar 2 115% July 12 $4 cum preferred cony__-_No per 112% lize Lizte 115% lls 113 113 11314 112'e 113! 1 210 
14 Sep 19 Jan 14 Feb 5 18%Jun 2 Arnold Ccgstable Corp________s "16 = 16 1644 161% "1614 16% *16% 16% 16% 16%, 100 
10% May 17% Feb 12% Mar 12 17% July 15  Artloom Carpet Co Inc _No par 1678 167 Bey 17% *17 1736 17 17 — 16 : 16! ‘ 1,600 
13% Dec 20% Feb 1242 Mar 16 19 May 27 Associated Dry Goods common___l1 16% 16! 16% 16's 16% lo 153 163 16! 1636 2700 
99. Dec 132% Feb 100 Feb 16 111 May 10 6% ist preferred... 100 102! 102! 102 102 1024; 102% 104. 104 104 105 "500 
99 Dec 134 Feb 94 Mari12 106 July 9 el 108 101'2 102 100°, 100%4 101 101 : 101 101 *101! 103 30 
25 Dec 34 Sep 26 Jan 5 35 Jun ll Associates Investment Co____--_-- 19 31 31 3038 30% 30'2 31 *305 30° 2915 30'>2 2,200 
66 May 99 Jan 84 Feb 11 117% July15 Atch Topeka & Scnta Fe com_-100 109% 111 109'> 111%, —-x110% 114% 114° 11534 Mit, 11444 12,000 
b. : 2 2 : ov4 2 4 = UU 
x98 Dec 112 Feb 96 Mar a 107% Jun 3 5% non-cum preferred_____- 100 103 103 10258 10258 102% 102'2 1025, 102°, 102's 102% 1,000 
10¥% May 18%. Feb 14% Feb SR «A inviaenaeenertetn 10 17 17 17 17 17% 1734 17% 177 167, 17% 2'500 
40% May 59 Feb 45 Feb 24 62 July 14 Atlantic Coast Line RR____- Mo par 56's 56'% 56% 56! 57! 58 58 59 57! 58 2.100 
23% Jun 34% Feb 25% Jan 6@ 47% Mar 1 Atl G & WI 8S Lines commen__.t "360-37 =a 36 36 35% 35% 35's 36 1.190 
62 Jan 77 Mar 68 Jan 22 78V, Mar 5 5% non-cum preferred_____- 100 { *67', 73 *871, 73 *67l2 73 “67, 73 67'2 73 
31% Apr 40 Dec 30 Feb 21 50% July 12 Atlantic Refining comman______ 25 443, 451% 433, 4334 44% 45% 4355 441% 42'y 435% 14,100 
105 Nov 113% Sep 102 Feb 9 114 May 22 4% conv preferred series A__100 *109 110 108'2 10, lu» 109 10812 110. 108%, 10844 3.9 
91 Dec 105 Aug 91 Feb 9 99 Jun 8 Preferred $3.75 series B____~- 1990 94 94! 931, 94 933, 9414 941, 943 94%, 94%, 320 
21% May 26% July 20 Feb 11 256% May3t Aties Corp. -:~--..---.--.--.:- 5 22 «ae 2134 21%, 22 22 B1'. 2135 21% 21'2 1,900 
57 Apr 73, July 50'2 July 30 6442 Apr 16 Atlas Powder common_--__-_-- No par 51 51% 51 51% 51% 517 ‘61% 52 501. 51te 540 
111% Des 121 July 194 Mar30 114 Jan 9 4% conv preferred_________- 100 106'4 106% 106 106% 106 106 106 106 106 106 160 
22% Mar 27% Jan 20% Feb 25 24% Jan 20 Atlas Taek Corp__.._-_-____ No par +2205 72225 *22 0-25 ye 22 «3 
5% May 1233 Feb 534 Mar 12 Ve May 21 Austin Nichols common-__-_-__ No par *658 634 65% 65% 6% 652 2615 “6 } “61 “6M 500 
13. Dee 18% Feb 13. Jan 26 leu May 21 Cony prior pfd ($1.20)____Noa par *14% 14% 14% 14% *14 14% 14), 141, 14% 14% 300 
17% Des 293, Jan 1014 July 19 19 Jan 10 EE ee ee ee Se 11% 11% ll% 11% 11 115% 11 P ; ey 105, 103, 2,000 
15% Dee 27% Jan 14%4 July 23 19% Jan 8 Automatic Canteen Co of Amer__-4 15 15 15 15 *14'% «15! 14%, 143 fae 14% “409 
4% May a” Feb 4'2 Feb 26 7¥4 May17 Aveo Mfg Corp (The) common.__3 6% ‘6% Gl «Ga 6% 655 6. aie 7? et, 20.700 
36% Deo Feb 35% Jan 22 46 Jun 2 $8.26 eonv preferred____Ne par 423, 4234 *42\e 43% *42% 427% 9 49 ‘41% 42 9200 
13 Dee 16 May 13% Feb 11 16%Jun 3 Babbitt (B T) Ino__--........._A 1542 15% 153 55 5 57 *15! 57 *15! 5! 
13% Desc 24% Feb 12% Feb 27 17% Jun 3 Baldwin Locomotive Works___.__ 13 14'2 15% 141, ate vt iste rt : ibe Ft +t 13 300 
Ts, May 163% Feb 10 Mar 16 16% July13 Baltimore & Ohio common____10@ 147, 15% 15 155% 15% 15% 147, 13% 141, 143, 27600 
114s May 25% Feb 1554 Feb 11 29'2 July 14 4% non-cum preferred____.-.- 108 26% 8 27% 2634 27% 25% 273 646 63, 247 26 ’ “9'100 
9% May 16% Feb 1312 Feb 10 314% Jun 22 Bangor & Areostous common___50 28 284 2734 2B 2844 28! 271. O71, 251, 27 2100 
60 Jan 69 Feb 60 Feb 11 8042 May 12 Cony. 5% preferred______-._ 190 73 79 77 79 787% 80 79! 80 : 77 79° "560 
4242 Dec 55% Jan x42'% Mar 15 59 Mayl4 Barber Oil Corp (Delaware) ----- 50 4512 46% 47 47 452 46! 44 1, 451 44! 44 1, 2,309 
18 May 28% July 2042 Apr 9 28% Jun 14 Barker Brothers common__---_--- le 25 2542 *25'!4 26 26 26 251, 231, 25 25 a: 0 
45% Dec 54% Jan 87 Mar24 45 Jun 15 4%—% preferred -___------__- 30 *43° «4414 43. 43% *43 26 °43 (441, 4344! 
20%. Apr 39%, Dec 31 Feb 1i1 4454 May 7 meeeeeelt  Co....- ..~....66--54 4 40', 41 40 40'4 40 40! 3915 40 382 391, 6,100 
8% Dec 19% Feb 9% Feb 24 16% Mar3l1 Bath Iron Works Corp___------~ 1 12% 12% 12% 12% 124, 12% 11% 113 1 ol 2,000 
18 Jun 24%. Nov 185, May 4 23% Jan 32 Bayuk Cigars Inc___-__----- No par 19'2 19% 195, 19%, 20 20 Ya 20 “ 20 . 19%, 197 1,900 
35% Des 62 Jan 31 Feb 13 43% May15 Beatrice Foods Co common_____ 25 "35% 36 3553 3534 36 ©: 36 35% 357 353, 36 "700 
83% Dec 110% Jan 8414 July 29 90 Jan 8 348% cum conv pfd__---_---_ 100 *86 8742 85%2 B5'2 *84'4 86 8414 4! “84 86 "90 
1733 Des 20%, Aug 1643 Mar 10 22% May 8 Beatnit Miuis, Inc____..._..... 2.390 19', 195% 193g 193% 195, 195% 20 20 P #191 : 20 600 
96% Dec 108% Feb 86 July 1 100 Jan 9 Beck Shoe (A S) 444% pfd__--193 *91 92% “1 92% *91 92! "91 ga! 92's 92%, 10 
5% May 12 Jan 8%Jan 2 15% Apr 16 Beech Aircraft Corp_:----------_ 12 12% 12% 12% 1234 12% 13. «13 2 12! 1,800 
29 Dee 40 86Feb 30 Feb 11 34144 Apr 8 a a ee 30 ‘3242 34 32% 34 *32'%. 33% 32% 33% 32'2 34 . ; 
30% Jun 39% Mar 32%4Feb 5 3734 July23  Beech-Nut Packing Co____-___ 19 37.37 361 36% 3642 37 36% 36! 35% 36! 2,500 
12% May 1853 Oct 14'4 Feb 16 20% May 21 Belding-Heminway —_-----------__ 1 *1734 18% 184, 1834 “18% 187% K17%4 «1734 ©1744 th ~'500 
10%s May 18% Jan 15%4 Feb 11 1934 Mar 22 men .ererss, -Corp.........- ......... 16 16 *15%2 16! 1534 153 #1514 16: : 15 i 15" 700 
16%. May 24'2 Jan 18'4 Mar 16 24% Jan 2 Bell & Howell Co common-______ 19 1934 20% 20! 20'4 20% 203 2038 203% 19! 201, , 700 
95 Dee 106% Aug 93'%2Marl6 103% Jun 15 4%% preferred____-______--_ 100 *100 103 100 102 “100 102. *100 102 9924 100 "90 
23 May 39% Feb 26 Feb 11 38% Jun 9 Bendix Aviation__-______-_-._--- 5 335, 34 3338 3 33 337. 32 32! 313, 32% 9.400 
17% Sep 234 Nov 14%, July 30 213%, Jan 2. Bendix Home Appliances__-___~- 3340 3% 15% 15% 15% 15% 15% 15 153, 1444 15 3.400 
21%, May 23% Jan 238 Jan 20 26% July 9 Beneficial Indus Loan com__-_--- 19 24% 25 24° 25 245%, 24%; 24! 24 24 24! 3. 00 
17% Dee 103% Feb 78 Jun 18 7 Mar 10 Cum pfd 82.2% ser of 1948 No per *7814 82) ‘78! 82! *79 «2! ‘79 «gat 79 B21 bis 2 
: ee = mes 100 July 30 102% July 23 Cum pfd $4 div ser of 1948 No par 102'4 102'4 102 102 100 100 q 600 
24% Dee 35a Jan 2342 Feb 14 30% May 24 BE Bic iititis cidncnciso arnmnegeinneiale — | “27 2 27 27 *27 2734 27 27 26 2675 400 
19% Apr 32% Oct 25 Feb 17 37% May 27 i cma 1 eqs, = 24° 733, 841% R414 34'4 3445 34% 33% 33 4 2,600 
ieee acon ay 30%8 Feb 27 38 Jun 14 Bethlehem Steel (Del) com_Mo par 35% 35% 353, 36% 353, 3614 3538 36 35 3534 20.700 
133% Dee 180,, Jan 125 Mar 16 139% July 14 7m -preferred______...2=--.- 1900 “4, 1 1 1 « *loa Lsiz4 *134% 137 133% 135) hs "300 
ey a pi -- 9%t: Apr 28 37% May15  Bigelow-Sanford Carpet____- No par "333% 34 3342 3334 33%4 34 3342 33% 33% 33%4 2.400 
: ‘ ‘ 2 
13% Des 18% Jan 9%4 Jun 16 14% Jan 14 £=Birmingham Bilestrie Co_.__Ne par 10°s 10% *iuvs 1d lu*s 10%4 *1056 1114 1053 10%, 30: 
i Range since Jan. 1 NEW TORK STOCK Saturd Mond ee ee 
. ¢ & ’ Ba : ve Jan. NEW YO ST ; Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 24 July 26 July 23 Jury 28 July 20 July 50 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Share 
25 May 360s Jan 28 Feb 11 36% July 15 Blaek & Decker Mfg Co_____Mo per STOCK * 50 “a 35 34 #234 2A 3334 33%2 3° KS ( 
12% May x20% Feb x13 Feb il 19% May1g Blaw-Knox Co_____ ——s Mo par EXCHANGE 16%, 16% 1642 16! 17 17% 18% 18% 16 16% 4.500 
1844 May 3% Nov 22% Marl16 34% May27~ Bliss (EB W) Co_____--------..-. 1 CLOSED 293, 29%. 30 = 33034 30 30% 30% 31 291, 30 2,300 
14 May 18%4 Des 15 Feb ll 1742 May 15 Bliss & Laughlin Inc_____...__- 2.50 16'4 16'4 16'2 16! *l6b‘an lo. 16% 16% 16 , 16 ~ "500 
284% May 41'2 July 3234 Mar 15 445, July 8 Blooningdale Brothers__-_-_ No par *43 43%8 *43 45 *43 443, *43 45 44 44 "50 
144s May 2448 Oct 2143 Feb 10 2912 Apr 16 Boeing Airplane Co___._--_-___ 4 24 241% 233, 24 241, 243% 23% 241 23% 233 6 000 
294% Nov 59 Feb 27% July 30 37% May 18 Bohn Aluminum é@ Brass____.-__ 4 2912 2912 29 29% 29% 29% 271 291, 273, 28 1.800 
89 Dec 116 Jan 77% Mar 16 96 Jan 12 #4Bon Ami Co class A-_--_-_~_ Mo par Tle 78%2 *78 793% *78 79 79 79 : 78 ' 7812 "210 
45% Des 67 Jan 39'2 July 30 51 Jan 19 EE AR ce tenet No par 42’ 43 42 42 40 41'2 40 40 3914 40 — 970 
35 May 35% Feb 20%, Mar 4 27% May 13 Bond Stores Inc_____-_.______.___ 1 2312 24 235% 23% 235, 23% 23% 231% 223, 223 2 900 
38% May 49% Jam 38 Feb 24 44%. Jun 9 Borden Co (The)__-------___--- 1s 42%, 42% 424% 4274 42% 4234 42% 425s 42% 4214 2,300 
3743 May 53 Oct 42'3 Feb 11 66 ¥4 July 13 Borg-Warner Corp common__-_-_-- 5 6138 6242 613, 615% 614%, 6°? 60% 611% 59 60! 1 2.900 
88% Dee 1023 Sep 88 Jan 32 96 May 24 34%% cum preferred_________ 100 9334 9334 *913, 9414 *91% 94% *92 941, *92 94'. ”'100 
3% May 6% Feb 33s Mar 16 5% May15 Boston & Maine RR (assented)_100 45% 4% 4%, 4% 74% . 9S 4% 5 *4! 47% 800 
32 May 39% Feb 3314 Mar 18 42 Jun 25 Bower Roller Bearing Co __-_--~- 4 *39% 40'2 *39 3934 *38% 39' *381, 39% 391, 391, 300 
1 Dee 13% Feb 7% Jan 8 10%May18  Braniff Airways Inc______--__ 2.50 9 9 83, B7a Bs, 9 8% 9 “BY% B34 4,300 
81 Dee 96 Jan 50 Apr 28 71 Feb 1o Brewing Corp of America____--_-_ 18 *49!15 54% "49! 54'2 "4915 544, *49', 54% *49', 54% n 
9% Dee 8% Feb 9°68 July,20 11% May 15 Bridgeport Brass Co..______- No par > 938 95 93% 9. 944 9%, 97% 10% 974 10 3,700 
+4 May 40% Feb xat% Mar 17 36% Jun 9 Briggs Manufacturing ______ No par 32 32 Ye 32 32 31% 315 31% 31% 31% 31142 2'800 
23s May 31% Fed 25% Mar 16 34% May 18 Briggs & Stratton__________ No par 32% 33% 31%2 32 731% 32% *31 3134 30 30. ~ "809 
30% Nov 63 Jan 285s Mar 10 37% Jun 2 Bristol-Myers Co eommon--_-__ 2.50 30 30 %2 30% 31 30'2 30! 30! 30%2 30 30 1,100 
90. Des 109% Apr 93'4 Feb 5 101% Apr 27 334% preferred __--_-.______ 100 *97 99 *97 99 *97 99 *97 99 *97 99 ' 
13% Des 28% Feb 15%4 Mar 16 2154 May 22 Brooklyn Union Gas______-~ No par 20 20% 20 2 20 20 20 20 195, 19% 2,200 
25% Ju aaa’ me 11 July 30 12% July 2€ Brown & Bigelow common 1 11% 12% 115, 11% 115% 11% ll% 11% 1l 11's 9400 
ae Ma _ 36% Jan 27 Feb 26 32 Jan 14 Brown Shoe Co Ine ecommon____18 31 31 30! 30'% 30% 31 31 3142 3078 3112 1,400 
+o nee 106% Apr 90'2 Feb 13 97 July 22 $3.60. preferred __________ No par 97 97 *97 99 *97 99 *97 99 *97 97 "40 
0% Des 27%e Feb 17% Feb 14 x224% May 27 Brunswick-Balke-Collender __No par 20 20 19! 20 19'2 195% 719% 20 19% 191!% 1,200 
13% Mav 23% Nov 15% Feb 11 24% May 1. Bucyrus-Erie Co common y 20% 20%4 20 203% 20% 207 20 Vp 3, 2 5 
120 Jan 323 Des 12242 Jan 6 124% July 2 7m preteieee 2.522: 1008 *124 125 *124 125 *124 , 135 , 124 13 . e123, 134 ae 
9 May 14% Feb 8 Feb 20 11% May 15 Budd (The) Co common____No par 1042 10% 10%, 105% 10%, 10% 10'4, 103% 10 " 10% 8,600 
$9 Dee 86% Feb 65 Mar 30 75 July 12 oS ereteemeé ......-.....- No par 11% 713 *7034 71% 71 7142 *71 71'2 71 71 180 
_ May 37% Nov x3212 Feb 13 40 Jun 15 Buffalo Forge Co_____________ ce | 36% 36! 37 37 37 37 37 37s 36 37 1,000 
’ y Dec 102% Apr 83 Jan 6 90142 Jun 21 Buff Niag El Corp 3.60%. pfd__1090 83 83 *83 8442 *83 8412 *83 8412 *83 84! ‘100 
42 May 23% Feb 15'2 Mar 8 21% Meyis Bullard Co ...--..i-.-.____ No par 17% 17! 17 17!4 18 18 71756 18 17'2 175% 800 
26 «May 38% Feb 29'4 Feb 14 43% Jun 1 Bulova Watch Co Inc__--__----- 5 39's 39% *39's 40% 40 40's 40's 40% 3834 40 1,000 
14 May 22'4 Feb 16% Mar 16 24% Jun 3 Burlington Mills Corp common-_-_-_l 22% 22% 22! 22% 22! 2234 22% 225% 215, 223% 12,000 
80 Dec 104%, Feb 81 Mar 31 97 Jun 18 4% preferred _.-__ __100 "91 92 *91 92 *91 92 *91 92 *91 92 
20 May 100" Mar 79 V2 Feb 26 100 Jun 3 342% conv 2nd preferred____100 9112 92! 91 91 91 91 90144 92% 90 90 800 
Jun 9514 Jan 77 Apr 13 88 Jan 6 SG preterred ...-_._.-__ 100 *78 83 *78 83 *78 83 *78 83 *78 83 
12% May 16% Oct 12% Feb 13 17% Jun 3 Burroughs Adding Machine__N» par 16% 165 16's 16'2 164, 16% xlo 16 15%s 16's 6,200 
at May 10 Dec 7\4 Mar 16 10% July 1 Buen Terminal —...........__. 834 8% 9 9M, 9% 91 9 9 B12 9 3.500 
+} = 68 Jan 7 Mar 16 97%4 July 28 Bush Term Bidg 7% preferred__100 96 96 97 97 973, 97%4 97! 97! 8642 97%. 270 
ec. 24% Feb 9% Mar 16 15% Jun 2 aay Y Bros common_______---__ 15 125, 12% 125% 125% 125, 125% 12° 2% 12'2 125% Nh\100 
19 =Dee 108% Jan 78 Mar12 89 Jan 9 442% preferred _-_ "109 82 821% 81% 81% *81 8242 *81 8214 *61 82% 170 
odes mee 6 Feb 2% Mar 17 4% May18 Butte Copper & Zinc___.________ ry 3% 35% “3%, «314 3% 3% 3% 3% 3% 3% 1,100 
aati — _ bh 16 Mar 17 277% July14 Byers Co (A M) common-___No par 243, 25% 245% 25 24% . 253 25% 25% 2344 24% 1,709 
s May oe an 4 7 7 a way & 1% peremating preferred___19@ *102'% 103 *102'4 103 *102'4 103 *102'4 103 *102'% 103 
2 actsen Ce__________Me par 31% 31% 31% 32% 731 32 31 3114 30% 3114 1,400 
ren Pnad 29% pes are Mer 17 40%4 Jun 15 California Packing common__No par *37 3734 38 38 x37 38 36 361% 36 363 1,300 
1% Dee 2% Feb a an $ 54 May 28 OS a eS 54 54 *53 55 *53 55 *53 55 *53 55 20 
6% May BV. Feb 1% Mar 12 3 Mayi17 Callahan Zinc-Lead ---.-.-.___-.1 2% 24 215 25 2p 24 2% 23% 214 23% 6.400 
21% May 34% Oct ve a st 8% May 21 Calumet & Hecla Cons Copper____5 658 6% 634 634 634 634 644 6%, 634 673 4,490 
12% May 17% Fab ae Fed 11 31% May 7 Campbell W @& C Fdy_______ Mo par 282 28} 2834 28% *28 29 28 2844 28 28 600 
110 Ses 133 Feb uns 8 July 30 15% May 21 Can Dry Ginger Ale com____1.66% 1 & ig’ et 12 12% 11% 12 11! 11% 11%e 113, 9.700 
mB ODee 43% Heb Pe Julyi9 119 Jun 2 $4.25 conv preferred.__.__No par *107%2 110 103 + 109 109 +109 108% 108% 108'2 109 250 
:. sou fee a Feb 11 44 Mayl4 Canada Southern Ry Co______ 100 *41% 43 *41¥%4 43 *41 42% 41 41 *40 896 42 10 
0% May 15% Feb 1 arl6 xi9% May 26 jan Breweries Lid._____Mo par "917% 18% *17%2 18% *173%4 185 *17! 18% 174% 17% 100 
20% Kos 41% Dee ES aor ¢ =: 19% May 14 Pasifie 8 16 16 Ys 1553. 16% 15% 16! 15% 15% 15 15% 42,200 
-” ane oe fe a ar 1 47% Mayl9 S€annon Mills _Ne par 42% 43% 4234 42% *4242 43 ‘42% 43 42% 421, 600 
pa May 87% Ped Peb 13 18 May15 Capital Admia class A esmmon___l 16% 16% *16% 165% 16% 16! *16 1634 16 16 600 
48% Apr 21 55 «Feb 6 3 preferred A 16 *53 54 *53%e 54 53% 53! 53% 53% *33¥%4 S4'4 30 











For footnotes see page 26. 
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Range for Previous 
Year 1947 


Lowest 


$ per share 


5! 2 Dec 
102 


132 


x97 
130 


75%, Dec 
Dec 
77% Dec 

2 May 
117%. Dec 
y¥% Dec 
22% Nov 
115s May 
20'2 May 
1914 May 
Dec 
10’ May 
23 Jan 
40% Dec 


81'2 Dec 


32 Apr 
534 May 
64% May 
4\% May 
8%3 May 
4%, May 
244 Dec 
6%4 May 
233% May 
13% Nov 
33% Nov 
20% Jan 
51% May 


10% Dec 


15% Jan 


4% Nov 


"32 ~«~Dee 


56% Sep 


23 Nov 
96 Dec 
21% May 
37'2 May 
2744 May 
8 May 
78 Dec 
12% May 
23 May 


85 Jun 
34% Nov 
Dec 
27% Jun 
Nov 


107 


106 
71 Dec 
42% Dee 
14% Dec 
32 May 

34 Dec 

140 Dec 
89 Dec 


Range for Previous 
Year 1947 


Lowest 


$ per share 


141 May 
x61% Jun 


1140 May 


33 May 
87 Dec 
2342 Dec 
18 Aug 
12 May 
16% May 
8 May 
9% May 
8 May 
21% Dec 
21% Nov 
10 Apr 
11% Dee 
63 Dec 
30% May 
36 Dec 
36 May 
87 Dee 
20 May 
2% May 
94 Dec 
25% Nov 
82 May 
23% May 
30 Apr 


4% May 


21 Nov 
104% Nov 


11% May 
10% Dec 
4U%, May 
17 May 
12% May 
10% July 
30 Bec 
99% Dec 
32% May 
94% Dec 
11% Dec 
94 Dec 
30% Dec 
95 Dec 
9 May 
44 May 
6% May 
35 Apr 
14% May 
12% Apr 
43 Mav 


Nov 
27 Dec 
38 Dec 
12% May 
3534 May 
6 Jan 
29'2 May 
Dec 
49'4 May 
17% May 
Dec 
Dec 
19% May 
1944 Dec 


7% Dec 
>» May 


Range since Jan. 1 


Lowest 
$ per shure 


5% Jan 2 
100%2 Feb 18 
27%. Jan 2 
32% Mar 4 
14 Maril6 
35% Mar 30 


6% Mar 1 


35% Mar 9 
130 Feb 5 
53 Feb 26 


97 Feb 10 


Feb 11 


22%% Feb 28 
1§4’2 May 3 


16%2 Jun 21 


634 Feb 28 
9%, July 20 


x30 July 3 


7% Jun 18 


102 Jan 2 
719 Feb 4 


72 Jan 6 


10%3 Jun 2: 


8% Mar 19 


2252 Feb 19 
13% Feb 10 
24'2 Feb 28 
175s Feb 18 
90 Feb 16 


92 Mar 16 


25% Mar 16 
37 July 19 
807% July 30 


4 Feb 11 


7% Feb 11° 


954 Feb 11 
6 Jan 24 


12 Jan 2 


7¥%Jan 2 
4% Mar 16 
e Mar 16 


30 Apr 15 
1434 Mar 9 
35 Feb 11 
28% Feb 11 
4934 Mar 20 
25'2 Feb 18 
45°58 Jan 22 
10 + July 22 
14'2 Feb 11 


3 July 6 


46'2 July 7 
31 Feb 18 
6238 Feb 11 


23%, Feb 4 
x94'2 Mar 11 
20%s8 Mar 13 
3642 Jan 26 
2873 Mar 9 


742 Mar 9 


78 jJan 6 
15% Jan 6 
27% Mar 18 
176 July 12 
80 Jan 29 
34'2 Feb 10 
105'2 Jan 6 
263% May 6 
107 Jan 5 
2. ‘dan’ .3 
4242 Jan 14 
14'2 Mar 15 
2342 May 5 


7s Mar 9 


304 Mar 16 
137 Feb 10 
81% Mar 18 


Highest 
$ per share 
8% Mar 22 
1104 Jun 


July 


4 Jan 
a May 
4 Jan 


May 


19 Jun 
2 July 
2 May 
2 Jun 


July 


May: 
s Jun 
s Jan 


Feb 
July 


e Jun & 
3-3 July 


Mar 
Jun 
May 
Jun 
May 
Jun 


2 Apr 
May 2 


Jan 
Jun 
Jan 
Jun 
May 
Jan 
Jan 
July 


€ July 


May 
July 
July 
July 


3 Jun 


July 


2 July 


July 
July 
May 
Jun 
July 
Jun 


2/2 May 


May 
Apr 


4 May 


Jun 
Jun 


4 Jun 
4 May 
May 


2 July 


Jun 


Jan - 
2 Apr 


May 
Jun 
July 
Jun 
Jun 
Jun 


2 Apr 
2 Jun 


May 


2 May 


Mar 
Jan 
Jan 
May 
July 


Range since Jan. 1 


Lowest 


$ per share 
153 Feb 11 
61 July 13 
1332 July 1 
34'2 July 29 
88 July 30 
1934 Mar 17 
16 ©Feb 11 
12% Feb 11 
16 Feb 11 
11 Feb 11 
1212 Feb 13 
114% Apr 13 
2% Feb 20 
22'2 Feb 11 
10'4 Feb 13 

9% July 29 
6234 Apr 30 
287%3 Feb 27 
35'2 Feb 5 
36% Jan 23 
90 Jan 2 
20 Feb 13 

2% Feb 10 
86%, Jan 2 
252 July 30 

8% Feb 11 
2834 Feb 10 
27%4 July 20 

442 Feb 11 
21 Mar 5 
1N%% Feb 10 
106 Jun 29 


117%. Mar 16 
9 Apr 30 
42 July 30 
19% Feb 11 
11 Feb 24 
12% Mar 31 
958 July 16 
32% Feb 27 
9812 July 26 
34% July 30 
9414 Feb 10 
1034 Mar 17 
8413 Mar 23 
30% Feb 5 
93 Mar 3 
10 Feb 10 
481% Mar 17 
6 Feb 27 
46% Feb 11 
14 Mar 16 
19% Mar 9 
x49% Mar 17 


Highest 
$ per share 


Jan 


4 Jun 


July 


4 Jan 


Apr 


s May 


May 


2058 July 


July 


4 Jun 
34 July 
2 July 


May 
May 
Jun 

May 


2 Jun 


Apr 
Jun 

July 
July 


a May 
2 Jun 


Apr 


8 May 
a May 


July 
May 
May 
July 


s July 


Jun 


s Jun 
4 Jun 


Jan 
May 


the May 
1 July 


Mar 
Jun 
May 
Jan 


2 May 
3 July 


July 
May 
July 
May 


3, Jun 
8 Jun 
4 Jun 
g Apr 


Jun 
July 


2 
28 
12 
21 

8 
20 


29 
3 
14 
21 
13 
14 
13 
30 
13 
13 
15 
15 
21 
2 
12 
3 
18 
27 
2 
3 
24 
lu 


17 


2 
17 
8 
3 
2 
20 
24 
17 
12 
- 
14 
| 
9 
25 
20 
19 
22 
5 
5 
17 
13 


92% May 20 


2 

8 

1 

2 
20 
18 
21 
14 
14 
25 
15 
14 
15 
12 
24 
21 
15 
16 

4 
15 


om 


‘ 

26 
24 
27 
14 
20 
12 
21 
21 
12 

6 
29 


11 
21 
2 
20 
12 
6 
20 
17 
25 
5- 
25 
13 
12 
15 
13 
21 
1 
24 
18 
16 
14 
12 


STOCKS 
NEW YORK STOCK 


Ream & Bane ares 


Par 

Ganite! Aisiines, 3n0...4.-.1-~+-. 1 
Carolina Cinch & Ohio Ry -100 
Carolina Power & Light_-_-_No par 
Carpenter -Stee]) Co --.._----~..- 2 
Carrier Corp common___-_------ 10 
Cony preferred 4% series__-_-_- 5@ 
Carriers @ General Corp__------- 1 
Case (J I) Co common__-_-_- _---- 25 
7 Deeeerree ....6...4-40nnekee 
Caterpillar Tractor_....-.... No par 
Celanese Corp of Amer com-__No par 
$4.75 -lst preferred-.--..-= No par 
7% 2né@ pseferred_._... aa 100 
Celotex Corp common__---- No par 
a ee Pat 20 
Central Aguirre Sugar .Co___No par 
Central Foundry Coe. ......... sited 
Central of Ga Ry Co vtec No par 


5% preferred series B vte__-.100 
Central Hudson G & & Corp__No par 
Central Ill Light 442% pfd.___100 
Central NY Pr Corp 3.40% pfd_100 


tCentral RR of New Jersey__-- 100 
Central Violeta Sugar Co_-__-- 9.50 
Century Ribbon Mills_____-_- No par 
Cerro de Pasco Copper Corp__-_-- 5 
Certain-teed Products... ... 1 
Caan Bee Co... -s-~.kecs Ne par 
Champion Paper & Fib com__No par 

64.50 ‘preferred — 21. .<J No par 
Pe ee a . a eee ee 1.25 
Chesapeake Corp of Virginia__.__-_ 5 


Chesa peake & Ohio Ry common__25 
3142‘ convertible preferred___100 
Chic & East Ill RR Co com__No par 


Ce ES ee 40 
Chicsted Cute (TMG) ..cs<nceseecus 1 
Chicago Great West RR Co com_-.50 

BG preiecred.. noc i2es. neon 50 
Chic Ind & Louis Ry Co cl A___-28 

NE Se ee ee No par 
Chic Milw St Pau] & P vtc__No par 

Series A preferred vtc_______~ 100 
Chicago & Northwest com___No par 

SS ee ee ee 100 


Chicago Pneumat Tool] com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A_____- 100 
Chicage Neliicw Cab. ....- No par 
Chickasha Cotton Qil__. 1 10 
Ghigs 60 sommen..2.... 2.2.2) 

514 %. pretetred ... ...- 2255-0 4 106 
Chine Copeer Ge... Sota uk 25 
CGheusie? Get: 6.a:d nn caciecna 2.86 
Cincinnati Gas & Elec com____8.50 

> peers _...--....— 106 
Cincinnati Milling. Machine Co___1@ 
Ci. Pimaencis) Core... No par 
City Jot. & PUe. y= 5 No par 
City Investing Co common__-____--_ 5 

542% preferied_______ S. e 106 
IE ll Spires Ck Cee 
Clark Equipment Co... _--~~..--~- 26 
CCC & &t Louis Rv Co com___10@ 

5% non-cum -preferred______10@ 
Cleve Elec Iluininuting com__No par 

$4.50 preferred __________. No par 
Clev Graph Bronze Co com_-_---- 1 

Se I os oe Sls os es ee ec ee 106 
Cleve & Pitts RR Co 7% gtd____80 

Special gtd 4% stock __--_____ 56 
Climax Moiybdenum____-_____ No par 
Clinton Industries Inc________» ___ i 
et I as hn 1 
,Cluett Peabodv & Co com____No par 

Ton See a. es 100 

2 SU ee 166 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Coca-Cola Oo (The) common_No par 
SE EP ok bth Saeed No par 


Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 


83.80. preferred .......-. No par 
Collins & Aikman ___-_-----~- No par 
Ceseniel sie Ine__...........4 5 
Colo Fuel & Iron Corp com__No par 

5% cum conv preferred____-__ 206 


Colorado & Southern Ry com___100 
4% nen-cum lst preferred___100 
4% non-cum 2nd preferred___100 

Columbia Broad Sys Inc cl A___2.80 
oO "ee 

Columbia Gas System, Inc__No par 

Columbia Pictures common__No par 
$4.25 cum preferred w w__No par 


Columbian Carbon Co_______No par 
Columbus & Southern Ohio Elec__16 
Commercial Credit common____-_16 

Gamo Sreserred .............- 169 
Commercial Solvents _____-_- No par 
Commonw'th & South com__No par 

$6 preferred series__._____._No par 
Commonwealth Edison Co_____--2§ 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc______-__No par 
Consolidated Cigar__._._._.__ _Me par 


Consolidated Coppermines Corp_--_§& 
Consol Edieon of N Y com__No par 
eS i a No par 
Peeremsen CGeG ©. ence 


Consolidated Grocers Corp___1. wale | 
Consolidated Laundries Corp___--_- 


Consolidated Natura] Gas________ is 
Consol] RR of Cuba 6% pfd__--- 100 
Consolidated Retai] Stores Inc____1 
Consolidated Textile Co Inc____10¢€ 
Consolidated Vultee Aircraft______ 1 
Consumers Power Co com____No par 

$4.50 preferred __._________No par 
Container Corp of America com__329 

4% cumnuiative preferred_____ 100 
Continental Baking Co com__No par 

$5.50 preferred _______.-___No par 
Continental Can Inc common____38@ 

S3.78 preserred ...........NWe par 
Continental Diamond Fibre_______ 5 
Continental Insurance ______ Sa ala 
Caomtinental Motors... -_... 1 
Continental Oil of Delaware______§ 
Continental Steel Corp 14 
Cooper-Bessemer Corp com__No par 

$3 prior preferred_________ No par 





Monday 
July 26 
$ per share 
6% 6% 
10844 10844 
31% 31% 
38 39 Ve 
174 1738 
3642 38 
75% 7% 
44'2 453, 
145 147 
58 5914 
33% 34% 
103 103 
134 134 
20% 30% 
194%, 19% 
16%, 17 
*9 2 97% 
*G7, 10 
355 36 
7% 7% 
105 1062 
*80 81 
26! 2654 
11% 12% 
10'2 10% 
25% 25% 
17’2 18% 
28 29 
+23 2318 
*98'2 100 
*11° 12% 
*28% 29% 
37% 38% 
‘82% 84 
iM% 734 
145%, 15% 
123g 12% 
10'4 105% 
19 19%4 
13% 13% 
6 8% 
10% 11 
37 377% 
20% 20% 
$4%4 45 
*35 3542 
*51 52% 
2658 3678 
67 67! 
*10 103 
*1612 17% 
3% 33% 
49 49! 
*374 3942 
6153 62% 
29% 29% 
*S3 98 
24% 24% 
45 45%e2 
303%, 30% 
8 842 
*80'2 83 
17% 17% 
36%4 3654 
*160 130 
*8334 85 
40's 4078 
*108 109 
27 27% 
107% 107% 
*7§ 42 - TT% 
*45 47 
15% 1554 
2655 26% 
82 852 
36 36% 
13942 140 
*89 91 
Monday 
July 26 
$ per share 
164 1642 
*61% 61% 
*1300 
3934 ~40 
89 89 
*22% 22'% 
24 2434 
1812 


107 
105% 


157% 
10%4 
4532 
23 

1342 
13%. 
105% 
3442 
991 4 
36 

95 

17 

9138 
3638 
9712 


LOW AND HIGH SALE PRICES 

Wednesday 

yp 2h 

§ per share 
614 

108! 2 


32 
391% 
16%4 
38 
178 
45 
147 
58 
347% 
104'4 
132 
30%4 
19'4 


16%4 
95% 
978 

37 
1% 

105 

81 


LOW AND HIGH SALE PRICES 
Wednesday 
July 28 

§ per share 


163 


61% 


37% 
90%2 
23 
25% 
19% 
197% 
174 
16 
16 
26 
26 
13 % 
934 
72'%2 
347% 
412 
50%4 
101 
245% 
3% 
101 
262 
10 
3444 
293% 
5% 
242 
106 Ye 
105! 


Thursday 


July 29 
$ per share 
6 6 
*108 109 
"Iive FW 
38 38 
16" 16% 
e37 37 
734 G34 
45 45% 
145 145 
57% §&8 
335 341% 
104'4 104%4 
133 133 
30 30's 
19 19% 
167% 167% 
9'2 G~4 
97% 97% 
36% 4 374 
7s 7. 
*104*4 105',4 
COM, 81 
27 28 
ll's ll's 
10 10 
254 253% 
17 7s 
28'4 26% 
23% 24% 
985, 98% 
112 1l‘2 
ee 292 
3F 38 Ye 
ase 2 
7% Sy 
x14% 14% 
12! 124 
10 10% 
19% 19%% 
13% 13%, 
7% 7%. 
10%, 107% 
Ky fl/ 375% 
2058 207% 
4442 4514 
35 3534 
54 54 
35 361% 
66! 67 
10 11 
16% 17% 
34% 3% 
50% 50): 
37° 39% 
61 613, 
28%. 293 
*93 105 
24 2412 
45 45 
30 30 +2 
*BUg 812 
*81 83 
le 18%8 
37 37 
“160 190 
*83%%4 85 
39'2 40'% 
108'4 108'%4 
2742 = 2TY 
‘107 108'2 
*73 77 
*45 47 
15% 15% 
26%4 2634 
82 8%s 
3642 36%4 
*140 142 
*90'2 92 
Thursday 
July 2% 
$ per share 
163% 163'42 
*614— 62 
*1300 
34%2 352 
89 89 
221%, 22% 
25% 25% 
18°54 19% 
194% 19%% 
17 17 
*16 16142 
14's 16 
26 26 
26 2G 
124 13 
9 G1 
x70% 70% 
2444 3444 
41! 4%, 
50 50's 
100 1G0'2 
22% 23% 
316% 348 
160%, 1067 
26 261% 
9’e 16 
34% 34% 
28% 2834 
oe 558 
24 2414 
106°8 106%% 
104} 1051 
15% 15% 
10'%4 10%4 
43 4414 
23 23% 
1312 14 
13% 135% 
BR! 114% 
33%, 33% 
9912 997% 
35 3514 
‘9342 95! 
1558 16 
90 91%%4 
35% 35 
94’ 98%4 
11% 133 
55'e 56 
8% 83, 
61 621% 
164% i7 
3 30% 
54 54 


Nh 
t 
= x 


- 


- 


70M 


to bo 


> ww 


CO ee et et et et 


rey 


Sales for 
the Week 
Shares 
2,200 

120 
500 
100 
60° 
100 
000 
600 
110 
20 
13.60% 
Bul 
60 
400 
700 


to 


why 


Ww 


— 


_ 


dU 
3,706 
TOC 
306 
406 
13¢ 
40( 
.50( 
500 
TOU 
606 
, 30 
30¢ 
1,606 
2( 
40( 
40( 
10,700 
30 
800 
906 
709 
70 
400 
900 
706 
.700 
,500 
300 
ooc 
,00c 
200 
,100 
,600 
30° 
100 
900 
260 
10 
19,40( 


_— 


Nw 


~l- 


Canye wn Hoe 


Nw 


Wwe 


4,50 


40( 

5,20 
1,600 
1,100 
30 
900 
1.200 


40 

3,500 
11¢ 
90% 
10 


4,800 
90( 
900 

3.400 

51) 
60C 


Sales for 
the Week 
Shares 
401 

140 


7.500 
100 
860 

5,806 

15,260 

2.006 

300 
230 


- 


.200 
500 
19,000 
1,900 
100 
800 
900 
,000 
290 
900 
109.400 
.200 
11,600 
1,400 
100 
300 
3,700 
13,600 
1,800 


uw 


oo 


_ 


~ 


1,800 
200 
,300 
300 
900 
500 
800 
200 
150 
000 
40 
6,000 
200 
500 
200 
701 

2.200 
10,300 
10,100 
1,400 
5.400 
80 


No 


oe RON 


Ww 











For footnotes 
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STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Tuesday Wednesday 
EXCHANGE July 27 July 28 
$ per share $ per share 








Range for Previous 
Year 1947 
Lowest Highest 


Sales for 
tne Week 


Shares 


Thursday 
July 29 
$ per share 


Friday 
July 30 


$ per share 


Monday 
July 26 
$ per share 


Saturday 
July 24 
$ per share 


Range since Jan. 1 
Lewest Highest 


$ per shure $ per share Par 








$ per share $ per share 


Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Jun 
Jan 


10% May 
14% Nov 
173 May 
116% Deo 
02% Deo 
110% Sep 
14 ~~ «Des 


45% Mar 
10% Feb 


19%. Dee 
44% Deo 
87%.Mar 
62% Uct 
13% July 
26% Oct 
22 Jan 
31% Feb 
47 Jan 
50 Jan 
24% Feb 
18% Jan 
19% Oct 
40% Sep 
65% Oct 
34 Feb 
39% Oct 
21% Jun 
7606s « Jan 
42% July 
114% Feb 
104% Oct 


19% Mar 


Range for Previous 
Year 1947 


Lewest 
$ per share 


19% Jan 
16 0=s Nov 


es May 
4% Jan 
“4% May 


Highest 


$ per share 


25% Aug 
24% Apr 
$1 Jan 
48% July 
198% Oct 
67% Dec 
25% Feb 
109 Feb 
27% Feb 
111% Feb 

8% Feb 
65% Feb 
16% Feb 
39% Jan 

3% Jan 
19% Feb 
171 July 
156% Feb 
67% Oct 
24%, Mar 


59% Oct 
17 Dec 
—_ eae 
19% Jan 
38 Apr 
107 Mar 
4% Dec 
12% Feb 
67 Feb 
85 Mar 


Jan 
31% Feb 


9% Feb 


13. Feb 11 
42% Mar 24 
10% Feb 11 


9% May 13 
x21 Mar ils 
17% Feb 11 
42 Jan 2 
26% Mar 16 
91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 
26% Mar 2 
12% Feb 11 


122% Feb 17 
48 Maril 
4% Feb 11 
186% Feb 13 
133, Jan 27 
81% Mar 16 


20. Mar 16 
87% Mar 4 


11% July 30 

8% July 9 
30 Feb 20 
35% Mar 16 
29% Feb § 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9 
68 Jan 6 
10% Feb 11 
22% Mar 18 
1242 Mar 30 
22% Feb 21 
35% Mar 12 
38 Feb 13 
15% July 30 
13. Mari? 
14% Mar 12 
2942 Feb 16 
47% Mar 5 
14 July 19 
29 Feb 13 
14% Jun 22 
4742 Jan 2 
32% Feb 20 
97 ‘Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 32 
12% Feb 11 
12% Mar 11 
164 Mar i18 
113% Jan 23 
94 Feb 11 
112% Apr 7 
13 Mari1s 


Range 
Lowest 


$ per share 


10% Feb 37 
14% July 27 
16% Mar 16 
38% Feb 10 
162% Jan 12 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Mari6 
102 Feb 24 
5% Jan 5 
43 Feb 20 
11 Feb 13 
32% Feb 19 
1% Feb 11 
13% Feb 11 
139 Feb 10 
123% Feb 11 
49% Feb 10 
14% Feb 19 
22% July 30 
63 July 19 
46 Jun 16 
55% Feb 13 
12% Feb 11 
9% Mar 18 
12% Jan 2 
x29™% Jun 22 
97 Feb 27 
4% Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6's July 30 
x14 Mari7 
7% Mar 17 
38 Feb 10 
6 Jan 23 


40% Mar ® 
26% Mar 17 
20. Apr 14 
5% Mar 4 


20% Jun 18 
48 May 20 
15% Jun 15 
57% July 14 
ot Jun 1l 
9734 July 1 
98 July 21 
66% Mar 24 
177 Marig 
5% Jan 2 
3% Feb 2 
39%4 Jun 14 
9842 Jun 2 
13. Jan 15 
24% Jun 8 
26% May 27 
46% Mar 6 
3455 Jun 1 
103% July 14 
129 Jun 1 
28% Jun 14 
8% Jun 2 
34 Jan 17 
6% May 21 
177 Jun 4 
13% May 21 
88 July 30 
17% May 18 
24% Jan 13 
13% July 15 
146 May 7 
61 May 14 
12%2 July 21 
2734 July 29 
137 July 2 
231% May 26 


30% Jun 10 
9412 Jun 24 
20% Jan 2 
17% Jan 6 
2834 July 14 
3156 July 12 
94 Jun 17 
94 Jun 10 
15% Jan 5 
13% Jan 9 
42 Jun 15 
46% Jan 2 
345%. May 24 
5032 Jun 24 
13% July 12 


3934 July 15 
58 July 15 
21% May 17 
6044 Jan 9 
13% May 24 
26. Jun 1 
16% Jan 10 
2844 Jun 2 
46 Jun 10 
46% July 29 
19% May 26 
x19% May 21 
1942 July 2 
41 Jun 2 
56 Apr 21 


67% Apr 15 
48 July 12 
106% Jun 15 
106'2 Jun 21 
31% Jun 21 
98 July 16 
20 May 15 
18 May 20 
188% July 9 
124'%4 Jun 17 
99% Jun 3 
116 Jun 22 
16% Jan 2&8 


since Jan. 1 


Highest 
$ per share 


25% May 27 
20% May 18 
22% Jan 8 
46% May 15 
3 Jun 17 
2 Jun 14 

193 " May 17 

9244 Jun 1 

16% Jan 2 


16% Mar 24 
373%4 Jun 10 
2% May 24 
23% July 7 
158%2 Jun 4 
143% Apr 28 
60% Jan 9 
17 Jan 6 
27% Jun 14 
74% Jun 14 
46% July 6 
76 Jun 3 
20% July 6 
15%2 July 9 
5% July 7 


65% July 15 
68% Apr 14 
9 Jan 14 
20% May 17 
11% Jan 5 
“er May 3 
7% Mar 36 


54% Jun 10 
JatvedaD © 
24 Apr 23 
11% Jun 16 


Copperweld Stes] Co 
Convertible pref 5% series____.89 
Cornell Dubilier Eleetric Corp___._1 
Cerm Exchange Bank & Tr Ce... 
Glass Werks Cae 
3%% preferred 
Cum pfd 3%% ser of 7 aT 
Corn Products Refining eom_____38 
7% preferred 100 
Coty Inc _. 
Cety International =—— 
Crane Co common 
3%% preferred 4 
Creameries of America__ p | 
Cream of Wheat Corp (The)__.._3 
Crown Cork & Seal new com_-_2.56 
$2 preferred —WNo par 
Crown Zellerbach Corp com__-_-__-..§ 
$4.20 preferred No par 
64 2nd preferred__._-™-__ ____No par 
Crucible Steel of Amer com__No par 
56% conv preferred___._._._.__106 
Cuba RR 6% non-cum pfd__..100@ 
Cuban-American Sugar common-__1@ 
1% preferred 108 
Cudahy Packing Oo mamma! 
4%% preferred 
Cuneo Press Inc. $ 
Cunningham Drug Stores Ine___3.56 
Curtis Pub Co (The) com__ No paz 
87 . preferred No pas 
Prior preferred No par 
ayy ene common ewan’ 
Class. A___.._ 
Cushman’s Sons Ine 7% =iaiee 
Cutier-Mammer Ine____.____-Ne pas 


D 


Dana Oorp commoa. 8 
Cum pfd 3%% series A__._.10§ 
Davega Stores Corp common___3.86 
-8% preferred 28 
Davison Chemical Corp (The) .._3 
Dayton Pwr & Light commen_.__? 
Preferred 3.75% series A___._-10§ 
Preferred 3.75% series B______108 
Dayton Rubber Co. 0a 
Decca Records Ine. te 





















































1% preferred 
Delaware & Hudson... 108 
Delaware Lack & Western_____..86 
Denver & Rio Grande West RE 

Escrow ctfs for com_—-_. 108 

Bscrow ctfs for pfd____ 108 
Detroit Edison —88 
Detroit Hillsdale & S W RR Co__109 
Detroit-Michigan Steve Co__.._.__1 
Detroit Steel Corp. 3 
De Vilbiss Co__ _§ 
Devoe & Raynolds class A_____13.86 
Diamond Match common____No par 

6% ‘partic preferred______._._ 2 
Di T Motor Car Co___._.__§ 
D: Corp-Seagrams Ltd___._.__§ 
Divco Corp. 
Dixie Cup Co common______._ No par 

Class A Neo paz 
Dr. Pepper Co _Me par 
Doehler-Jarvis Corp. —8 
Dome Mines Ltd No paz 
Douglas Aircraft___.__.._._.__.-MNe pas 
Dow Chemical Co scommon__.___38 

-84 preferred series A_.____ No paz 
.$3.25 2nd. preferred___._...Ne 
Dresser Industries eommon__ 

3%4% conv ‘prefe 
Dunhill International 
Dupian Corp 
Du Pont:de Nem (B i) 600 combs 

Preferred $4.50 series____ 

Preferred $3.50 a. ieee 
Duquesne Light 5% 1s¢ pfd_____168 
D W G Cigar Corp. | 






































STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Bagle-Picher Co is 
Bastern Airlines Inc. 
Eastern Stainless Steel 2 
Bastman Kodak Co ecommen____16¢ 

6% cumulative preferred__1¢g 
Eaton. Manufactu Co____.__.__.._.4 
Edison Bros Stores 

4¥%4% preferred 
Ekco Products Co common_____3.8@ 

444% preferred 108 
Elastic Stop Nut Co 
Electric Auto-Lite (They) 
Electric Boat common 

Convertible He 
Elec & Mus Ind Amer 
Electric Power & Light com__We pas 

$7 preferred Jie pas 

$6 preferred Ho bas 
Blectric Storage Battery___ We pas 
Elgin National Watch Ce 19 
Elliott Co common 

542% conv preferred 

5% preferred 
El Paso Natural Gas 
Bmerson Electric Mfg Co 
Emerson Radio & Phonograph__-_8 
Empire District Electric Co__._.__36 
Endicott Johnson Corp. common_38 

4% preferred 10a 
Equitable Office ry 
Erie RR common 

5% preferred series wed 
Erie & Pittsburgh RR Ose___..__._ 86 
Eureka Williams Corp__.____.._ 8 
Evans Products Co 
Eversharp Ine 
Bx-Cell-O Corp 
Muchange Bufies Cocp.__—_—£™ S59 


F 


Feirdanks Morse & Co........0s Daw 
Fajarao Sugar Co oe: rere rece | 
Falstaff Brewing Corp. 
Farnsworth Televis‘n @ Raé =) 















































STOCK 18% 
EXCHANGE *46% 
CLOSED ll‘ 
5442 

20 

*97 

*Q7 
6134 
170% 

4 
2% 
35% 

*95 
10% 


18Y 


11% 


115% 115% 


*14 


Saturday 
July 24 
$ per share 


215 
15% 
18% 
41% 
“166 
63 
"16% 
*90 
13% 
*99 
i J 
50 
15% 
37% 
1% 
21% 
154 
137% 
52% 
15% 
24% 
*64 
*46 
675 
1842 
1342 
*15 
*32'2 
*100'2 
4% 
15% 
62 
*65 
6% 
15% 
8% 
42 
*6%e 


14% 


Monday 
July 26 
$ per share 


21% 
15% 
18% 
41% 
171 
63 
1814 
9042 
13% 
103 
7% 
50% 
15% 
37% 


18% 
*46% 
11% 
*54 
19% 
*97 
*Q97 
62 


*5012 
*14% 
35% 
14% 
57 
4438 
*101'%2 
102 
25% 
96% 
16% 
15% 
182 
*118 
97% 
*114%2 
*14 


18% 
11% 


16 % 
15% 
183 Ve 
118% 
97%, 
115% 


14% 


18% 
*46%%4 
*11% 

54% 

19% 
*97 
*97 

6342 
170 

4% 
242 

345 
*95 

10% 

24% 

21% 
*42 

31% 

99%, 
117 

25 

13% 
*27e 

1558 

*160 

10% 
*86}2 
*15% 
*19% 

115% 
141 

57% 

11% 

26% 

*132 


18% 
77 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
July 27 


$ per share 


21 
14'2 
18% 
41% 
*166 
62% 
18% 
90 
13% 
*99 
6% 
483% 
15% 
37 
15% 
21528 
154% 
*137% 
52% 
*15% 
24 
*65% 
*46 
67% 
18% 
13% 
15 


33 
*100% 
4% 
15% 
62 
"63% 
6% 
15 
*8% 
42% 
*6 


21% 


15 


1812 


July 28 
$ per share 


21% 
14% 


21% 
15% 
18% 
42% 
1662 
63 
18% 
9042 


18 18 17% 
*4634 47% 4634 
ll% 11% 11% 
53% 54% 52% 
19% 19% ’ 1854 
*97 G72 97 
*97 98 97 
62% €3%2 62 
169% 171% *169%2 
4 4% 4% 
2, 25% 9 
34 345% 
*97 97% 
10 10% 
24 
21% 
422 
305% 
9934 


33% 


*73 


2634 
*91 
*15%4 

1732 

25% 

2934 

88 
2 882 

1156 

9% 

35 

38% 

3154 

4634 

11% 


36 
5342 
21 
*5B12 
12% 
24% 
* 12%4 
23% 
42% 
46% 
15% 
16%%4 
*16% 
37 
*50'% 
14% 1412 
36 36 
14% 14% 
56 56% 
45% 451% 
101% 101% 
*101% 102% 
2534 2t 3 
"96% AT 
15% 15% 
1542° 15% 
180% 182 
*118 118% 
96354 97% 
*114% 115% 
*13% 14% 


16%2 


Thursday 
July 29 


$ per share 


21% 21 
14% 
17% 
41% 

166 
62% 
17% 

*90 
13% 

*99 

7 
48 
14% 
3654 


213% 
15 16% 

*17% . 18% 
41% 


18 
4634 
11° 
53% 


Friday 
July 30 


$ per share 


2112 
14%%4 
1714 
41}. 
166 
6312 
175% 
9112 
13% 
103 


7 
48°4 
15 
37 

15% 
211% 

155 
139 
53% 


2,500 
10 
1,000 
430 
2,400 


3,500 
60 
,500 
,700 
3,900 


,209 
400 
4,200 
800 
6,009 
460 
1,180 
1,500 
200 
30 
400 


2,50) 
100 
500 
509 


40 
200 


Sales for 
the Week 
Shares 





For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE July 24 July 26 Juty <7 Jury 23 July 2 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 
41% Dec 14% Dec 11. Peb 20 1542 Jun 18 Fedders-Quigan STOCK 43 7 Yo 3 4% 14% 145 15! 
32 May 42% Mar 35% Feb 11 43 Jun 3 Pedetui Mining & Smelting Co.._.3 EXCHANGE “36% 39 ; we 3 F “38% 39 39 . 40 4 
16% Dec 23% July 16 Maril 20% May 22 Pederal-Mogul Corp CLOSED 17% 17% *17% 18 17% 17% 17 17% 
9% May 14% Feb 8% Mar 11 12% May 18 Wederal Moter Truck__..__Ne par 944, 92 9% 9% 9 8% 9 
19 Apr 28% July 20%. Feb 10 31% May 14 Wederated Dept Steres com___™te par 2842 2858 28% 2844 285 28% 28% 2842 
91% Dee 107% Jun 90 Feb 9 9942 Jun 15 4%% ecomvertible preferred__ltd 9642 9642 *96'42 98 *9642 97% *9642 97% 
20 Dec 26% Feb 20 Feb 10 24% Jun 1 el & Tarrant Mfg co______5 2: 2: 21% 219 21%, 21% *21% 213 
20% May 26% Jan 18% Mar 17 644Jun 9 Werre Bnamel Cerp 32% 32% “33 V4 3 F Rt, 23 32a 0 Ve 
46% May 59% Feb 63% Feb 28 68 May2s8  Pidelity Phen Fire Ins N Y. i 60142 62% 61%, 61% 61% 61% *6U%2 61 
2% 2 zen 61 Feb 43 Febii 53 Jun 29 FPiresteme Tire & Rubber com. 25 49% 49% 49 49% 49%, 49%%4 43% 49 
107% Aug 104 Feb 14 107% Jun 7 4%% preferred 108 *105% 1065s 106% 107 *106 107% *1C6 106% 
61% usp 62% Dec 49% Mar 16 59% July 12  Wirst National Stores___.__No par *58 59 *58 59 58 58 57% 57% 
14% May 21% Jan 14% Feb 20 20% July12 Firth (The) Carpet Co____._Mo par *18% 19 1842 18% *18% 19 *19%% 20 
24 © =6May 39% Oct 21% Feb 11 42% Jun 14 Fiimtkete Ce (Ths) commeon._Ne par 35% 35% 35% 35% 35% 35% 33-35% 
So usp) al tan 30 Seb S8  20% May 20 Pisemene UeaverOn_me ee 2 oe eee ee ae ee 
ae \ yy, \ 
13 Dec 17% Jen 13% Feb 21 1542 Jun 2@ Florida Power Corp____ va% 14% am ise “rah is 14% 3 ° 
18 May 26 Aug (14%Mari@ (213¢Jan 6 Florsheim Shee clase A___.__Ne pas 15% 15% 15 15% *15 15% 8 «15 
14% Jan 40% Dec 23% Feb 11 40% Jan 12 Follanskes Steel Corp____ le 30 3038 30 3034 30% 30% 293— 30% 
@ May 15% Feb <a os rte, yh 3 Food Fair Stores Inc I 11% 11% 1l¥% 11% 11% 11% ll 11's 
ia- <me a - 4 Jun Food Machinery Co new) _____ , : 5 3 
Si Dec 110 July 89 Feb 3 195 Jun 21 Sue cana pt ies i a . or, len, 102” —«90%e 100C 
19% May 32% Dec 24% Feb 27 3644 May 21 Poster-Wheeler Corp common____1¢ 3534 36% 35 35 35 35% 3414 34%2 
23% May 26% Jan 22 Mari6é 25% Jan 5 6% prior preferred #2334 237% 23% 23% *2355 23% 23% 23% 
12% May 25% Jan 12% Peb 26 16%. May2l Franciseo Sugar Co___..__.- No par 14 1442 13% 13% "13% 144% 138% 13% 
Naas >. a 8% Apr 6 10 Mayl5 Franklin Stores Corp_..._.._____ 1 9 9 *9 9M% 9% 9% 834 B34 
"36% May 50% Feb 35% Feb 13 47%2Jun 1 Freeport Sulphur Co... ___ 10 *43% 44% 43% 44% 43% 44 43% 433% 
11% Nov 22 Jan 10 Feb18 12% May18 Froedtert Grain & Maiting Ce Ino_1 *10% 11, *10% 11 *10% 11 10% 10% 
18% Dec 39 4 §=6Jan 17% Mar 12 24% Jan 5 Fruehauf Trailer Co common__-___1 215, 21% 22 22 215, 21% 21% 21% 
17 Dec 103% Mar 17s Mar 29 8342 Jun 18 4% cum preferred__ *83'4 85 83% 834 *8342 85 *§342 85 
8% Dec 17% Feb 6% Mar 16 10% May 31 Gabriel Oo (The 1 73 Y% Y, Ye Y BY, 
5% May 10% Oct 7% Feb 11 10% May 22 Gair Co Inc GRopart Cee es ou ae BY Bie 8% B34 ate rt 
18% Jun 21 Jan 18% July 30 20 Jan 5 6% preferred 20 18%, 18% *1B% 18% “18% 18% “18% 1834 
12% May 17% Feb 12% Feb 27 17% July 21 Gamewell Co (The)___.-_--__ No par 17 ; 17 "16% 17 *16%2 17 "16% 17 
14% May 22% Dec 18 Feb 13 23% Jun 16 Gardner-Denver Co ___.__.__ No par 19% 19% 19° 19 18% 19 *19 191% 
4% July 9% Feb 5% Feb 11 9% May20 Gar Wood Industries Inc com—-=3 BY, Be BYe 8% BY 8% 8% 8% 
26% Aug 43% Feb 30. 6Jan 65 45 May 20 4%% conv preferred________ *39% 41° *39% 40% 40 40 *38 3y 
14% May 23% Dec 18% Feb 13 26% May 4 Gaylord Container Corp_____-1. ee% 225% 22% 22 Vp 2242 22% 22% 22% 22 4 
10% May 16 Oct 11% Feb 13 18% May15 General American Investors com__1 16%, 16% 16% 16% 16% 1642 1678 1678 
100 Nov 109 Jan 99% Mar24 105% Jun 30 $4.50 preferred ___________ __100 104% 106 105 105 *104 106 *104 106 
48 Apr 58% Oct 50% Mar 11 63% May 15 General Amer Transportation_ __-§ 535, 54% 53% 53% 54 54 5342 53% 
x101 Dec 102 Dec 100% Jan 6 106 May 12 $4.25 pfd series A______ jo par *103'%2 106 103% 103% *103'42 106 *104 106 
9% Oct 13% Feb 8% Feb 28 11% July13 General Baking Co common_ 5 10%, 10% 1034 107 10%2 10% 105% 1034 
149% Dec 185 July 146 Apr 1 159 Jun 1 $8 preferred No par 152.155. *152 155 *152 155 #152 155 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp_____._.__.___5 12 12 11% 12 12% 12% 12% 12% 
8 May 14% Feb 9% Feb 11 15 Julyi4 General Cable Corp com___-_No par 13% 134 13% 13% 13% 13% 13% 13% 
71 Apr 83%July 73 Apr22 82 Jun 21 4% ist preferred 10@ °791. 80 80 80 79% 80 80. 80 
37 -Bep 47% Feb 34%Mari10 445% July 15 4% conv 2nd preferred_______50 *40 43% *40%2 43% +42 43% 40'2 42 
23% Dec 33. «~Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com.__No par 21% 2134 21% 21% 21 «2 *21Y% 22 
137 Dec 160 Jan 130 July29 144 Jan 28 7% preferred 100 131% 132% 131% 131% 131% 131% 130 136 
32 May 39% Feb 31% Mar 11 43. May 27 General Electric Co_._.___._._._No par 393% 40 39% 40% 3958 40% 38% 39% 
34% Dec 45% Jan 34 Mari9 41 Jun 8 General Foods Corp com__-_No par 39-39% 38% 39 38%, 39% 3844 39 
87 Dec 103 Aug 88% Jan 2 96 Jun 2 $3.50 preferred_____.______ No par *93% 9412 *93% 94% 93% 93% *92%2 94 
10% Dec 16% Mar 9 Maril3 13% Jun 17 General 6 Céed......<-~< 1 11% 11% 11% 11% 10% 11 9%. 10% 
43 May 54% July 40% Feb 1% 50% May15 General common______No par 4834 49% *48%2 49° 4812 49 48 48% 
123. —~Dec 131% Feb 118% Feb 25 12842 Jun 2 5% preferred_________.._____ 0° #123 123% *123. 123% 123; 123 *122 123% 
100 Dec x122 Feb 97 Feb10 108 Jun 3 3% % conv preferred_________100 #103 106% *103 106% *102 106 *102 106 
51% Jan 65% Feb 50% Mar 16 65 Jun 24 General Motors Corp com_.___._ 5 WY 1 y, 5% ¥, 523 5 
120% Dec 129 Mar 119% Feb 18 125% Jun 1 $8 preferred. inne 181%, 121% «12194 198% a ist asa 
94 Dec 107% Sep 93% Feb 17 99% Jun 14 ee $3.75 series_____No par *96% 97% *96%e 97% 97 97% 97%, 97% 
13% May 19% Jan  12%Marl7 17% Jun 10 Gen Outdoor Advertising__._No par 14%, 15° *14% 15% 145, 145 15. 15 
18% Oct 20% Dec 16% Feb 11 22% July 15 Portland Cement Oo_____ i 20% 21 20% Ye 20% 204 20% 2C%2 
13% Dec 26 Feb 14 Mar 8 18% May27 Gen Precision Equip Corp-___No par 14 14% 14% We 14% » 1458 14% 15 
2% May 4% Feb 2% Feb 13 4% May21 Gen Public Service 100 3% 3% 3% 3% 3%. 4 35%, BY 
11% Dec 16% Jan 11% Jan 23 15% Jun 24 Gen Public Utilities Corp________ 6 1342 13% 13% 135% 1358 135% 13% 13% 
19 May 31% Feb 21%Marieé 29 Mayi8 Gen Railway Signal com____No per 24 «24 02344 24% *24% 24% 23% 233 
125 Oct 140 Feb 124 May12 128% Jan 29 6% preferred 100 125% 127 *125% 127 *125% 127 *125% 127 
3% May 6% Feb 4% Mar il 64% May 24 Gen Realty & Utilities__._.__._ 106 5% 5% 5 5% 5 5% 5 
18% May 29% Oct 22% Feb 11 303, Jun 14 Genera] Refractories_____._._No par 28% 285% 27% 28% *2712 28 27 27! 
26 May 36% Jan 25 Feb 13° 31%2Jan 12 General Shoe Corp____...._._____1 27 27 26% 26% *26%4 27% 27 27h 
101% Apr 124% Jan 110% Feb 13 130 July 8 Gen Steel Castings $6 pfd__No par 124 124 124 124 124124. *122 125! 
26% Dec 35% Jan 4¥%2 July 30 29% May18 General Telephone Corp___.___-_ 20 25% 2538 25% 25% 25% 25% 25 Ya 25 Vp 
19% Apr 30 Feb 22% Feb 11 304% May 6 Gen Time Instr Corp com__No par *27% 28 *27% 27% 27% 28 *27 42 27% 
85 Dec 106 Apr 98%Apr 2 101% May 22 444% preferred 108 *100% 101 *100% 101% “100% 10144 *100% Vy 
21% Mey 40% Feb 22% Feb 16 30 Jun i7 Gem Tire dé Rubber Co com. 8 24% 24% 24% 245% a. =. 
86 Dec 108 Jan 85 Febi6 90 Mayia 4%% preferred 108 *86%5 88 "86% 288 “86% 88 “26% 83 
81 Nov os 72% Jan 23 82% May 19 3%% preferred. 16@ *80 81 *80 81 *80 &1 *50 81 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. | NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE July 24 July 26 July 27 Jury 28 July 2 
yi ei yA a Bobet nagind ae . Par $ per share $ per share $ per share $ per share $ per share 
¥ V4 May 21 Safety Razor com_.__\le STOCK Y, 3 ¥, Y, ¥ 
90 Dec 105% Jan 90 Apr 26 96%Jun 2  §3 comv preference... “Nopar EXCHANGR 91 92 31m am san =e. 
17% May 3e@ 06=6 Feb 17% Feb 14 25 May15 Gimbel Brothers common______._§ CLOSED 20% 20% 20% 20% 20 2048 19% 20 
85 c 103 Jan 79 Apr 30 85% Jun 3 $4.50 preferred No par *79 82 *80 82 82 82 *20 BE 
22% Dec 26% Nov 21 Maril7 28 May18 Glidden Oo (The) com-_-____No oor 24% 24% 24% 24% 23% 24% 24 24 
“> red ee op ae% - = ia od 6 <S* come ergsered RENE: *53 56 "52% 55% *53%% 561% *53 55% 
ay e ar an 9 3 3 1 3 1 1 *5V 3 
104% Jun 124 Oct 113 Mari0. 121% Apr 22 Gold & Stock Telegraph Co. 100 enngie 19 enti tie” 9228 110 = ~—-azig 1278 
21 Dec 33 Feb 19% Feb 18 24% May 17 Goodall-Sanford Inc ___._.____ 186 #213, 21% 21% 21% 21% 21% 2] V, 21 "4 
49 Jun 71% Feb  47%Mari6 64 May21 Goodrich Co (B F) com_..__No per 5944 59% 58% 59 58. 5B %4 57. 57% 
99% Dec 106 July 04% Marll 103 Jun 16 $5 preferred No par 103 = 103 102% 103 *102 103% *102% 103 ‘ 
41% Dec 61% Feb 38% Mar 17° 474 May 20 Goodyear Tire & Rub com_-—No par 43% 433% 42% 43% 43% 44% 435, 433 
95 Dec 109 Aug 06% Maris 104% Jun $5 preferred No par 102% 102% 102% 1034a *103. 104 104 104 : 
13% May 24 Jan 16% Feb 11 23% Jun 14 Gotham. Hosiery___.__._____No par 19% 20 20% 20% 20 20 *19% 20% 
3. May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors 1 4 4% 4 4% 4 4% 4 4% 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol M 8S & P__..._.____§ 6%4 7 6% 63 *6% s | *634 6% 
31 Jun 41 Jan 25% Feb 14 41% Jun 21 Grand Union Co_______._.__ No par #37 3934 *37% 39%, 39% 39% 38% 38% 
12% May 21% Oct 18 Feb 11 33% Jun 14 Granite City Steel________ __No par 30 30% 30 30% 30% 30% 30% 30% 
23% Dec 33 Jan 24 Feb 16 31 May26 #£=Grant (WT) Co common...____ 28% 28%, 28 28% 28 3=-.28 27%, 27% 
90 Dec 107 Mar 90 Feb 26 99 Juni5 | 3%% preferred___---__ 100 9634 96% 96% 9634 96% 96% 96% 96% 
9 May 14% Feb 9% Mar 16 134% Jun 1 Grayson-Robinson Stores com____-_1 12% 12% 12% 12% 12% 12% 12% 123% 
28 «Dec 37% Feb 29 Mar 27 40 July 14 $2.25 cum conv pfd_____ __No par #38 39% *38 39% #38. 39%, *38 39 
12 Dec 17 Sep 12% Jan 19 15% May 21 Gt Nothern Iron Ore Prop___No par 14% 14% 14% 14% 14% 14% 14 14% 
34% May 49% Feb 36% Feb 11 50% May15 Gt Northern Ry 6% pfd__.__No par 45% 45% 445% 45 443, 45% 44%, 45% 
20 Dec 27% Mar 20 Jan 22 23% Jun 1 Great Western Sugar com____Ne par 215% 215% 21 \, 21%, 21 "91% 20% 20% 
133 Dec 163% Jan 132 Feb 27 145% Jun 17 1% preferred 100 140% 140% *140 . 140% 140% 140! 140% 140% 
Bo May = 70, Feb «60, Apr 1077. Jan 27 Green Bay & Western RR_-—--100 *70 72 10272, ~C*«<C TTC (CDC 
29% Oct 35% Aug 29% Feb 21 40% Jun 9 Green (H L) Co Inc________----__ *3514 36% 36 36 36% 36% 3542 36% 
14% Dec 21% Mar 14 Mar 16 17% May 17 pene wm — & Die Corp.__No aves #143 15% *14%, 15 *14%, 15 14% 14% 
reyhound e)— 
9 July 12 Dec 10 Feb 5 13% May 17 Gomenae van 8 11% 12% 11% 12% 12 121 117 12% 
diag Dec 105% Feb 91% Apr 16 98 Jun 4 4%4% preferred_____.__.__ ____.16@ 95 96 ¥ °951, 96 95 95 #9535 9614 
pa ea haw 21% July 27 25% July 12 Grumman Aircraft Corp new ____10 22 23 21M 22% 224 224 224 2213 
"4% May o% Jun Sve Mar 9 9° Jun 14 Guadtacamo sugar common_————-1 7 Ty 7 % ri Ve 7M 6% 7 . 
18 May 95 Dec 85 Feb 7 97 July 21 85 conv preferred_.________ Oo par 963 9634 *96% 97 ¥ #95 24 97%, #95 . 97 ¥ 
6%. May 14% Feb 12% Feb 11 20% Jun 23 Gulf Mobile & Ohio RR com Ho par 175 18% 17% 18% 17% 18 ‘ 175%, 18 5 
31% May 51 Dec 44. Feb 10 58% Jun 16 $5 preferred__ “No par 531, 5315 aoe 53%, #5214 531 53 . 531 
B7% Apr 716% Dec 81% Feb 19 1, Jun 21 Gulf Oll Corp “25 73% 7436 73. 74le a4. gate "Se 74. 
3% Dec 16% Sep 14 Jan 2 18’2 July 9 Galf States Utilities Ce__..__Ne pag 175 17% 17% 17% 17% 18 17% 18% 
32% Dee 390s « Jan 31 Feb 10 35 Apr 10 Water = 3 3/, Y 3 % 321 Y, 
14 Jun 19% Feb 12%Mar 9 16%May22 Mall (W F) Printing Co__. 8 cae taeda da a aie . tate 
13 Dec 19 Jan 18%Mar 3  x14%May21 amilton Watch Co com__._Wo par “14° 143% 14%, 14% 13% 133 13% 133 
87% Dec 112 Feb 719 Mar 22 89 Jan 12 4% eonv preferred 100 +31 84 84. 84 “32 84 “83.86 
102% Dec 108% Sep x101% Feb 10 107 Jun 16 Hanna (M A) Co $4.25 pfd_N *106 10634 106 106 10642 106! 106¥, 1061 
19% Apr 27% Dec 21% Feb 24 27% Jun 9 Marbisom-Walk Refrac. com_.@ par 251, 253% + 825% . 28%, 2434 25. 245%. 25. 
=e —* 160° Jam 146% July30 150% Jan 28 6% preferred... je #1461153 *146%4 153. + *146%5.153. #14644 183: 
y 39% Jan 27¥%e Mar 16 34% May 15 Mart, Gehaffines &. Marx_._..___18 *291%2 30°: 929 2947" 3044: 30/4 , 30¥%a 30% 


ts oi te #45: 


Friday 
July 30 
$ per share 
14% 147% 
*39 41 
16 lo'e2 
82 b+2 
2734 28% 
9642 96'2 
21'e 21% 
22 22 
59'2 602 
48 46% 
*106 106 ‘a 
57% S72 
18% 18'2 
33% 35% 
101% 101- 
3258 3255 
14% 15 
15 15 
29 2934 
10°4 11 
38'2 39 
99 99 
3342 34 
23% 23%%4 
13%_ 13'2 
*8 7%, 9 
42%, 43 
10% 10! 
20% 213s 
83% 83} 
8 8 
8'4 B12 
188 thy 
16%, 16° 
18% 19 
y a) 8'3 
3742 372 
21% 22% 
16 16'2 
‘104144 106 
52% . §3 
*104 105 
10%2 10%4 
*152 155 
12 12 
13% 1358 
*794o 80 
*39%2 42'2 
21% 2158 
130%2 150*2 
3748 38% 
38 38 
#921, 94 
9%, 10 
47%e 48 
*121 12212 
102 102 
615 63 
121% 121! 
*96%4 yira 
1434 14%4 
1y 2U 
14" 15 
*3-% 378 
134% 132 
22% 23% 
*12542 127 
4%, 5'3 
26% 27 
26% 27 
*122% 124! 
2442 247% 
26% 2742 
*10034 101'2 
2415 245% 
“86~s 88 
*80 61 
Friday 
July 3v 
$ per share 
32%. 33 
914% 91'2 
19% 20 
*60 86 
23% 23% 
*52'2 55 
Arg 54a 
*117'42 119 
21 216 
56 56%4 
103 103 
42% 43'2 
*102°, 103% 
*19% 20'2 
34a 4 
64-4 7 
*38 3934 
30 30 
27 275% 
96 9614 
12% 12% 
38 38 
14 14'%4 
44 44'2 
20% 207% 
140 140'%4 
*70 72 
36 36%4 
*14354 14% 
11% 12% 
9542 9542 
2134 22 
634 678 
*95 98 \4 
165, 1734 
54% 54440 
70% . 72 
173 17°s 
*32'2 34% 
13% 14 
*134%2 14% 
*81 85 
*105% 1€6%4 
2124%@° 2456 
ip%46%2 1462) 
*2934 30% 


Sales for 
the Week 


Shares 


10,500 
300 
1,400 
1,400 
3,300 
70 


600 
400 


1,000 
7,100 


2,700 
9,000 
1,900 
9,700 
1,200 
5,100 
2,800 
500 


4,000 
1,200 


1,200 


Sales for 
the Week 


Shares 


3,100 
300 
8,500 
100 
3,300 
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Range for Previous 
Year 1947 


Lowest 
$ per share 
6% May 
15% Dec 
6 May 
4% May 
25 Dec 
22 May 
90 Dec 
335 May 
x95 Dec 
49% Nov 
1404, Dec 


14% May 
50% Sep 
126 Dec 
29% Dec 
118 Oct 
20 Sep 


10% Jun 
26 Jun 
22% Apr 


21%4 May 
14% May 
17 May 
35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16% Jan 


20% Dec 
31’ May 
3 May 
7%, May 
33.9 4 May 
12% May 
15% May 
3% May 


30 May 
18% May 
37% May 
93 Jan 
15 Jan 
1% May 
x21 Dec 
12% Jan 
x3544 May 


163 Dec 
4 May 
22% May 
76 Dec 
3% Dec 


23% Dec 
130% July 
3834 May 
94% Dec 
9 May 
104 Dec 
46% Apr 
37% Jan 
40% May 
32 Jun 
0" May 
9% May 
19 Apr 
20 May 


143% Jan 


Highest 
$ per share 


10% Feb 
100% Apr 
12 Feb 

9% Oct 
35% Jan 
30% Jan 
103% Apr 
42% Feb 
1038 July 
68 Jan 
165 Jan 


22% Feb 
63 Feb 
134 Mar 
338 Sep 
134 Sep 
29% Jan 


144 V4 Dec 
33 Dec 
x29% Nov 


31% Jan 
20% Oct 
25 Jan 
43 Jun 
36 Dec 
19% Feb 
56 Feb 
36 Oct 
10542 Sep 
45% Jun 
28% Dec 


29 Feéb 
38% Mar 
7% Feb 
13% Mar 
43% Feb 
Z1% Oct 
30 Jan 
TY, Feb 


39% Aug 
32% Dee 
6414 Dec 
97 Aug 
26% Dee 
11% Dee 
30% Jan 
17 July 
50 Déc 


190! “4 Feb 
42 Oct 
17% Nov 

8% Feb 


108 Mar 
7 Feb 
13% July 


186% Jun 
10%. Feb 
34% Oct 
96 Jan 

5% Feb 


36% Feb 
137 Dec 
59% Oct 
107% Sep 
16 Feb 
116 Feb 
58% Feb 
45 Dec 
63% Oct 
40 Feb 
17% Feb 
17%. Feb 
26% Feb 
27% Oct 


158 Aug 


Range for Previous 
Year 1947 


Lowest 
$ per share 


6% Jun 
19% Des 
80% Dec 
39% May 
a? Dec 
37 Jun 
108% Dec 
24% Sep 
94 Dec 
143° 0s « Dec 
27%@ May 
86% Dec 
23% Jan 


14 Jun 


94 Des 
16 May 
44% May 
13% May 
20% May 
13% Jan 
41% May 


39 Apr 


21% Dec 
103 Dec 
11% May 
68% Jun 
23. May 
90 Dec 
3% © 8=6Jan 
47 Jun 
@% Apr 


Highest 
$ per share 


13% Feb 
24% July 
1044, Feb 
$3 0 «Jan 
104% Sep 
4614 Oct 
123% Oct 
34% July 
112 Jan 
151 Dee 
39 «Feb 
101% Feb 
40% Oct 


39 Fes 
52% Get 


Range since Jan. 1 


Lowest 
$ per share 


6% July 30 
13 Mar 16 
6% Feb 11 
642 Feb 11 
x20 Marlo 
1% Feb 14 
18 Jan 27 
35% Apr 13 
9542 Jan 23 
51% Feb 9 
140 Jan 7 


14’ Feb 10 
46 Mar 9 
121 Feb 21 
27% Mar 2 
114 Mar 22 
2 |. ae Ss 
18% Mar 9 
79 Mar 22 
10%2 Apr 19 
28 Mar 1 
17'2 July 28 


21% Feb 5 
13 July 28 
15% Feb 14 
36 July 19 
26% Feb 11 
14 Mar 9 
36 Feb 27 
292 Feb 10 
88 Mar 30 
38 Mar 12 
20% Feb 11 


19 Feb 
33. Jan 31 
4%Jan 2 
9% Apr §$ 
34% Jan 20 
4% MariT7 
1434 July 20 
3 Marié 
12%, July 19 


30% Apr 27 
27% Mar 16 
6212 Feb 11 
95'2 Mar 16 
2434 Jan 22 
28% May 17 
9% Feb 11 
205, Feb 17 
115 July 27 
39 Feb 10 


6834 Jun 28 
150 Feb 10 
34%, Mar 10 
15% Feb 11 
654 Feb 11 
19% July 30 
95'2 Apr. 22 
2% Mar 10 
11% Feb 11 
125% Feb 10 


30% July 30 ~ 


161'2 Mar 31 
5% Feb 11 
23%% Feb 11 
74 Feb 9 
3', Mar 16 


24% Mar 16 
135 Jan 2 
42%, Mari? 
86 Feb 28 
9% Mar 19 
89 Jun 28 
52'2 Jan 24 
397s Mar 16 
43 Mar 12 
30 Mar 4 
11% Feb 11 
1155 Feb 11 
17'2 Mar 9 
223%, Mar 1 
29% Feb 18 
137 ¥s Jan 16 


Highest 

$ per share 
7% Jun 4 
719 Jan §& 
10% Jun 11 
114% Jun 10 
2644 Jan 5 
27% July 12 
91 Jun 25 
42 Jan 2 
103 May 28 
62 July 16 
153 Jun 1 


22% May 21 
57% Apr 6 
128% Feb 2 
30% Apr 10 
123% July 27 
27% Jan 2 
2834 May 20 
864% Jun 25 
14%, Jan 2 
37 , gun 1 
25% Jan 2 


29% May 20 
164 May 17 
30%4 Jun 28 
42% Feb 24 
353%, Jun 1 
18% Jun 9 
4612 Jan 14 
34% Jan 2 
94%, Jun 7 
46 Jun 22 
38% Jun 10 


23 Jun 7 
47 Jun 9 
7 Mar 6 
14% May 3 
45% Jun 25 
22% Jun 10 
19 Apr 8 
5 May 17 
14% Jun 16 


35% Jun 24 
42%@ July 14 
90 July 13 
9734 May 17 
3742 July 12 
30 May 26 
12% Jun 3 
as% Jun 9 
15% Jan 28 
56 Jun 3 


76% Jan 11 
160 Jun 25 
46'2 July 14 
21% May 27 
8% May 24 
23% May 15 
103 Jan 8 
3% May 18 
16% May 24 
15414 Jun 14 
x34'% Jun 11 
174'4 Jun 11 
9% Jun 24 
38'2 Jun 9 
93 Jun 3 
5% May 20 


3412 July 9 
139% July 2 
64°53 Jun 1 
99 July 22 
14 May 20 
107'4 Jan 29 
64 Jun 2 
45 Jan 12 
65°4 July 12 
35 Mar 31 
16'2 Jun 24 
16/2 Jun 24 
267% May 27 
35% Jun 14 
39% May 20 
145 May 25 


Range since Jan. 1 


Lowest 
$ per share 


7 Marié 
19%, Jan 8 
82 May 13 
39'2 Feb 
92 Feb 
341%, Feb 

1004 Feb 
0% Feb 
100. Feb 
145 Jan 
29% Mar 16 
83% FPéb 6 
31% Feb 11 


14 Feb il 


90 Feb 17 
23% Feb 11 
4855 Mar 12 
14%5 Mar 17 
2042 Feb 20 
17 Feb 10 
42% Feb 13 
45- Jun 1 
36 Feb 13 


19 Feb 11 
92% Feb 21 
lity Feb 19 
63 Mar # 
29%¢ Feb 11 
9144 Jan § 
32. Féw 19 
45 Feb 16 
41 PWée 13 


Highest 
$ per share 


10 May 27 
4Juni4 
92% Jan 30 
48 May 78 
99 May il 
42% Jun it 
113% Jun ¢ 
33%3 Jun 10 
106: May-21 
158 Jun il 
37% duly 14 


93% Apr 16. 


43% Jun 1 


21 May 20 


98 Maytll 

6% July 13 
60% n 22 
18 ay 22 
26% July 13 
22' July 12 
60 Jun 18 
51 Apr 20 

5% July 16 


24 May 24 
104%4 July 14 
14% Jan 2 


‘ Kinney (G BR) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Hat Corp of Amer class A________1 
4%% preferred _____._______100 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atias Glass Co_____-_____ a | 
Hecht Co commen , _15 
3%% preferred______._.__.____100 
Heinz (H J) Co common 
3.65% cum preierred________100 
Helme (@ W) common 
7% mnon-cum preterred 


Hercules Motors 
Hercules Powder commen____No par 
5% preferred 
Hersney Chocolate com 
$4 conv preference 
Hewitt-Robins Inc_- 
Heyden Chemical Corp 
342% cum preferred 
Hilton Hotels Corp 
Hinde & Dauch Paper Co 
mites Ce (C @) -The..-424--...8 ‘ 


Holland Furnace (Del) 
Hollander & Sons (A)______ ee 5 
Holly Sugar Corp 
Homestake Mining 
Hooker Electrochemical Ot... 48 
Houdaillé-Hershey 
$2.25 cony gteterred 
Houséhold Finance com-_ 
3% % preferred 
Houston Light & Power 
Houston Oi] of Texas vtec 


Howard Stores Corp 

Howe Sound Co 

Hudson & Manhattan tonimdn__100 
5% non-cum preferred_______100 

Hudson Bay Min & Smi Ltd__No par 

Hudson Motor Car ..__NO par 

Hunt Foods Inc______.-_____ 6.66 

Hupp Corp 

Hussman Reéfrigerator Co___No par 


Idaho Power Co 
Iilinots Central RR Co Siilaall Ties 

6% Nnon-cum conv pfd ser A_ we 

Leased lines 4% 

RR stock ctfs series A 
Illinois Powér Go common. -No pér 
Illinoig Terminai RR Co 3 
Indianapolis Power & Light_ 
Industria Eléctrica De 
Industria] Rayon 


ex, 3 A___ 


Ingersoll-Rand néw common_No par 
6%. préferred 

Inland Steel Co 

Inspiration Consol] Copper 

Insuranshareg Ctfs Ine 

Interchemical Corp com_______ $5 
442% preféerréd 

Intere ental Rubber 

Interlak® Tron 

Int'l Business Machiné 

Int'l Hafvester com (néw) ___ 
7°-- preferred 

Int'l Hydro-Electric Sys class ra 

Int’] Minerals & Cheritical corm___§ 
4% preferred 

International Mining > eel 


Int’] Nickel of Canada com__No par 
Preferred 100 

International Paper Co com_____{3 
$4 preferred 

Int'l Rys of Cent Amer com_.No par 
5% préferred 

International Salt 

International Shoe______ 

International Silver.common 
7% preferred 

International Telep & ‘Feleg..Ko par 
Foreign share ctfs 

Interstate Dept Stores 

Intertype Corp 

Island Creek Coal common 
86 preferred_ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (P 1) Co : 

Jaeger Machine Co common__No per 
Jersey Cent Pwr & Lt'4% pid: 
Jewel Tea Co Inc com ‘Ney ~ 

33%4% curtulative preferred ___100 
Johns Manville Corp com ____No me 

344% preféried : 

Johnson & JoNhson common _ 

4% 2rd preferred seriés A.___100 
Joliet & Chicegé RR staniped___ fog 
Jones & Latighlin Stee) com _ iNo. pe: 

5% preferréd series: A 
Joy Maritifxeturing Ca: 


K 


Kalamatoo Stove & Furniture____193 

Kansas City Power 4 Lt Co— 
3.8% preferred 

Kansas City Southern com-__ 
4% nhar-cum preferred 

Kaysér (Julius) & Co 

rt Laere Wheel conv class A_1 
Cla i 


Kennecott Copper 
Kern County Land Co___-__-_ 
Keystone Steel & Wire Co___No par 


Kimberly-Clark Corp com___No par 
4% conv 2nd | peetarcea 106 
Co com 
$5 priér preferred 
Koppers Ce. Inée commen_-_ 
Cumttlative preferred 4% wetsiee 
Eres wed: et Roe 
ems ) 0. Bic tn ll) @ par 
(The No 


‘Kreger. eeinasich anes os tease 
as 


“No par 


STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tucsday Wednesday 
July 24 July 26 July 27 Juiy 28 
$ per share $ per share $ per share $ per share 
STOCK 658 7 "H5% 76% 7 
EXCHANGE *73 76 *73 é *73 76 
CLOSED 9%, aN%, 9'4 ‘ 8% 
1042 108 10°8 . 10%8 
*21% 21% 21% 22% 21% 
*2444 24% *24 24° *2414 
#9915 AL2 *90'. |: 2 *90 be 
38 38 +37 ‘37 
98'2 982 *YnM% 98'2 
6U bv } 59% 
*145%, 147 


Saturday Monday 


nN 


"14544 


— % 
U 
ul 


wg ie 18 
53 
127 
28 


) 
+ & s 


a Oe 


RWRONNNN NUH 
TROR WN WAU -I 
ae ee PWN ATU -) 


33% 
38% 
86 
96 
#33 1% 
2634 
10'2 
2378 
117% 
46 


71 
*155 
44'4 
19% 
*7be 
1973 
*99% 
244 
14% 
141'% 
32% 
165 
*7\4 
31 
*85 
4% 


3114 
*138 
5734 
98 
*10% 
9048 
*538 
43 
624 
*35 
13% 
#135, 
#993, 
*32% 
37% 


*138 140'2 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
stay Se Juiy 74 


$ per share $ per share 


Saturday 
July 24 
$ per share 


Monday 


vuty 9 
$ per share 


STOCK 1% 717% Lb a. ks, 
EXCHANGE 23 2: 233% 2. =i ‘ 
CLOSED *83 ‘ 2 : G y* 2 
45 5'2 2 } 
98 ¢ 98 
35% 2 3734 
*103 p / 106 
*28 34 44 y a Se% 
"*103 V4 10: 105 
*156 1 : .s 
34% 35% 
90's 914 91 
35%2 /. 37'2 


Sales for 
the Week 
Snares 


Friday 
July 30 
$ per share 


Thursday 
July 2% 
$ per share 
65% T's 
ai 76 
9 "9s 9 1,000 
10% 10%. 95, 10% 9,200 
21% 3 21%, 2178 3,200 
24% ; 24, 24%4 100 
90'2 § > 90 9l', 
37 '2 37'2 300 
98'2 992 100 
59's 59'e2 200 
145%; 147 7 


63 652 300 
“73 76 
9 


400 
3,600 


--] 


,000 
340 
700 
900 


Le we ee 
Gob -1 UI 
x -+ 


os) 
= 


2,800 
360 
200 


~ 
S 


-1 


2,300 
190 
2,600 
203 
500 
,300 
490 
200 
249 
,000 
,600 


300 
,100 
,000 

500 

500 
.409 

690 

2,000 

709 


$2 vw 
ty Ul = a] 
a ~ 


ae) 


~ 
1Ww 


” 
ae 
ov 


COD — NW wo GENS W +10 & UGS =) 


ow 
a ie) 


& UI 


- @wh 


CIWWN ee wD 


~~ 4 » 


Sales for 
the Week 
Shares 


Friday 
July 30 


$ per share 


Thursday 
July 29 
$ per share 





“For footnotes see page 26. 
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STOCKS 


LOW AND HIGH SALE PRICES 


Range for Previous 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monda Tuesda Wednesda Thurs or 
Lowest Highest Lowest Highest EXCHANGE July 24 July “6 July 27 July 25 July rind sary 20 pea Bh 
Spershare $ per share $ per share $ per share Par 8 pér share 8 per share $ per share $ per share 8 per share $ per share Shares 
4% May 7 Feb 4% Feb 11 6% May 15 Laclede Gas Lignt Co__--__------ 4 STOCK 5%, 6 578 6 le 5% ¢ 52 57 53 57 5,600 
9 Lee 14 gan 834 July 1 12 Apr 5 La Consolid 6% pfd__.75 Pesos Mex EXCHANGE 8% 10 ‘Bla 9 9 9 g! } foie ta 100 
20% Lec 44 Jan 20% Marl9 24 Mar24 Lambert Co (The)__--__--_- No par CLOSED 21% 21% 20% 21% 21% 2154 113 21! 21! 21! 1,700 
10 May 14% Feb 934 Mar 12 14% May15 Lane Bryant common_______ No par 12% 12% 1134 12% 11% 11% 113, 12 113, 12 800 
49% Jun 56 Feb 47%Jan 27 53%4 May 17 442% preterred__________- __.50 “48 «50 48 50 48 50 48 48 47-50 10 
ud eee —_— a oe 27% May 12 239%3 May 6 Lane-We.ls Co e 1 27% 228% 27% 28% 27% 281% 27° 275 27 27 200 
38 May 56% Fed 35 Mar19 47 Mayig Lee Rubber & Tire. 5 38% 39% 3812 3942 23814 39 38% 383 38 (38 800 
21% May 30% Feb 23 Feb 27 26%4 May 2g Lees (James) & Sons Co com____-3 2434 247% 243, 2434 25% 25% 243, 243, 24% 24! 1,200 
95 Dec 101 Apr 95%2 Jan 31 99 Jun 16 3.85‘° cumulative preferred 100 S6% 98 98 98 *96% 98 96% 98 , 96% 97> “10 
944 May 12% Feb 10 Feb 11 1344 May 22 Lehigh Coal & Navigation Co___-10 12% 12% 12% 12% 12% 125% 12" 125 12 " 12% 3,600 
302 Jun 44% Jan 30% Mar 9 37'2Jan 9 Lehigh Portland Cement_______-- 25 24.4 34% 34% 35 34% 35% 341, 343, 34 4.4 5.700 
442 May 8% Feb 42 Mar 16 8% Jun 24 Lehigh Valiey *RR__________-_-___- § “65% "6% 6% 1%, : 65% “TM% "6 : 61 i 5 a hy 2 200 
1%, May 3% Feb 1% Jan 2 4%4 July 12 Lehigh Valley Coal com______--.._- 1 4% 4% 4 4% 4 4% 4 ‘ 4) 33, . 7400 
352 Mar 35% Mar a ny megs a iia siieitag Non-cumuilative preierred____-_5 *4] 63 *41 63 *41 63 41 63 , ty .. ‘ 
1442 May 25% Feb 19%. Mar 30 26% July 12 $3 non-cum ist preferred__No par 2442 24% 24% 24% *24% 24% 243 247 et =f 90 
55%. Jun 9% Feb 5% Jan 19 10%g May 12 50c non-cum 2nd pfd____-- No par B34 "B34 #834 9 “8% “9? “8% “9 ca “7 bg 300 
38% May 50% Feb 41%s Feb 25 56 May 15 ieuman Corp (The) ...+..2.-___- 1 4E5_ 485%, 4854 49% 49'%2 49 ” 49), 493 Pit Hy be ot 
10% Dee 24 Jan 9% Feb 24 12 May2 Lehn & Fink Prod Corp____-_---- 5 10 10 10% 10% 107 107% 101, 10% 10 P 10 J, a0) 
17. May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp_______-___ #93) 933 931 933 933 ) 9° 9° 9° 
46% May S9% Feb 46 Mari 56%Jun 1 Libbey Owens Ford Giass____me bap s2% 53% 527%) 54 B33, 54 ani 634 603, 523 6100 
8 May 11 Apr 8% Feb 13 1042 Apr 12. Libby McNeil] & Libby__________- 1 “O% 10 “93 97 “g? 97% (°° wee 6,200 
29% Mar 40% Oct 31% Mar 16 3842 Jan 2 aon ears Cerro ge a 36 Vo 3612 364 36% 355% 36) 343, + J das Fi te, go 
: 78 May 96% Jan 82 Maril2 91 Jan 8 Liggett & Myers Tobacco com___-28 89% 89) 89 89% 89 B97. Boi, B95, a 2° 1,380 
169 Dec 191% July 165 July 20 17434 Mar 30 Te prefernee .....i2..2..2.. 100 16¢ “ys 167 7 166% 166" 166 166 : 1664 ten 3 eae a 
33% May x48 Aug 37 Feb 14 47 May 14 Lily Tulip Cup Corp. ___--_-- No par 41 41'2 414 41%4 41% 41% 41 ? 41 0 yet 400 
10 Dec 12% Oct 8% Feb 10 1356 Jun 10 Lima-Hamilton Corp _____- 1l'%e 113 11% 1134 *11% 1154 11! 5 7 £0 ‘ e900 
47 Apr 63 Dec 55% Marl6 70% May 24 Link Belt Co__-___._-______ No par 6414 64% “64% 65% 65. 65 7s eae 3 cae e+ 
24% Aug 35% Dec 28% Feb 11 55!2 Jun 11 Lion Oj] Co___-___--------_No par 465% 4844 46% 48 46% 471 > FR ) AF +, ae 
1912 May 3042 Jan 18 Mar 16 23% Jan 9 Liquid Carbonie Corp com No par 1842 19% 184 185 185% 19 , 18', pF =" . ey oe 
78'2 Dec 109% Feb 79 Feb 13 85 Jun 14 3142‘e conv preferred per 100 *79 82 #794 82 ’ *80 ’ 805 80 ; a5 ny i we 
105% May 20 Feb 13%¢ Jan 2 24% Jun 11 Lockheed Aircraft Corp_________ 1 213 217 * Hh 99 991 oni +4 po go +4 . 100 
18% Dec 27. Feb 15% Feb 27 20% May 21 Loew's Inc __________-_____.No-par 16% 16% 16% 165 16% 1654 i; ha a 2 6,800 
58% May 79% Feb 572 Feb 28 68% Jun 4 Lone Star Cement Corp_____No par 6314 63% “ « 6A 64 Ye iu“ on 16 36% 14,300 
12% May 28% Oct 19% Feb 27 30% July15 Long Bell Lumber A_________ No par OT, 28% 27% 277 27%, 28 ig -“scs + i aoe 
17% Apr 21% Jan 18 Feb 19 2144 July 29 Lorillard (P) Co common____ 10 1913 1934 19%, 197% 19%, 203 201% 21% cee as 1.790 
137% Dec 172 Jan 141 Jan 6 158 Jun 22 7% preferred___......______- 100 «153 7 R ’ *153 x 155 : 185 ’ 153 ’ ae ; of + te Hl te 
2114 Dec 29% Jan  21%Feb 11 24% May19 Louisville Gas & Electric A__No par 24% 243 24 4224 24 24 3 Be ‘=. oo 
39%4 Dec 53 Feb 38% Marl6 50 May15 © Louisville & Nashville oo. ee “45. 46% 7 7 46% 4 a% 3 2 ee io 
17% Ma 29% O ‘i 7 , _& NBSNVIlEe________—___ 2 40 46) 2 47 47 46'2 47 X45'4 4512 44 454 1,400 
y 4 Oct 20 Feb iil 35% May 15 Lowenstein (M) & Sons Inc com-_-_1 32 323 313 32 31} 32! 31 2 ‘ 
93 Dec 101% Aug 92 M ve July me% c - ae ’ soe a =" 2 ache 
4 Aug 2 ar 17 98 July 14 442% cum pfd series A_____- 100 *97 98 1 *97 98 *9 98% 97 98! 7 
13% May 26% Oct 19% Mar 17 2442 Jan & Lukens Btee]l Co 10 911 ole 9} 21% 20 2072 ao som = tty 
jes Cate tie Willd Bel ng 21% 21% 21's 21% Xx20'%2 2078 20% 20% 20'— 2044 1,300 
34 Mar 41 Nov 36 «Jan 27 40 Jan 2 MacAndrews o #36) +37 73 TY, 7} 3 : 37 : 
134 Nov 152 Avr 132 Jun 9% 142 Feb 13 6% ae ee ikea - 19a is , 133% 36 ; mt _ 133! = ce 
- — at aw 21% July 30 2773 Jun WU Mack Trucks Inc new common__-_3 D9 23 22% 221 52 le 223 311, 213 fe i. oa 
30% May 41% Jan 30% MarJ6 39% May27 Macy (R H) Co Inc com___-_No par 35% 36 35. 36 3615 36% 35% 35% a 3-400 
99% Dec 111 Mar 98 Apr 12 103'2 Jun 4 414% pfd series A__.--_____.100 rept, 102 ‘99 102 ‘99 102 094 102 : 99 (10its a 
11%4 May 15% Feb 11% Feb 5 15% Apr 12 ‘Madison Square Garden ___No par 1234 123 12! 125 121 13 21 1 rt + 1, 7 
16% Apr 21% Mar x16%% Feb 25 2473 May 20 Magma Copper._____-_______ 10 205% 2056 20 : 2015 01, 20! caan ante ‘aug bo P _ 
10%4 Dec 18% Aug 9% Feb 11 1634 July 6 Magnavox Co (Te) et oe a 1 1414 14% 141 14% the 14% ie hie Se on 
455 Jun 500 Dec 525 Apr 23. 525 Apr 23. Mahoning Coal RR Co__________ 50 +500 560 +500 560 00 * 560 - 500 580 > she ee 
6 May 12% Jan 7 Mar 4 101% May 2 Manati Sugar Co_______________ “1 7 93 ° 9 - . : a “= a ~ ( 
9% Dec 14% Feb 8% Mar 16 133. Jun 28 Mandel Bros__________-____- No par 10 10% #10! 103 oim iRe av a s 4 1,200 
22°4 Dec 32% Feb 2042 Feb 17 26 Jan 7 Manhattan Shirt_______-____ 5 #913 23 . 22 ”. aon "22 = 23 : one “ : hy A be Sn 
3% Jan 7 Dec 554 Feb 10 145¢Jun 22. Maracaibo Oil Exploration________ 1 lit, 113 11011? 11% 113 i «ait ee on 
19%% May 27% Feb 18% Mar 18 25% May 17 Marathon Corp ee et 6 59 *< 13, 201, 213 21% #9136 22 . one 43 10 bd 11's 7,500 
6% May A Feb io Pei 20 8 May20 Marine Midland Corp__________--5 “i% 1M 1M 1% TYe Me “aM “1M Na =" 8,500 
. 4 Dec eb : 17. July 12 Market y 6% i 5 5 #165 3 #765 : : : ; 
22% May 34% Feb 2212 Mar 4 295% May 18 aarenai Pele o Or aaee, iio oes ae = ; 2 28 ¥ bh aie Fr tt Any nd 
97% Dec 111% July 97 Jan 6 103%2 Jun 9 4%“ preferred__-__- a 100 “190 ; 101! +100 1 ‘er x z : ae ‘ iy oH GRR 84, ah 
14 May 34 Jan 14% Jan 2 22%, Apr 16 Martin (Glenn L) Co-_------.---1 “16% 16% 13 46<-diiewe "Ee. Sane 19% 25% "ae Tas 
14'2 May 24%% Oct 15 Mar 16, 19%4 Jan 16 Martin-Parry Corp___.---__- No par yas 4 18% 18 2 1843 18 48 ; as" oS Y Ma 2a 
3914 May 63'%2 Jan 47'2 Feb 11 6912 Jun 14 Masonite Corp ~wunnwee No par €6 66% 67 6734 67% 673 + a 17% 1% "2 1,000 
18'4 July 26%s Nov 19%, Mar 4 27% May 20 Master Electric Rw dathes’s ne eats 1 4) 24% 237 23% 237, 24 . “a0 aaa re je 17° 
24'4 May 35%4 Nov 27% Feb 11 397% July 29 Mathieson Chemical Corp No par 37 , 38 38 : 39 . 3854 393 io a7 - , sp 
175 Dee 190 Jan 170 May 4 176 Jan 2 7% preferréd Re ee “171-172 171 172'% 171 172" ons. enuee oe cae a 
39% May 49% Feb 3534 Mar 16 4734 Apr 20. May Dept Stores common________8 43% 44! 43 43 4215 43 7 . yo at 17% «173% - 
88 Dec 106 Feb 8414 Mar 27 os aun 3 $3.75 preferred____ he eS No par 9114 92 rs 91! 91's 92 "92 E ania be 2 etn fi 5,200 
85 Dec 100'2 Aug 84 Feb 6 93 Jun 18 $3.75 cum pid 1947 series._No par 911, 91! 91. 92 “91% 92! oe eee 91% 92 220 
82 Dec 97 “es Mar 77¥%2 Apr 8 8& Jan 13 93:40 cum. pid...._......_No par tg 84 : 82 84 811 83 40 b Vy tt Mt My dy — 
7% May 14’%4 Nov 95s Feb 11 12%2 May 15 Maytag Co common____-____No par 11 11} 11 11 1034 1076 07% rr oe a 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3 preferred a 2Q5 40% 395 40'2 39 1, 39 ‘ z 5, et bh 107 1,090 
108% Mar 113 Jan 110 Apr 16 112 Jan 9 $i lst cum preference____No par #11014 1115 110% 111% “1104 11113 110% fis 16" Rv 7 
3544 May 48% Jan 28% ye +4 41 ° ror a we 9 WEE . Secundeeneao ss No par 295% 30% 2914 30 2915 29%4 2914 29 Sa 281, “—- 6.700 
3, July 3 18 July 2 ights _ 1 We Sg ” 5% We " e “a g a4'8 
is 16 2 ifs 16 74,800 
——— 4 7 Range since Jan. 1 NEW Sonn STOCK Eaturd 4a ee | ee 
Lowest Highest Lowest Highest EXCHANGE duly r hee crf Ton at bs nd ed funy 30 the wase 
- y 2! j j 
vor share $ per share $ per share $ per share Par & per share 8 per share & per share & per share 8 per share 8 per share Shares 
24 May 33% Feb 25 Feb 11 36% May 21 McCrory Stores Corp com__-.---- 1 STOCK *32%2: 33 3244 32% 32% - 32! 313 313 1 1 
82 Dec 107°4 Feb 88 Jan 5 10142 Jun 14 3%% conv preferred----..-_. 100 EXCHANGE 9912 991% 9915 100 ‘9912 100 : 991, 00 bs bi ia. 
35 Mar 45% Oct 36% Mar 12 4234 Jan 15 McGraw Electric Co___-_____- a CLOSED 2734 3734 371 387% £37 38: — o 100 992 992 100 
24 May 32 Feb 2334 Mar 17 31 May15 McGraw-Hill Pub Co____-___No par 0734 2734 715 DES, 3g (8 ty = 37. 2, 509 
46 Dec 56% Feb 45 Jan 23 242 May 1 McIntyre Porcupine Mines______--_§ 4914 50 49 t 49, 49 49! 4¢ a. 49 a7 a sate — 
30's May 44 Jan 30'2 Mar 17 3512 May 15 McKesson & Robbins Inc com..._18 22%, 33 33) 3315 323 3314 he ty = 1,500 
87 Dec 10512 Feb 87 Jan 5 9842 Jun 2 $4 preferred______-- No par 104. 95 94. «04, +93 961s pF Sa 32% 1,700 
17% May 25% Feb 18% Feb 11 24!2Jun 9 McLellan Stores Co________- 1 459%, 23! 23223 12214 23 ge Hy 7 oe a 
21's Dec 31% Feb 19% Feb 11 24% Jan 12 Mc-Quay Norris Mfg Co__-------10 ©20.  -2042 20 ~=—-.20! 20. 20 -  ~ - = res 
16a May 23% Oct 16% Feb 27 23% May 25 ‘Mead Corp common -_____-- No par 197 197.6 19% 20 Ss 191% 19: a a. ae 20. 400 
88%, Jun 105'2 Feb 80'%4 Mar 24 9612 Jun 8 444% pfd (1st series) 100 93 ‘ 93 M 9234 93 93 . 93 Hin 2 P 19% 9% 1,000 
40%4 Dec 50 Feb 36%Feb 27 4612 May 28 4‘ 2nd pfd (2nd series)___-_50 +3834 42 38%4 42 3834 39 > re * = +4 
20 May 25'2 Jan 20% Feb 16 25 Jan 2 Melville Shoe Corp__------- P 1 ¥e ‘e 23 3/, 23 Ye 235 3314 93) = 4 = *36 | 40° 200 
16 May 24°58 Jan 1438 Feb 11 1974 May 15 Mengel Co (The) common________ 1 1é ‘ 16% 16 : 161, 1615 1 ¥ 163 i. = { in 
55'2 May yf Feb 5212 Feb 10 6212 May 15 5‘ conv Ist preferred________ 50 *532 , 56 F 53 56 “ 253 2 56 ; i aa le = ss Suh 
13's May 1973 Jan 12'2 Jan 28 18% Jun 24 Mercantile Stores Co Inc______3% 1634 16% 17 17 17% 17) if 7 A dl 5 
-- * --- a” an 19% July 16 50%4 May 8 Merch & Min Transp Co____No par "912 10 9% 91% 912 10 ‘ 9! +H > Si aie > 
4312 May 65%4 Jan 4414 Feb 11 63% July 13 Merck & Co Inc common 1 #5934 61% 60 : 61 7 6 . 64 5915 ar ie o> 
83 Dec 103% Mar 88 Jan 10 95%4 Jun 23 $3.50 cum preferred_______No par +91 93 . +91 93 93 93 : $1 , 93 i ease a 
eo, = — -—= 17% Feb 13 2734 Jun 15 Merritt-Chapman & Scott___No par #95 951 243 943 243 243 791 5 Ay a 93 2 200 
357 May 47% Jan 36 Marl0 44%, Jun 30 Mesta Machine Co__--__-_----_- : 4054 40% 42%. 425% 42% 43 ble oi 23°2 23% 800 
$74 Dee 111% Aug 94 Fes 6 104% May25 Metropolitan Edison 3.90% pfd_100 101% 101% 101% 101% 101% 102 101° 1011 101° 101 *T70 
1234 May 18% Mar 13 Feo 11 195% May 2 Miam x 1 1 ; 51, ; 3: 57 5 ; 
43 Apr «4839 Dec «SB ReU 11 Soe May -y  MideCObtinent ‘PelroldUld__2_- 10 58% 58% stig SBM soi 5932 sein ieee + ee the ro 
13615 ‘i ise” Mar 129: mo 16 48 Jun 15 Midland Steel Prod com___-_Né par 4232 42% 41% 41% 42% 434 415, 4154 a. 2° “600 
2 ar @Feb 11 140 Jun 1 « s i 37. 1: 137 37. 138 ; 

10% May 151% Nov 125@ Feb 27 16 May 10 Minnéap & ‘St pouie Re RE ie ber ‘37 sty A "33 ae eee "Thin 338 ie oe 
6°4 May 14% Feb 9% Mar 17 14 July13 Minn St P & SS M A vtc___Né par 123% 12% 123% 12% 1236 i234 -" ta oo. a big e 
sit ‘ion staat pi jb pe 4 5634 Apr 21 Minn-Honeywell Regul pene cas... 3 44%, 4415 44 V4 45 : 4a ‘ 443, 43% 437, 4336 43° ‘ieo 
- ry _ duly 98 May 3 3.20°% conv pfd series A__-_-__~- 100 *89 90% "8g! 90% 89! go 391 391 3 he * 
51% Apr 703% Dec 541% Mar 11 78 May17 Minn Min & Mfg No par 9% 70. 9% 69% a ae” on dene , et. = 
399 Dec 102% Dec 99 Jan 2 105'%4 Jun 17 $4 preferred wees ee ~ ar soaee saat * fe ‘ 69 #2 + AF oF ay 68% 69% 1,200 
7 May 15 Dec 105% Mar 16 1812 July 13. * Minn Moline Power Imp! com xo 16% rie e% 18% PAG take Pe, le ro 
104. Jan 123 Oct 111% Mar 21 July ; r aa 6% li” 16% 16% 16%4 17% 16%2 167% 1558 16% 9,000 
Ruin ‘hee ‘Basen whe see ee pre 120% 120% = 1201208, 119, *115% 118% == 115%» 116 280 
33@ May 8 Feb 4 Feb 10 938 July 13 Mo-Kan-Texas RR com se No par % - i oa 3" att "= . ts ao. 
11%4 May 255% Feb 13% Feb 11 34 July 13 1% preferred series A_____ T00 2 2, om 283 ant oi pie Ss of ie ai ——_ 
— ae 51% Jan 3442 Mar17 44 Jan 5 Mohawk Carpet ie sc! 20 40 , 4012 4034 40% 3954 20° 30% 305, 30 39° oe 

ay 13% Feb 9 Feb 11 15% Jun 2 j <ie8@ Co Inks oT “ : > be Hh aV y ty 97 : 600 
2312 Sep 32 Feb 24% Mar 11 293, July : ebnagth Mathine Tool. AE N bce FS Sh a ' ie ize 13% 13% 13%8 13% 12% 13 900 
49s May 6354 Feb 49°4 Feb 11 6158 May 17 Monsanto Chemical Co com__ 5 53 54 5415 434 ‘ua Sai rt th th $3 rH = 
' 11014 May 128% Feb 102 Feb 10 122 May 15 $3.25 preferred series A___No par “406111 107 - 116 4 “108 : 112 : - in ay i —_ 
.. - -- --- 105% Marl7 112% Apr 6 $4 preferred series B_____No par *110% 111% 111% 111! +: EP oe te : 
49 May 6458 Feb 47% Mar 16 65 May 21 Montgomery Ward & Co _No par 56% 534 V4 V4 ee st “eh out er: a a 
15'2 Dec 17% Dee 13. Marl? 1734 May 15 Mooré-McCormack Lines___ — rte chan ie tale ef oa aie ists er: oa re 
24, May = 27% Dec 23, Marl? 21 Jan 9 Morrell (John) & Co_____--_No par 12816 26% ‘a on ssa: 3644 ae Sete ce i oe 
.9%4 May % Nov 11% Jan 23 18% July 2° Motorola Inc _______.__ 16 $Y 16% 16 tau amie 5 lle 
193 How Dae bo 20%4 Jan 22 29% May 27. Motor Product? Sei. 2. 1 pee 2734 a784 784 ay 2734 28 27 28 761 on 1300 
4 May 7% Fe 19% Mar ‘ 12 ) : 5 Shu “hin. @ =a . 26/2 271 2 
17°4 May 25 Mar 16 * Feb a a7 rey i! pe as A aa tg re ES ER ae : a oS 20% 20% *20 % 204 ~ 20 19% 20% 900 
14% May 27% Oct 19 Mar17 3334 July 6 Mullins Mfg. Corp common_____ a riggs rt a FF ie: hae 0 Bg . 
102% Apr 10732 Mar 100% Mar $1148 Jan 10 $7 preferred __No par eft’ se8te orn” iatla’ thos bet aan ee B  nahtrs ton pene og 
. P preferrea@______._______ ‘ / 7 : 2 : o :) er < 
ay 15% Nov 11% Feb 16 1414 Jun 10 Munsingwear Int______________--. 5 *124%2 13 *12% 13 *12 13 121% 1215 ‘12 mata 100 








For footnotes see page 26: 
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NEW YORK STOCK RECORD 





Lowest 
$ per share 


35 Apr 
107% Dec 

9% Dec 
37% Jan 
50% Jun 


14 May 
19 May 
21 May 
8% Deo 
9% May 
10% May 
24 Jan 
37 #©Jan 
165 Dec 
21% Jun 
8% May 
33. May 
71% Dec 
13. ~=Dee 


13% May 
26% Dec 
14% May 
17% May 
30% May 
14% May 








11% May 
19 Apr 
62 Deo 
230 


Nov 


10% May 
80% Dee 
23% Nov 


“33% - Lec 
56% Dec 


Lowest 
$ per share 


27 Deo 
91% Deo 
21 Apr 
18 Deo 
17% May 
93 Deo 

1% May 
15% Sep 
24 May 
149% Oct 
19% May 


32% Sep 
38% May 





Range for Previous 
Year 1947 


Highest 


$ per share 


40% Feb 
112 Jan 
16% Dec 
44% Feb 
56 Jan 


Dec 
Feb 
Aug 
Jan 
Feb 
Sep 
Mar 
Sep 


Aug 
Oct 


Jai 
Nov 
Sep 
Jan 
Feb 
Jan 
Nov 
Feb 


Feb 
Apr 
Oct 
Jan 
Feb 
Feb 


Range for Previous 
Year 1947 


Highest 


$ per share 


38 Jan 
111% Feb 
35% Dec 


46% Oct 
43% Jan 
62% Jan 
39% Feb 
190% Jan 
168 Feb 

7 Feb 
f9%, et 

7% Feb 
14% Feb 
40 vusy 
55 Nov 
109 Mar 

9% Feb 


109 July 


32% Jan 
53% Jan 
4% Jan 
43 Jen 
34% Feb 
14% Feb 
15% May 
38% Nov 
48% Feb 


Range since Jan. 1 


Lewest 
$ per share 


33% Feb 16 
107% Jan 2 
13. Feb 11 
38 May 12 
50% Jan 23 


14% Mar 16 
20 Feb 24 
24 Feb 14 
7 July 29 
8% Feb 11 
11¥% Feb 17 


33% Feb 10 
6 Feb 28 
11%, July 19 


10% Mar 15 
24%.Mar 17 
14% Mar 17 
18 Feb 28 
37% Feb 11 
15% Feb 11 
87 Feb 25 
29% Jan 23 
163% Feb 11 
134% Feb 19 
6% July 19 
15% Feb 11 
4 Mar 30 
81% Mar 10 
22 Jan 22 
18% Feb 10 
8542 Feb 16 
x22 Feb 11 
12 Maril6 
10 Jun 25 


15 July 6 
13% Feb 16 
100 Feb 26 
x27% Mar 12 
87 Feb 10 
10% July 19 
9042 Mar 3 
38 Feb 13 
20 July 28 
83% Mar 23 
20% Feb 11 
36 Meb 5 
12% Feb 11 
39 Feb 10 
121 Feb 11 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 
6% Mar 29 
20% Feb 10 
864%%Jan 6 
14% Feb 27 


81 Jan 2 


20% Mar 4 
15% July 20 
29% July 27 
55 Fep 18 
25% Mar 18 
14% Mar 3 
8 Jan 2 
821% Mar 10 
25% Feb 11 
16% Feb 11 


81%Jan 2 
11%4 July 30 
20°%4 July 30 
33% Jan 2 

5 Mar 8 
10% Mar 18 


Range 
Lowest 


$ per share 


27% Feb 10 
92'4 Jan 2 
26% Feb 11 
164% Apr 14 
22% Feb 11 
92 Mar 9 
8 Feb 25 
89 Mar 16 
Jan 2 
Jan 26 
Mar 17 

July 19 

Jan 17 
51% July 20 


11% Feb 27 
10'2 July 27 
62% Feb 11 
34% Feb 13 
15% Mar 20 
30'2 Mar 17 
474 Mar 16 
30 Feb 13 
8912 Feb 
134 Jan 23 
4% Feb 10 
41’ Feb 11 
4% Feb 13 
8% Feb 27 
13% Mar 16 
46 Feb 5 
92% Jan 12 
6%% Feb 11 
22 Feb 21 
97 Jan 2 
18% Feb 11 
34% Feb 10 
2 Mar 16 
28 Marilé6 
24% Feb 11 
6% Mar 16 
9 Feb 24 
29% Jun 28 
38% Feb 27 


Highest 
$ per share 


45 May 15 
oa. ee | 
17 Jan 2 
43 Jun 29 
55% Jan 5§& 


21% Jun 25 


10% May 20 
13% July 8 
174% Mar 22 
45 July 8 
30% Jan §& 
175% Jun 23 
25 Mayi17 
9% May 21 
48 Jun 17 
9% May 20 
13%Jan 2 


13% Jan 2 
32 Jun 2 
21 May 21 
22% May 21 
43% Mar 30 
20% Jun 9 
96% May 19 
38 Jun 10 
7, oe «CUT 
14744 Apr 7 
1% Feb 2 
24% Jun 10 
1 Jan 2 
10142 July 12 
25% Jan 5 
5% July 6 
94 Jan 2 
30% May 27 
15% May 26 
12% Jan 26 


19% Jan 6 
19 Mayl7 
164 Jan 24 
35 May 15 
98% Jan 12 
12% Jan 8 
9742 July 9 
64 July 12 
2654 May 21 
90'%2 Jun 18 
31% May 19 
43%, Jun 9 
18% July 12 
92 July 12 
144 July 6 
23% Apr 19 
27 Jun 2 
61 Jun 25 
255 Maris 
14% Jun 9 
3934 July 12 
96 Jun 17 
19% Apr 10 


88 Jun 21 


2534 Jun 21 
17% July 1 


28% Jan 13 
175% Jun 17 
13% 3 May 10 
93 Jun il 
36% Jun 14 
2736 Jun 24 


90 Mari9 
17% Mar 20 
27% May 17 
40% Apr 24 

7% May 22 
14% Jun 9 


since Jan. 1 


Highest 
$ per share 


34142 Jun 16 
103. Jun 18 
43 Jun 15 
18% Jan 17 
3636 July 13 
x10942 July 13 
12% Apr 20 
100 Jan 5 
23 Jun 17 
37% Jun 23 
154 Jan 29 
23 Jan 5 
89 Feb 27 
13%Jan 2 


15% May 17 
15 May 27 
73 Apr 13 
43'2 May 28 
21% Jun 15 
36% Jan 8 
55% July 13 
44% July 23 
10412 Jun 7 
147 Maris 
&14Anr 6 
62% May 21 
5% May 17 
11% May 21 
21%2 Jun 21 
65% Jun 15 
100 May17 
11%4 Jun 21 
28 May 27 
105 Jun 8 
263% May 27 
51 May 21 
3% May 17 
33% Jan 2 
3038 Jun 11 
10 Mayi17 
16% Jun 18 
37 Jan 7 
49% Jun 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Murphy Co (G C) common__-_-—--1 
4%% preferred___.-.~-~--- 100 
Murray Corp of America com__-_-_10 
4% preferred 50 
Myers (F E) & Bros 


N 


Nash-Kelvinator Corp. 
Nashville Chatt & St Louls_.___. 108 
National Acme Co 1 
National Airlines__ i 
National Automotive Fibres Inc___1 
National Aviation Corp__-.—--. —-—s 
National Battery Co = 
National Biscuit Co common___._10 
1% wpreferred 106 
Nat Bond & Share Corp_.-__No par 
National Can Corp__-.—-. 1e 
National Cash Register —.-__We par 
Nat City Lines Inc 
National Container Oo ; 


National Cylinder Gas Ceo______3 
National Dairy Producta____Ne par 
National Dept Stores. 8 
National Distillers Prod ..._..Ne pas 
Nat Enameling & Stamping._No par 
National Gypsum Co com__.-_----3 

$4.50 conv preferred______Ne par 
National Lead Co common___._1@ 

7% preferred A 108 

6% preferred B 108 
National Linen Service Corp_____-3 
Nat Mal & Stl Cast Co_..._.Noe par 
Natl Power & Lt ex-dist_...No pay 
Nationa] Steel Corp__.________--38 
National Sugar Ref Co....__Ne par 
National Supply (The) Pa com___1@ 

4%2% preferred 100 
National Tea Co 1e 
Natl Vulcanized Fibre Co... i 
Natomas Co ___ Me par 


Nehi Corp Ne pas 
Neisner Bros Inc common___._____3 
4%% conv serial preferred___168 
Newberry Co (J J) common__Ne par 
3%% preferred 106 
New England Elec System_______239 
New Jersey Pr & Lt Ce 4% pfd__10@ 
Newmont Mining Corp._______-__18 
Newport Industries commen___.____J3 
4%% preferred 108 
Newport News Ship & Dry Dock.__} 
New York Air Brake__..._._Ne par 
New York Central___..__._____Ne 
N Y Chic & St Louis Co com__.108 
6% preferred series A____.____.108 
N Y City Omnibus Corp_____No pas 
New York Dock common____Ne par 
$5 non-cum preferred__.___NMo par 
N Y & Harlem RR Co Be 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A_.__..186 
N Y Power & Light 3.90% pfd_168 
N Y pbldg Corp partic stoek.__.2 
N Y te Elec & Gas Corp— 
$3.75 cumulative preferred___168 


Noblitt-Sparks Industr'sa __._._3.5@ 
Noma Electric Corp common i 
Nopco Chemical Co a 
Norfolk & Western Ry eom______38 
Adjustment preferred ._._.._._.___ 38 
North American Co 16 
North American Aviation._.__.___.} 
Northern Central Ry Co__......_8@ 
Northern Natural Gas Oo...._-_-_1@ 
Northern Pacific Ry 166 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series___.__ Ne pas 
Northwest Airlines Ine commen__i@ 
4.6% cumulative preferred ____88 
Northwestern Telegraps 


Norwalk Tire & Rubbe. 
Norwich Pharmacail 
STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohie Edison Co 
4.40% preferred 168 
Ohio Oi] Co eo par 
Oklahoma Gas & Elee 4% pia 3e 
Oliver Corp common____.___Ne 
4%% convertible preferred... 108 
Omnibus Corp (The) commena_.__6 
8% convertible preferred A166 
Oppenheim Collins 1@ 
Otis: Elevator common.__.— Ne 
6% preferred ee 
Outboard Marine & —— \ : 
Outlet Co _ 
Owens-Illinois Glase ——s 


P 


Pacific Amer Fisheries Ine_._.___._8 
Pacific Coast Co commoa_______1@ 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of Oalif._._16 
Pacific Gas & Electrie___...£.. 98 
Pacific Lighting Corp______No par 
Pacific Mills No pay 
Pacific Telep & Teleg ccmmnan. ae 
6% preferred 100 
Pacific Tin Consolidated Corp_____1 
Pacific Western Oil Corp 
Packard Motor Car.__.__Ne par 
Pan American Airways Corp__2% 
Pan-American Petrol & Transp._-8 
Panhandle East Pipe L oon... Ee 
4% preferred 
Panhandle Prod & Refining___.___1 
Paraffine Cos Inc com__..__No par 
4% convertible preferred._____16@ 
Paramount Pictures eR | 
Park & Tilford Inc 
Park Utah Consolidated Mines 
Parke Davis & Co-_._-.._.__.NW a 
Parker Rust Proof Co 58 
Parmelee Transportation____No par 
Patino Mines & Enterprises___.____5 
Penick & Ford ._No par 
Penney (J C) Co. No par 



















































































Monday 
July 26 
$ per share 
42% 


Saturday 
July 24 
$ per share 
STOCE 42 
EXCHANGE *108 110 
CLOSED 14% 14% 
*41 43 
*52% 54 


16 

301% 
59% 
28 

1534 
12% 
8812 
33% 
237% 


832 

12% 

223g 22% 

3742 37% 

54 5M% 
*12 13 


Monday 
July 26 
$ per share 


33% 
99 
3912 
17% 
34% 
105% 
10% 
96% 
222 


LOW AND HIGH SALE PRICES 


Wednesday Thursday 

July 28 July 29 
$ per share $ per share 
42 42% 42% 42'2 *42 422 

*108 110 *108 110 *108 110 
14% 14% 14% 14% 14% 14% 
40%2 4042 *41 412 *39 412 
53 52% .52'2 52% 52% 


Tuesday 
July 27 
$ per share 


*230 
13% 
3858 

90% 
17 


*8214 


*231% 
15% 
30 
60% 

*27% 
15% 
115% 

*86%2 
33 
23% 


8312 
12% 
22% 22% 
*36 42 
‘ *5 
12% *12 
LOW AND HIGH SALE PRICES 
Wednesday 
July 28 
$ per share 


Thursday 
July 29 


$ per share $ per share 


32% 
*100 101 
385% 3958 


*33 3356 *33 33% 
99 99 *99'%, 101 
38% 39% 39% 39% 
17% 17% 17% 

33% 34% 34 
104% 
10% wy 
96 95°44 96 

*22 / 22% 

34%. 7 34% 

*150% *1505% 
*17% x17%4 

83 *82 
52% 4 


3334 34 
105 106 


32% 


*17% 18% 


10% 10% 


22'2 
35% 


Friday 
July 30 


$ per share 


412 
107% 
13% 


*39 


52 


42 
108 
14 
412 
52 


12 


Friday 
July 30 
$ per share 


31% 
100 
37% 
*17 
31% 
103 42 
10% 
*95 
*22% 
3242 
150 
*17% 
*82 
52 


32 
100'4 

38's 

18 


Sales for 
the Week 
Shares 
1,400 

20 

2,900 

100 

409 


2,100 
,400 
400 
,500 
90 
.809 
340 
120 
.109 
3,000 
,900 
.800 
2,500 
,000 
86 
600 
500 
500 


300 
600 


300 
120 
400 


2.800 
5,200 


,900 
300 
,800 
3,500 
.400 
,900 


10 
5.800 
2,300 

280 
,600 


39 


200 
,600 
800 
2,900 
100 
3,400 
39,000 


9,500 
9,300 


330 
7,600 
2,400 

30 

100 

300 


Sales for 
the Week 


Shares 


500 








For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH GALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales for 
Highest Lewest Highest EXCHANGE July 24 July 26 July 27 July 28 July 29 July 30 the Week 
a share 6&6 per share 8 per share 8 per share Par 6 per share 8 per share 8 per share 6 per share 8 per share @ per share Shares 
apr 16% Oct 11% Feb 13 15% Jan 2 Penn Coal & Coke Corp 10 STOCK 14 14% 14 14% 13% 14% 14 14 *134%2 13% 1,200 
13% May 24% Feb 15% Feb 11 20% July13 Penn-Dixie Cement Co__._._____-_7 EXCHANGE 19% 1934 19% 19% *19% 19% 19% 19% 19 197% 2,400 
29 Sep 36 §©Apr 28% July 9 3442 May 7 #£=%9Penn Glass Sand Corp enm..e per CLOSED *28 32 *30 32 30 30 *27% 30 *27 30 100 
x107 Dec 117 Jan 110 Apr 8 112 Jan 14 5% preferred *110% 112 *110% 112 *110% 112 *110% 112 *110% 112 oo 
18 Dec 22 Jan 18% Feb 11 20% July 6 Penn Power & Light Goo per 19%, 195% 19% 193% 19% 19% 19% 19% 19% 19% 4,400 
15% Dee 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR 19% 195% 19% 1934 19% 19% 19% 195% 19 195% 16,300 
38 May 51% Jan 41 Feb 20 48 Apr 22 Pennsylvania Salt Mfg Co i *42 4342 43 43 43 43 *42 43 424% 42% 300 
111 Dee 118% Sep 103 Feb 19 120 Apr 22 3%2% conv series A pid__._-108 *110 111 110 110 *110% 111 *110% 111 *110% 111 1d 
45% Dec 55% Nov 33 July 20 45% Jan 6 #£Peoples Drug Stores Inc *33Y% 34% *33 34% *33% 34% *33% 34% 33% 33% 100 
81% Jun 101% Feb 86% Feb 17 98 May15 Peoples G L & Coke aT "9442 9534 *95% 96 95% 95% 9442 94% *93%2 94 300 
6 May 22 Feb 10% Feb 4 20% May 7 Peoria & Eastern Ry Co_. 100 *15 162 *15% 16 *15 16% *15 16% *14 16 --- 
22% Deo 34% July 13% Jun 22 244%, Jan 5 #£Pepsi-Cola Co 33 %e 13% 13% 135, 13% 13% 13% 13% 135% 13% 13% 20,500 
23 May 34 Jan 25% July 30 30% Jan 6 #£Pet Milk Co common_____-__No par 26% 27 26% 26% *26% 27 26% 26% 25% 25% 800 
eae -—- --. Ilvu apr 26 104 Mayi19 442% preferred -....-..__--_ 100 #102 §=102% *102 102% 102% 102% 10242 102% 100 §=©102 120 
8% May 12 Dec 0% Feb 11 17% Jun 21 Petroleum Corp of America._______5 14 14% 14 14% 14% 14% *14 14% 13% 14 900 
13% Jun Oct 14% Feb 2 20% May.15 Pfeiffer Brewing Co___...__No par 17% 18 "1734 18% 17% 18 17% 17% 17% 17% 700 
37 May 62% Jan 47 Feb 11 645% July 12. Pfizer (Chas). & Co Ine_________1 60% 6034 59% 60 5742 59% 5742 58% 58% 58%. 2,700 
36% Apr 48% Dec 40% Feb 13 59 July 13 Phelps-Dodge Corp. 26 55 553% 55 55% 55% 56% 55% 56% 54 55 8,500 
49% Deo Mar 60 Feb 5 55. May 19° Philadelphia Co 6% preferred__-_50 5212 53 52% 53 53 53 53 53 *52%2 53 270 
87% Deo * 05% Mar 6 104% May 15 $6 preferred... __No par 9842 98%: 98% 98% 98% 99 99 99 99 99 100 
21% Dec 27% Jan 21% Feb. 26 24% Jun.14 Phila Biectric Co common___No par 23% 2358 23% 23354 23% 23% 23% 2358 225% 23% 7,300 
23% Dec % Jan 22% Jan 26 25% Jan 2.$1 di preference common___-_ No par 224% 22% *22%2 23 23 23 *223%4 23 *22% 23 200 
111% Dec 120% Aug 104 Jan 21 115% Jun. 9 44%. preferred 400 *109 110 109 109 4 109%4 109% 109%4 109%4 109%2 109% 180 
95 Deo 109% Aug 91 Jan 28 103% Jun 10 3.8% DPD 106 *96%, 99 *98Y%, 99 98 99 *97 8 *96 98 300 
pan — 106 Apr il4 111 Jun 8 4.3% preferred 100 *106 107 106 §=106 105 §=6105 105% 105% *104% 1053 50 
10% May 16% Oct 14 Jan 19 20% May. 22 Phila & Reading Coal & sreni..--3 18% 18% 18% 18'% 18% 18% 18% 18'2 18% 18! 7,000 
1 Jan 35% Nov 28 Jan 22 452 July 9 Philco Corp common 40% 41 40% 41 4034 42 41% 42 40% 41 8,200 
85 Dec 98% Mar 63% Apr 8 91 July 8 3%% preferred series porwdnede *88% 90 *88%, 90 *88% 89 *B8BY%, 89 *88'%_, 89 prey 
25 Deo 43% Jan 25% Mar 16 34. July 29. Philip Morris & Co Ltd common-_-_-8 31% 32% 31% 32 32 33% 33% 34 31 Yq 33 42 18,900 
88 Dec 109 Feb 87 Jan 6 97% Jun: 3 4% preferred 100 *925, 953% *921%2 95% *92'44 95% *92'%4 953% #92 9538 
85 Dec 101 Mar 83%Mar17 87%Jan 2 3.60 series preferred__.______ 100 85% 85% 85% 85% *85 B62 #85. 86 °8514 86 160 
21 Apr 43 Dec 36 Jan 26 46% Apr 23. Phillips Jones Corp com____-_No par *38 40 *39 40 *38 41 *38% 40 *38 40 
81 Jan 93 July 87% Jan 22 9042 July 14 5% cumulative preferred_____ 100 *89% 91 *89% 91 *89% 91 *89% 91 *89% 91 ears 
60% Mar 63% July 54% Jan 21 77¥2Jun:15 Phillips Petroleum__._..__.._.No per 69% 70 69% 71 69 724 69 69! 66% 68 12,000 
12 Jun 18 Feb 12 Feb10 14%May 7 Phoenix Hosiery *113%4 13% *11% 13% “12 13% 12% 13- °125, 13 oa 
30% Apr 38% July 30% Feb 25 34% Jan 5 # £Pillsbury Mills Ine common______38 *33% 333 Y, 3 ¥, \, Y, 1 #33} 3 
99% Dec 108 Feb 98% Apr 1 10342 Jan 8 $4 preferred ._No par *103 ~ 198 2 tae 198 , o1a8%e 198 . 19344 193% 103% 193! 100 
96% Dec 96% Dec 110 Juni14 110 Jun 14 PittsC C & St Louls RR__-____100 *107%2 115 *107% 115 *107% 115 *107%4 115 . *107% 115 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par *13% 14% 13% 13% 14 14% 213% 14) 135, 135 600 
102 Mar 84% May 12 93. July 28 $5. convertible preferred._._ctNo par 90 92 *92 93 42 93 93 *911 931 *91 4 931 100 
18% Jan 32% Dec 26 Mar i16 36% July 15 Pitts Consolidation Coal reer 333%, 34% 34 34% 34% 3434 34 34 323 3345 3,100 
16 Dec 16 Dec 12% Feb 11 2342Jun 15 Pittsburgh Forgings Co._._-.-.._- 21. 21 20% 21 21. «21 ©2000 20 2044 ‘100s 
165 Aug 169 Aug 145 Jan 26 155 Apr i114. Pitts Ft Wayne & Chic Ry con 109 *148 157 *148 157 *148 157 *148 157 *147 . 157 a. 
163% Nov 203 Jan 157 Feb16 169 July 15 gtd preferred.__-....___ *167%4 168% "16742 169% *16742 168% 168% 168! 16734 1673 “60 
32% Apr 42% Feb 34 Feb 20 39% Jun 1 Pittaburgh Plate Glass Cou ~_-_-10 35% 35% 35% 355, 36 36% 35% 36 35% 3542 5,300 
7 May 10% Nov 8 Feb 13 10 Jan 2 £4Pittsburgh Ecrew & Bolt_.__._No par 85% 8% 834 834 834 87% 834 83; 85 85% 2.000 
8% May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel Co com_—_No par 16% 16% 16% 1634 16%4 1634 16% 16% 15% 16 — 2'000 
114 Apr «140 «Oct: «36140 Jan 27 «160 «July 15 1% preferred class B___-____ 108 “160. __ °160 “160. A + ants *160 
59% May 93% Oct 13% Feb 28 94% May 14 5% preferred class A_________100 #8542 862 86% 86% 8642 87 86% 87 8634 -87¥ 430 
67 Jan 84% Sep 71% Mar 9 822 May 10 5%% ist ser conv prior pfd__100 *77% 79 *78 79 79 19% °71814 719 #78 " 79 ' 50 
10% May 20% Dec 15 Feb 13 26% Jun 24 Pittsburgh & West Virginia_____100 *22 23% *22%2 23% 23% 23% 22 23 21% 215 700 
171 May 2 Jan 145 Jan 9 161 July 7 Pittsburgh Young & Ash pfd_— 100 *154 160 *154 160 *154 160 *154 160 "154. 159. 
17% May 38% Oct 28% Jan 22 4612 July13 Pittston Co (The) 1 39% 40% 4034 41% 41 41% 41% 41% 39% 40 1,900 
10 Sep 14% Jan 9% May 10 12% July 28 Plough Inc S 11 11¥, 1 2 Y, 1 * 23% % 23 
21 Apr Dec 33 Jan 6 70% May 4 Plymouth Oil Co 5 48 49% 46 Ye a8 Ye we rit a8Y 47134 a4 aoa 17 m4 
19% May 35% Oct 29% Feb 14 46 Jun 24 #=Pond Creek Pocahontas__.__.___.__1 45% 4542 45 454 45%, 451% 45 - 45 * *43 ’ 44! 3,000 
11% May 19% Oct 12% Feb 13 16% May 20 Poor & Co class B__...__.____No par 1334 14 14 14 14% 141 135% 141 13% 1334 3,300 
12% Dec 15% Nov 12% Jan 28 14% July12 Potomac Electric Power Co_.__-10 13% 14 1334 14 13% 14 1334 1416 1376 14! 10.409 
9 May 16 Feb 8% Feb 27 115% May 18 Pressed Steel Car Co Inc com__---l 8% 9 8% 9% 8% 9 8% 9 “ 850 834 4.500 
33% Dec 43. Feb 30% Apr 8 35% May 21 4%% conv preferred series A__50 30% 30% *31%2 32 31% 31! *307 2\, 34 Ve : 
8 2 V2 30% 32% 3034 307 800 
57 May 71% Nov 62% Feb 16 715% Jan 9 #£Procter & Gamble No par 68% 68% 68% 681% 68 6812 6833 687 687 687% 2,500 
15% May 32% Jan 18 Feb 27 28% May25 Publicker lodustries Inc com_____5 21% .22 215% B25 22% 22% 21%, 22. 21% 212. 2'800 
85% Dec 102% Feb 81 Mar il 94 Apr 26 $4.75 cum preferred______ No par 85 86 85 6", 8434 8434 843, 85 +343, 85 360 
30% May 38% Jan 32% Jan 15 3954 July 6 Public Service Co of Colorado.__20 385% 3834 383%, 38% 38% 387% 38% 387% 33 381 1,500 
pat epi 2 — --- 21%July29 24% Jun 25 Pub Serv El & Gas com____- No par 21% 223% 215% 22 21% 22 211, 212, 21% 211 5700 
_— ee ~ ee 26% July 19 30% May 15 $1.40 div pref cm ....-_- No par 27% 27% 27% 27% 27% 27% 2734 o7% 27 1“ 273 10.400 
61% May 61% Feb 40%. Mar 17 53 Jan 5 Pullman i4.................... No par 4234 43% 425, 43% 425, 43 42% 427, 42 . 421 8.400 
21% May 29% Dec 25% Feb 5 42 Mayi18~ Pure Oil (The) common_____No par 3 3558 345% 36%. 3644 3714 36 3654 345 3544 21.00 
106% Oct 109% Jan 101%Feb 13 108 July 9 5% conv preferred______.____1080 *10734 108 *10734 108 107% 1077 *10734 108 - *10734 10 oe 
24% Deo 36% Feb x25 Feb 11 33 July12 Puritv Bakeries @ par 325, 325 32% 32% 32% 327 32% ’ 32 Ve 32% 4 32% 1 be 
. 
20° Mar 24% Deo x21% Feb 25 25% May 25 Quaker Gtate O Refining Corp__ié *23 24 *23 24 *23% 24 *23 24 23 23 100 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Bangs since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales fus 
Lewest Highest Lowest Highest EXCHANGE July 24 July 26 July 27 July 28 July 29 July 30 the Week 
Sper share 8 per share 6 per share 8 per share Par 0 per ohare 8 per share 8 per share 6 per ehare 6 per share 8 per share Shares 
7% May 10% Feb 1% Feb 20 15 Jun 17 Radio Corp ef America com__Mo par STOCK 12% 12% 12% 12% 125%, 12% 9 Y, 5 Y, 3 
68% Deo 80% Feb 63% Feb 11 75% May 27 $3.50 conv ist preferred___No par EXCHANGE *7142 71% T1l% 71% 71% % : ua a ia a z a . a + +4 
8% Dec 15% Jan 7% Feb 27 11% May19 # Radio-Keith-Orpheum_..__._._._.___1 CLOSED 8 8% 8 8% T% 8% 1% 8 734 TM% 11,500 
94% Dec 10542 Mar 91 Mar 3i 9842 Jun 4 Ralston Purina Co 3%% pfd__-__100 *9242 94 *9242 94 *92'% 94 94 94 *93'% 95 "40 
28% May 41 # Feb 28% Mar 11 34% Jun 18 Raybestos Manhattan__..._._No par *2o¥2. 31% *30% 32 *30'%2 32 *30'4 32 *30% 32 
17% May 32 Dec 22% Feb 20 x36 July28 #Rayonier Inc common______ - 33% 34% 34 35% x 35% 36 35. 35% 34Y%q 34% 12,400 
32% Dee 38% Feb 31 Jan 28 35. May 17 $2 preferred —258 33% 33% 33% 33% 33% 3338 34 34 34 34 1,400 
16% May 22% July 16% Feb 20 75@ July12 Reading Co common 50 24% 25% 24% 24% 24% 25 24 24% 2 3 
37 §©Dee 48% July 36% Feb 24 45 Apr 27 4% non-cum ist preferred__.___50 43 44% *42'% 45 *42 44° *42% 4415 aa oH F te 
Nov 39 =6July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred____59 *3514 37 *35'%2 «37 *35%2 37 *35%,. 35% 3644 36% 100 
9% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hosiery common___-_____8 #1234. 13% *13 1334 13% 13% *13 13% 13” -13 200 
Oct 108% Mar 101 Jan 21 105% July 12 7% preferred 100 *105 108 *105 108 *105 §=108 *105 108 *105 108 
1k May 16% Feb 11% Feb1l1 18 May 21 Reeves Bros Ine 508 *15 «15% 1515 15 15 14%, 14% 14% 14% 1,300 
132% Deo 14% Nov 9% July 19 14% Jan 7 $1.25 div prior preference____10 10% 10% 10% 10% *10% 10% 10% 10% 10% 10% 1,000 
20% May 29% Feb 22% Mar 31 25% May 21 Reliable Stores Corp________ _No par *2234 24 *223, 24 *22%, 23% *22%, 24 22 a4 2234 "100 
10% Dee 17% Feb 10% Feb 27 13% May 24 Reliance Mfg Co common-.-.__-__-- 5 1212 12% *12 12% 12% 12% 711% 124% *1142 12 300 
| 62 Deo 64% Feb 61%Jun 10 65 July 27 Conv pfd 3% % series__..___- 100 *63 64% 64% 65 "64 «66 *64%4 66 °61% 66 20 
| 12% Dee 17 Aug ll =Mari17 15% May 21 Remington-Rand common--__-_ ~~ 506 12% 13 125, 1234 12% 1254 11% 12% 11% 12 16,800 
Nov 102 Jan 95%Jun 17 98 Apr 8 $4.50 preferred _28 *95'2 98 *95%2 97% "9542 97 "9542 9742 *9532 97% gana 
: 24% Jan 33% Oct 21% July 19 29% Jan 7 Reo Motore Inc. 1 2242 23 22% 2234 22% 223 *22% 2234 22% 22% 1,100 
4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp_- -—-1 11% 11% 11 11% 11 113 1 11% 3 3 
3% Deo 8% Feb 8%Mar 4 5% May20 Republic Pictures common_—-__-50e 3% 35 3%, 3% 3% 3% 3%, 3M% 3% 3M "2100 
9% Dec 15% Feb 8% Feb 11 11% May 21 $1 convertible preferred_______10 *9% 9% 9% 9% 96 9% 9 9 9 9 1,100 
22% May 30% Feb 22% Feb 11 31% Jun 14 Republic Steel Corp com___-- No par 285% 28% 285% 29% 28% 29% 28% 2834 27% 28! 21/500 
101% Dee 113%May 103 Jan 5 111% July 14 6% conv prior pfd series A___100 *108 10914 *108%4 109 *108%4 109 108% 108% #108 1087 "100 
14 May 24% Feb 15% Feb 10 21%May15 #$£=Revere Copper & Brass com__No par 185%, 1834 18% 19 18% 19 18% 18% 183, 183 2,400 
91 Dec 110 Apr 82% Feb 17 96 Apr 19 5%% preferred 100 94 94 94 94 *93 95 #93 95 95 95 60 
6% Deo 11% Feb 5% Feb 20 8 May15_ Rexall Inc. 2.50 7 TY. 7 7%, 1% TY, 7 TV, 6% 6% 13,800 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com__-__No par 23 23% 23 23% 23% 24 23% 2356 23 231 3,200 
90 May 124 Jan 92 Mari19 104% Jan 5 5%% convertible prctesset.....a09 100 100 100 100! *100% 101 #100 101 *99 101 "710 
9 May 16% Feb 7% Feb 11 11% May 26 Reynolds Spring 9% 9% 9 9 9% 9% BY. «9 B82 B84 1,000 
36% May 44% Feb 35% Apr 23 41%Jan 2 Reynolds (R J) Tob class B-—i0 36% 37% 37 373% 37 373% 37% 373 37% 37% 10.100 
May 50% Dec 46 May 6 50 Jan 8 Common *45 47'%2 *45%2 47% *4512 4712 *45%2 4715 *4512 47% . 
85 Dec 104 Feb 87% Feb 18 94 Jun 1 Preferred 3.60% mata *90% 91% 91 + 91 919 *9034 92 9074 9074 300 
19 Apr 25% Feb 20% Mar 16 2442 May18 Rheem Manufacturing Co..-.....-1 21% 21% 21% 21% 21% 21% 21% 213 % 21! 
| 13% Jan 18% Dec 15%Jan 26 49 Jun 21 Richfield Oil Corp_______---No par 41. 42% 41% 42% 41% 42% wom 41% sB% 40% 32'000 
23% May 31 Feb 22 Mar 9 28 Jun 15 Ritter Company___________._No par +24 25 23 24 #2244 234% 22% 221% #29% 23% "300 
5% Sep 10% Mar 5% July 19 7% May 21 Roan Antelope Copper Mines_____.. 5% 5% "5% 5% 5% 51% 5% 5% "B% 5% 1,600 
_-_ — jee. * Nodes 6% Feb 5 12 July12 Robertshaw-Pulton Controls Co_-1 10% 11 10% 10% 10% 10% 105, 1034 10% 10% 7.400 
—_- —- me ee 19% Feb 14 29% July 12 4%% conv preferred_______- 25 26%, 27 *26 27 26% 27 *26% 27 26% 26! "700 
18 Dee 20% Nov 15% Mar 8 22 May 21 Ronson Art — Wks ERA ppnont *19 20 *19%% 20% 20% 21 21 21 21 21 80 
19% Sep 24% Oct 17 Mari16 27% May 27 Royal Typewrite 21% 21% 20% 21% 21% 2134 21% 21% 21 21 : 
42% Ma 88% Oct i ’ ; Hr V4 Va 4 8 1,600 
iW ~ 4 Oc 64% Jan 22 72 May28 #£=Ruberoid Co (Tho) We par 641% 641 €41%2 64 65 65 63 63 Ve 61 62! 2,100 
26% Feb 13% July 30 18%Jan 6 Ruppert (Jacob) *144% 14% *14% 15 *14%2 15 14 143% 13% 14 1,200 
For footnotes see page 26. | 
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Range for Previous 
Year 1947 


Lowest 
$8 per share 


40 86Jun 
5% May 
18 May 
66 Dec 
57 Dec 
a Jun 
80 Dec 
x20 Dec 
108 Dec 
1% May 
2342 May 
40% Dec 
bP} Dec 
90 Dec 
13% Nov 
83% Dec 


11% May 
39% May 
17% Dec 
23 Mar 
5% May 
30%. May 
11 Oct 
6% Dec 
10% May 
101 Dec 
20% Apr 
24% May 
18 May 
70 Dec 
14% Dec 
11% Dec 
24% May 
6% May 
4 Apr 
27% May 
39 #£Apr 
14 May 
65 Mar 
i 15 . May 


' 29% May 
87% Dec 
23% Dec 
13% Mar 

3% May 

5% Oct 
42 Nov 


14% May 
37% May 
40% Nov 
27 Dec 
22 July 
34% Apr 
28 May 
57% May 
68 Nov 


15. May 
4% May 
6 May 
73 Dec 
23% Sep 
16% May 
8 May 
68% Dec 
13% May 
27 Nov 
99 Nov 
23% Des 
83 Dec 
1742 May 
81 May 
-89 May 
50% Mar 
37% May 
63 Mar 
23% Jan 
94 Dec 
10% May 
41% Jun 
37 May 
12 May 
34 Dec 
88 Dec 
30% Nov 
1344 May 
14% May 
19% Jun 
1042 May 
160 =—May 


10% May 
105. July 
51 May 
114 Dec 

1% Jan 
32% May 

85, May 
17%e May 
101% Jan 
13. May 
36. May 
14% Jan 
30%. Jun 
20%, Dec 
18% Dec 
79% Dec 
6% May 


Highest 


3 per share 


65% Jan 
12% Jan 

37% Deéc 

68% Dec 

604% Dec 

12 Oct 

98% July 

26% July 

aren, Mar 
1% Feb 

53 % Jan 

a9% Jan 

103% Sep 
102% July 
18% Jan 

98% Mar 


24% Feb 
$5 Feb 
19% Nov 
43% Dee 
10% Feb 
40™% July 
16% Feb 
16% Feb 
16% Feb 
110 «Jan 
30% Dec 
40% Oct 
33% Jan 
82 Feb 
21% Fed 
22 Feb 
35% Dee 

9% Feb 

6% Feb 
41 Jan 
51 Feb 
18% Des 
117% Dee 
23 ~Oct 


39% Oct 
102% Jun 
35% Jan 
17% Dec. 
3% Feb 

8% Jan 
64'2 Apr 


22% Jan 
56 Jan 
42% Dec 
3442 Jan 
28% Feb 
50% Dee 
50% Jan 
17 Feb 
81 Aug 


20% P 

7% 
1442 b> 
93% Jan 
31% July 
24%, Oct 
17% Feb 
90's Feb 
18% Feb 
4542 Jan 
11244 Feb 
3744 Jan 
102 Aug 
36% Jan 
114% Feb 
425 Fed 
63 July 
44% July 
80 July 
31% Aug 
105 Jan 
17% Feb 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
104% Mar 
36% Oct 
19'2 Feb 
24% Oct 
21% Jan 
17 Fed 
25% Feb 


15% Feb 
109% Apr 
75 4a Mar 
125 Oct 
12% Sep 


45% Jan 
135%. Mar 
24% Oct 
160 Dec 
24% Feb 
47 Mar 
21% Oct 
37% Jan 
27% Jan 
2812 Feb 
104% Mar 
10% Feb 


Range for Previous 
Year 1947 


Lowest 
6 per share 


10 May 
3% May 
13% May 
53% Sep 
10% Jan 
46% May 
215. Jan 


15% Jan 
41 Jan 
13% Dec 
1842 Dec 
12% Dec 
41 Dec 
12 May 


Highest 
8 per share 


14 Feb 
7% Jan 
20% Aug 
687s July 
24 Dec 
58% Nov 
47% Dec 


34% Dec 
58% Feb 
15% Dec 
19% Dec 
21'@ Feb 
59% Feb 
17% Feb 


Range since Jan. 1 


Lowest 
$ per share 


39% Feb 24 
8% Feb 11 
32% Feb 11 
67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
17% Mar 19 
108 Jan §$ 
8% Feb 10 
25% Mar 5 
39% Mar 10 
90% Feb 27 
88% Feb 13 
13% Feb 13 
81% Feb 20 


13% Feb 11 
44 Feb 18 
15% Feb 10 
35% Feb 11 
5 Mar 325 
31% Feb 5 
10% Apr 29 
56% Mar 17 
0% Mar 16 
94 Feb 26 
26% Feb 11 
30 Feb 11 
17% Feb 11 
68 Feb 25 
1244 Mar 16 
12 Mar 9 
a3 Feb 11 


27% Feb 14 
35% Mar 13 
15 Feb 11 
92% Feb 10 
18 Feb 11 


28 Apr 13. 


30% Mar 17 
84%, July 29 
95%2 July 19 
19% Feb 5 
14% Feb 11 
99% May 11 
3% Jan 24 
5% Mar 4 
39 Feb 17 
52 Jun 7 
12% Mar 11 
3642 Marl17 
37 MariT 
25% Mar 16 
20% Feb 27 
43% Feb 11 
332 Feb 11 
58% Feb 20 
10 Mar 33 


15 Mariod 
4 Feb 26 
5% Mar 16 

69 July 29 

23'% Mar 18 

20%4 Feb 20 
7% Mar 16 

61% Mar 17 

1542 Feb 


12% Feb 11 
13% Feb 27 
17 Mar 8 
11% Jan 6 
16 %s Mar 16 


9 Mar 4 
94 Mari? 
50'2 Mar 19 
113% Jan 31 

94, Feb 11 
19'2 July 7 
2114 July 19 
3434 Mar 3 

9% Mar 1 
1842 Feb 11 
140 Marl 
14 Feb ll 
38 Mari2 
10% July 6 
x305s Feb 25 
147, May 14 
17% Feb 27 
8042 Apr 21 

4% Mar 12 


Highest 
$ per share 


61% Jun 9 
16% July 6 
48% May 15 
139% May 28 
101 Jun 16 
13% May 27 
91% May 20 
21% Jan 2 
113. Jun 16 
15 July 9 
35% May 21 
51 May 27 
95 Jan 9 
93% Apr 7 
15% Jun 24 
67 Apr 12 


2612 July 8 
624% Jun 7 
20% Jun 14 
59% May 6 

8 July 26 
42% May 18 
12% July 12 

8Y% May 15 
14% Jun 1 
104 Jan 31 
36% Jun 2 
44% July 15 
27% Jun 10 
78 Apr 21 
15% Jan 2 
13% Jun 1 
46% Jun 15 

7% Jan 5 

1% May 18 
36 May 15 
44 Jan 8 
32% Jun 21 
160 Jun 21 
24% Jun 14 
35% Jun 3 


39% Jun 18 
90 Apr 19 
98 July 9 
26 Jun 9 
23 Jun 16 
104% Jun 1¢ 

5 Mayi7 

8% July 28 
45 Jan @ 
57%. July 27 
16% Jan 8 
43% May 24 
42% Jan 135 
30% July 9 
30% July 12 
62% July 9 
50% Jun 23 
70 July 12 
713 Jan 6 


20% May 20 
7% Jun 25 
8% May 27 
73 +jJan 5 
29% Jan 2 
0% Jun 18 
14 May 15 
74 =Mayil4 
23% May 15 
29% Jan 2 
104 Jan 29 
29% Jun 3 
91% Jun 10 
27% May 15 
106 Jun 25 
115% Jun 25 
73 =+%Jun 15 

53 Jun 16 


97% Jun 11 
15% May 21 
431% May 11 
41% May 26 
1514 May 21 
39% Jun 8 
97 Jun 7 
36% May 21 
16% May 26 
18 Jan 2 
20 Jan 8 
18% July 1 
29% Jun 15 


113 Ye Jan 7 
9842 May 25 
70'’eJun 9 
120 July 1 
15% May 24 
21%Jun 9 
26% Jun 21 
43 July 13 
11% Mar 31 
28%Jun 9 
235 Jun 17 
19% Jun 
44'2 Jun 
165s Jan 
36% Jan 
22 Jan 
26 Jun 
9044 Jun 
7% May 18 


Range since Jan. 1 


Lowest 
6 per share 


9% Mar 16 
3% Feb 11 
14% Mar 16 
52% Feb 14 
17% Feb 27 
47 Feb 13 
3744 Feb 10 


29 Feb 10 
45% Feb 5 
11 Marill 
1744 Mar 27 
7% Jun 28 
28 Jun 30 
12% Apr 15 


Highest 
6 per share 


11% May 21 

554 Jun 28 
19%, May 27 
67 Jun 15 
254% May 8 
71% July 12 
565% May 12 


48% May 13 
65% May 24 
20% May 24 
24 May 22 
14% Jan 8 
46% Jan 9 
15% May 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ss 


St Joseph Lead 1° 
St L-San F Ry Co com vtc__No par 
Preferred series A 5% vtc_.__100 
St Louis Southwestern Ry. Co__100 
5% mon-cum preferred 1090 
Bt Regis Paper Co common 
Ist pfd 4.40% series A 
Safeway Stores common 
5% preferred 
Gavage Arms Corp 
Schenley Distillers Corp___-_---- 1.75 
Scott Paper Co common 
$3.40 cum preferred 
Bcovill Mfg Co 3.65% cum pfd_ 
Scranton Elec Co (The) commoa__5 
2.35% eumulative preferred___100 


Par 





Seaboard Air Line com vt c__No par 
5% preferred series A 100 

Beaboard Finance Co 

Beaboard Oil Co of Del 

Seagrave Corp — 

Bears Roebuck & Co 

Seeger Refrigerator Co 

Beiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Shamrock Oil & Gas._--._.--_ eaten 

Sharon Steel Corp 

Sharpe & Dohme common ___No par 
$3.50 conv pref series A___No bar 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Oi! 

Bheraton Corp of America 

Bilver King Coalition Mines 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 


Bloss-Sheffield Steel & Iron 
Smith (A O) Corp 


Omith (A) & Bons Carpet Co com__20 
3%% cumulative preferred___100 
4.20% preferred 109 

Smith & Corona Typewriter__No par 

Bocony Vacuum Oi] Co Inc 15 

Bolvay American Corp 4% pfd- 100 

Bouth Amer Gold & Platinum 

South Carolina E & G Co com_4.50 
5% preferred 50 

544% conv preferred 
goutlionstern Greyhound Lines____5 

South Porto Rico Sugar com__No par 
8% preferred 

Southern California Edison 

Boutherh Natural Gas Co_____- 7.56 

Southern Pacific Co 

Southern Railway common__No par 
6% non-cum preferred 
Mobile & Ohfo stock tr ctfs_-_100 


Spald (A G) & Bros Inc-_.-._-1 

Sparks Withington 

Spear & Co common 
$5.50 preferred 

Spencer Kellogg & Sons 

Sperry Corp (The) 

Spiegel] Inc common 
Conv $4.50 preferred 

Square D Cc 

Bquibb (E R) & Sons common-___-_1 
$4 preferred 

Standard Brands Inc com___No par 
$3.50 cum preferred 

Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
87 prior preferred 

Standard Oil of California__No par 

Standard Oil of Indiana 25 

Standard Oj] of New Jersey 

Standard O11 of Ohio common-_--10 
3% % preferred series A -..100 

Standard Steel Spring common__-1 
4% convertible preferred 

Starrett Co (The) LS 

Sterchi Bros Stores Inc 

Sterling Drug Inc common 
3%% preferred 

Stevens (J P) & Co Inc 

Stewart-Warner Corp 

Btokley-Van Camp Inc common___4i 
5% prior preferred 

Btone & Webster 

Studebaker Corp (The) 


Sun Chemical Corp common 
$4.50 series A preferred__.__No par 
Bun Oi] Co common 
Class A pfd (442% cum)____.100 
Bunray Oil Corp 1 
4%% preferred series A 
4%% preferred series B 
Bunshine Biscuits Inc 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of California 
Superior Stee] Corp____--_____ “a 
Sutherland Paper Co 
Sweets Co of America (The)__4. 16% 
Swift & Co 
Swift Internationa] Ltd 
Sylvania Elec Prod Inc com.__No par 
$4 preferred 
Symington Gould Corp_____ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James)___.__-____.__9 

Telautograph Corp___--.-_____ — 

Tennessee Corp 

Texas 

Texas Guif Producing 

Texas Gulf Sulphur- 

Texas Pacific Coal & Oil___..___10 

Texas Pacific Land: Trust— 
Sub share ctfs 

Texas & Pacific Ry Co 

Textron Ine common ! 
$1.25 conv preferred No par 

Thatcher Glass Mfg Co comimon___5 
$2.40 conv preferénce 

The Fair 


Par 





Saturday 
July 24 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 24 


8 per share 


STOCK 
EXCHANGS 
CLOSED 


Monday 


July 


v6 


$3 per share 


54% 
13% 
43% 
118 
*90 
12% 
S02 
18% 
11l1'4 
13 42 
29% 
*46%e 
*93 
*913, 
#141, 


5414 
1414 
44 
119 
95 
12%, 
90!2 
1853 
111% 
13% 
30%2 
467s 
93" 
92 
14% 
85 


Monday 
July 26 


8 per share 


*105% 
*43%4 
17% 
60% 
21% 
67 
5044 


37 Ys 
*56 
15% 
18% 
Be 


28%4 


11% 
5% 
17'4 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

July 27 July 28 
é per snare $ per snare 


54 54°54 
13%2 147% 
43% 44 
*116 120 
*90 95 
12% 1212 
89'2 90 
18%g 18'2 
111 111 
i3% 13% 
29%, 30%8 
: 46%, 
94'4 
913, 


1514 
22% 
°89 


6'2 


2235 


2248 


62 614 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 27 July 2% 
8 per share 6 per share 


#105, 11% *10% 11% 
+434, F #43, 5 
17 TY 17% 17% 
60% 60%, 61'2 
21% 215% 22% 
6754 68°4 68°43 
4934 503, 5134 


37 ‘ 37% 3734 
°S7 p *57 59 

15% : 1542 155% 

*18%4- 1812. .1834 
8 8 8 8 


29 vige 29 29 
13% 13% #131, 1334 





For footnotes see page 


26. 


Tharsday 


July 29 


$ per share 


Thursday 


July 29 


8 per share 


*10!'2 
*4Vg 
172 
60% 
21% 
67 V4 
50% 


365% 
“57 
15% 
18 
Bla 
29 
*135% 


11 


Sales for 
the Week 
Shares 


Friday 
July 80 
% per share 


1,000 
400 
11,140 
1,500 
4,300 
2,300 
500 
56,300 
1,500 
300 
700 


1,100 
50 
1,000 
200 
42,900 
1,400 
900 
20,500 


700 
5,100 
1,200 

100 
4,400 
4,000 

11,100 
6,800 
1,000 
20 


600 
4,600 
1,000 

260 
1,200 
3,800 
4,600 

60 
3,100 
800 
210 
4,100 
200 
6,609 
800 
1,300 
11,600 
14,300 
32,800 

&,400 

300 
3,900 

600 

100 
1,400 
4,700 

100 
1,500 
6,200 
2,200 

800 
4,700 

25,600 
1,800 
1,800 

24.600 
1,500 
3,900 
1,200 
4,800 
2,200 

700 

800 

600 
3,400 
3,800 
3,100 

200 
2,200 


Bales for 
the Week 
Shares 


Friday 
July 30 
8 per share 


100 
1200 
1,900 


10'2 10'% 
, 4% 47% 
17'%4 17° Ve 
58'2 14,900 
20% 2 6,500 
66 } 2,300 
47'4 6,500 


12,300 
100 
3,200 
3,700 
1,200 
410 
500 
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LOW AND HIGH SALE PRICES 


Range for Previous SPOCKS 
Year 1947 Range since Jan. 1 MEW YORK STOCK Saturday Monday Tuesda Wednesda 4 : . q 
Lowest Highest Lowest Highest EXCHANGE duly 24 July 26 July 27 , July 28 ¥ a o mau week 
Sper share &$pershare $ per share $ per share Par $8 per.share $ per share $ per share $ per share 8 per share $ per share shares 
95, May 13% Feb 8 Mar 16 at May » Thermoid Co common_-_——-——------ 1 STOCK 82 812 8% 82 Ble Bs 8% 8 BY BY 1,100 
45 Dec 60% Feb 40% May 11 Ys Jan $2% div conv preferred_____-_- 50 EXCHANGE 40% 40% *405, 42 405s 40° 405% 409, 40's 4058 90 
6% Aug 14% Feb 7¥%4 Feb 19 ‘ote Apr i Third Avenue Transit Corp__No par CLOSED 10%, 10% 10°4 11% 11 115% 105% 11 , 10%% 10% 2,400 
16% Jan 24% Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The)----------- 1 22% 22% 2244 22% 2242 2242 29 Ve 223, ‘ 15e 2156 600 
10 Sep 16% Feb 8% May 10 10% Jan 8 Thompson (J R)------.-------- 15 *Bl, 9% 8% 8% ‘BY, 9a a eS aa a 100 
38 May 6942 Jan 39% Feb 11 5942 May 26 Thompson Products com_._-No par 5558 56 5558 56% 56 56% 5£ a 553 55 * 553 2,000 
65) Dec 106 Mar 85 Feb 6 9514 Jun 16 4G: pasterred sce ane--- 100 Q2ky 92) *9115 93% ‘Olle 4 >t pte Fh a — - 
3% May 7%, Feb 1% Mar 11 44%, Jan 6 Thompsen-Starrett Co com_-No par 3% 3! 3% 3% 3% 31s 21 “3 3 "3 3 3 2,200 
20 May 39% Feb 19% Marl6é 29 May 15 $3.50 cum preferred_______ No par $2614 28 “2658 287s 265 28 28-281, 7, 2735 "200 
18 May 25% Oct 19% Feb 13 32% Jun 15 Tide Water Associated Oil com___lo 2742 28! 27% 2854 28%  29%% 281% 29 r 26 Vs 28 6 14,100 
94 Dec 108% Feb 54% Jan 2 104% July 12 $3.75 preterred ____-_____INo par 104% 104! 104% 1044 10435 104% 104164! 103% 104 "730 
1536 May 2133 Feb 17 Marl? 23%, May 27 Timken Detroit Ax'e__-.-.------- 5 2044 21 2034 21 20% 21 20} 20) 19% 20! 4 300 
40'% May 533, Oct 44 Marl6 55 May2l1 Timken Roller Bearing-.---- No par *4912 50% 49 49% 49% 49°%4 48% 4% 4742 48 2.800 
102 May 15% Jan 10% Feb 27 13%Jan 7 #«%Transamerica Corp__-----.------ 2 1134 11% 11% 11% 1134 11% 11% 117 lite 14 3.400 
13% May 22% Jan 12 Jun 21 223% Mar 11 Transcont'] & Western Air Inc__--8 1314 13%. 13 13 %4 13% 13% 133% 13, 13 r 13.2 Si eao 
14 May 20% Nov 15% Jan 22 23% Apr 1l  Transue & Williams Steel____No par 17% 17% *17 17% 17% 17% 17 17 18% 16% ” "600 
5% May 7% Feb 5% Feb 11 1072 May 15 Tri-Continental Corp common__--1 812 87% 812 9 9 9 Ve gs g? BY, 83, 1 90 
99 Dec 112% Feb 97%4 Mar 2 10742 July 22 G6 » retemret......c«ne~e ee No par *10614 10742 106 106% 104, 104! 2 103 164» : ; 1 bs ba 
12% Dec 15% Nov 12% Mar 16 19 July 1 Truax-Traer Corp _-..--.---- No par 7% i1€ 17% 177% 17 17 Ve 175 Ta, ee ote < 4 
212 Dee 38% Jan 1734 July 30 255. Mar 31 20th Century Fox Film com-_-No par 20% 20% 20% 20% 20 2044 19 Vy 20 . 143 le 19% 13 000 
345% Aug 48 Jan 33 Fev 16 3642 Jan 5 $1.50 conv preferred__.-_-- No par *35 35% 35 35 3434 35 34% 351 rt - 36 34 * "600 
93 Dec 104 Jun 92 Jan 27 10058 Jun 11 $4.50 prior preferred___-_- No par *98% 100 99 99 99 99 98} 2 100% aa Zein as 
Z| Dec 16 Feb 5% Mar 4 838 May 27 Twin City Rap Transit com__No par 634 6%, *614 1M, ’ 6% ‘1M 6 TM, “6% gi yes 
ee uae te haw + =s : a Jan * 5% conv prior preferred____~— —_ se 29 29 *28% 29 *28% 29 28} le 29 . *28 V4 29 ri oe 
‘4 c Ye Mar 14¥% Jae Twin Ceoaeh Co__.. a *10% 10'2 10% 105% *10% 105% 10} 10% 10% 10% 800 
12 Dee 15% July 9™% Apr 30 12 Jan 2 Udylite Corp (The) i 0} 10! 1 1 ! ! *10! : 
43% May 58% Feb 45 Mar 16 59% Jun 15 Underwood Corp____-.--~_-- No par a+ aie bo 4 Mt “ag . Mts ae bi 10% Fy, yo 
9% May 15% Jan 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co____-- 6b 13% 137% *133, 137 13% 137% 14 i 14 1315 pth — 
252 May 37% Oct 27% Feb 11 3976 May 26 Union Bag & Paper___------ No par 3334 34% 33% 35 3434 35% 333 34 32 j 33% Hn 
-- —_ a onde 39% July 30 43 July 9 Union Carbide & Carbon new_No par 41% 41% 41 41% 407%, 41% 40 , 41! 39% 4 . oe oat 
105 Dec 115 Mar 106 Jan 2 110 Jun 86 Un Zi Co of Mo pfdi@4.60 ser_.No par 107 107 *107% 107! *10658 107% 1065 1065s 106 ¥ 108? 8D 
91% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series____- No par *O4 97% *94 97 *93 97 *93 : 97} *93 F 97 s posi 
85 Dec 104 Jun 85 July 19 90 Jan 24 Preferred $3.50 series____.No par *845 855 *845 855 *8334 My +833 -—- j 
20 Apr 27 Dec 21o 7 , 8 + 8 0% 83 85 2 8334 85 85 85 10 
1 Peb ll 3873 July 6 Union Oi) of California____..---~-~ 25 34% 34% 34% 35 35 3544 343 35} \% 1 
ae Oe w= nee 85, July 19 96% July 1 Union Pacific RR Co com new_50 89 9034 89% 90 89% 90 89% 89% agi ths 2'400 
-- --- — 9°, July 3 51%4 July 8 Peeters ROW Vcodecdewe ooo 50 50¥ 1 0% 50% 5( ¢ a, 
tee May sem Fep 31% Jan 26 41% Jun 2 Union Tank Car___________Ke par 39 : ° : “38% 38% sao pot 38 fo —— oaths — 
108 8 — 25 Dec 22% Feb 10 30% May 19 United Aircraft Corp common___-_-_8 2734 28% 27% 27% 27 28 Vg 274 274 2534 7 P 9 300 
cea ae 110 ” Sep 105% Jan 6 110%, Jun 3 5% convertible preferred____- 106 *107 110 *107 109 Y2 *106 110 *107 110 +107 110 is 
." ec 28 "a Apr 125% July 30 19% Apr 2 United Air Lines Inc common___10 13% 14% 1358 14% 1334 14% 13%2 135 125 13 ¥ 14,600 
| Dec 120% Apr 77% Jan 12 90'2 Mar 22-44% cumulative preferred_—_100 ‘77% 78 “77% 78 71% 78 3 78. en * 300 
18% Sep 244% Nov 19 Jan 22 227, July 29 United Biscuit Co___-.-----. No par 22% 22% 22 22% 22% 2258 22% 201 391 39! + 
23% Jur -- --- 11% Mar 16 16% Jan 2 United Board & Carton Corp_-__.10 11% 11% 11% 11% 11% 12 115 ns tg tty $5, 1,900 
oon Jun 35 = Dec 27°%s Feb 20 3534 July12 Umited Carbon Co__--------- No par 35% 35% *34%% 35% 35% 35% 35. 35 33% .33%4 1,00 
6% Jan 33% Nov 29 Feb 5 36 July 7 United-Carr Pastener Corp___No par *3342 35% *33% 35% *33% 35% 34 ‘ 33 Bae “ED 
3% Dec 8% Feb 3 Mar 8 5% July 15 United Cig-Whelan Stores com_-_30e 436 412 4% 4'2 4% 4% 4! » A = = a 
oe Dec 83 Jan 46 May 10 65 Jan 5 $3.50 convertible: preferred____ 106 *4912 50 49% 497% *49% 50 49 . Pa % > +t, oie” 
: 8 Dec 4\—% Jan 2% Feb 11 3% May 15 United Corp common-__--_--------1 8 3% 3 3% 3 3% 31; 31 on 9 = 
~~ 63" Mar 40 Feb 13 4753 May 20 $3 preference... =... ae 45 45 *443, 45 45 45. 45 P 45 . ans ds me 
hit = 10% Feb 412 Feb 26 9 May 27 United Dyewcod Corp common_-_-_-_} “612 7 *6M% 634 *6%% 65% *6% 6! 6 , V4 300 
tha ec 6 Jan 612 Mar 17 8212 Apr 22 9% preferred. {.- a csnp ee -- 100 71% 71% 71% 71% 71 71 0 70 - A - 
V4 May 19% Oct 16% Feb 13 2842 Jun 3 United Electric Coal Cos_____----- 5 24 24%, 23% 24% 24% 247 24) as ae sat : 
33 May 43%2 Jan 3742 Jan 21 4634 Jun 11 United Engineering & ®Woundry___8 *4334 44% *433 443%, 44 “A 44 P 4344 438 a P yet sar 
44% Jan 5934 July 48 Feb 10 5842 May 17 United Prakt Co... .--...< No par 533%, 53% 53% 537 531% 53% 53 , 533, = ast = 
20 Dec 24'4 Jan 20'2 Feb 27 23 May 24 United Gas Improvement Co___13% 215, 215% 21% 21%. O13 a4 -- = ‘s 52 53% 8,890 
12% May 194% Feb 135% Mar 16 21'2 May 26 United Merch & Mfrs Inc com___1 1642 16% 165 167 1634 17 ; 1634 17 : 16% 16% rere 
® 400 
15% May 23% Oct 16% Feb 27 32%. May 15 U S & Foreign Securities No par 277 1 2 7 283 3 3 
ma, a 106 Jan 89 Feb 20 101 Jun 9 $4.50 lst preferred____--_- ine ba £9310 Oo Me eae 994 30 as oo ay he * 26% 27% 4,500 
4 May 20% Oct 15% Feb 11 241% May 15 U. @ Freigm Co__-,-~.- ,,..0 No par #19 19% 19 19 We *19 20 *19 P 4% ? oe pee oe 
6 May 107% Feb 92% Feb 11 113% Jun 9 U S Gypsum Co commons -———- 20 103 104 103. 103 104% 104%, 103 102 Oi 102 50 
aau ec 196 "2 Mar 170% Feb 6 179 Jun 2 >. prelerned——....4--- 5-5 100 174% 174% *1725% 4 *1725% 174 P *1725% 174 et 35, a —— 
ee Dec 33'a Jan 11% Mar 9 174 May 14 U S Hoffman Machine Cerp_.--.-8 41212 13 12% 712% *12% 124 123 123 ¥ A ! ait 
1% Dec 94 Feb 69%— May 7 76 Jun 4 4%% wpreterred..........<-- 100 #7 72 *71— 72 4 "1 792 Ms *7] fis : = ; — 
"ha a 63% Feb 33 July 19 4234 Jan 9 U S Industria] Chemicals__._No par 34 34 *34%2 35% "35 35 3434 a33 , +A 9 
a May ove Oct 512 Mar 15 85s Jan 7 U 8 Leather Co common____No par 6% 6% 6% EM% 6 6! 6! a “e on 1,200 
25% Jan 39%, Nov 26 Marl6 36 Jan § Partic & conv class A__--.No par 27% 273% 27 = (87 27 (7% my Wa ae ae a 
A6% Jay 24% Oct 1594 July 9 21%Jan 2 US Lines Co common__--_------- i 1642 1656 16% 163 a aa +. 2794 27, 27 1,060 
9% Dec 10 Apr 7% Mar 30 934 May 20 Ai. -ptalemred.:.-...........-- 8 8%, 8% *Ble 9 “ “Bl, 9 otis 16%4 16% 16% 8,100 
6 May 462 Oct 394 Feb 16 53% July 13 U S Pipe & Pouadry.__--..--- _-30 47% 4712 473% 473 4734 48 Re oe + Sans 8% = 
46% Dec 73 Feb 49 Jan 13 58 July 9 US Piaying Cara Ce__.-_._-_. _-16 57 57 56% 5636 *56. OBB oa : ae < Shee 1.800 
23% May 39 Jan 25's. Feb 14 3738 May 21 U §S Plywood Corp: common_-_-._-- 1 34% 3434 34 3434 34 34! 39% po 9 - oo 
92 Dec 103% July 67 Feb 6 94 May 7 334% cum pid series A-_-.-.100 "9091 790 «= +9091 “90. 2 (fl el 
40% Dec 6044 Feb 38% Feb 11 49% May 15 U S Rubber Co common-_--_.--.10 45! 45% 45% 46 455 46! 453 r+ =, 
127% Dec 165 Feb 125% Mar 19 137% Jan 13 8% non-cum Ist. preferred___100 13242 132% 133 133 134 : 1344 133% 433" 132% 133 100 
“ . : 4 4 A ) 
38% May 5144 July 41% Jan 6 584s Jpn 1 U 8 Smelting Ref & Min com..--56 1 1 
67, Dec 81 Feb 6644 Jan 7 = 72, Apr 21 yet ramp emtpeciatta a ~* 1 nS ‘ox 72 bag il ie Fe dare Bs — 
61% May 80 Dec 67%2 Mar 17 8312 July14 U § Steel Corp common-_-_--- No par 7812 7936 78 807 79 807. me . cant ad ae 
Lm Dec 150 Mar 129 \a Marl6 = 1405. Jun 24 COR ES 100 138 138% 138 2 1381 13814 1383, rie Lt ee = 7 
“% Nov 23 Feb 17% Feb 10 19% Jan 8 U 8 Tobacco Co com-_-.------ No par 183, 18%% 18 ¥ 1814 181, 181 é ee a8 at $s ped 
38 =—Dec 48% Feb 38 Jan 2 425, May 20 7% non-cum preferred______ —_ *40 4112 *40 . 41%5 *40 “ th = amie oak . 2 7“ 
8 Jan 8s Oct 4'%2 Mar 16 G'2 May 21 United Stockyards Corp_-___----~- 538 534 5% 5\, 55% “2 ef Ale a sb, . 
@ Jan = 12"% Feb cc oe it Lee. Gate Sure dadeaees 2G 105% 105s 10% 1034 sone seat § Sage som os 
96% ec 109 Va Jun 93 Jan 29 98'2 Jun 9 $6 conv preferred-___--_-- No par *91 96 *91 96 F *89 P 95 ° 39 $s : 2 R ee a 
5’ Dec 10% Jan 3% Mar 17 6% Jun 15 United Wall Paper Inc common___3 4% AY ae oo : 95 89 95 89 95 
233% Dec §2 Feb 2734 July 29 34 Jan 21 4% cum conv preferred_____- - *28 30 P 28 : 28 , oan . Pt 2 oaae 7. 4% 1omS0 
1 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cvclops Steel Corp--———- 1 *171%% 18! 17M 17% ae. A a ur: saa ll Oe 5 
4% May 11% Feb 4 Mar i6 103% Jun 11 Universal Laboratories Inc__-_-_-- 1 8% 8% B% 8% *31, pe pt Oy 45 “114 18% 600 
20 # £Dec 23% Dec 19 Feb 17 23142 Jun 8 Universal Leaf Tobacco com_No par *21¥%o 22% +2154 22 V%4 °213, ed orale an” : 12 
163% Dec 192 Mar 150 Feb 6 170 May 22 8% preferred 100 *162 163! eee S” 2 es 21% 21% o+4 
13% Dec 29% Feb 10 July19 15% May 21 Universal Pictures Co Inc com____1 ‘l0% 10% = '10% 10% 10% 10%" pr tae 4: 5 + = 
ay Y 12 4 ' 1 ) 
ec Ole Feb 66 Feb 24 70 May 20 44%.% preterred_________... 64 64% 64% 64% *63 1% 64a 63% si ym pat ae 
Range for Previous STOCKS AND 
Year 1947 R ; Low BIGH SALE PRICES 
’ sameat Highest a pais Highest NEW EXCHANG = ye yank whe mr a Thursday Friday Gales fer 
pershare &$ per share 8 per share S$ per share gh a pi hy — = pod ae wes 
Pp Vv Per 8 ger share 8 per share $ per share 6 per share 8 per share 6 per share Shares 
13% May 22. «=~Feb 14% Feb 10 2434 July OCK 22% 2: 2: 2: 
lie Das 18%) Bob sae duly 20 -3644-Aeay 17 Van Norman Cocesnwonven—--- 238 EXCHANGB tate gia jae ee <i oer eee — 
13% May bie. $= 21% Feb 16 26% May 21 Van Raalte Co Inc new_-------- CLOSED #2312: 23% y 23% 24 24" 24 ‘ v1 234 a4 30 
26% De 4 Jan 4 July 19 1512 May 21 Vertientes-Camaguey Sugar ree 4 13% 13% 13% 13! 13! 3% ‘ ~ 3%4 24 1.30 
=” f ? ao a 22 Mar $ 291%, Jan 6 #£Vick Chemica] Co..--_--_-_--__ 2.56 24 24 9414 241, 4" a a = be ‘a a " ae 
85% Nov 34 2 Feb 4 a 2 a May 28 wishes Shreve & Pacific Ry com__100 *90'% 9214 90 V2 9214 5014 92 + os , zs ee = 
35% May 50% Nov 37% Mar 18 -. : Jun R.. 5 non-cum preferred___--__ 100 £3 93 *92 93 *92 93 91% 92! 91 921% 3 
83. Dec 104% May 87% Feb 2 peck Jun 24 Victor Chemical Works common-_-__5 43 43 *43 443% 41 421% 40 40 39%, 393 60¢ 
BY. May 10% Nov 1% a as wea — 23 3 va % cumulative preferred___100 *S0'2 92 "90%2 92 *90'%4 92 901%, 92 92 92 ; "10 
69. May 112 Nov 7% July 13 Va-Carolina Chemital com___No par 1234 12% 25g, 13% 13 13? 123 123 91 93 26 
 -‘ee ey 4 93 Feb 11 1247 July 12 6% div partic preferned______ 100 *114. «116 ‘114.116 114.114 : 115 : 115 ‘ on % ae % ae 
107% Dec asi 8 aan 1434 Jan 7 18% May 15 Virginia Eiec & Pwr Co com____10 17 173% 17 17% 167 17 - a 140 400 
e 109 Jan 6 117/2 Jun 14 S65 pretertet... Jenn cenes 100 *114 115 11474 114! 115 $ Rh 8 ; 15% 17 16%4 16% 9,000 
ute o cs ye | 62 Sk Se ee Se See ts 8 “20 22 20 22 “20 © 22 la a ae - 
31 Dec 40 Jan 30% Feb 10 3444 May 3 6% preterred_-------------- 35 see 4 “a 7 ia + re 36 37 
ON an cence toed 35 39 Y, 231 22914, 221 . 26 P sa bert 
ps ed a Feb 32, Feb 10 39% Apr 26 Visiking Corp (The) ———______-- 5 dae 0° ae ‘1 a oe 
20 Aus «9.33% Oct «29 Aprid 32% Jan 13° 7% cumulative pe common____30 *29 30 "29-20 1B, 29% Db, 29% 38% 29% ¥y 
4 Jan % cumulative preferred____ 4295, 30 4235, 30 *29% 30 jo a ol a a: 
. : . go <9% 30% 29°38 30 
57 Apr 15% Feb 60% Apr 
18% Apr 17% Jan +4 -. 8 +n — 2 bate na! Pe 442% preferred.___160 591% 61 *59 601% *5834 60%. “581 60% 57 60% 
29% Apr 36% Feb x30 Feb wien 6 aldorf System__-~-------~- No par #14 1442 *14 14% 14 14 14 14 14 14! 20( 
100 Dec 109 July 100° ,y 11 3578 Jun 4 Walgreen Co common______- No par 31% 313 32 32 31% 32) | > Re 9 one bak _ 
x17¥% May 24% Jan 318% Marl? 27% i ae f wikef el Go aw --—- 5,108 103. 103! *102% 104 *102'2 104 10214 1021, $10214 103% vat 
7% Ma BY, s, 741 ha ee a Re o par 2334 237 2358 24 #2334 241, 235, 233 225% 23! : 
10% Des aad Aa 18% tl H th a4 7 poop net ~-------------- No par 10% 11 10% 11 11 113% 4 11% 10% 10% 4'400 
88% Dec 106% Mar 83'%¢Mari2 101 Jun 2 bia % ee nicer : a foe aoe a 2 =" 3 ~~ ta 4,700 
12 Dec 18% Feb 10% July16 14 ~May22 Warner preg Pletente Staal at we 4 ee ‘87 8% "972 982 “97 = 98 97% 98 70 
21 May 36%4 Nov 2512 Feb 5 32 Jan 2 Warren Foundry & Pipe one aoe 028 } ibe a 22 nn” a tea Sify 10% 10" 10,090 
19%, Dec -- — 20% Feb 10 34% May14 #=Warren Petroleum Corp new com__3 273 HH 37% on +m > ‘4 = otis a oe 
20% Dee a7, Jan 20% Jan § 27. July 9 Washington Gas Light Co.-_Ne par 26% 26! 126% 27 36% 2 a os” ask. aii ye 
j ‘ Fe Vy Fe 3 = 4 “8 ‘ *26% 27 27 27 *26} 278 400 
b 16 20% May28 j$ Waukesha Moter Co______-_------ 5 19 19 *19 19% x185, 185% 71834 19% 1838 18%4 ed 





For footnotes see page 26. 
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NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Tuesday Wednesday 
EXCHANGE July 27 July 28 

$ per share 5 per share $ per share 
STOCK *18% 18% 18% 18% *18%q 18% *18% 18% 1814 18% 
EXCHANGE 23 23 22% 22% *23 2342 23 23 22% 22% 
CLOSED *5 7%, 6 5% 5% 5% 6 534 5% 5% 52 
Wesson Oil & Snowdr com_-__No par 614% 61% 61% 61% 61 62% 62 63 60% 61%. 
$4 conv preferred 844% 84% *B8342 84% 834% 8342 63%4 4 841% 
West Indies Sugar Corp 1 24 24% 23% 24% 24 2454 23% 225 2346 


<<2°/8 
West Penn Elec Co (The)__No par 17% 18 2 17% 17% 18 18% 1738 1734 
Class A *111% 113 113% *112% 114 


114 o112% 114 
7% preferred 116% 117% 116%4 11634 118 11642 118 
SW DOSS Tes.....caneieesaeow ial *108'%2 110 108'2 108%, 


: 168 2 10S% 110 
West Penn Power 4%4%% pfd_____ 109% Yo9o"% *109 110 109% 109% 
4.20% preferred series B *1045, 106 *104% 106 


106 
West Va Coal & Coke 20% 20% 20% 21% 








Bales fer 
the Week 


Shares 


300 
600 
800 
2,500 
220 
9,100 
,900 


Friday 
July 30 


$ per share 


Thursday 


Range for Previeus 
July 29 


Year 1947 
Lowest Highest 


Range since Jan. 1 Monday 
July 26 


Lowest Highest 


Spershare & per share 8 per share 8 per share 
20 Sep 26% Feb 17 Mar i16 21% Jan 2 
30 Dec 41 Feb 21% July 1 3042 Jan 2 

8% Deo 12% Jan 5 Feb 10 6% May 24 
37% Jan 52% Nov 39 Feb 11 65 Jun 30 
83% May 90 Feb 802 Feb 13 86% Jan 2 
21% May 34% Jan 19% Mar 3 26% May 21 
ae ones pals aa 13% Fet 13 19% July 1 
105 Dec 117% Mar 104% Mar 16 114 Jun 4 
112% Nov 121% Jan x113% Apr 15 119% Jun 22 
103% Dec 112% Jan 103% Mar 29 110 July 30 
106% Dec 116% Aug 105% Feb 11 113. Jun 9 
ices aioe a 104% July 16 107 Jun 18 
Oct 


Saturday 
July 24 

8 per share 8 per share 

Wayne Knitting Mills 


Wayne Pump Co 
Webster Tobacco Ine__.-..--~... —_§ 





8334 
233% 
1734 
*112% 
*116% 
108% 
109%%4 
*10434 
21% 
4842 
*107 








213% 
482 
108 


4b 42 
108 


48). 
108 


47% 48% 


47 


‘cine ime 16% Apr 20 22% July 14 
32% May 38% Feb 14 1% Jun 15 
105 Dec 100% Feb 25 


6% Jan 2 
34% Feb 14 
7% Mar 17 
22% Mar 12 
28% Feb 11 
64 Mar 5 
18% Feb 11 
32% Feb 13 
25% Feb 11 
85% Feb 11 
91% Feb 11 
2944 Feb 16 


+ ta Feb 7 
Jan 5 


Jan 5 
Mar 16 
Mar 18 
Feb 20 
Feb 11 
9% Feb 27 
90 Feb 6 
27% Feb 26 
9 Feb 11 


6% Mar 17 
51 Mar 9 
12% Feb 11 
81% Mar 25 
15 Mar 30 
15 Feb 10 

126 Mar i19 
28 Feb 5 
43% Feb 11 


1914 July 30 
73 July 30 
81 Feb 16 
58 Jan 5 
60% Mar 19 

8 Mar 9 


5% May 
38% May 

4 May 

9% May 
26% Dec 
66 Dec 
17 May 
27% May 
22% May 
88 Dec 
94% Dec 
30 0 §=©Nov 


26 May 
82% Dec 


62% Mar 
31 May 


14's May 
% May 
18 May 


14% May 
‘6% Jun 


113 


10% Jan 
15% Jan 
9% Dec 
32% Dec 
42% Feb 
90 Mar 
26% Sep 
38% Oct 
31 Dec 
105 Aug 
106% July 
55 Jan 


43% Dec 
102% July 


6 Dec 
53% Oct 


Jan 


25 July 
10% Jan 


27% Feb 21 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14% Mar 16 


19% Feb 11 
5 July 15 


x138 


11042 Jun 14 


10% May 18 
46% May 20 
16% July 9 
385% July 12 
36% May 21 
72% Jan 15 
26 May 19 
39% Jun 14 
33% Jun 9 
95% Apr 23 
101% Jun 11 
0% Jun 9 


57% Jun 16 
98% Jun 14 


115 July 21 
56% July 13 
92 Jan 5 
27% Jan 7 
24% May 26 
22% July 8 

126 July 30 
30 Jun 23 
19% Jun 21 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
Jan 13 
37% July 12 
495, Jun 14 


255% May 15 
8142 Feb 4 
94 Mayil17 
96%4 July 28 
69 July 15 
11% Jun 21 


34% Jan 2 
164% May 24 
48 May 25 
23 July 9 
87% July 12 
x19% May 27 


35 July 12 
6% May 19 


West Va Pulp & Paper com__No par 
100 


442% preferred 108 42 


*107% 





Western Air Lines Inc 8% 8% 
Western Auto Supply Co___.-.__10 35'% 
Western Maryland Ry com 135% 
4% non-cum 2nd pfd *31% 
Western Pacific RR com____No par 34% 
Preferred series A 106 
Western Onion Teleg class A_No par 
Westinghouse Air Brake____No par 
Westinghouse Electric com_____12% 
3%2% cum pfd series A____._100 
3.80% cum pfd series B_____100 
Weston Elec Instrument. 12.50 
Westvaco Chlorine Prod— 
Se ee —___No par 
$3.75 preferred___-_‘..c.___No par 


Wheeling & L Erie Ry com_-_-_-.100 
Wheeling Steel Corp com____No eed 
$5 conv prior pref______ _-_No pa 
White Denta] Mfg (The 8 &)——"a0 
White Motor Co 
White Sewing Machine aes 
$4 conv preference_.______No par 
Prior preference 26 
Wilcox Oi] Co__ 8 


Wiflys-Overiand Moters com _...__} 
$4.50 conv pfd series A___Ne par 
Wilson & Co Inc com_______t_No par 
$4.25 preferred _.._.__.__No par 
Wilson-Jones Co — 10 
Wisconsin El Pwr Oc common_._1@ 
6% preferred - 100 
Woodward Iron Oo (mew)_...._16 
Woolworth (PF W) Co_._.____.___18 
Worthington P & M (Del) — 
Common 
Prior pfd 44%.% svries________. 108 
Prior pfd 44%% conv series__.109 
Wright Aeronautical _.__m__No par 
Wrigley (Wm) Jr (Del) _...__No par 
Wyandotte Worsted Co... 


Y 


Yale & Towne Mfg Coa_.._.._3§ 
York Corv commoa___ 1 

4%% cum preferred__._.___5@ 
Young Spring & Wise_______No par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door___...No par 


Z 


Zenith Radio Corp — Ho. par 
Zonite Products Cerp..........__1 

















30% 31% 
5 5 


31 
5 


31% 


5 


7%, 
3854 
14% 
34% 
35 
73 
22 


2858 


31% 
5 


8 
39 
14'% 
342 
3558 
73 
221% 
3848 

29'4 
Fe) 
97% 
35 


313% 
5% 


734 734 
39% 39% 
133% ‘ 

*33% 
*33 
x71 
21% 
37% 
28% 
*88 \4 
*96 5g 
*33 


4576 
*93%2 


113% 
5034 
B74 

*25 
20% 
19% 

12034 

*28 
15'e 


1042 
61 
143% 
*84% 
15% 
16% 


*128%2 


*36% 
445% 


20 
7442 
84 
96 


sare 
675% 


31% 32% 
5 5 


30% 31 


5 5a 
x Ex-dividend. 


3,000 
4,000 








*Bid and asked prices; no sales on this day. tIn receivership. {Ex $40 liquidating dividend paid May 10. a Deferred delivery. r Cash sale. s Special Sales. wd When distributed. 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of 

Share) 
203,425 
216,970 
212,645 
192,745 
254,200 


_ 


1,079,985 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Int'l 
Bank 
Bonds 


9086 — tt 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
— Closed ——__—- 


$33, 000 $1,000 
3,000 


Total 
Bond 
Sales 


United States 
Government 
Bonds 


Stocks, Railroad 
Number of and Miscel. 
Week Ended July 30, 1948 Shares Bonds 
Baturday_____________. _ 
718,670 
866.670 
843,405 
750,075 
1,311,530 


Total 


$145,009 
be wa 121,000 
8,000 3,000 188,000 
140,000 J a 262,000 
15,000 open 257,000 


Domestic 
$ $1 1 1. 000 
118,000 
177,000 
122,000 
242,000 


Foreign 
Bonds Week Ended July 30, 1943 
Baturday i 


Monday_ 


Wednesday 
Thursday 
Friday 








$2,516,100 
3.652,000 
2,404,890 
2,571,000 
3,392,000 





$185,000 aA aA Ben Ses 
262,000 $10,000 
266,000 alse 
152,000 ee ane 
192,000 


$2,331,000 
3,380,000 
2,138,800 
2,419,000 
3,200,000 




















$196,000 $7,000 $973,000 





$770,000 





4,490,350 $13,468,800 $1,057,000 $10,000 ----- $14,535,800 











Jan. 1 to July 30 
1947 


46,228,575 


Week Ended July 30 
1948 1947 1948 


1,079,985 1,191,880 48,177,939 


Jan. 1 to July 30 
1948 1947 
192,900,617 151,609,743 


Week Ended July 39 
1948 1947 


4,490,350 5,255,860 





Btocks—No. of shares 


U. 8. Government. 
Internationa! Bank 


Poreign 
Ratllroad & Industrial 
Total. 





$44,858,000 
3,724,000 
327,000 


$33,141,00C 
5,747,000 
1,215,000 


$2,843,000 
126,C00 
3,000 


$770,000 
196,000 
7,000 


$2,765,500 
13,723,009 
42,791,700 
555,993,190 


$615, 273, 390 


$749,500 
3,387,000 
54,159.180 
611,482,900 


$669,778,580 


$52,000 
1,725,000 
1,255,000 
15,430,000 











Foreign government 
Foreign corporate. 


$10,000 
1,057,000 
13,468,800 











$2,972,000 $40,103,000 $48,909,000 





Total $973,000 





14,535,800 $18,462,000 











Stock and Bond Averages 


—— 


—3 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
— LS a Bonds. 

10 10 
30 20 15 Total 10 First Second 10 

Indus- Rail- Utili- 65 Indus- Grade Grade  Utili- 
trials roads ties Stocks trials Rails Rails ties 
—_——_—- Closed Closed 
184.17 60.50 35.20 104.21 
186.09 61.33 35.39 104.19 
185.15 61.45 35.19 104.14 
183.57 60.89 34.90 104.19 
181.33 60.15 34.70 104.12 





Date— 
eu 26... 
July 26___- 
July 27__- 
July 28__ 
July 29 ss pakgetectie 
July 30_- baxecgeecal 








102.09 
102.06 
102.11 
102.05 
101.97 


91.07 
90.94 
90.81 
90.79 
90.59. 


100.86 
100.90 
100.94 
100.84 
100.86 


68.75 
69.46 
69.23 
68.64 
67.87 


*Corrected figure. 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the weck’s range, unless they are the only transactions of 
the week, and when outside of the regular enki senee ny shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES ; Z 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Therday Friday Gales fer 
* > = 2 26 wy se oUay 2D July ~?) July 30 the Week 
Year 1947 Rance since Jan. 1 NEW YORK STOCK July 24 July 26 ’ High L High Lew Rah ieee 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High aa ol Bat aie Bay oan # ones 
104.25 Sep 106.6 Feb __ = saat ae pee Pt Treasury 3¥%ss__________-_ 1949-1962 STOCK *102.29 103 *102.28 102.31 *102.: > epee <- ee : --- 
106.4 Dec 108.21 Feb 105.28MariI0 105.28 Mar 19 Seance $u___.__..-_-_-- 1951-1063 EXCHANGE °105.17 105.21 = *105.16 105.20 *105.16 105.20 £105.14 105.18 —*105.14 105.18 --- 
111.23 Sep 112.6 Feb 107.20 Mar 10 108.28 May 17 Treasury 2%s._-___------1955-1960 CLOSED *108 108.4 *107.30 108.2 *107.28 108 5 107-22 107.26 © 107.12 107.16 ens 
106.13 July 106.13Juy  _. paw ise Ve meee 2h Treasury 234s__-___- ____1951-1954 *104.15 104.18 *104.14 104.17 *104.13 104.16 104.12 104.15 °104.12 104.15 - 
108.16 Dec 108.16 D:c Ol .. Renae i San eae Treasury 2%s______--___- 1956-1959 *108.20 108.24 *108.18 108.22 *108.16 108.20 *108.12 108.16 "108.4 108.8 --- 
pe ee “e i. - sede ec Teak! moe Treasury 2348.__.-___-_-- 1958-1963 *109.2 109.6 *108.30 109.2 *108.28 109 *108.24 108.26 *108.16 108.20 --- ' 
114.8 May 114.8 May _ eo RY Se 7 Semeataee 2%s__________-- 9960-1963 *109.4 109.8 *109.2 109.6 *109 109.4 108.26 108.30 °108.18 108.22 --- ' 
x a > ee Sie os 9 Treasury a ee ie tall heal, 1948 *100.6 100.8 *100.6 100.8 *100.6 100.8 f 108.6 100.8 °100.6 100.8 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22Feb 2 Treasury 2%2s__-____.----1949-1953 *102.1 102.4 “103 102-3 9108) = 1028S SS 8 STS eS om 
oi 5 oe peas, ox ee 6S gg Ry Treasury 2%s____-_-_--__ 1950-1952 *102,31 103.2 *102.30 103.1 *102.29 103 102.28 102.31 bog 102.30 --- 
ey cs ii Oe aT ee aan. eae Treasury a es el _1952-1954 *103.4 103.6 *103.3 103.5 *103.1 103.3 *102.31 103.1 *102.31 103.1 7 
a ., i mba Bs Sts pe be oS peeing Treasury 2%s____________ 1956-1958 *103.23 103.25 *103.22 103.24 *103.16 103.18 *103.12 103.14 *103.9 103.11 — 
104.24 Juiy 104.24July 101.11Jan 7 101.11Jan 7 Treasury 2%2s_____- diame 1962-1967 MAE 10 10it7. 308.8 OES OS Se ou ae a : 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2%s__--_.______ 1963-1968 *101.2 101.4 108-3) 208s Ole take” Stewie eee ee cre 
101.27 Dec 104.18 Apr 100.24 Mar 13 100.25 Jan 7 Treasury 2%2s_____._Jun 1964-1969 *100.24 100.26 *100.24 100.26 100.24 100.26 100.24 100.26 00.2 ; Sa Te 
101.26 Dec 104.4 an 0.23 r Treasury 2%es___._.._._Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 Bea? 
101.24 Dec 104.10 ine = ae thee ee “4 non he Seamauen es 1965-1970 *100.24 100.26 = *100.24 100.26 *100.24 100.26 = *100.24 100.26 = *10.24 100.26 --- 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun 1 Treasury 2!2s_____._-.-_- 1966-1971 *100.16 100.18 *100.16 100.18 °100.16 100.18 = ° 100.16 100.18 = * 100.16 eas --- 
101 Dec 103.20 Apr 100.8 Mar 12 100.27 May 21 Treasury 242s_-.—~-.- Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 = 200.6 100.10 ++ ae 100. saa 
105.17 Jun 105.17 Jun 102.26 May25 102.26 May25 Treasury 2%2s_____-. Sep 1967-1972 *101.23 101.25 *101.23 101.25 *101.16 101.18 — *101.12 101.14 *101.12 101.14 wae 
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23Jun 10 Treasury 2%s_______Dec 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 | 100.10 peas 
Ass wD ate mates a trie a eee ee 1951-1953 *#103.15 103.19 *103.14 103.18 *103.14 103.18 *103.14 103.18 *103.12 103.15 --- 
a. ae ‘ d ae. ely a = Treasury 2%s____-__-_ __ 1952-1955 *102.7 102.9 *102.6 102.8 *102.3 102.5 *102.4 102.6 102.3 102.5 --- 
-- — a ES ae e _...-. Terasury 2%s______.___..1954-1956 *104.20 104.24 *104.18 104.22 *104.16 104.20 ~ 208-33 104.16 *104.10 104.14 ee 
101.7 Dec 105.18 Sep 102.13 July13 102.13 July1s Treasury 2%s__--____-__- 1956-1959 *102.6 102.8 *102.6 102.8 *102 102.2 101.25 101.27 *101.22 101.24 --- 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s_-__--_Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 — 
100 Dee 102.24 May 100 Mar 2 100.2 Feb 11 bnantenei 2‘4s__._._._.._Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 «106 100.2 *100 100.2 pas 
pane amas a 2 a :o3 55! Treasury 2s______._. Dec 1948-1950 *100.15 100.17 *100.15 100.17 *100.14 100.16 *100.14 100.16 ¥ 100.14 200.16 gan 
-- ~ 1 aos ess . ae ae ee Treasury 2s_.____.._._Jun 1949-1951 *100.23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 ain 
sie =aP iSs zs Dd a hoi oe ea Lae Se. Treasury | Ds 1949-1951 *100.28 100.30 *100.28 100.30 *100.28 100.30 > 100.28 100.30 “100.28 100.30 fopnan 
102.12 Apr 102.12 Apr ‘ ae il __---. Treasury 2s__.--____ Dec 1949-1951 *101 101.2 *101 = =9101.2 *101 = 101.2 202 201.2 868101 101.2 --- 
101.12 Dec 1026 May 101.10Apr 1 101.13 Mar22 Treasury 2s_._____--Mar 1950-1952 *101.4 101.6 *101.4 101.6 *101.4 101.6 101.4 101.6 101.4 101.6 -~- 
102.4 Julv 102.23 Apr ae eile S = Tebsenty 26... ...—.<. Sep 1950-1952 *101.7 101.9 *101.7 191.9 *101.6 101.8 *101.7 101.9 - 102.7 101.9 ene 
101.20 Dec 102.25 Apr 101.14 Apr 16 101.26 May 18 freaaiey SR bo onceeueare hese 1951-1953 *101.14 101.16 *101.13 101.15 *101.11 101.13 ; 201.11 101.13 saee ae 101.14 t at 
102.30 Apr 103.1 Apr _. ees eee "SRSA ZE He 1951-1955 #101.15 101.17 *101.15 101.17 *101.14 101.16 = 101.12 101.14 =*101.12 101.14 -- 
101.22 Dee 103.2 Jan 101.15 May 11 101.18 July 13 Teeny - 06. -. <x Jun 1952-1954 *101.13 101.15 *101.13 101.15 *101.9 101.11 © 101.8 101.10 °201.8 101.10 ovata 
101.28 July 103.4 July 101.19 July 13 101.19 July 13 Treasury 2s___._...._Dec 1952-1954 *101.13 101.15 *101.13 101.15 *101.9 101.11 *101.7 101.9 = 201.5 101.7 ius 
= a é ara att = J oS pao Treasury 2s_-_-........._._--1953~-1955 *103.4 103.8 *1U3.6 103.10 *103.6 103.10 * 103.6 163.10 *103.2 103.6 -—— 
100.26 Oct 101.8 Apr 100.11 July 1 100.16 Apr 14 ‘Treasury 1%s________________ 1950 *100.11 100.13 *100.12 100.14 *100.11 100.13 106.11 160.13 *100.11 100.13 --- 
International Bank for 
Reconstruction & Development “ F - “ “7 
95 Dee 102 July 94.10 Jan 15 98.30 May 17 10-year 2%s_ ..~-.- « Biavbabil 1957 *97.3 97.7 97 97 *96.24 97.10 *96.20 67.8 °96.22 96.24 5,000 
95 Dec 103.4 July 94.14Jan 15 99.30 May 17 25-year 3s________....__--1972 *97.28 98.8 98 98 = * 97.24 = 98.8 97.26 01.26 °C 
*Bid and asked price. No sales transacted this dey. a Odd lot transaction. r Registered bond transaction. eee 
Sr min ata. cia ; Friday Week’s Range 
Friday Week’s Range ‘eS ele 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest j Last Abe ad s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & sked Sold January 1 
Low High No. Low High vy Low High No. Low High 
New York City 3%s Series No. 14 as J-D be *50% 53% ae 5142 60% 
t Unification Issue— 3%48 Series No. 15____-_--__---_- J-D 53% 53% 53%; 2 52 60 
3 Corporate Stock..___...______1980 J-D cooks 10234 10348 43 100% 107 3%48 Series No. 16_.------ ~~~ J-D 53% 53% 53%. 2 51% 60 
Registered ......-... ijeecnitiacibiiaticwiae sama 4 ad pa rae 103% 107 3%s Series No. 17__--- Oe a Fe J-D od *50\4 oe 53% 53% 
3348 Series No. 18__------------- J-D aa *53% 53% es 47s 604 
3348 Series No. 19_-------~---~-- J-D 53 53 533 1 44 60 
See fees ae. 20... nonce J-D beste *53'4 60 +9 52 60 
3%s Series No. 21__----------- J-D =o *53% 53 So 51% 60 
3%s Series No. 22__-------------- J-D et *50'%4 60 nes 51% 60 
e e_e 3%s Series No. 23_---------~-----~ J-D ae 54 54 9 47% 60% 
3%s Series No. 24. -------------- J-D ms "63% “ 5442 61 
oreign Securities sate series. No: 23 i na whee. 3 ee 
344s Series No. 26-..-..------_-- + os *54 60 ‘ 48 60 
3%s Series No. 27_~--~---------- J- ‘on *54 59‘2 sil 55 60 
3%s Series No. 28___------.--_-- J-D os “es .- a 54% 58 
: 3%4s Series No. 29_.-~----------- J-D on *53% 60 al 48 60 
WERTHEIM & Co 3%s Series No. 30_------------— J-D -- *93¥%4 05 -- 52%2 59 
i ‘ 
Telephone Members New York Stock Exchange Teletype (City) s f 5s 1957 M-8 oe 100% 199% 2 94% 101% 
Sinking fund gold 5s.....-__-___1958 F-A veut 101%%4.101 4 4 94 102 
REetor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s____________ 1950 J-D a 10042 101% 4 99 101% 
Canada. (Dominion of) 4s.-__-__-_ 1960 A-O 104 10378 1043 21 1035 105 
SO-year’ 3%s.....--.-....-.-... 1961 J-J 104% 104%@ 10444 19 103% 105 
Foreign Govt. & Municipal ACarisbad (City) 8s___.___________ 1954 J-J pe 48 50 3 37% 50 
Agricultural Mtge Bank (Colombia)— 8AChile (Rep) External s f 7s____1942 M-N ete *26%  . hid 19 28 
§A4Gtd sink fund 6s_-__________1947 P-A ee *61 ates a 60% 64 $A7%s assented —_--_-----..-- 1942 M-N nas 2542 26 8 18% 27% 
4Gtd sink fund 6s__------____ 1948 A-O +. *61 aed = 60 65 AExternal sinking fund 6s_---__ 1960 A-O an 27 27 1 19% 28 
Akershus (King of Norway) 4s____1968 M-S i 14 74 3 652 923% A6s assented ___-----_---__-_- 1960 A-O nes 2542 26 10 18% 28 
§AAntioquia (Dept) coll 7s A_____ 1945 J-J 32% 32% 33% qT 31% 40% AExtl sinking fund 6s__~-__ Feb 1961 F-A ins *26% ~- aie 19% 28 
§4External s f 7s series B______ 1945 J-J hos *22 3742 Jee 315%, 40 AGs assented ~___--~----- Feb 1961 F-A en 25% 26 11 18% 27% 
$4External s f 7s series C______ 1945 J-J *32 372 = 31 40 ARy external s f 6s__------ Jan 1961 J-J ae 27 27 2 205% 28 
$4External s f 7s series D______ 1945 J-J = *32 36% i 315, 40% A6s assented_________--~_- Jan 1961 J-J 25% 25% 26 21 1842 27% 
AExternal s f 7s 1st series______ 1957 A-O eu 33 33 1 31568 33% AExtl sinking fund 6s___--- Sep 1961 M-S a | a ae 2034 28 
4SExternal sec s f 7s 2d series__1957 A-O + *392 37% aes 31% 40% A6s assented ____--_--_--- Sep 1961 M-S 2512 2542 25% 6 1842 27% 
ABxternal sec s f 7s 3rd series__1957 A-O re *32 37 pve 315, 4034 AExternal sinking fund 6s____-- 1962 A-O ‘. yo ox 22% 28 
AAntwerp (City) external 5s______ 1958 J-D re 95 95 4 73 99 mGr queenees ........-.... 1962 A-O aoa *25%4 277 sik 19% 27% 
Australia (Commonw'lth) 5s of ’25_1955 J-J 102 10134 103 73 97 103 AExterna] sinking fund 6s__ --- 1963 M-N x 27 27 1 21% 28 
ee a eS 1956 F-A 9214 92 93% 21 87% 931% A6s assented __----__--_---__ 1963 M-N ne 2534 25% 7 1842 27% 
Ue Fe ee ee 1957 J-D a 90% 9114 17 87% 9234 AChile Mortgage Bank 6%2s_-_--_-- 1957 J-D inne *26 = = 20 28 
20-year 34e8 ~.......--..--___- 1967 J-D 88 872 882 18 85 8912 46%s assented __._----_--__- 1957 J-D =< *25'%4 27% a 18 27% 
20-year 3%s ~.~.-.------_____- 1966 J-D = *8734 89 is 85% 92 ASinking fund 6%s_____--_--__ 1961 J-D on *26 " a 20% 27 
©, 1962 F-A 2 863% 8842 18 83% 911% 46%s assented -______.--__-_- 1961 J-D ae *25% 27% wit 1842 27% 
Belgium external 6'2s__--________ 1949 M-S ‘ 100% 100% 19 99% 10434 AGuaranteed sink fund 6s__-___ 1961 A-O Vs *26% -- 4 1943 28 
External s f 6s_.....--________ 1955 J-J co 107% 108 5 106% 109 OS Sara 1961 A-O eae 26 265 15 18 27% 
¢  ss§ PS ee 1955 J-D 110% 110 110% 9 10754 114% 4Guaranteed sink fund 6s______ 1962 M-N re *26 re 19 27% 
§ABrazil (U S of) external 8s____1941 J-D ie 54 54 1 50% 62 A6s assented_______-_________ 1962 M-N 25% 25% 25% 7 18 27% 
Stamped pursuant to Plan A AChilean Cons Munic 7s______--__ 1960 M-S aa *26 ob 18 27% 
(Int reduced to 3.5% )______1978 A-O a 40 41 25 37% 49% A‘%s assented a 1960 M-S ni *25% 2712 17% 27 
AExternal s f 6's of 1926______ 1957 A-O x *40 59 a 50 62% AChinese (Hukuang Ry) 5s_--- _ 1951 J-D b. *5 7 ae : -- 
~~ eh grey to Plan A 
t reduced to 3.375%)____1979 J-D vs 39% 39% 12 37% 49% - ——— —— 
AExternal s f 62s of 1927-1957 A-O "et co ae pe a cen 
Stamped pursuant to Plan A ‘ . <r 
(Int reduced to 3.375% )---_1979 A-O ed 39% 40 12 37% 49% For Financial Institutions 
4% (Central Ry)---------_____ 1952 J-D siset aS, ej — 54 6112 
ped pursuant to Plan A 
(Int reduced to 3.5%)______ 1978 J-D he *39% 42 - 38 8949 FOREIGN SECURITIE S 
6% funding bonds of 1931 due__1951 
ere | ng oy to Plan A 
reduced to 3.375% )____1979 A-O an *394, 40 = 37% 49% 
Bxternal $ bonds of 1944 (Plan B)— | FIRM TRADING MARKETS 
aoe perioe ae D netndeptentuletidiiitine J-D sem 53% 53%, 2 49 61 } 
i... » 3 tS ae J-D shite 52% 5242 6 48% 61 
3%s Series No. 3----_-____-____- J-D 531% 53% 53% 15 46% 61 ( ARL MARES & ( O. INC. 
3%s Series SGT inns sedlesvadcneidtiadince J-D oa 52 52% 3 51 61 — 
8 | 3 ees J-D ae 52% 5234 2 48 60% 
3%s Series No. 6_______________- J-D 52% 5234 523% .. a ae FOREIGN SECURITIES SPECIALISTS 
3%s Series No. 7_..-..__________ J-D hi "S6%. = vi 56 6242 | 
3%s Series No. 8._____________- J-D = *51 60 a 52-64% 50 Broad St., New York 4, N. Y. 
3% Berles No, 9—-—----T J-D -  *83%. 86 =: oe | y oe 
8 Of Ope a J-D das *53% 56 ve 54 65 | - a 
good oll + gagemee ampenen aia * a sa | Telephone HAnover 2-0050 Teletype NY 1-971 | 
3%s Series No. 12 J-D “i *53' 5914 nA 48 58 "a AERIS Bs ha le iia ate : SS ieee | 
%%s Series No. 13__.____________ J-D *53M% 7 58% 59 
For footnotes see page 31. 
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RANGE FOR WEEK ENDED JULY 30 
BONDS Friday Week's Ran 
New York Stock Exchanges yoke Last or Feiday'e Frid 2 
Bale Prices Bid & Asked Sage Ene BONDS —— ‘Sa 
anuary 1 . or , 
—— (Republic of)— Low High ud NeW York Stock Exchange Period Sale Price Bid & ‘Asked Range Since 
end . ey «SRS ere Oct 1961 mo Low Hign : January | 
° yO SS ¥ > * eR 7 ow High : 
3s external s f $ bonds______ Jan 208% J-J * bao 70 13% baaaa be oon (Republic) ext! 6S ---1986 F-A 110 = eo a 
$AColombia Mtge Bank a ae A-O 38 ie 75 70 15 Pe tre sink fund 6s- __..1960 M-N 120 130 124 124 
§ASinking fund 7s of 1996______19 7 A-O 4 a 39 375% 45 a ne sink fund 6s_--- 1964 M-N 110 3 117 118 
§ASinking fund 7s of 1927_---_- 4606 M-N *3g 4l%2 42% eee See =a. 
Copenhagen (City) 5s- _f ee: 1947 F-A a 42 “s Sterne) readjustment = 1979 M-N 79 78 80 4 z 
95-year gold 4%s___.________.- 1952 J-D = = 1 41 44 33 nih conversion.____..-..1979 M-N mi i 13, 86a 
ACosta Rica (Rep of) “a5. —=--baeeee M-N = 73 3 58 82 } a3 ie s extl conv_-_- 1978 J-D 7B Vs 84 2 73 ‘ 85 
Cuba (Republic of) 5s of aia. ee M-N ‘S46 he 5 53% 79 Fa 2s extl readjustment____1978 F-A aa 74 83 
External loan 4%s___ _..1949 M-S ek 16 6 13%, 18 PR iB rng readjustment ____ 1984 J-J 70 . =0 80 92 
#¥%s external debt______ ce: F-A “100.1 102% 10234 Ware a aa 7S_— 1952 A-O at, 961 70 = 90 
Sinking fund paar J-D 110% 1107 01 100 101% yore (City) external 7s.___-.1958 F-A > lle i 24% 27% 
ACzechoslovakia (Rep Gay ee ack kee J-J 0% 110% 110% 118 Yes assented -----------~---- 1958 F-A - 72 11 
4Sinking fund 8s series B__ “pan A-O 154 90 108'2 111'%2 ’ 
we cee (int reduced “ 7156 - po 11042 RAILRO 
o 6%) extend 110 AD AND INDUS 
§aDenmark 20-year ed fa wead 1960 A-O ainsi — Electric Co 7s........__ 1952 ND poe COMPANIES 
External gold 5%2s_.-. 1942 J-J 83 82! Do 35 70 Py eres Great Southern 3'%s___-1967 a3" 29 19% 28 
External gold 42s_..__......... 1955 F-A ase . oS 68 95 Alb: ama Power lst mtge 3%2s__-__1972 107 103%4  -- 100%— 10414 
---- ~~~ 1962 A-O 67 a .. 59 90 ail a & Susquehanna RR 4'2s__1975 A-O ‘ + 107 10334 10742 
[a (Republic of) . 54% 62 Allie Chalmers Mig 20 _ Re A-O "86! 86} za oer 
s extl 5 ‘ia ae ae S$. ...---.1956 : war. oan as Bb "2 
34s oh PCA Jani,1976 J-J pee Seer aaaie 3s debs_-__-_-.1966 bx , ao a 9442 99 
3s extl sf aa <o—-~ — 1, 1976 J-J amte 58 68 ‘Auaaeiniee ‘elon Pow deb 5s 2030 M-3 96% 653 973 5 78 Va 
sania ob i. ea "417%, 482 44% 48% corey ta epaialinaasachapagelte et 6% 102% 
Frerich Republic extl 7s_......_. 1967 J-J “10 + ~ 38 8644 2348 —— ~=- +80 F-A ' 9242 935% 902 71 
Greek Government-—=.+ 1949 M-3 *101%% 20 -- a 258s debentures. AES 1975 A-O 954 943% 951 1 ‘s o a 
27s art Bald n-----—- wae 3 ie ee er Se Bs ane ate goat Soe 
et ~ x gl, 2348 Son AER ee 4 J-D 105 '2 1043, 106 : 7 
Helsingfors (City) ext 6%4s--_--_—- 1900 4-0 8%, 8% 61 10% aie dbuentnres_--- ——---1982 4-0 0514 1043: 10843 10134 109, 
ree State extl sf 5s_._.____ ~ 57 57 8 838 2348 conv debentures..._________ J-D 96 96 : 
Italian (Republic) extl ‘ze —. . | 1960 M-N ¢1003 57 78 aun Tob: debentures_-__- ee J-D 112% 112} 113) 91'2 99%, 
Itali 8 f 1-3s____1977 ~ O% - 1 ; acco Co deb 3s_____- 1 fp 4 iio”’s 10614 116%s3 
alian Credit Consortium for J-J 17% 16% 173 96% 100% 3s debentures —-~ 4-O 102% 102% 102'2 101. 1027 
yin allele 1977 od fig ts ve = ann Avtor let gold 40.2... July 108 @-d 101%, 101s 102% 100" 103%% 
sail a eat = 16! = AP —e---—-- July . wee 2 
ike foe Ca 1947 M8 — 12 (22 s cdma aes. de Bente Se ------ 1966 4-O ton sae 
Credit Institute 1% to 3% peat 42 31 General: 4s anta Fe— Ft2 96 100 
‘i pS lalla lear 1952 J-J 16% 15% 16% Stamped 4s___.________- July 1 pr A-O 122 122 123 11534 123! 
ateny (ingtan of) 7a —-——-- i xD 2612 26% 18% 27% eae 106% 115 
slavia (State Mtge Bk) 7s__ . 253 2534 ; ‘a lst mo dl 
Medellin (Colombia) Atge Bi) 751087 rms y 63, te rt "an Atlantic es eee =e a 101 108 
i scchasclatal + ; i : 2 - - 1047 104% Ms 
Mexican Irrigation— -: 31% 37 Atlantic & Danville Ry 1st 4s_.. ieee 3. 109" 1034 108% "984s 108! 
s assented ________ Second mortgage: 4s.__.____.___ 1948 J-J 454 4544 47 . 
Bae'te to Hov 5, i942” agree i963 u-H - 9 9 Atlantic Refine 250. pe ERT J-J 30 “0 30% re py 
$AMexico (US) extl 5s of 1899 ype | J-J 7 7 9 9% . s debs_--~-- 1966 J-J 9914 100 — a ae 
———. 5s of 1899 eS > ad ‘ 6% Ts O74. 100 ve 
ss’td to Nov. 5, 1942, agree_ , a 16 4 — 
AAssenting 4s of 1904. 1994 5 11% is = 2s 
Ass'td to Nov. 5, 1942, agree_196 ey "8 2% 15% Baltimore & Oh! 
#AAssenting 4s of 1910 ii a - “6% 69 a let alge i: a0t 
Ass’td to Nov. 5, 1942, agree_196 = - *10 , CY 7% ee te ae sae July 1975 a9! 89% 90! , 
#ATreasury 6s of 1913 assent___19 3 J-J 6% 8 12% 13 aaa ge 5% ser B (4% fixed 82 94 
adastd to Nov. 1042, agreccioes 57 *16 6%. * 9% ai et ae ae 94 94 94 ; 
AMilan (City of) 6s , agree_1963 J-J 10! ia: a a ef gen mtge 5% (2% fixed a 86 98 
Mines. Gerace tate) . 1952 4-0 24 ate - aa 9% 14 -“ 3% contingent interest)— 
ASec external s f 62s__ 198 so 18 31 ja = __..-due Dec 1 1995 6342 63% 657 - ‘sy 
emees pursuant to Flan A > ss - 39% 30% 32 Seties-_------ ““Gue Mar 1 1996 64 63% 65 he, cae 
nt reduced “5 8 » hy encaeprae ger ar 6 63! 63% 65 S7%s 70% 
ASec external s f p AB ay 1% ) __-2008 M-3 a 231% 231 ~— = oe see 6% (225% fixed 8 a 65 57 “0 
Stamped pursuant to Pian A oe 7 ine Fn due Thor £28 
(Int reduced to 2.125%) 200 ; = A4125 conv’! nconie__- ee tie ws 75. (75% 67% 78 
Netherlands (Kingdom) 3%4s______ 8 M-8 : *23% 25 Pah Lok inconie_ __Feb 1 2010 513 SiMe 53) at 3 4 
noprtas (Kingdom of) 4¥%s_.______ 1956 pay 91 91 paki - "Ref ‘4. ON foal a se tae Nite 
ternal sink f $9 baat -8 831 One aA2t/ Va 95% a~—- 21960 85 Ye 85 
én tet fend Ray he ng, 1965 4-O 78, re 2% 16 97% x tee meee ty div Ist mtge 5% ser A 5 844% BS 8154 915% 
3%s s f extefnal__.___________ fee F-A -- 76% 80 P ate 26% Toled i ee , 79 70! 
onnttinictpat Bank extl s f 58______ + 4-O #75 Uy Le 93 Ve ~ tea 7045 81 
lo 2g . es Se ¥ -- 6 e re s ser D__ f ) 29 
(City) sink fund 4%2s________ 1955 fe “ B $5 73 Ya a Bangor & Aboostdok RR— __1985 82 2 32%, 17, 86 
Panama (Republic) — 7 2 ' 69 «86-93 on ref 4s_—__- -- re J-J Sie 95 
AStamped assented 5s_ - A enw s8 95. 93% thal ts 
Stamp mod 3%s ext to________ —- 2s - *85% 102 Te ac. cocies ©. 3000 A-O 997, __- ee sare 
an el oie Si. easies @ 1994 J-D — 8 A 80% 98 oa Paes goes of Pa 5s series C__1960 A-O 1 ih Pr 100° 100" 
$4Pernambuco (State of) 7s______ 1967 M-8 > 102 =2 80% 95 Beth icial Indus Loan 242s debs_-_1961 M-N 3 “96. yy > ie 
Stamped pursuant to Pane acid M-8 ae 37 103 108 momma er sil a a oe 
(Int reduced to 2.125%) 200 + it p rte — S08 Bert... A 98 J-J 9812 $642 98 96 9¢ 
APeru (Rep of) external 7s______ 19 : M-3 - *21%2 38 , Boston & oe 2%s: ser. J-~<- .-1976 M-N SB3— 98%. 96! ~e 
ANat loan exc! s f 6s 1st aeRO M-3 15 15. 15% 21% 27 + gtr sine RR— ‘ bY 100 
ANat loan exil s f 6s 2d a J-D 15 15 1514 14!; 17 ist mf ge ee series aaa _1967 M-S BBi4 33! 88 1 
$APoland (Rep of) gold 6s________194 22 15% 155, ave 11% ane Tee gaat II inne M-N 101%; ' an den 
Ny tel alleen naar ak A-O 2 "9 14% 17% ist phd 4%s series JJ---—-- 1961 A-O 832, 997 ° 
AStabilization loan s f 7s___-__ nat 4-0 Bot ps ripe ae versie“ Ses _1960 J-J 82%, 82%, 83 751, B53 
A4%s assented _____________- 19 A-O i *16 es 5% 9% ABred ad 4's ser A___-_-July 1970 M-N 5544 53. 56M ‘ (Né4e 
AExternal sink fund sold Gar 74980 4-O g 1 17 ms sane rnesto) Co 7S_-.-----+-1954 F-A 25\, C5 iy 25V, 2 " 8 
A4%as assented ___---- ee JJ a 5% 9% Bkiyn .U nt 3s. Debs 1968 A-O 162 Va 10234 a 4a 
APorto Alegre (City of) 8s________ 19 3 J-J 8 8 13 wiien rs 1 1st; gold 5s___-____1950 F-A 102 & 
ae pursuart to Plan A - J-D ne *31 P Pe Son ore y+ ee debentures___1969 M-S 98! 98! 92 99 
nt reduced to 2.375% rg -1976 J-J 69 «= 89 sy 
T¥2s 1966 stmp Beriiciy ae i i _~ 23% 231 : ee en abe E] ist_mtge 2%s__1975 M-N 97 7 nr ae” 
(Int reduced to 2.25%) ni ea Ey os Stans ochester & Pgh Ry— ice mae 
#ARio de Janeiro (City of) eo --1996 ot “23-30 age cage tay Berger hla 
Stamped pursuant to Plan A _ - a 4 Bush Terminal. Ry ee... G8. .% 59 «63! 
Atma —-s to 2.375 %)----2001 A-O “61 i ” Consolidated Se eo -_-. - 10142 102 100% 102 . 
al sec 6442S -__- 7 * £6%2 x61, OTs aC Bush Term Bldgs: Ss gtd---------- 92 92 921% 6 
Stamped cuedieat aa a F-A i oY, <7 24% 27%, Bush Term Bldgs 5s gtd_-----~-~- 1960 A- 106 106 108 a -- 
(Int redu 2% i Save fy 
eeu to 2%)... 2012 P-A 241 23 
o2/2 24'2 
Rio Grande do Sul (State of)— - nM C 
—_ ver B loan of 1921--..- 1946 A-O California Elec Po 1 
amped pursuant to P a a = *3314 wer ist 38_~---- 1976 * - 
(Int reduced to 2.5% i A eee 34% 37% Calif Oregon Power. 3 %s___~ 1974 eM a ee 99 103% 
A6s external sink fund gold. .~1968 A-O *241 27 25 ihe Canada Southern cons gtd 5s “A__-1962 A-O 107 107 =* 992 1025 
Stamped pursuant to Plan A died : 35 47 i Ce ated ceant Sten. hee ep de i 
(Int reduced. to 2% ).-.._.-- 2012 hD 4 31 Selene gold. Co ee 1957 J-J 113',4 113%4 113! 1/ 1 
Ale external loan of 1926...._.1966 M "22 221% og 28% aranteed gold 5s_- Oct 1969 A-O 107%, «10744 108 111% 114 
Stamet pursuant to Vien A tad - 3 Sk pa engl ben a tt aa 1970 F-A * 610814 1093 he 
(Int reduced to 2.25%) a go sia. eee J-D 210 0938 2 10 
par Ome Re gree —_—_e”lCU : = 22% 25 Gueratteed cold a ae py ity 111 111%, 110% 112 
nt reduced to 2.25% o 68..-0iu.._T0ol M- 7 # "8 2 
ARome (City of) | Rametedcapen J-D “23-2714 aM 27 Can Pae Ry 4% deb stk perpetual. __- 14) eth yeh yh 106% 107! 
Bao Paulo (City) 8s______-----_- 1883 4-O *94Y> 2515 M Caroling Clinchfield & Ohio 45___-1965 M-S 107 4 ibe 82% 97" 
Stamped pursuant Wan a M-N * 38 3% 31 Carthage & Adironack Ry— 734108 107 108! 
(Int reduced to 2.375%) _---2001 M-N oat mtge gtd .4s____-__--------_1981 J-D 6315 vy 
A6GY¥es extl secured s f_-- 265, 34! artese Corp 3s CE A-O 162 a 9 58'2 6 
—--=--- 1957 M-N : 25 28 Celotex Corp 3%s d C2 102 100% 103! 
ert ss)... nei 7 & 38 TEriaaie (100% levee 22... oe. FA 106 2 99 100! 
reduced to 2%)-__-- ee | et ae 960 F-A ¥ 
sie@ean Paulo (State) 8s_....____- re M-N #2330 os as ACent Brarich U P 1st gold 4s_.__1948 J-D 100 ¥6 2. — Z 
Stamped pursuant to Plan A | “fF ar sprig a a (ghee aaa 
(Int reduced to 2.5% — bain Ss ge oS__------------ Nov 1945 F- 793 ; 
ASs external ...-.-—< =" paneed aed “ 29% 291% 29% os a §4Consol gold 5s__------------- 1945 Le A Uae 2 Hl 63% 84 
Stamped pursuant to Plan A | rs 36% 46 — & gen 5's series B_____- 1959 A-O th ake 39% 75 %4 
(Int reduced to 25%) --_-- 1990 xs A / . tef & gen 5s series C__---~-- 1959 A-O 1i 112% 67% 1454 
A's extl water a a M-s 27% 27% 30% 27 38 ie mtge voee. A 1995 J-J 67 Vo 67! > 682 en” 14! 2 
— nee. to Plan A 34 40 ya pon Ay : pond ~ z +Jan 1 2020 May x6734 x67 ‘ x6734 on A . 
nt reduced to , 28S an 1 2020 May ms mal pa 
46s extl dollar S Aewcabebeamee A 26% 26% 27 26 34 AChatt Div pur money gold 4s__1951 J-D _" “O 30. + ital + $i 
ee eae io waand J-J "32 SS §4Mobile Div Ist gold 5s. 1946. J-J EE 
(Int reduced to 2%)___- 2612 ao rye Illinois Light 34%2s_------- 1966 A-O 1075 f 18% 36% 
#ASecured 8 f — aapelpag Oeerespo sme A-O " : 29 25% 35% $4 Poptps of N J gen gold Se + - 1987 J 725 721, 74 107 | 107 4a 
Stamped pursuant to Plaw A *84 90 83% 89 BE ke want 4-------~----+-- 1987 Q-J 702 10% 734% Bite, $} 
5 lad 2 - ? ‘ 
(Int reduced to 3.5%) -----—- 1973" h-O 71 71 67 > A4s registered ARE FE +4 os 62%4 6244 64 321% 70 
Serbs Croats & Slovenes (Ki 8 Central New. York Power 3s-._.-- 4 : 32%2 50 
n d m)— a ee 1974 A- 1 Q ; 
ay Nagata theme fgaeeegmet “Te Central Pacific 1st ref gtd gold 45-1949 PA a. pay ABS 
A7s series B set’ extl._..__- 1962 -N - *654,  T% 4% «(1% Ist’ & ref series A 8 2 102s" 103% 
ABilesia (Prov of) extl %... hth? 1958 M-N 536 6% 35 ay (4% % to Aug 1 1949)_-----~-- 1974 F-A #93 
Ce +0 Nl At ET ETE 1958 J-D *834 15 7 13% lst mtge 3%s ser B.----_----=-- 1968 P-A 104° 104 96% 102 
Sydney County Council 3%s_____- 1957 J-D ; *6%- 8 Mi oat. $ACentral RR &- Banking co 101% 104} 
Countcil 3%s_-_--- J-J 30 90 90 8s 90% champion’? cache redemption) __1942 M-N 29% 39! 
on Paper - : iy 
p Fibre deb 3s___1965 I-J 100% 190% 96 1007 








For footnotes see page 31. 
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RANGE FOR WEEK ENDED JULY 3 
i Friday Week's Range Friday Week's R 
BONDS Interest ' Last or Friday’ a 
) t y’s Bonds Range Since ' BONDS Interest Last or Friday’s Bonds ange Sines 
| New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January | 
Low High No. Low High Low age No, Low High 
f Chesapeake & Ohio Ry— Erie Railroad Co— 
General gold 428-- Be SaeP tre neeen 1992 M-S 12538 12535 126 20 121 130% Gen mige inc 4's ser A_.-Jan 2015 J-J 71 7 72% 57 64 73 Va 
: eas & impt mtge 3 a8 Ban. oS Sal 1996 M-N 100% 100 10034 94 100 10434 lst cons mtge 3%s ser B-------- 1964 A-O 3 *O3 102 93 94 
¥ impt M 3%2s series E____- 1996 F-A 162 10135 102 7 101% 106 ist cons. mtge 3¥es ser EE 1990 J-J *8] 83 81 86% 
H & A Div list cons gold 4s____1989 J-J 11734 118 ; 115. 117% Ist cons mtge 34s ser ‘(G-----~- 2000 J-J 4 ‘ 83 ad 78 8642 
| canne  aee “ aro~sanbcnon aoe a “109 111 109% 110% on cons mtge 2s ser H_._--~----- rosy - = GS 44 96% 96% 
oe io Diy lst mtge 3%s-------— 1971 - -- , ; 100 100 
Porgy arn aero apa 1977 FCA ee Sie Bt 
BO SOTICs DB. ...<sand - 112 112 112 ‘ - 
b [st & ref mtge 3%gs___-_---_---_1985 F-A *100'%4 100%4 4 =" 100% 
ist @ vef mize 2%es_-i---i...~. AST F-A 98 9814 12 91 99 ‘ F 
Chicago & Eastern Ill RR— : ‘ 
4Gen mtge ine conv 5s_-----~__ 1997 J-J 46 46 48% 34 : i 03 x 2: 
Fang 4 46 4 34 50 Firestone Tire & Rub 3s deb__---- 1961 M-N . 103% 10344 23 102 «104 
Ist mtge 3%s ser B__--__-----_1985 M-N 16% 76% TT 21 7154 80 tPlorida East Coast Ist 4%s_---~- 1959 > *101% 100 102% 
Chic q 4 set a. tef'S6: 207i0s: Annona ncan 1974 -Ss 60 L0 60% 4 35 50% 66 
hme Rg diggs S gran be oe a ng 119 119 1 111 120 ACertificates-of deposit__.._...-. M-S 5S “4 oG 44 i 59 62 
ek Tos. mene ate magne em me 84 a ae" 6 79 90% Francisco Sugar coll trust 6s_---—- 1956 M-N *103%% 105 102% 105 
}] Chicago Ind & Louisville Ry— : nee OP 
41st mtge 4s inc ser A_____Jan 1983 J-J 65 65 : ‘ 56 Y/ 
42d mtge 412s inc ser A__-_Jan 2003 J-J 521) 5324 z he Eh 
Chicago Ind & Sou 50-year 4s____1956 J-J *92%, 9834 884 92% G 
Chic Milw St Paul & Pac RR— ee ba ie tlie ak Mane ie 5 9 «JD 3 103 
Ist mtge 4s ser A__--___-_____1994  J-J 104 1035 2: : oe ae of Rare Co cama Bp~—-.2 ; jo Riaheee 7 
Gen mtge 4%2s inc ser A_ _Jan 1 2019 Apr 7034 70%. faa m4 pots. 106 General Realty & Utilities Corp— 
Sian cae dae tee “Sun 32008 yd ani a anus ne 65% 74% 44s conv inc debs___.__-.___--- 1969 M-S 832 8342 83% i 61% 86 
Chicago & North Western Ry— ’ rte dirs zs acl hiastis Goodrich (B F) Co Ist mtge 2%s.1965 M-N 99 99% 30 97%2 101 
2nd mtge conv inc 4'2s___Jan 11999 A 5 ; 5 4 10% eS ee 
ema Seda. <tc sane rij 65 7 = &  : 58% 70% General 542s series B__~___.---- 1954 J-J 310% 1102 tt 14 109% 112 
Chicage tock Yslawia & Pacitic Ry. : S 89 94 Grane: 5s series C__----------- 1973 J-J 122 129 : pe 123% 
rp, apelin sang lage eel geo gel = i : ; eneral 442s series D__--__---~_- 1976 J-J 117% 117% 1 1 117% 
Gen mtge conv 4%es ser A__Jan 2019 Apr Lol, "ea = . an by Be wth, Gen mtge 348s ser N_-_.-------- 1990 J-J "90% 28 ’ - ov 
i1'2 87% Gen mtge 3%s ser O____-_--__- 2000 J-J 93 93 7 88 98 
Chicago St L & New Orleans 5s_...1951 ED ate Gen mtge 2%s ser P_-_-------~- 1982 J-J 90% 91 10 82% 92% 
eld Stine. chen PD rs «iat 100 =105 Gen mtge 258s ser Q__--______- 2010 J-J3 7842 782 74 82 
Memphis Div 1st gold 48_......21951 3-D a tal eo 100 100% Gen mtge 2%s ser R_---------- 1961 J-J “95% 94% 91% 95% 
Chic Terre Haute & S'eastern Ry— a AGreen Bay & West deb ctfs A_------ Feb °64 a PRL 
ls 7 34.41 A « a c » 1 i1° 
t & ref ‘M-2%-4%s...._.__1994 j-J 85 oc . - - Dewenbuces: elie B_....._.........- Feb 9 > < 6% it 
Income 2%4-41%4s._____-------1994 7-3 74i—e 74%e : ba Greyhound. Corp 3s debs____----~_ 1959 A-O 10242 102 3 100% 102% 
Chicago Union Station— : ; - Gulf Mobile & Ohio RR— 01 
as Wales SiGe aesies ?..,. > 196 ‘i ; , lst & ref 4s series B__----__--- 1975 J-J 100% 100%» 100% 25 83 30h 
lst mtge 2%s ser G-___________ 1963 73 “A => . seat a hay Gen mtgt inc 5s ser A__--- July 2015 J-J 76 Ye 7642 76% 5 68% 80 
o~ » > n Indiana conv 4s____1952 J-J 10442 104'2 105 4 103 “4 105% Ge ee eee Ee 2084 toe "e364 5634 "663 
st & ref 4%s series D-_________ 1962 M- 1 1, 1053 9s en mtge inc 48 ser B_--___- Jan 2044 Apr ‘ - ae pet % 
“ re s 105% 104%2 105%4 25 102 106% Gulf States Util Ist M 25¢s__--__- 1976 M-N *9312 G4l2Q ‘ 93% 97% 
ne Gas Elec Ist mtge 234s____1975 A-O 98! S8% 98! 12 75 1 Ist mortgage 3s__-------------- 1978 4-0 nt ail ai = 
Cincinnati Union Terminal— i spikustiet Fe: m oe 
lst mtge gtd 3%gs series E______ 1969 F-A *106! 
lst mtge 234s ser G____-_--____ 1974 F-A 9915 100'%4 13 se 102% ; H 
City Ice & Fuel 234s debs________ 1966 J-D $3 93 10 9136 93 . 
City Investing Co 4s debs________1961 J-D 80% 804 15 78 82 Hackensack Water 1st mtge 2%s8__1976 M-8 942 9412 942 5 S6 
Cleve Cin Chic & St Louis Ry— Hocking Valley Ry Ist 4%4s _-___ 1999 J-J __ - *225 «129 119% 127% 
Suances oe __ = eof = <6. 2 ean Pe ae 96% 967 14 82 97 Household Finance Corp 2%s__--__1970 J-J -- *- 96 2 , 94%4 98 
R ‘ ge }_---.-----__1993 J-D *1U0+4 97 99% Hudson Coal Ist s f 5s series A___1962 J-D 95% 9434 96 28 88 96 
an & impt 4%s series E________ 1977 J-J 73 V2 1334 74% 33 68 71%, Hudson Co Gas Ist gold 5s___-____ 1949 M-N *104'%4 104% 104% 105% 
in Wab & Mich Div Ist 4s____1991 J-J 65 65 65 3 59% 70 Hudson & Manhattan 1st 5s A____1957 F-A ‘ 6234 62% 63% 104 57% 68 
St Louis Div Ist coll trust 4s__.1990 M-N 9112 91% 6 84% 92 SAGt income ‘Ga. ---...-.... Feb 1957 A-O 24% 234 25% 123 17¥e 29% 
Cleveland Elec Illum 3s 1970 J-J 103! 1 : 
TS a, ae oe - 0344 103%. 38 103 106 
ee Cn 1982 - a4 33 33 
Cleveland & Pittsburgh RR J-D 10334 103%4 103%4 ot 103% 104% 1 
pene . on Ss ae pcieilistisstnctied 1948 M-N 100% 100% li 100% 101 linois Bell Telep 2%s series A___1981 J-J3 ce 974 97% il 95 100 
Gases atest by tage _ sia rire cas 7 yon + — Ra it = 101% 101% wae -—— a B 1978 J-D ae 102% 102's 1 102% 102% 
“ll - 95 101% inois Central RR— 
Cleveland Union Terminals Co— ’ 1s ld % 
Ast mige 5's series A--_-_-_-_.1972 4-0 org 107%, =. a 108 108% ioe Seas Salo im - ae ie io “= 100% 102” 
be mt: ya Bare = ‘iad --1973 A-O 106 % 106 's 3 10012 106% Extended list: gold 3%s__--_---- 1951 A4-O . *100% is i — -- 
att Stee t'68 series C.-_.. nana 1872 A-O 101'2 101% 102% 20 96% 104% Ist gold 3s sterling_--.-_.-L.__- 1951 M-8 - -- -- 
Trig Adee: cmt Pe A oe . Collateral trust gold 4s____-____ 1952 4-O 1025% 103% 102% 8 89% 103% 
og fst <stemped ‘modities) —-__—-—- 980 M-N 51 51 51% 14 51 58% Moefueting 402. .... i... 1955 M-N 103% 103%» 1037s 17 98 = 105% 
oaibie, Gas & e aS debs___1971 M-S 100 100% 2 98% 102 Purchased lines 312s___.____-_- 1952 J-J 7 101% 101% 1 981% 101% 
Pe 5... £. _s gee nee aeetta re A-O 101% 10158 75 101% 10245 Collateral teuet Ghia Gh... 1953 M-N 101%8 10142 7 95 102%4 
Gulomies RAL TS! go} s__1948 A-O *100%4 100%, 1003% Rehnaings Pe. as 1955 M-N : 105'2 106% 16 102% 108% 
cranes & Seu yhio 4S_._.1970 M-S 105 105 20 105 108% 40-year 4446_2......______...._ 1 F-A : 8512 86% 50 77 89% 
us ol ist ext] 4s_._.__ 1955 F-A *109%4 _ 107 +107 Calvo Bettas YE 1950 J-D *10418 104% 104% 
x “ ’ itchfie iv ist gold Ge: .....+ 1951 J-J *100 104% 97 100 
ag aye eg I Co— — Pr - ; Louisville Div & Term gold 3 '%4s_1953 J-J 10212 102'2 19 991% 103 
pm Hoard oo ae erage: _ te (101%% 102 5 10112 104%2 Omaha Div Ist gold 3s____.---- 1951 y-A *995, 104 ‘ 95% 100 
Conn River Pwr s f 334s A. es aera 1961 F-A “108% 1065 ae 30738 ne 30 or Peetenetineros wee fie} 100%¢ : oT 101 ¥4 
. . Bodie a -- nan nan SOG . M4 » a 107% i0 Ret TR, “100% _- 97 101 
pen ro sl yey Ky ema A-O 99 99 95% 3 95 99% Springfield Div 1st gold 3'4s___1951 J-J #10038 __ on pas 
Ist & ref mtge 2%4s ser A 1982 M-S 943 9434 § . Western Lines Ist gold 4s__---~- 1951 PA -- * S202% 108 303 103% 
lst & ref mtge 254s ser | Be ___1977 A Oo . . oe re © cone oat Spalatered ee ee a m8 ne Wis Keno oy y -” — 
< s oe - Je by) 2 
lst & ref mtge 2°%4s ser C__.__.1972 J-D 975g 98% ll 97 100 tll Cent and Chic St L & N O— 
~ = iy Ba Erato D_---------1972 rf : 102 102 = 101%4 103% Joint 1st ref 5s series A--__--__ 1963 J-D 96% 9634 98% 76 88% 100% 
Consolidated Natural Gas 234s... oo po 107% ie 10834 677 106 = 110%4 lst & ref 412s series C___._..__- 1963 J-D > 89% 90% 11 81% 93% 
Consalidet a Nat ral Gas 34s a) see A- == 101%4 101%. 15 10012 16134 1st ref mtge 4s ser D___-_------ 1963 J-D 83 83 84 6 77 884 
Continental Bakin "3 rnd ae "4968 M-S 98%4 = 98% 98% 32 98 101% Illinois Terminal Ry 4s ser A__--_- 1970 J-J a 100% 100% 4 95 101 
Crucible Steel 1st "istive 3% “atte 1968 us Mae #4 102 96 102 Indiana Ill & Iowa Ist gold 4s____1950 J-J +o *100%4 1012 wr 1. 
Prove ond — $s. M-N - I2%q 92% 6 88 94% , Indianapolis Union Ry Co— 
a pert ern Ry Ast 5'%s____1942 J-D 48 48 49 10 48 5534 Ref & Imp 2%%s ser C___----~--- 1986 J-D nis *S61_ 90 al 85% 85% 
pe. ou receipts EE PE NE J-D 37% 37% 38 19 37% 42% tInternational Great Northern RR— 
uba R 1st 5s gold-_--________1952 J-J ; 8212 821% 1 80% 84 1st 68 series A__________--___-1952 J-J 6112 6112 64% 46 52¥2 67M 
Fz. posit receipts ~= --=----=-==-- Sad 15% 315— 33 12 31% 3636 Adjustment 6s series A___July 1952 A-O 36 V2 3638 37% 87 20 43% 
rs “a8 ser A Ceposit he J-D *35 36 33% 37% A366 Be cect Be i nd 1956 J-J : *4612 61 ; 4834 63% 
6s ser B deposit rcts__________ 1946 J-D *35 35% ; 34% 37 41st gold 5s. series C__._._--__- 1956 J-J €0%% 60% 11 50 63 
§AInternat Hydro-Elec deb 6s____- 1944 A-O 65 €5 6573 52 60 67 
D Int Rys Cent Amer Ist 5s B__---_-1972 M-N ey! £9 39 1 99 102 
Dayton Pr & Lt lst mtge 254s__,_1975 A-O 98 98} 2 \/, 
| lst mortgage 3s____-. ena JeS pha st 103 Ye pate J 
Dayton Union Ry 3's ser B_____1965 J-D ‘ 1032 103%2 103% ‘ ; 
os ep ae oe? rn lu lt amma 1965 4-0 101. 101% 30 100. 102° James Frankl & Clear 1st 4s______1959 J-D 80 e0 62 11 75% 83 
ae yee eg extended___ 1963 M-N G5 5% 9512 G6% 25 89 96% Jersey Central Pow & Lt 2%s_-__1976 M-8 *G8V%, 102% Rs 9534 9854 
elaware, Lac 2 West RR Co— 
! ” tet Lihnorc. 1973 M-N 
s , Og ee - 85! 8812 : yy. Vy, 
4Income mtge due__ po! AR eR 1993 M-N 65% 65% 8 rr j 68 ; K 
Morris & Essex division Kanawha & Mich Ist gtd gold 4s__1990 4-0 i ‘ 95 bens 94% 98 
Col: Tr -4-e_---------May 3 2082 M-N 64% 65 14 545% 65% + Kansas City Power & Light 23%4s_.1976 J-D . ; 98% -. 98% 100% 
| Delaware Power & Light ae 1973 A-O 1017 103 : 101 103 Kansas City Southern Ry Ist 3s___1950 4-9 162 102 2 102-103 
Ist mtge & coll tr 3's_———_____ 1977 J-D : 10434 : Sapper 1et: mige: 4s. 200° Bu...» 1975 4-0 103% 103% 103% 36 96%4 104% 
Denver & Rio Grande West RR— ‘ Kansas City Terminal Ry 2%s__--1974 A-O i 97% 100% -- 97 100% 
1st mtge ser A (3% fixed Kentucky Central gold 4s___-.--_~ 1987 J-J ; 110.) «—:113 4 110% 114% 
11 contingent int) ---—--—- 1993 JJ £0 90 92% a" aR ' Kentucky & Indiana Term 4%s-.-1961  — J-J 49% =7 -— 3 
pve a mtge ser A (4%2% Peak aatarteoa A aeae 1961 J-J : “68 9834 nf 97 98% 
a. ingent int) samara nmap 2018 Apr 67 6644 68% 89 51% 70% Plain EE LE en Cee 1961 J-d *108 «113 - 112% 112% 
pS = i = Mo ee ee a 169,176 
a ; as ings County El L & P 6s______-- 1997 - “175 if 7 
i tennesa tt PB xg i. te ee ee cae t s B+, 80% 8 27 66% 82% Koppers Co Ist mtge "3s Be 1964 A-O #100 102 0934 103% 
\ pa gh pv & in lg ogy ------ pe y 7 re a _ a ee ty pt be ts oa Ye t4Kreuger & Toll 5s- ctfs______--__ 1959 uM-S noe 14% 1 10 1 134 
. : . ee ‘ = “4 <°2 3 
| Gen & ref 2%s series I._____--1982 M-S 97 97 1 96 98 
i Detroit & Mack Ist lien gold 4s___1995 J-D *74%— 78 = 685, 75 , 
i SGecend: gale 4s... --.----.. 1995 J-D 65% %2 58% 68 L 
i et ; i ) VA i ee > M- 5, : a 3/7, 
Hetreit Term & Tunnek 4%5- 1961 ys - 105% 106. =. 96 106% Laclede Gas Light 412s conv debs__1963 M-8 107 107 108% 123 102 211% 
D 1 : 
et Tol & Ironton RR 2%s ser B__1976 M-S 8442 4% i 61 86 : 
eh Rr ge ange mggliguadlemaber 3-3 ot5c aye . se% ost Lake Sh & Mich Sou gold 3%s_---1997 J-D C6 = 98% “ ss 9 
tT§ADul So Shore & Atl gold | yy J-J 451} 452 z 38 49% 3's registered — 1997 J-D 89 9 &9 7 = ™ 
Duquesne Light Co 2%s_----__- 1977 F-A 97% 97% 98% 14 977 Hs ee 
------ : 2 7% 100%4 41st mtge income reg__--~_----1978 Dee 86% £634 86% 10 83% 92 
| Lehigh Coal & Navigation Co— S 
E S F mtge 3's ser A__--------- 1970 A-O : 9612 97 7 90 9% 
high. Val “— 
t East Tenn Va & Ga Div 1st 5s____1956 M-N 111% 11134 1 110 112% << wba ene Snipa inmeny 1954 F-A “ *100 -- 85 100 
} Ed El Ill (NY) 1st cons gold 5s____ 1995 J- * 156% h 156% 156% i: SI adele ake adi ongsoainaes 1964 F-A 93*2 100 - 84 95 
Elgin Joliet. & East Ry 3%4s----— 1970 M-8S *105 : 102 10538 ee MUI 6 scsi anchenihceegininciitin 1974 F-& $234 9244 1 = = 
- ee wach TS Ree. 1965 A-O *104 112% ; 101% 106% Lehigh Val Harbor Term gtd 5s---1954 F-A 70 6S%%_ 70% 29 60 712 
LS Me RO IE 1965 A-O *104 «100 :105% Lehigh Valley Ry Co NY 4%s ext_1950 J-J “ 74%e 7444 1 eS. 
j For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 30 





BONDS 
New York Stock Exchange 


Lehigh Valley RR— 

4s stamped modified__-_--__-- 

4s registered 
442s stamped modified__------__ 
4%es registered 

5s stamped modified 2003 
Lehigh Valley Terminal Ry ext 58-1951 
Lexington & Eastern Ry Ist 5s----1965 
Liggett & Myers Tobacco 5s_~ 1951 
Little Miami gen 4s series A__--.-1962 
ALombard Electric 7s series A----1952 
Long Island unified 4s___._----- __1949 

Guaranteed ref gold 4s___-_----1949 

és COE... 
Lorillard (P) Co deb 5s 1951 

Ss depentanes -...........~---.-s00--dee 
Louisville Gas & Elec 3%s-----— 1966 

Ist & ref mtge 3s 
Louisville & Nashville RR— 

l[st & ref M 3%s series F___---2003 

Ist & ref M 2%s series G 

St Louis Div 2d gold 3s 

Atl Knox & Cine Div 4s 





Macy (R H) & Co 2%s debs______1972 
Maine Central RR 42s ser A 

lst mtge & con 4s ser B 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 
May Dept Stores 25s debs__..____197 
Mead Corp ist mige 3s 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s__--1950 
Michigan Central— 

Jack Lans & Sag 34s 

lst gold 34s 

Ref & impt 4's series C 
Michigan Cons Gas 1st mtge 348.1969 

lst mtge 2%s 1969 

[st mige 3%s 
t$A Midland of N J 1st ext 5s_.____1940 
Minnesota Mining & Mfg 2%s 1 
Minn St Paul & Sault Ste Marie— 

lst mtge 4%s inc ser A____Jan 1971 

AGen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s__-_._____1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A__________.1962 

40-year 4s series B 1962 

Prior lien 442s series D 

4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 

Alst & ref 5s series A 

4General 4s 

Alst & ref 5s series F 

Alst & ref 5s series G 

AConv gold 542s ser A 

Alst & ref gold 5s series H 

S1st & ref 5s series I 
Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Morrell] (John) & Co 3s debs 
Morris & Essex Ist gtd 3%s 

Constr M 5s series A 

Constr M 4's series B_________1955 
Mountain States Tel & Tel 2%s_-_-_1986 

3¥%s debentures ~-....--_--.. 1978 


Nashville Chattanooga & St Louts— 
lst mtge 3s ser B 19 
National Dairy Products 234s debs_1970 

3s debentures __ 1970 
National Stee] Corp lst mtge 3s___1965 
National Supply 23%4s debs___-____ 1967 
A Naugatuck RR lst gold 4s 
Newark Consol Gas cons 5s_______1948 
New England Tel & Tel 5s A 

1st gtd 4's series B__________ ail 

3s debentures 
N J Junction RR gtd lst 4s_______ 1986 
New Jersey Power & Light 3s 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A 
New Orleans Term Ist gtd 4s 
tNew Orleans Texas & Mexico Ry— 

41st 5s series B 1 

4Certificates of deposit 

Alst 5s series C 

ACertificates of deposit 
Alst 4's series D 
ACertificates of deposit 

Alst 5's series A 1954 

4Certificates of deposit_______"___ 
New York Central RR Co— 

Cons 4s series A 

Ref & impt 4's series A 

Ref & impt 5s series C 
N Y Central & Hudson River RR— 

General mtge 3's 

3s registered 

Lake Shore coll gold 3%s_______ 1998 

342s registered 

Mich Cent coll gold 34%s________ 1998 

342s registered 
New York Chicago & St Louis— 

Ref mtge 3%s ser E 

lst mtge 3s ser F 
N Y Connecting RR 2%s ser B____1975 
N Y Dock Ist gold 4s 
N Y & Harlem gold 3'2s_________ 2000 

Mtge 4s series A 

Mtge 4s series B 
N Y Lack & West 4s series A____1973 

4's series B 
tN Y New Haven & Hartford RR— 

§ACollateral trust 6s_._...--__~- 1940 

Ist & ref mtge 4s ser A 

4Gen mtge conv inc 4's ser A_2022 

tAHarlem River & Port Chester— 
lst 4s “ 
t4N Y Ont & West ref 4s__._June 1992 

CD, ess eine gee nmieresiecdeans 1955 
N Y Power & Light lst mtge 2%4s__1975 
N Y & Putnam Ist cons gtd 4s__.__1993 
N Y State Elec & Gas 2%s 1977 
N Y Steam Corp Ist 3'%s_______-_1963 
tN Y Susquehanna & Western RR— 

§1st refunding 5s 1937 

RG: nL ery | | 

SS | a ee 1940 

§ATerminal 1st gold 5s__-----_- 1943 
N Y Telephone 2%s ser D_------- 1982 

Ref mtge 3%s ser E 


Friday 
Last 


108 


Week’s Range 
or Friday's Bonds Range Since 
Bid & Asked Sold January 1 


High No. Low High 


39% 27 39% 
26% 38% 
30 
29% 
3656 
67 
121 
108% 
107 
18 
99% 
100 ¥%e 
100'2 
103% 10842 
101% ‘ 101 
*105%2 105% 


95 
84 
92% 


9942 
*71%2 
*98 

855s 
* 
°-- 


100% 
#99 Ve 


*10034 

*102% 
87%, 
105 ¥a 
7 


*102% 
*51% 
99% 


*85 
50 
75 ¥4 


79 
66 
68 
75 V4 


83% 
452 
84% 
84% 
27% 
84% 
84% 
65 
103 
100 
5942 
Wyva 
72 
91% 
102 102 


$0 90 
9E% 98% 
102%8 10242 
103144 104 
9714 97% 
*10043 102 
*100%. -- 
*10234 103 
*11658 117 
9956 100% 


10056 100% 
9934 99% 


10434 104%%4 
10274 103 


94 
*93 


oa 


83% 
51% 
101% 


*76%% “ 73% 
95% 93% 
10344 103%8 103% 105 





BONDS 
New York Steck Exchange 


Niagara Falls Power 3%s..—----1966 
Nortolk Southern Ry Co— 

AGen mtge 5s conv inc__._______ 2014 
Norfolk & Western Ry Ist gold 4s8_1996 
Northern Central gen & ref 5s__._1974 

Gen & ref 442s series A_____--1974 
Northern Pacific Railway— 

Prior lien 4s_- 1997 

4s registered 1997 

General lien 3s_.___cc-_.___Jan 1 2047 

3s registered — 2047 

Ref & impt 4%s series A__-.__-2047 

Ref & impt 5s series C______---2047 

Ref & impt 5s series D ---2047 

Coll trust 44s 1975 


Northern States Power Co— 
(Minn) ist mtge 2%s 1974 
lst mtge 2%s 1975 
(Wisc) ist mtge 2%s. 1977 























tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison list mtge 3s......-.1974 
ist mtge 2%s. 1975 
Oklahoma Gag & Electric 2%s_.-.1975 
Oregon-Washington RR 3s ser A__1960 








Pacific Gas & Electric Co— 

lst & ref 34s series I.._______ 1966 

lst & ref 3s series J.__._.--_____ 1970 

lst & ref 3s series K___.________1971 

lst & ref 3s series L_..._-.____-1974 

ist & ref 3s series M__--__~~-~__ 1979 

lst & ref 3s series N__--.__---___1977 

lst & ref 2%s series P___-____1981 

Ist & ref 2%s series Q.______.__ 1980 
Pacific Tel & Tel 2%s debs 1985 

2%s debentures 1986 

3¥%s debentures 1987 

3%s debentures 1978 
Paducah & Ill 1st s f gold 4%s___1955 
Paterson & Passaic G & E cons 58_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs______-__ 1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_._.___.1952 
Pennsylvania Glass Sand 3%s_--1960 
Pennsylvania Power & Light Co— 

lst mtge 3s8__ 

3s s f debentures 

















Pennsylvania RR— 
Cons sinking fund 4%s_..._-- 1960 
General 4's series A____-_--__1965 
General 5s series B 
General 4%s series D__----~- —1981 
Gen mtge 4%s series E___.__.__-_ 1984 
Conv deb ‘3%s_--------.--__-_1952 
Gen mtge 3¥%s series P__----- 1985 
Peoria & Eastern 4s ext 
AIncome 4s 
Peoria & Pekin Union Ry 5%s-_--~--1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 

General 5s series B 

General gold 4's series C 
Philadelphia Co col] tr 4%s_.--_1961 
Philadelphia Electric Co— 

lst & ref 2%s_ 1971 

lst & ref 2%s 1967 

Ist & ref 2%s_- 

lst & ref 2%s. 1981 

[st & ref 2%s 
t$APhilippine Ry 1st s f 4s____1937 

ACertiticates of SS cialiai 
Phillips Petroleum 2%s debs______1964 
Pittsburg Bessemer & L Erie 2%s--1996 
Pgh Cinc Chic & St Louis Ry— 

Cons gtd 3%s series E__-._._____ 1949 

Cons gtd 4s series F 1953 

Cons gtd 4s series G 

Cons gtd 4s series H_...__._.__1960 

Cons gtd 442s series I___.______1963 

Cons gtd 44s series J__--_.— 1964 
Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A__--.._- —~—.1970 

Gen mtge 5s series B 1975 

Gen mtge 3%s series F. 

Pittsb Coke & Chem Ist mtge 3428_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1968 
Pittsburgh Steel Ist mtge 4%s__-_1958 
Pittsburgh & West Virginia Ry— 

ist mtge 4%s series A__------ 1958 

lst mtge 4%s series B______-___1959 

ist mtge 444s series C___._-____1960 


Pitts Youngstown & Ashtabula Ry— 
ist gen 5s series B 196 
lst gen 5s series C 1974 
ist gen 4%s series D___~-...----1977 

APittston Co 5%s inc deb 1964 

Potomac Elec Pwr list mtge 3%s_-1966 
ist mortgage 3%s 1977 
lst mortgage 3s 

tAProvidence Terminal 4s 

Public Service Elec & Gas 3%8_-.-1968 
lst & ref mtge 3s 1972 
ist & ref mtge 5s. 2037 
ist & ref mige 8s. 2037 









































Quaker Oats 2%s deb__-_______-_ 1964 


Reading Co lst & ref 3%s ser D__1995 
Revere Copper & Brass 3%s 1960 
Rochester Gas & Elec Corp— 
Gen mtge 4%5 series D__-_-_----1977 
Gen mtge 3%s series H________- 1967 
Gen mtge 3%s series I__--_-__-__1967 
Gen mtge 3%s series J__.------1969 
2ARut-Canadian 4s stamped______1949 
t#ARutland RR 4%s stamped____1941 


ie torest 
Period 


M-3 


Friday Week's Raage 
Last or Friday's 
Sale Price Bid & Asked 
Low High 
107% 107% 


79 80% 

127% 127% 
*115 nab 
*107 128 


104% 105 
103 
64% 
63% 


#10034 

*10534 
o 
*99 
*92 
107'2 
a” 


*142% 
*210 


90% 91 
*102% 103% 


* 125 

epi. 

104% 104% 
*Ol, 10 
10% 11 


No. 
1 


60 
13 


-—— 





For footnotes see page 31. 
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RANGE FOR WEEK ENDED JULY 30 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Ran ay. Waele Senge 
i ge Since B Last , 
o a : . 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 de ener Aabty ite Bondo = Range Sines 
Low High pon New York Stock Exchange Period Sale Price Bid & Asked Sold January I, 
° Low High Low High No. Low High 
S Unten Pacific RR— 
s debent 19 - we ; 5 \¥, h 
Saguenay Power 3s series A__----- 1971 =M-S 99 99 99% 8 96% 100% ' _ Ref mige 2% series a 1991 8 89% "8934 "90% 28 e734 "94 x 
Ot Lave’ & Atte: ist guid Ss.---1996 JJ. ite 3 70 19% United Biscuit 2%s debs__--_---1966  4-O ee 97% 97% “6 96 99 
-- “iva itil oe) € , 
St L Rocky Mt & P 5s stamped__-_1955 J-J — A. hu 50% 29% ” Std debentures aa 1967 4-0 Pa bs o5 F 95 97 V4 
St Louis-San Francisco Ry Co— Universa] Pictures 3%s debs_-._1959 M-® ae *90 «93 90 097 
ist mtge 4s series A__._._----~- 1997 J-J 855 85% 87% 194 80 89% sige 
A2nd mtge inc 4%s ser A___Jan 2022 Bhat § 58% 612 364 51% 651 
St Louis-Southwestern Ry— - 
1st 4s bond certificates__._.___-- 1989 M-# er *106 107 ta 9834 109 V 
2d 4s inc bond ctfs_.__.__._.__Nov 1989 J-J ng *91 93 : 80% 93 Vandalia RR 
Gen & ref gold 5s series A______ 1990 Jed 101% 100% 101% 52 89% 103 eee Sas eee ca oe ae — om 
8t Paul & Duluth 1st cons gold 4s_1968 J-D eft id ie pr wine 8 z CF lf ee) M-N -— ow ow ee | 105% 105% 
Se ee Sere 20 2.--—— ee “~ 5 glee 08h 1 101 102% ist & ref mige 2%e series R--1975M-8 98 98 2 94% 99% 
Scioto V & NB ist gtd 40_——————- 1989 M-N ox: a me -- 127 137 Ist & ref mtge 3s series F_.---1978 M-S see. = 102” 103 
lst mtge 4s series A 1996 J-J 10158 10154 102 19 9834 102% Vv 4° conv debentures ee ee ee 1963 A-O 110 110 111% 92 107% 112% 
AGen mtge 442s series A__-_Jan 2016 Saal 71 70% 71% 137 6114 72% a Iron Coal & Coke Ist gold 5s8_.1949 M-S -_ *100 100 42 ~— 99% 100 #s 
Seagram (Jos E) & Sons 2%s8_.__1966 J-D 9534 9534 96 15 92/9 97. Va & Southwest 1st gtd 5s_.__t.____2003 J-J gs OF *107 pi 10442 109 
Shell Union Oil 2%s debs_____.__..1971 A-O 93% 93% 94% 66 921, 96% ist cons Ss_. 1958 = 4-0 -- 99% 99% 1 94" 101% 
t§ASilesiam-Amer Corp coll tr 7s__1941 F-A a #35 42 saat 28 ve 56 Ve Virginian Ry 3s series B__..._____ 1995 M-N -= 97% 98 3 96% 100% 
Skelly Oil 2%s debs. 1965 J-J 10078 1007% 10 97% 101% 
Socony-Vacuum Oil 24%s_-----__-1976 J-D 93% 52% 93% 32 913%, 96 
South & Nor Ala RR gtd 5s__._.1963 A-O as a «123% 124 WwW 
Southern Bell Tel & Tel Co— 
3s debentures 1979 J-J _ 99% 100% 17 98% 102% Wabash RR Co— 
2%s debentures ~1985 F-A “ *90 93% oe 91% 96% Gen mtge 4s inc series A____Jan 1981 Apr ee 62 82 4 74 83% 
2%s debentures 1987 J-J ax — 98 ut 95% 99% Gen mtge inc 4%s series B_Jan 1991 Apr ue 79%, 79% 9 75¥%e 85 
—- Indiana Ry 2%s__--____ 1994 J-3 7 *81 90 ca 18, 84% 1st mtge 3%s series B__________1971 Apr 98 98 98 1 90% 100 
outhern Pacific Co— Walker (Hiram) G & W 2%s debs_1966 M-N 98% 98% 98% 36 9442 99% 
lst 4%s (Oregon Lines) A_---._1977 M-8 101 101 103% 79 92% 104 Walworth Co conv debentures 34%s-1976 M-N ES *20 947% oo 85 97% 
Gold 4%s —__ _1969 M-N 9612 96% 97% 71 8734 98 Ward Baking Co— 
Gold 4s ~~~ 1981 M-N 93 9212 941% 83 84% 95% 5’2s debs (subordinated) —_.______1970 A-O 10538 «105% 106 8 103. 107% 
San Fr Term 1st mtg 3%s ser A_1975 J-D ee 101'2 1012 4 100 102 Warren RR Ist ref gtd gold 3%s_-2000 P-4 es “6% _. ee 47% 55% 
Southern Pacific RR Co— Washington Terminal 2%s ser A__1970 F-A A *99°%4 10112 am 99% 101 
lst mtge 2%s series E_--_.____ 1986 J-J -- 87 87 37 80 8914 
1st mtge 2%s series P. ----1996 J-J 82% 82% 8234 15 7642 84% Westchester Ltg 5s stpd gtd_— 1950 J-D -- *107%4 108 Y%4 -- 107%4 109 
lst mtge 2%s series G_-.______1961 J-J3 "92 931% ae 90 94% Gen mtge 3%es__- 1967 J-D oe 106% 106% 2 105% 107% 
Southern Ry Ist cong gold 5s_____1994 I-J 118 118 118% 10 112 120 West Penn Power 3%s series I____1966 J-J 107% 10734 10842 31 106% 109 
Devel & gen 4s series A_-__-____ 1956 4-0 97 95% 97 57 91% 98 West Shore Ist 4s guaranteed_____2 M-3 68 67% 68% 22 59 69% 
Devel & gen 6s series A________ 1956 A-O ai 108% 106% 1 105 110 Registered —--__-_- 2361 M-8 a 64% 65% 9 572 67% 
Devel & gen 64s series A__.____ 1956 A-O 112 111% 113 28 108% 113% Western Maryland ist mtge 4s_-_.1952 A-O 161% 101 101% 52 97 10i% 
Memphis Div 1st gold 5s_______- 1996 J-J ies *104 109 ai 103% 109 Western Pacific 442s inc A_--Jan 2014 May 102% 102% 102% 6 9942 103% 
St Louis Div 1st gold 4s________ 1951 J-J ' 102% 103% 5 102% 104% Western Union Telegraph Co— 

Southwestern Bell Tel 2%s debs__1985 A-O 941% 94%, 95% 7 93% 97% Funding & real estate 4s 1950 M-N 100% 100% 101 | 95 101% 
3¥es debentures -----------~--_ 1983 M-N cs *192'2 103% 2 103% 105% 25-year gold 5s 1951 M-8 100% 100% 100% 51 88% 102 
ASpokane Internat lst gold 4%2s__2013 Apr here *54V, 57 i 46% 57% 30-year 5s ___- 1960 J-J 92 9142 92% 16 80% 94% 
Standard Oil of Calif 2%s debs___1966 M-N . 101%4 102 9 100% 102% Westinghouse El & Mfg 2¥ss_-----1951 J-J -- 106% 100% 18 99% 101% 
Standard Oil (N J) deb 2%s______1971 F-A 9334 031% 94 21 92% 961% 25eas debentures 1971 M-S —_— 9742 97% 1 97 99% 

Sunray Oil Corp 2%s debs___-____1966 J-J os ie a 97 100 2.65s cony debentures___-______- 1973 J-J 101 160% 101 186 100% 101 
Switt & Co 2%s debs 1972 J-J ee 97 97 Fi 96% 98% 
Se es 1973 M-N “ie 10026 100% 5) 100% 100% woes > Son ee = y meme M-N ue *102 ad a 102% 103% 
; en & re 4s serieg A__..._199 J-D Mod a es as 8 He 
Wheeling Steel 3%s series C_____-1970 M-8 as *9812 99 ait 93% 100% 
T Ist mtge 3¥%s series D_______- 1967 Jed 98% 98% 98% 5 94 100% 
Terminal RR Assn of 8t Louis— ween & Co 1st mortgage 3s___-_1958 4-0 —~ 102% 102% 20 101% 103% 
Ref & imp M 4s series C_______2019 JI-J 115% 115% 115% 7 114% 116% wis eS SD Fe enone ESOS oJ _ Bis ¥ ve sap Sane 
Ref & imp 2%s series D____-1985 A-O 99 $9 3 97% 101 Sp late ers we 00 ~ oe 
Texas Corp 3s deb "1965 M-N 104% 105 43 103% 106 ACettificat —. — = - 7 
Senas & See Oxtecas OE ACertiticates of deposit______- aie J-J on ==. =a, nat 70 3 
lst & ref M 3%s series B___.__1970 A-O _ * $934 iia 92% 100% . ae pb -< — ng pammmneer4 mati = — ws a = 2 
Ist & ref M 3% series C____-1990 A-O 93% 93%4 19 89 98% Wiscettn ann aoe a a” ee - ie 
Texas & Pacific 1st gold 5s__..___ 2000 J-D 127% 127% 127% 5 - 121% 127% pF a og Power 2%s_____1976 d-D -~ 93% 94% path 93 96% 
Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s8__1974 J-D ini *100°4 101% a 99. 101% ‘ 
ary RY: 300 BOE Qi nmcininn 1960 J-J ine £042 8254 16 71% 85 Y 2 
4 mcome 5s_...__--_---_ Jan 1960 A-O 60 58% 61% 187 42%, 47 
Tol & Ohio Cent ref & impt 3%s_.1960 J-D nti 99% 100” os Sree skeet Yonkers Elec Lt & Power 2%s_____1976 J-J a 93 93 2 92% 94 
Trenton Gas & Elec Ist gold 5s___1949 M-S =. *101% -_ aa 101% 101% a Wetetnsd duties , . . : Odd-lot sal 
Bri-Continental Corp 2%8 debe____1961 aS sila See 7 95 97% included in the pease vamee — iene ails ake oe ann tee peor ia: tT Cash aie 
not included in the year’s range. y Ex-coupon. 
U §Negotiability impaired by maturity. 
Union Electric Co of Mo 3%8__--_1971 M-N a *107 108 c? 107 109% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
ist see & coll trust 2%s__--__1975 A-O fs 97 97 3 96 100 the Bankruptcy Act, or securities assumed by such companies. 
pO EERE 1968 M-N 101 101 101 3 101 101 *Friday’s bid and asked prices; les bei ransacted during current week. 
Union Oi] of Calif 3s deb____-____1967 J-J am 102% 162% 49 101 103% ABonds selli flat Se . : 
2%s debentures __--__--------_ 1970 J-D me 99% 99% 3 98% 101 —— 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they ar co s 
in a footnote in the week in which they occur. No account is taken of such sales in computing Ragin To ae ie eee See, OR ANS SRRIRE HOt, SINE THERE FUR ONS SNE 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
July 24, and ending the current Friday, July 30. I i i i 
9 Bare g ‘ t Friday, July 30. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED JULY 30 
b 
Friday Week’s Sales , 
New York Curb Exchan ——~ —— ee STOCKS— —— | SS ae 
ge Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
7 Par Low High Low High Par Low High Low High 
Far ty bet aed yarrente RC ae -- -—- = -- 2 Mar 35% May American Bantam Car Co___-------- 1 2 2% 2% 4,600 1% Mar 2% May 
minum Oys-.------------ 1 a mo -< -- 3% July 5% Mar American Beverage common 1 1% July 2% Jan 
pecs red 5. «-ggqeamiagaremeamees - . 3. 33° 34% 70 31% Jan 35 Mar American Book Co___._....__-----100 __ 79 79% 40 16% July 90° Jan 
A Sup ores 1Nne.—-.------------ 1 oe 5M 5% 300 4% Mar 742 Apr American Cities Power & Light— ‘¥ 
pneeties Atha “eagesemne apap couse 1 2% 2%8 2% 500 1% Jan 3% Mar 7S SN ERT Gigi eat 6a | 6% 6% 7 200 5% Mar 7% Jun 
saebietce haade:| a 3 - -- <- =ao ee 1 eed oe a 17% 18 350 16¥2 Mar 19% Ma 
yompy ten Mfg _common—-_---------_ 5 -- 1334 14% 200 x11% Mar 14% Jun ee att ag merle rage 10 38% 38 Ye 39% 4,600 31 * "Feb 4044 July 
Air aoleins ecainon peptic eneny : vi on: (OR 180 6% Mar 9% Apr 434% preferred_____-__-_-__-----100 111 111 111% ‘175 109 Apr 113% May 
Convertible preferred_____________ 1 oo ial a S< 3 Feb 3% May . American General Corp common-_---10¢ 2% 2% 3% 5,700 1% Feb 3%, May 
$Ai win tme. 3 in ae = 36. Apr 38 Jun / $2 convertible preferred 1 33% 32% 34 400 32% July 40 Jan 
60c convertible preferred Tititowen to “43 _* RY, — Ra = 1% Jan $2.50 convertible preferred___-----_1 ae 38 086339 225 36% July 43% Jan 
Seen erase nate “8 “8 J ‘“. Jun 8 J y 
ald: ceank artarn a . i iM 7! 100 Sia Feb ta May American Laundry Mach_---~------- 3S 3i 0 sie «30028. Mar 32% Jan 
pishama: Power a ata a lUR ee - a: . sae | American Light & Trac common_----25 17% 17 18 5,600 15% Feb 19 May 
~ ual spenaenameaeeenee 90 ‘ i 7 Jan 93% Mar Go rapt pi oe 0% Jul 32% J 
Alaska’ Airlines Inc—————_—----___-_- 1 93% 3% 3% 200 2% Jan «4% May Minitab wenen we i. | 1 ee oe 
4 sher common -——_~—-~~---___ 1 -- -— ae -- 6 Apr 7 May American Malacaibo Co 1 52 512 5% 17,000 3 Feb 7 Jun 
Allied Internat Investing Corp_______ 1 wiih pan res aie 3% Apr 3% May American Metal Products Co Ae eae 3 243 2434 95 500 17% Feb 26% Jun 
pyre ig ogo (Mich) common-_-____- 5 175% 175% 18% 550 17% Mar 22% Apr American Meter Co 1 ORES 436 43% 44 200 38 7 Mar 51 Jan 
on stg ise yy poner omggeen so emmagma ee = -. 14 Mar 22 Jan American Potash & Chem class A-.-_* 31 Feb 36 Jan 
Aluminum Co of America common___* 59 58% 61% 4,400 50 Feb 69 Jun Class B ages 30 30 31% 500 x30 Feb 36% Jan 
$3.75 cumulative preferred_-____ 100 9253 92% 93% 550 92% Jul 98 May + see meT 4 cel aes ae j93 934 22 3 271, 
Aluminum Goods Mfg : 233 23%, 24! , y y American Republics__..........2--- 10 19% 19%4 22 5,300 18% Mar 27% May 
Aluminum Industries common_______ * 10 ; 10 1 10 : ane 7. oo 25. gen American Seal-Kap common _-_-_------ 2 4% 44% 4 100 4% Jun 5’ Jun 
Aominum 244 commen... 4 DS 49 $1 1 = 9 Feb 13° Jan Amer Superpower Corp com__------ 10c 1 1 1¥ 6,700 5% Mar 1% May 
ee — , 36 Mar 56 Jun $6 series preferred_________.._____® 55% 55% 56 350 42% Feb 62 July 
For footnotes see page 35. 
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{ 
| STOCKs— Friday Week's 
New York Curb Exchange ~ a Range P.. Wook 
Sale ef Prices Shar: 
4 Ameri Par ares’ Range Since Janua OCKS Friday Week’ 
Aéiriene B Lat hew . % preferred______ . Low High pe 4 "71 New Yeu Curb Exchan Last ones ore 
A ng Paper commen_____ eae c- |SS 200 4% Apr tay = P GslePrice of Prices Shares 
Anger tT oducts ee 2 6 » 1,000 6% July : = Chicago & Southern Air Lines = és Low High — Since January 1 
nc common_...... t 53, sting: trust ie 4 63 3 ? wo j 
samer dep'n aed i ; ite 1% 734 ay «duly 8% Jan ones Consolidated Mining eoappenetoed ; 6% oan aan 200 Sie. don Ra 
rets ord reg__ 5% Feb e: ities Service common._...~~———~S<‘; . 2 13 5, ’ 5% Ja RP py, 
angostura-Wupperman nee te 1542 16% 225 vad City Auto Stamping. .-.-~~~~77~7~~ , Bier 524, 5736 25°70 Ye Feb ite Jos 
Appala re Manufacturing Co_________] 3 3 3% oan 15% Apr 19% Jun City & Suburban Homes___-_______ 1 13% 13%, | — 31% Feb 662. a 
chian Elec Pwr 4%% pid----100 1921. 14)" 113 600th, MS 4 Jan Guapaeees aa nas SBS 200 : - 31% Mar 1414 May 
saoete 2! 2: 8% Feb , nen ee } 7 v4 ae 
Argus Inc 4 101 102% 190 ? 12% Apr 6 Es ae 7 17 Ye Feb i. 2 
See, : 98% Jan a Claude Neon Inc -----1 33% . 50 14 pr 
Arkansas Mitural Gas come.” 1 3 . 108% May Cl common._____ 1 - 3 338 2R : Feb 19 J 
Gas com 4% 4% 41 ayton & Lambert Mf est said 2+2 mie. 2,600 1% F un 
Common class A mon_______ e 63 fn 8 1,100 4ay Cli is pateitesicctsons 4 2%: 24% li 4 Feb 4% J 
“Vv : Ve Feb \ inchfield Coal Co - 8 2,800 1% F a Jun 
6% preferred FE TORE. wcne . tg 6% 7 1,100 4%, 644 May Club Alumi Jorp common.______ 20 a6 8 100 ‘2 Feb 6 aan 
Arkansas Se a am we wee aa hi anes ents een 10 4 6% 7 8.00 bi Feb 8% May uminum Products Co_________ e 46 491, pas ; 7% Mar 105, Je 
Aro Equipment Cereett OF Been nnne=® 'y 11332 a 800 10% Pe By May Cockshutt Plow Co co hy 74 “Too “6 Feb ° July 
prone dk ugly Refining Co Naan a % 1154 13% we Pe 115 : juiy Colant Development eedieans eR ala “ "14% 313% 15 pa _ 7@ Jan 
ectric Industri eee 2 183 Ly os 10% Feb Ch, Mi on 8s. Se - 6%, 61 734 KP - 
American de ries 8 19% 5,300 125 14 Jun Colonial Sand -@ Stone G.0 2777777 1 7 a 6% 1,800 a eee 15 July 
Associate SS ived,. — =m £ ’@ Feb 23 Jun and & Stone Co__._ 62 6% 67 3%: Fep 8 Z 
Aeaselotel mee at America_____ 1 ~" 6% 6% 200 ote ae Gel a ean aren warrants_______ 1 pg 5% 6% ber bb re 91, ed 
7 7 : oven 2 Vy, ; ald 3 4 
ptiiite Sein ass A---______ 7 1l% 11% 42 ae % Feb Me - Commodore Hotel ne 00. saan = 33% “ P ani 1,400 345 pea ea 
oas i 7 5 1, » yo ommonwealth & &-:/1....... 22 7277 3 } 700 , ‘ uly 
oo Coast Soggy ae Ciggiahate 1 35% 354 33 aa 12'2 July Commaniny sania | ane oe ae warrants__ bits 4% 41% 500 aa he 3815 hae 
as Corp warrants___....-~~"""~ 50 61! a4 ower 1,000 25% M Compo Sh ce--_ 25 991 v2 ‘e 33,700 512 May 
Atlas Plywood c $--- ee 51, 61’2 61% 25 52 s Sar 4% Apr Vie oe Machinery— “9% 29% 291% 10 is Jan 4 M 
_ " 0 On} 3 av 
Automatic Steel ae 1 omer 5% 5% 5,900 P Mar 64'2 Jun c ext to 1956__________ es 25% Mar 995 
P -- 277 07%, on: is 33 ; Consol G E L P Balt nnn 7 77777 1 ae & 29°%8 Jul 
Automatic Voting Mares. tne -~------ 1 co 27%4 2844 1,900 2456 me a May 10% ais yA coord an ~ ¢ eR insincee 4 Py 63u, be, 500 6% Feb 4 
ery (BF) & enor. e----------- . a oe ies + a _ a . 64} : : 5 
CH prerare ons common ——~~~~~- 5 fw 300 $i pen 6% Abr consider carn - Sumasomer ~~ GaE — 11 114 * 140 T9730 wee 70,” San 
Ayrshire Collieries Corp com...-~~~~ 29 96 5 15 100 10% Mar it Fa a Consolidated al Sis Pita 1 10% 190) 100 90 100° jae 1 14% May 
ee See a -- Ke : “8 e 8 ‘ : a 
-- 23 2 500 iSite Pon 26 July PS pe 9a Royalty bad comes, 99% 99% 102 Hee 4, + oan 11% ian 
er 27 ~=Jun Cc estern Steel Corp. 4 41, my 72% Feb 107 
ontinental Car-Na-Var a RR * 47% 463 phi 1,200 25% M 4 Jun 
- 476 e “8 ar ¢ 
Babcock & Wilcox co Continental Fay & Machine Co_2~7~~~ : oh 1% 1% 2000 eee ee 70 July 
aldwin Locomotive..." —weee-—* 591 Co a“ as ° 25% 13%, 141% my % July 27, I 
Pen ee geht, al ee yo | Se ‘ 900 } : 2*s Jan 

7% preferred a we 59% 61% 1,800 45 c oper Brewing Co common 31% 31% 31% j 114s Feb 15!2 J 
Baldwin Rubber a. 2227777777777 --- Feb 61! opper Baa oo... 1 21 ; 00 30 Mar o°2 vun 
hen te les thee common__2~7~7~*0 38 36) 38 ie - taki ah & tun Cornucopia 3 1384 1434 uae 2 Jun a A a 

American bei a 9% 200 an 38 July ieee 1 Vy y vz 8% Feb 175, 
Barium Steel Coren 77777777-------- ae 7 i i4 Jan REF ne, merneids common___._~~7 9% giz aa % May a2 Mae 

arlow & Seelig Mfg— ~~~ wonee--1 6 5% “ah -- 10% Jan Condes Pot ias® A--..--.--___ . > 9% Jun 11°, Apr 

$1.20 convert 6% 10,400 : 11 Jan etroleum common 14% 143 3% Jan 
Basic Ruane, fh common...--.-_5 165¢ rate . , 4'2 Mar 7% Jun Cie convertible preferred___ DRS za 72 7% 8 8 4 oan 13% Jan 154% May 
paamann (L) & Co common_-----_~ ies 6 6% os 2S 17% Jul Ameciean’ Sep recet t : a 7s” ”  @o ao 974 Jun 
Beck mi eer e, common________-] sa -- mer wie Jan 73% May oii pts (ord reg)__#1 31% 3 ss me 56'2 May 
Bellan TD -~ renee none oe s-- =; td “4 Mar 15 ¥ reole Petroleum___ a 3% July 
Bell Tot ftteraft common_——~~>-~-~1 we 15% 15% 1 «|e Awe ? ie Croft Brewing Co__---------_-----~~ S 44% 445% 493% 3,700 o% 472 Jan 
| sc wean cng SR i -- 14613 oe 560 1% tan a3 _ Crowley gta 4 oe iain . ai sy 1% 2.200 tig nee 5314 Jun 
Hedges common...~~ sornn- on 170 125% N pr Cc O--_______ 1 Mth 74 953 1,300 > 153 Jun 
Convertible mon. --... a ~~ _ «4 Mar 149% Jul rown Cent Petrol (Md)__._______ 7% 7} 73 -- 6% Feb 5 
preferred Ke atid 22 24 a 4 84% Mar y Crown. Co Ds tepnercmetee grantee 5 63 hg $4 600 1 10%8 Jun 
——— << edmenean” 80 10% Jan rk Internat’) “a” parti e "4 63, 71 9< 5% Mar 972M 
Bickford’s Inc + en Jan 22 A Crown Drug Co co -—— 141 . .. Sr 5\* Feb Hse 4 
Lad pr NS i 25 a 14%, 2 s F90 9 Ju 
Birdsboro Sten, ommon i 31. Apr 34 Crystal Oil Refini ~---45¢ : 200 1342M ; n 
Fdry & ~---1 nen Jun ng common____ Py 3 314 . 2 Mar 16 Ma 
Blauner’ y & Mach © ao $6 prefer ---- : 2: 600 ae ‘ y 
Blue Ridge ooo ~=-~------. - bay — ait - pas ~~ 16% Mar 18 Jan Cuban Atlantic Sugar common ------ 10 est 2% 3% 100 15% ave ey — 
ONS Nie Raaiteets x1 se Mitue jj. “swim  f ~ =p pee)! oe 5 ; OIE hos = : . pr 
Bohacn a (2) & Co common_______~ . 35% 3% a 1 cae 61 May saat mae Cuban tae se a 100 oh» > ee 2,900 sat wee =. Jun 
re Gi rs) 3 8 Jul Oe MG -- ro angie 3 = % ! . Ma 
mae, preferred. 7~~-7----== Be <cgae ox . a wre ti a 4% May = iigpting Inc common_______ le 8% 9 150 | FOO fe Mar 1041, Jan 
_——. Serymser-Co____--~~~"---- 100 ts 125 15 ee 3344 M 10% May ice oa, Palaaica “8 -- ut : i ’2 Mar 11'_ May 
Pel wy _ eS peter arameaen 25 24 24 aes 390 113 " Mar 50 Jun bi a —_ -- ms oa Marq 8 Jan 
Breeze Goose on Light & a. = eh 20, 24) July 129 May 4 Mar 16% Jan 
Bridgeport Gas pen a7------ ng | OR 8 19%. wee 8% May rt May D 
Bridgeport Oj] on A ’ 8 8% Wee 13% Mar 19% May Davenport Hosiery Mills 
woe Mis Co common _..~~~*~7~~---° 13% 13% 133 ua as a 11% Mar nee Brothers Inc = 35 2 354% 351 “ 
| WORE ial dil alata cas ae ate oe on? 8 > ; 23 «(Ja ay Mines Inc_ 93 aa ase 2 34 Ja _— 
British-American ai) 27777 7-~-- es li Pi . 800 9% Jan 3 2 Dayton Rubber ©... ~~~~~~---- 10e . 3 97% 200 D 37% Feb 
British fontten, [— ieee —_ = : es ~- 14% Apr * Sy iw Belay wheres ee cine A--—---—_ 35 SA re 100 Sie July echo. fue 

Amer dep rcts ord —— ey 20% 22% 1,200 or ar Ms = Dennison Mfg class A common” 50c y By 322 40 32% Juiy 3 ‘a July 

mine dep rets ord ee 15% Mar 22% July a 8% debenture common______ 5 93, ° 4 aac 200 573 Mar 3> 3 Feb 

8) Celanese Ltd__. ~~ ~~"""" ee ea — -- a erby Oil Co comm Raa Snel atte aes 100 po i is 8 1,600 9% Jz oa July 

wi Amet dep rets ord reg oe a Detrolt Gasket & Memiigclariag——! 38.06) ORE 140” “Ape 
mbia Power 71... 2°" 77" ia 1 Ta ----- a may J, 

Class B 1a Power class A______ ry -~ 1% 134 oe 2% Feb Detroit Steel Fae Foundry____._____ 1 a4 on.- 2. pin . = 31 Jun 

— Forman Distiliers~7~~-~~-----~" aa 22 % 22% 500 3 duly 2% Jan btm & Raynolds oa ‘iisaaeaemmane 10 ae mi: PS 3,500 218 May ” x pn 

% cu ee -- a is an fama Staves Gaon 4. 77" ---- ° : = 243 60 ea uly 
Brown wi ceed Pid ——— oe i9 13% 112% 25% 1,909 1937 APF ae rad Distillers Os Lan? common_--_"§0e  ¢74 1,4 124 7 | eae 28% Jun 
ruce (E L es 5 5% 57, ys %4 July 273 Amer de _ a4 4 1,400 as “oe a Jun 
sre Mills Lid. — common__--3.80 ries 101% 10% “oo 5% auly 5% sul Dobeckmun Co common D.C. £1 ¥ 5% Feb 7% Jun 
ckeye Pipe Tij. ~~~ ~~" 7~"~------- o.; -- es é eb omesti a+ —----- 1 ig “= - mae oY, 
Bunker Hill @ Suiivan eee Ege 28% a THe Mae 32 yun Dominion Bridge Co leas ~-----— ore oe a et ee 
urd Piston Rino c, ~~~~7~--- 2.50 8 113% 11% 1.600 7¥2 Mar 31 Dominion Steel & Coal a2. 4°77 ~~~ ° : 31% 3,100 21° 212 Jan 
Burma Corp anu’. ©°----------—.. ; 22% = 22% 231 ‘600 10% M , July Domi & Coal class B 3 as - “ ; 932i? Apr 35, Jun 
Amer d ~-~-=-----1 16 -4 23% 3,000 od 12% Ma nion Tar & Chem Co Lta~ ~~ 28 14% 1 52 215% Mz 
Burry Bisons ep rcts_ 6 16 | 16 Ma y Domini em Co Ltd_ e 4 14°, 25 ar 29 Jun 
t Corp... 777 "sa>- 3 6 150 r 24% Jun nion Textile Co Ltd common ~~~ ons le 2,900 11% Feb “5 
Butler (P BE) common___-"""""~ 12%e 213 oi? 3% 5,400 is sed 17% Jun ed x ag |S Saealiea pal " ommon_____¢ in z= “4 -- Pas eee: 16%» May 
aaa ——— . we it 8 sua - 4am Sete Mamie Ge ai ats yeah HD Mag 
/ 8 ° ee es ee ee ee ee — ci pang Ts) h N ) . 
100 10% July 1234 ~ Dunlop Rubber Go Lid. ~~~ Ee re a 39 100 36 poe 7914 May 
Cable E] sed Amer dep rets ord reg_ Weise -- 74% Mar ° a 
Cab] ectric Products com Durham Hosiery clas g ee Ore mo eewme. £1 ss oh 83 May 
, es & Wireless— mon____806 a fe Duro Test Corp com is B common_____e > . b2 o 
merican dep rets 54, 5% 5% 500 Duval Te mem. 1 is  —— 23 - DB 8 Jan 
Calamba Sugar * vd a. £1 3% Feb 11% Apr xas Sulphur_ : -- 4% 41% 30 ee cay oe 
alifornia Electric p.o227~~7---- aa a ae -- 1515 > a Fe 5\%4 Ma 
Callite ctric Power_________~ aay -- 2 : -- 2% Mar 200° «12% Feb wo ae’ 
Camden Pee? ne 7% 75% "73%, loa 6% Feb = pn 16'2 Jun 
Canada Bread Co bent nan -on ann anit 3 3% bm 6%4 Mar BY FS a E E 
Canada Cement Co ca. Seisen _s 9% 19% 19% 550 we «hed 4% May 242 Puel Assn common_ ° 51 
2% pref ommon______ . "; ae an or preferred____ ea 5% 5! . 

Canadian Gane ee a ee oS er emen enemas 20 ~— olay il = 3% Feb yy Pod FE OM peoferred..... SC 106 8344 31, ad 1,000 3% Feb 7 M 
- Convertibie ers Ltd common_—-—- 0 8 ye - ‘ 12% Feb 1a, Boo ea ome atte aap Rati = 74 74 75M aa 76 Mar 8814 July 
anadian Industrial ayuj.77------—- . = 1% " Ye May 24% J ates Corp... -- o~ ¥ Si Apr 83 iN 

Class A votin al Alcohol— a -- on sale 16% Apr 18 e vun $7 preferred series lianas sa ain ---* 34% a4: 4 -~ 54 Apr > lay 

iia cas = Ma $6 preferred eavie, wo 777 OTE cee nip e 3% 400 wei P 58 Jan 

Class B non Se e x14% Mar x14 4 preferred series B 7? a 77 ‘ 0 2% Mar 1’ 

Ca i ine a Ya Mar Eastern Sugar Associaic,.~~~~~~~7~ .-* i S 125 5 4'4 May 
ee Industries Lid ~~"~~--~*— -- aan. “Ee - 9 Fe Com shares of heesnee 1% 13% 400 83% ep 88 May 
Canadien’ r*-- a - 8 Feb 12% May $5 pfd poy Vy enero int... 1 11 sorter 81'a May 
@n Marconi ....-~~"""-=- 100 ” 12% Ma Ea. Of beneficial int cao pe % 12 r 
Capital City Proa...w.-~~~~7""- 2 -- y sy Machi -—--l 56 56 r 100 10% July 
oe, et: 1 ~ ‘ 2», Elec ne class B_____e 6 ra 5744 60 : 13 Apr 
prt Baxter & Kennedy ing7777--~~ = 2 2% 8300 79% , a 145, July peat ob Sat, & sre common_—_-_ 5 th 12% 13 1,600 a Mi a 587% Jun 
| RR is as ar Fy 1 9 “9 4 July Oo ‘2d pid A__® : 14%, 18,10 474 Ma 
Carnation Co counn777 ~~ ~7- ~~ 25 9 9 35 Mar ption warrants -- 136 136 :100 9% Feb : y 
ee -50 . 5 OS 800 WA 57 Jun Electro ranhie Corn ... .... 777 """"= 136 507 . 163, Jun 
pa Mra aor & Light $5 pfd___-~~~ 4 = a 8 a” 200 4 — 10 Apr Electr. mn noe Corp new common_____j 2 5% 5% 100 a Peb 146 Jan 
Carreras ue Biscuit cadiieacante an A 110 = sane Apr 53 -— je cigeries Electric 5% pid.~~~i0a 2% “2% “23, 300 git July 147, Mar 
Carter (wit B ord-——__.. 2s 6a ia 3% Apr 6% an Ease Dyerick a aera evnke : jig ate ae 30 92 Jan 98, Pan 
© new common bis an hicipinetnalien apgih (2 (2 60 eb 
Gtiea Products common mente Ht Gs aulty Obrp common vanens—————naog 1S 14 1H goa Pap 874 an 
) & Co_ ay Cease» 5} ba 700 aah. sce _ —— Esaui eerseG. 8 2% 10.6 F t Jun 
Gatake oc... = “*--<----..— 8 5} ‘ : 4% Jul , ae ae ene 1 +600 1! 
Catalin Corp of America__.__~~~~~~~ - an 200 S due oie yn Eureka Corp Lid__--—~~-~~ --------- 1 7 7538 July fine 
ieee td i ~y =< Oe ee ren ee wes eeren 7.4 ) 
Bye Maine Power Co ¥3 Ce 6% 1,400 % Fe 38'2 May ureks Pipe Line common__-_-—- ~—_ da 1% 113 8 309 we i= 87s May 
-50% preferred “ee 8% Jan ie -- wha " . pr 3354 Jan 
Central Ohio Steel Pradu27 7-7 - 100 ©. -- 27% Jul . 
i 83 ; y 3014 Ma 
Central P. eel Productg__________ 81 = 83 “ ; y 
Centra] & ner Light 4% pfd_—_—- — = 17% 18% 130 74% Mar 84 
ion tents eouth West Corp - ~~ ‘ 500 «16% Feb 19 ¥, Foe Fairebild Camera & 
ates Elec 6% preferred 22 105% 10% lo ii 823, 72 May Instrument. 

7% pr % preferred__1 0% 10% 22 4 Apr 90 Fairchild Engi nt_-__1 24 ; 

Cony, plan EE ol RRS io 14 14 15 ‘900 8% Feb 107 = Fansteel Monin, & Airplane._.___} 43 23'2 26%4 3.600 9% 

Conv pid gee tiv ser-————__- 100 ed 70 79% So 13s Feb ae Fire Association & al_—_—____ nistimquag®:. $9390 4% 5 8.900 +, Ene 29 July 
Century Electric noe 1929___--"" "109 an 14 15 a £5 Feb 86 “% — First York Corp —.). ense- dbname —10 Ss ae + i 10,100 1082 seen ‘see May 
Cessna Aircraft Co Gaumean aie: as -- yall 7 12 Feb a4, May Pishm rs preterred__—-"~"----1Nt ; 3 3% 700 — we 5B", Sen 
i . ¢ > “4% 2,100 10 July + Ye aee 5c to ¢! tikes es rin -- in _— of 2 3"4 May 
Charis Corp cemanerica——_....___ 2.50 - 3% Feb 5% Apr tose aay Lta— —1 16% 16) Rue 38% ‘Apr 

ee ON -- Wy m3 mer de i ~s y 
Chesebe erro cammon__-~->777---"8 ae eee ~ 6b 8% Jan Ford Motor of Coniqee kt eth 16% Bax 18 Apr 
Chicago Rivet § common_______ ie eae 19142 20 800 10% July 14 dan Class A non-voti te 4% 2,800 4 July ¥ 
_—— & __.__ Spe 4 62% 62% 63 300 a Ye yo 25 2 Jan P cos B voting." ~~-7~-~--------° 21% 20% 215 2 5/2 May 

For footn a ; Pr 70 Jan ord Motor of Frances 28a ae GD 167% Jan 
otes see page 35. : 15% Mar i Amer dep rets bearer 2 21% 100 18% Jan sit ond 
= Fort Pitt Brewing Co ee nee --- 1% 1% 12 A @ Jun 
ih lb —-----+1 934 9%, 7 1 Feb 2 - Jan 
7% Feb 10% 
0% July 
es, 
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STOCKS— ‘c- “Foane tor Week STOCKS— ad ee as See 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price ef Prices Shares Rangt Since January 1 
Par Low High . Low High Par Low High Low High 
Fox (Peter) Brewing __.-.-----.-~-- 1.25 of 12 12% 950 11% Mar 19 Jan 
Franklin Simon & Co Inc emer 7% 7% - -7% 100 7% Mar 84% July K 

4 orv preferred___.---.--~-- om ae ——_ (ax: . 

Puller (Geo ‘Ay PL A COREE 5 ae nas a 13 wf pe oa % wo Kaiser-Frazer Corp_- -1 10 9%4 10% 23,100 BY Feb 15% Jan 

Kansas Gas & Electric 7% pfd_-.-_- 100 pare ti joe -_ 123% Mar 125% Jun 

Kawneer Co__-_-~------.__--.--_--- e cas 14% 15 200 11% Mar 17% May 

G Kennedy’s Inc_ ae — .. 15 16 200 15 Jun 17 Mar 

=a — en ee a ° ; 7% 7M% 25 7% Jua 9% Jan 

Garrett Corp common__-__----------- a 13 125, 14% 1,800 9 Feb 15% Jun Kimberly-Clare an » es 11 11% 300 9 Jan 12% May 
Gatineau Power Co common--_-------- ° =s ie ss ss 16 Jun 17% Jul 1 

’ gg" ““*}pieeenee 100 84 Feb 92% Jule 4% % preferred_—_—---—__—-_-___ 100 -- an ane -- 99% Apr 104 «= Jun 

Gellman Mfg Co common Siig S seta 1 “3 4 “B34 “9 1 000 6 Ve Mar’ 10% p- y Kings County Lighting 7% pfd B__.100 on aie PPX Te 45% Feb 60 Jun 

am : 5 f @ Apr mi... ares RR list in icles a < 45 46 60 3742 Jan 47'%2 Jun 
General Alloys SS a ee s 2% 2% Qi, 700 ¥, ey orp------------------- - 16 16'%4 300 1253 Mar 19 ' Jun 
General Builders Supply Corp com-_--1l 4% 45% 200 3% 4 2% — nw ones cS, ---1 Ps 3%4 3% 1,300 3¥2 Mar 4% May 

5% conv preferred________--_---- 25 At Ry: En ie 23%, Jan 274 Jun Ki ré etroleum——-———————__--__-__. i 1742 17 1778 1,300 14 Mar 20% Jun 
General Electric Co Ltd— a La 7 otenee “ng NS Nig 1 Ta 1 i 1 ¥ 600 a ms a ‘one 

Amer dep rcts ord reg_----------- £1 =e es es lite satataaaae 5 ~<a: SR NEE SE Se ee eeenneniee omnes ~~ 2 ae - ‘4 Apr ar 
Getless = + Sad Son = aan 24 saa ah io Teak -~ Ls. a a yo Eistaeet (IB) Rubber Co___-___- onal 13% 135, 135% 100 13. Mar 16 Apr 

5% preferred series | a ae 10 me _- ee _— 1% Jan 9 Apr es common-.-___.__~---.. adiliican Si -- 22% 22'2 25 20% Apr 24%, Jun 
General Fireproofing common _-_--_---- ° 365% 3658 37% 200 27 Feb 39 «July Er . — Stores__.------_---.--__-- 1 8 8 Bia 400 6% Feb 9% May 
General Outdoor Adv 6% pfd_—--- mam: * ying een -— 98 Jan 105% Apr a . = - bv. @& oTte 238 

eaerel Paosnts Gere.......<.-...... 1 4'% 4% 41% 300 2%, 

General Plywood Corp new com__-__50c 6% 534 67% 11,600 534 f te Ey = 
General Public Service $6 preferred__* vee =- as ons 95 Fep 100 Apr | 
General Shareholdings Corp com_-_--- 1 43, 43% 800 2% Feb 5% Jun 
$6 convertible preferred____--._-~-- ° 95 9534 15 84% Mar 96% Jan Laclede-Christy Company-----~~-- a8 145% 145% 145% 300 «14% Feb 17% May 
Lake Shore Mines Ltd__-__.__------- 1 9 9 9% 1,300 87% July 11% Feb 
Georgia Power $6 preferred_--.------ . i —_ he = 110 Mar 117 Jan Lakey Foundry & Machine____-----_- 1 8 7% 8% 3,300 6% Jan 9% Jun 

@ preferred___......-----s-~-.-- ° hi = fo : s x105% Jun 110% Feb Lamson Corp of Delaware_____--~_ em 8 734 8% 2,400 7\_ Feb 10% May 
Giant. Yellowknife Gold Mines_-.---~-- 1 4 3% 4% 800 2% Mar 5 Jan Lagendorf United Bakeries cl A------ > - -- -- -- 525 Mar 28 Jan 
Gilbert (AC) common-_---_---+------ e 1214 23 300 16 Jan 23% Jun Class B iad ° as ie ay 21 May 25 Jun 

Premee ..-. Kin. see ewr- ss ° wel east 2 hae rod 52 May 64 Apr Lanston Monotype Machine__..__-_~- 5 ~ _ a ae 18% Feb 28 May 
Ginsaing ap RE a - win art of ait vies 11 Feb 12 Jan La Salle Extension University--_---- 5 oad 6% 6% 100 6 Feb 7 May 

ES a | one pres it sate 

Gleaner Harvester Corp______----- 2.50 30 30: 31 1,700 aK (or +e E Ares Lefcourt Realty common____-----___ 1 io — = 9 Apr 10 Jan 
Glen Alden Coal _._.....-4.-.-.- e 233% 2234 24% 8,800 1834 Jan 24% July Leonard Of] Development-___------- 25 Ys % 14 4,500 vs Apr 1% Jan 
Glenmore Distilleries class B__...---- 1 =e 14 1414 700 13% July 21% Jan Le Tourneau (RG) Inc_-.--~------- 1 1634 164%2 17% 1,700 15% Mar 25 May 
Gieee-Union Inc....4-.----+-.-.-- 5 1434 14% 15 700 12% May 15% Jun Line Material Co_- -_ 5 19% 19% 19% 1,200 15% Mar 21% July 

Lioriel Corp new common__-___-____- 5 12 12 12% 1,800 12 July 125 July 
Gobel (Adolf) Inc common___-_-- __--- 1 : 234 2% 400 I% Jan 3% Jan Lipton (Thos J) Inc 6% preferred___25 vi 25 25 50 25 July 30 Jan 
— Sugars class A__---.---~-- : 42% 421, 421, 25 42 Feb 50% Jan Lit Brothers common______.._._______* eee 9% 9% 100 73%4 Mar 11 May 

=-------~--+--------~------ 27'2 2712 1 

$4.50 prior preferred_______----__-- ° as a ts es to Sulp ag — Loblaw Groceterias class A-_------~- ° dati st Swi on 22% Apr 25% Jun 
Goldfield Consolidated Mines__---~-~_ 1 3 5g i 7,700 fe Mar Y% May Cite B. .. - it  e ° a gat ai 22 Feb 24% Jun 
Goodman Mfg Co___-_----_----_--- 50 56%4 563, 5734 230 54. Mar 57% May Locke Steel Chain___.-..___..-.-____5 25 25 25 100 20 Feb 26% Jan 
Gettmm Inc class @ ................. ° pee is . a: 6% Feb 9% Jan Lone Star Gas Co. (Texas) ___--.-- _-10 221% 22% 23% 5,300 18 Feb 24% May 
Gorham Mfg common__-__--~-~-~--- 10 6134 6134 63% 250 50 Mar 65 Jan ee ae tee pe CO sactitecicand 9% 9% 91 300 @ 7% Mar 10 July 

ng Islan ghting Co— 
Graham-Paige Motors 5% conv pfd_-25 Z 15%, 15! 200 Common ctfs of dep_____------__ ro 544 5g \ 2,800 Y Mar 1 Jan 
Grand Rapids Varnish_______--_--__- 1 334 834 9% 500 wp oo rad be 7% preferred A ctfs of dep_-_______- _ ies _ " me 49 Mar 60 Jan 
or = Ee ee 5 10345 10 VY 103% 400 7 Mar 14% May 6% preferred B ctfs of dep_-______-_ 47% 474 48% 200 44 Apr 55% Jan 
ee pay & Pacific Tea— . Louisiana Land & Exploration______-- 1 20% 20% 2134 5,400 15 Feb 235% Jun 

oo in . SS 111 111 1133 275 91 Feb 120 Jun Louisiana Power & Light $6 pfd-.__-- * -- — ine ee et 112 Jan 
Great Netthern Paper... "a sa 10 133. Apr 140 Mar Lynch Corp 2 x15% x15% 15% 600 15 Feb 18% Jun 
ar ah po ah Mi mae oy common_-_25c : B! : 3! > 100 . 7" May on Jon 

u ates ities $4.40 pfd____- Vy 7 
Cidimes ahem. = = een . Ss. = |S M 

Mackintosh-Hemphill Co 5 1%, 1% T% 200 534 Feb 8 July 
Maine Public Service Co___-_.--____ 10 145% 1442 14% 200 14% July 17% May 
H Mangel Stores common 1 eel 154% 15% 100 12 Feb 16% Jun 
Hall Lamp Co " 8! Bl, g3 09 Mupen Consolidated héfg Co Ta 7 oa 38 38 100 os sey 38 i “ms 
ee ae a ee f A 6 ecsilihidilin enessivae = 34 a u 

Hamilton Bridge Co Ltd__----------- e Tn 1% 509 Hs, ~ Ptr Pra Marconi International Marine ¢ , 
Hammermill Paper_....._____-_____ 10 16 45 461, 1,459 30 Mar 46% July Communication Co Ltd__-_---.-___ £1 -- oe on 2% Feb 3% Apr 
Hartford Electric Light_...---~-_-~- 25 5144 52% 80 50 Apr ‘36% Jan Marion Power Shovel rae -10 103% 10% 10% 1,300 8% Feb 13. May 
pane Rayon common___---_-_--- 1 35_ 3% 100 25% Mar 4% July Massey Harris common_-_--_-______~- ° 18% 18% 19 400 13% Mar 20% July 
ly ate Brewing Co__-_._---_-__--_ 1 2% 2% 2% 200 1% Feb 2% May McAleer Mfg Co common_-___________ 1 ~ 4%, 4! 100 442 Feb 6% May 
at Corp of America B non-vot com_-1 a : a 6% Jan 7% May 5% convertible preferred_____-____ 10 a 6°94 634 50 6% Feb 8 May 
Hathaway Bakeries Inc______________ 1 935 91, 9% 1.400 6% Feb 9% Jun McClanahan Oil Co common__-_-_-___- 1 1% 13% 134 4,300 1% Mar 2 Jan 
ES a ee . 141% 1434 409 13% Mar 16% Jan McCord Corp common_______________ ° 37% 3642 39 2,500 22% Mar 42 July 
wikies thins os 2 SS” Se ° 3812 381% 39! 75 37% Mar 44% Apr 
Hecla Minin oo, a pear . 9'2 9% 300 8 Mar 11% May McKee (A G) & Co class B__-~~~--~-- ° 29 29 29 25 29 July 30 July 
g Co... 3 aap ee 25c¢ 13 13%, 1414 5.709 10 Feb 14% Jul McWilliams Dredging-____-____-_--~- ° ~~ 10'4 10'%4 100 9% Feb 12% Mar 

Helena Rubinstein common___-____-__- bd 9142 9% 100 9% Jun 12 . Abr 

SS Lee eee ° ae : 10% Feb 11% Jan Mead Johnson & Co-------_--~-~-~- 1 194% 18% 19% 300 17% Jun 25% Jan 
Meer Co GOmMMeis.....6ce—.~-4-~..- 2 10'. 1013 105% 400 9% Feb 11% May Beene Bre Coc... -.. ii... 1 2 2 2% 3,100 1 Jan 3% Mar 

5%% preferred w w._.--_____-__ 100 vi ; : 95 July 98% Apr Merritt Chapman & Scott Corp— 

4% preferred w w__.---------_- 100 70 70 70 68 Jun 73 May INN ices shiiedn tan we eles enn 8 Ye 8% 9 400 5% Feb 10% Jun 
Henry Holt & Co common_____-______-_ 1 6 Jun 7% Apr 6%% A _ preferred______________ 100 F 124° $12 30 108 Feb 111 July 
Hee (R) & Co clas¥ A_....____._..._ 10 483, 4834 50% 400 48 Jun 85% Jan RO i eee 1 434 4% 5 3,100 3% Feb 7% Jun 
Hollinger Consolidated G M___--_--- 5 742 7 7% 1,709 7% July 9% Jan Metal Textile Corp common______--_ 25c a =< ace a 3% Feb 6% May 
Holly Stores Inc ; Participating preferred_____.______ 15 —<4 47 47'2 70 43 Jan 50 Jun 

---<--=-------------- 3 3% 3% 100 
Holophane Co common -___----.-_-- ° 27 27 100 ok 3 Bs, sy Michigan Bumper Corp_-_-----_____- 1 “ 7 7M%4 300 556 Feb 8% Jun 
— SE ket aS ae * = 19 May 20% Apr Michigan Steel Tube_-________--_- 2.50 a S tik —_ 72 Mar 101% May 
ormel (Geo A) & Co common-_-_--_-_-_ a : 42 42 10 41% Feb 44% Jan Michigan Sugar Co common_-------~~ °. 1% 1% 2 1,500 1% Mar 2% May 
Horn & Hardart Baking Co____...___- ¢ ’ x _ 440 Feb 148 Jan 6@ preferred ___..........._.._. 10 we 8'2 834 300 74 Feb 9% Jan 
Horn & Hardart common_-___---_-___ ° 3234 323, 33 175 31% Mar 35% Jan Micromatic Hone Corp____----__--__- 1 = ae ei Ne 6% Mar 10 Apr 
| ee eres 100 aa By aye — 105% Jan 110% Jun Middle States Petroleum class A vtc__1 29 29 30 2,200 19 Feb 30% July 
Hubbell (Harvey) Inc new common 5 22 ) 91 200 amie’ West Cand ae eae ° "7 = ™ ani ne Fee 8% Apr 
--- 2 22 22% ; 197 — 
Humble Oil & Refining. .—_————_——-- > 8% 2% 81% 2900 a Ue 2 Ex-distribution ___-_________.__.5 10 9%4 10% 15,200 75@ Feb 10% May 
= oo © Be Oe...._._....... 5 314 314- 31% 200 3. Mar 4% May Midland Oil Corp $1 conv pfd________ - ae 10% 10% 100 10% July 13% Jan 
ussman Refrigerator $2.25 pfd______* 41% 41% 25 41% Mar 44 Jan Midland Stee] Products— 

Common stock warrants___--~..--_- 123 a. va ix 4 Apr 7% Jun $2 non-cum dividend shares___.__~~ bd -- -- _ -< 23% Mar 28 Apr 
Dg EE rn ae 1 45% 4% 4% 909 4% July 1% Jan Midvale Co common____---_--__----~- ° as 21% 22%%4 375 1942 Feb 25% Apr 

ist conv preferred_____.___-_______ 1 2742 2712 28 275 2734 July 42% Jan Mid-West Abrasive__________----_- 50c - -- ats 3¥2 Jan 5 May 
Hydro-Electric Securities_____________ * We. : Eat 2%— Feb 3% May Midwest Oil Co_._.-...__-_-___---- 10 22% 22% 22% 600 18 Feb 24 «Apr 
Hygrade Food Products._.__________-_- 3 21 21 21 100 16. Feb 25. Jan Midwest Piping & Supply common____* 20 20 20% 200 13% Feb 2212 July 

Mid-West Refineries__.._._.___-________ 1 3% 34% 3% 3,600 2 Mar 5 Jun 

Miller Wohl Co common-_-_-__---_--~- 50c 71% 1% 8 800 7 Jan 9% May 

I 44%2% convertible preferred________ 50 i 34% 34% 100 30% Jan 35 May 

oii. ds bikie ame oe of eg 7%, 71% 7% 6,000 5 ae PP ig = 

nois Power Co 5% conv pfd-_--_-_-_- 50 23 nnesota Power g % pfd__ ill id ri pee 96 ar an 

Illinois Zine Co jaan” gas ° ta By pod . —- eae Ba td ier Missouri Public Service common_____- Ps 59 25% 25% 50 23% Mar 27 Jan 
mperia emical Industries— ve 

Amer dep rcts registeréd________-_ £1 ~ : 4% Ma 5% Feb Molybdenum Corp__-~---~----------- 1 7¥a 7 74 1,800 6% Mar 8% Mar 
Imperial Oil (Canada) coupon________ e 13% 13 137, 17.000 11% pring 1 e Monogram Pictures common____------ 1 4% 4 5 5,900 2% Feb 5% Jun 

Og EE EP ee Lene * 13 13 131 "400 11% M. 2 som May Monongahela Power Co— 

ee ain se AE eg aaa 1% 14 1% 150.300 i Jule 15 May ee ea 100 ae ee om 93 Jun 96% Jun 
Imperial: Tobacco of Canada_.__.____ 5 Be: 11% 12% "900 9% J y 12% F 4.80% cum pfd series B___--~--- 100 Fe 98 98 25 971% July 103% Jun 
Imperial Tobacco of Great Britain Ps (2° 0Gm «July Monroe Loan Society com class A___-1 a 25%, 2% 100 2% Feb 3% May 

& Ireland____-_____ sella cen Sittin i £1 915 10 100 9% Jul 13% Jan Montana Dakota Utilities___._._.__.__~- 5 = 11% 11% 1,100 10% Apr 134% May 
Indianapolis Pwr & Light 4% pfd£_100 935 95 70 88 * Scare 96 " M Montgomery Ward & Co class A_---- ws at 163 44 163 44 20 163'%4 July 17834 Jun 
Insurance Co of North America_____- 10 94%, 941, 96! 550 927, Pew 107% sar Moody Investors partic pfd___._______ ° wre 36% 36% 25 34%4 Mar 404% Jun 
International Cigar Machinery_______* 1314 13% 500 1244 Ma 15 Pew Morris Plan Corp of America__.___ 10c = 4% 4% 1,000 336 Feb 4% May 

oy y Mountain Producers -...___________ 10 16% 16% 163% 400 12% Feb 17% Apr 
International Hydro-Electric— Mountain States Power common__-_-__~- bd 33% 33% 33% 700 2634 Jan 3354 July 

Preferred $3.50 series_.__._.._______ 50 5215 51 54 400 51 Mar 58% Jan Mountain States Tel & Tel_____--- 100 108 108 111 40 9742 Mar 115 July 
International Metal Industries A______ . ; 23% Jan a4. Apr Murray Ohio Mfg Co_-_------_--~__-- bd 283% 28 2834 200 25 July 3342 May 
International Petroleum coupon shs__* 113, 11°54 12%, 17.100 9% Mar 14 can Muskegon Piston Ring common____2.50 “as 11 11% 200 11 July 13% Jan 
PRE a vr nimpe oe Se Reh SR IS EE . 12 12 100 914 Mar 13% Jun Muskogee Co common-.___--_-.-_-- 10 7 12% 12% 100 11% Jan 1442 May 

citi en winless x Sirs 24 r 
International Safety Razor — ~ 7 ” “a4 oy = — a7 gen 
Initernational Utilities common_______ sis 1 i Bok 2% May 
Investors Royalty_.__ 1 7 ‘ a (' pe ove mee 12% Jun N 

Iron Fireman Mfg voting trust ctfs___° 18 19 400 («lee Jan wh ee Nachman Corp --—---—------------ 10 -- 13% 13% 200 «ee 18% Jan 
ifving Air Chutdé........ __._._.__ 1 62% 6% 6% 800 4% Seas rg May Namm’s Inc common-_-_-___-----__---- 1 ise ap ni a 4% Mar 6% May 
Italian Superpower Corp com cl A____* % Me : Apr National Bellas Hess common____-____ 1 4% 4%, 45% 8,100 2\% Mar 4% July 
ar J % Apr National Breweries common _____-_.-- ° we 33% 34% 550 29% Mar 35% Jan 
7. wteterred ............_- = an es an 33% Feb 37% Jun 
J National Fuel Gas_- -_-----------~- * 11% 11% 12 6,600 11% Feb 12% Jan 
es Mallinson Fabrics__-..___--- 1 1444 1434 14%4 200 12% Feb 16% July 
Jeannette Glass 5 5 ay National Mfg & Stores common-__-_-_-- 1 ade ahs <i a 12%, Apr 16 May 
Jotfereow Lake ‘me > 7 ; 5% on. aa ane 55% July 9% Jan National Pressure Cooker common_---2. 13% 13% 14 500 1334 July 1758 Feb 
Jim Brown Stores common...._...... 1 ‘ 00 a% Feb 7% Jun National Radiator Co________-_____-- 4 8 8 812 2,700 7% Mar 10% May 

Preference ___ yo? “47 "eee. at = 44 Feb 9% Jun National Rubber Machinery__--_~.-- 10 ~« 9% 9% 300 9% July 1142 Feb 
Julian’ & Kokengs Co... - 8 8 8 309 4% Feb 6% Jun National Steel Car Ltd_______________ * ae «ie i 15 Mar 22% Jun 

aS Ra - yi fame -- 20% Apr 25% Jan National Transit common________-_--1 4\, 4% 4% 900 3% Feb 4% May 





For footnoves see page 35. 
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Quaker Oats common ba 92 94 18 
~-------------- —- 0 79 Mar x960=s Jun 
Quis Waa a eck linbinadtnticciincw itn dncilitls asain 100 147 147 148'2 70 144 Feb 152 July T , 
e ESET, ME ee ieee a 12 Mar 14% July 7 
Taggart Corp common-------.------ , ee mei, x -- 10% Feb 12. ‘May 
Tampa Electric Co common---------- e . 30 30% 600 2842 May 31% Jan 
R Technicolor Inc a. Gifubinananes = 12% 11% 12% 1,700 11% Jan 16): *May 
° e ; Texas Power & Light 7% pfd_----- 100 118 ¥ 118% 119% 50 118% July 124 Jan 
Suuea? he Lamtaen inn warrants_ 1% 1% 2 10,900 1% Feb 3% May Thew Shovel Co new common-_-_------ 5 18% 18% 18 ¥2 500 18 May 19% Jun 
Yoti & curities— Thor Corporation common___-------- 5 een 16% 17% 300 16 Feb 21 !\Jan 
é ~ a Cte 10 _ BoD Eee ee 1412 Mar 20% Jun ; 
mae » Ranges Investment A_____ 1 pee a sy, ie % Feb 1% May co | a 1 13 ¥, 13% 13% 300 12% Feb 15 May 
ante _ ng Co common____--____ 10 a 28'%4 284 150 275% Jun 31 Jan Tishman Realty & Construction_---1 ane 1334 14% 500 11% Mar 18% May 
A on arene Pile common______ a 33 ¥ SF: ad 600 30% Mar 37 Jun Tivoli Brewing Oo.........-—.—...-...--- 1 634 63%4 6% 300 5%. Feb 7% Apr 
mint convertible preferred___.________ — o- | = pe 52 Jun 55 Mar Tobacco & Allied Stocks_--_--.----- ” oil 53 53 400 492 Mar 54 a 
yytheon Manufacturing common____5 7% T%, T% 5,600 55 Feb 9% Jun Tobacco Security Trust Co Ltd— 
; § Amer dep rcts ord regis.._---.~~-- £1 A bi _ = 6% Feb 1% Feb 
Reed Roller Bit Co...__--__._-... sina 23% -. 23% .23% 900 19% Mar 26% July Amer dep rcts def regisii__.<i__5s ~ ang 3,300 1 July 1% Jan 








For footnotes see page 35. 





34 (470) THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDED JULY 34 
Friday Week's Sales Friday Week’s 
STOCKS— Last Range for Week STOCKS— Last Range tor Week 
New York Curb Exchange Bale Price ef Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par i ‘ 
National Union Radio 30c 2% et vt 1,800 ok take Pe neste Regal Shoe Co m4 4! we "aa nao hg 
Seatitharaitarewukenranecss Ve 2% : ~ /e ---- --- ---- 4% 5 
Nelson (Herman) Corp____----_----- 5 1134 11%, 12% 500 8% Jan 13% Apr Reis (Robert) & Co_-------__------ 1 my 1% 1% 100 ie ~~ ping = 
Neptune Meter common aS 6 5 15% 15% 15% 400 13% Feb 16% July Reliance Electric & Engineering_-----~ 5 22% 22% 23 400 18 ¥ Feb = Ton 
Nestle Le Mur Co class A_...--.----- . ees 6% 6% 300 4% Feb 7 Jun Rice Stix Dry Goods - ----° 28 280 28% 200 24% Mar 59 May 
New England Tel & Tel____----__-- 100 90% 90%, 92 160 8242 Mar 96 May Richmond Radiator-------________-_- 1 3% 3% 3% 500 3% M 73% May 
Hen Saves Clecke & Watch BS nig 3 3% 3% 4% 500 3% Apr 6 Jan Rio arenes Valley Gas Co— pela 2 be Pica 
@ convertible preferred______-- Pk 8% 92 150 8% July 12% Jan (Texas Corp) v t c_--------------- 1 2! X2Y%m_ 2, 5 
0 eee Son ——— 25 68% = 6844 69 1,800 59% Jan 72% July Pa NGI 9 SCOR yi a - 1% Jan 2% May 
ew Mexico rizona Land_-____-~- 67 6% 7 1,200 6 Feb 10% Ma eemeeas See ee 6% pid P.--.100 = -. 8814 88} 
' ap ht . Roeser & Pendleton Inc new com____* —_ rat : : wn 23 Mar 37% ADE 
New Park Mining Co_...-_________-- 1 es 15% 13% 700 1% Feb 2% Jun Rolls Royce Lid— ns es sta 
aoe wveness Ge ARE SERRE . ie p? ine an 15 Feb 88 July Amer dep rets for ord reg________ £1 -- ~~ =< 
ction. Ce common... . oy Bigger Se 9 Mar 10% Jan Rome Cable Corp common______--~--_ 5 10 10 10% 400 “9% Feb 13% Jun 
N ¥ & Honduras Rosario__________ 10 oa 30% 31% 50 27 Feb 32 May Roosevelt Field Inc--~----_________- 3 -- == “=e ‘ . rts Mar td can 
M ¥ Morchandise_______.__________ ra See wait bake Ae 13. July 15 Feb Rotary Electric Steel Co___--_______ 1038 38 = 39% 1,200 7 J ve duly 
. --- , an 42% July 
ipbuilding Corp Rowe (The) Corp common_______~___ 1 8' 8% 84 500 7% Mar 8% Feb 
Seenders. sheres.........._........-.... 1 16% 16% 17 200 14% Feb 19 May Royalite Oil Co Ltd--------_________ ‘ 16 16 16% 150 14% Jan 1% July 
Niagara. Hudson Power common____-_- 1 BY 7% 834 20,000 7 Feb 10%, Jun Russeks Fifth Ave common_______-1.25 -- ~- -- -- 10 Jan 11% Jun 
S% let preferred_.______________ 100 1023 102%2.103 350 92 Feb 105 Jun Ryan Aeronautical Co______--_______ 1 5 5 5% 500 3% Jan 1% Apr 
5% 4 STOR in ee 100 = 101 101 101 50 92% Apr 117. ‘Jan — a Petroleum________ sa 8 8 8% 1,400 7% Mar 11% aot 
ass B optional warrants_._________ ot My 2 1,400 ¥, Jun Ma erson & Haynes common_________- 1 -- Y : 
Niagara. Share Corp class. B com___-__ 5 10 ¥ 1012 rekf 500 Bit Jan 11% July " a 7 tases aioe 
Wiles-Bement-Pond —.......---_-_-- bd 101 10%. 10% 2,000 9% Mar 12% May 
Fiphutes — Corp class B___--- : —< be a diee 3 Feb ee Jun S 
 diddiiealan tadtatntesiien tiki wares — ina — a Mar 1% May 
North Amer Light & Power common__1 1% 7% . T% 2,100 6% Feb 7% May St Lawrence Cor 5% 
i t x y ay e = 5 
— American Rayon class A___ _-- bd 42 42 43 400 33% Mar 4842 Jun Class A $2 conv pref ______--____ 50 35% 35% 7% aeo ava ood pa joe 
Fh cog yy NE eR : “it 43 43 100 33 Mar 48 Jun Balt Dome Oil Co_.._.--~---=.....--_- 1 1038 10% 11% 6,200 7% Mar 12% ta 
— a oe —. pies “e od oa - Ra rs May SS ee Corp common__-_____- 1 = 2% 2% 600 1% Mar 3% Jun 
Texas Oil_...-._----. a aw: -— ates a avoy Oil Inc (Del)_-___--_._-___ 25c 25 23% 25 9 1 
ceo 2 ES. a ene 1 25% 25, 2% 500 2% Feb 3% Mar Sayre & Fisher Brick Co________-____ 1 3% 3% 3% 300 3" md rt Moy 
or enn SE aE 50 a 95% 952 20 90 Jan 9542 Jun Schulte (D A) Inc common-_-__--~_- 1 2'2 2% 25% 2,800 2% Mar 3% Jan 
Scovill Manufacturing _____________ 25 293 29% 31 1,400 
Berio seemen face 8% pfd_ 198 - 7 oS = pt i Lene =. . fin — Steel Co common______.-____ ° 1754 17% 18 "900 10% Feb 79% a 
ahhh tien ty VY, V2 V2 Securities Corp General_..__._.______--1 ba 2% 2% 300 q yy, 
Nortitrop Aircraft Inc............... 4 11% 11% 12% 3,700 7 # «Feb 13% May Seem t 17% a eva 4 
P , eo RE a ee Se ° me 17% 173 400 55 y 
Novadel-Agene Corp__--__-.-_-_-_-_-__- ° 19% 19 1942 1,200 16 Apr 22% Jan Begal Lock & Hardware______________ 1 2 1% 2% 2,600 a july a 44 ian 
Belby Shoe Co PS aes Spare neneeoa ® 20 20 21 150 3 
'@) Belected Sannteies Inc common__-_-_-_- 1 3% 3%, 3% 6,400 “le Mat “1% May 
Convertible stock____--____________ s 2 233% 25% 1,900 5% 3 
Ogden Corp common______________ 50c 1% 1% 1% 1,700 1% Feb 1% May $5.50 prior stock_--_----__----___ 25 = 76 77 400 74 4 Feb id ” oun 
Ohio Brass Co class B common______ * 40% 40% 42 75 93 dan 48 Jun Allotment certificates__....__._.-_-~-- on 80 80 50 y, 3 
pa nf 4 a 7542 Mar 87% Jun 
- ee ower 442% preferred________ 100 me 102 103 20 102 July 109% Jan Semler (R B) Inc_----------------- 1 -- -- -- -- 3 May 5% Jan 
Oklahoma Natural Gas__.@® ~______ 15 37% 37% 38 1,700 30% Feb 39% Jun pmo yom Pion — Siatpiendnioes oe al int 1% Feb 4 Jun 
ntry SS 1 1 1 1,000 4 1 
= Poindexter mestitery._........_. 1 5 5 5% 600 5 July 9 Jan Serrick Corp class B__--------------- 1 joes 12 12¥ 200 10} He Mar 3 8 Bay 
a a Filters class B_________ 4 ds wie CSE wih 13. Jun 13. Jun Seton Leather common----_---------- - ae ae ee se 13. Feb 15% May 
mar Imc___....___________________. ei : oe * 1412 July 1742 Jan 
O’okiep Copper Co Ltd Amer shares 215% 23 900 15 Jan 24 Ma 
Litton & y Shattuck Denn Mining---~-----.----- 5 7 
Overseas Securities__.t.tu....___ | 10 10 10 100 T¥a Feb 13. May Shawinigan Water = Power manacnemes 2 Ps 18% 13% 1900 s i ree 20% ‘ten 
ES AT a 15 15 "300 12% Feb 17 Jul 
: y 
Sherwin-Williams common_-_--_------ 25 6542 65 x67 1,200 62 Mar 76 Jun 
P es ae Se 2a 100 <a 106% 106% 40 104 Jan 108% Apr 
Sherwin-Williams of Canada_ ------- ° P ies “a 7s 1 A 4 
— _ og ane aes, 5 ao 8% 9 300 6% Feb 10% May Shoe Corp of America class A_.------ ” 1442 14% 14% 2,100 12t¢ war ite "ion 
as ec 6% ist pfd______ 25 34 34 34% 1,800 32% Jun 36 Apr Sick’s Breweries Ltd-------------~--- sé -- a -_ ; 115% Apr 14% 
S%% > ist preferred___...._.....___ 25 x 1! \, 3 ° 3 ew ee 
Pacific Lighti ~ 3 31%2 100 29 Mar 32% July Silex Co common-_-_-----~------------ ote 73%, 1% 300 7¥_ Apr 11% Jan 
' —— > g —_ $5 preferred________ ° dst 102'2 104 60 101 Feb 106% Jun Simmons-Boardman Publications— 
Pacific Pani r Light 5% pfd_-__- 190. .-. 96 96 50 91 Jan 97 July $3 convertible preferred______----_- ° =e rae a 35 May 36 Mar 
$1.30 tes . ooo com__—--~____- 7 -- 15% 15% 200 12% Mar 15% May Simplicity Pattern common____------ 1 7M, TM, 73% 500 6% Mar 83% May 
Page-Herse a ~--~------------ > ws mi He 23. Mar 255@ July Singer Manufacturing Co-___.-__-- 100 23642 236% 240 130 225 Mar 270 May 
y es common____..____ ° ee. E ES S 23% Feb 33% Jun Singer y= emote Co Ltd— xn 
, Amer dep rcts ord regis.__------- -< 3 3 300 3 Jul 
Anes se dle Ba Venezuela Amer shrs__ 19 : 1834 20%. 28,500 10° +Feb 22% July Bioux City Gas & Elec Co— : , ™ 
| Anat wong sod a ee Ses i 13% 13 13% j 150 11 Mar 13% July 3.90% preferred - 100 -- -- -- -- 88% Mar 90 Jan 
SS ea RS. ,000 23 Feb 31 May 
Parkersburg Rig & Reel 1 20 20 201 800 17% 
| SPER ERC: ae 4 Feb 24% May Smith (Howard) Paper Mills__.._.---* ‘a ai Ve 
Patchogue Plymouth Mills_..________ ° a ey cae an 80 Feb 113. Jun Solar fr. ome oe OC ELS 6 PS: 1 12% 12% 13% 2,200 73% Fb — iar 
Peninsular Telephone common_______ * Pe ae x * 421% Mar 49 Jun Solar Manufacturing C0_-..--------~ 2 4% 4% 4% $00 oy Mar 5 July 
$1 cumulative preferred. 35 ae a 2 Soontone Corp___------------------- 1 3% 32 3% 1,100 x3% Feb 4% May 
a a “=. fk : 23% Jan 26% May Soss Manufacturing. common_-___----- 1 9% 9¥e 9% 1,600 7%, Feb 10% Ma 
AE ae ote 1 6% 658 6%, 5,900 55 Mar 7% July 5 3% Va 4 
Penn-Dixie Cement warrants as a: we won tes ~~ South Coast Corp common-_--_-_---_- 1 5 5 5 400 32 Feb 6% July 
Penn Gas & Elec class A comrmion____* 4. 3 : : i00 2 kor rt . ee a = ase ol a ht > “_ 
Penn Power & L ~_10 02 Ps 
Suan, Beacte, — ncaches aso a ar th Ye 102% 500 101% July 108% Jun Southwest Pa Pipe Line--_-.------- 10 =. 30 30 = 30 20 29 July 31% Peb fF 
Penn Water & Power Co... . Petty P 5%6 400 4% Feb 6% May Southern California Edison— 
seetenanee oo wen avenesanee Vy 5 46 750 39 Mar 64% Jan 5% original a --—-——--- inal 38% 38! 40 35% Jan 41% May 
Bep:-Boys (The)... ' 4.88% cum preferred___......---- 2 s 27% 27% 400 26 Ma 28% r , 
a ta Oe a i ae ae oe oe 4.56% conv preference___-__---__- 25. 28 28° 28% «1,800» 27% Jun 2914 July | 
tie CU = A ee i —_ 4.48% conv preference__-_-~~--~- 250 27% 27% 27% 400 25 Mar 29% Jan 
| Phat Tice & Rebber common ~~ gen aa - iiee ,-- = - Ngee 4.32% cum preferred_----~.------ 25 224 2442 300 22% May 25% Feb f 
|, Philadelphia Co common. --~~~ rs : Rng = tr Southern Pipe Line___--------.------ 1 -- 9% 10% 600 4% Jan 10% July 
Sultiee: Peckine: Co... - — 4 7 8% Jan 11% Jun Southland Royalty Co___--_--------- 5 40 40 41 700 36 §©Feb 48% Jun 
4 ash L V4 200 6% Feb 9% Jan Spencer Shoe Corp- s os + 4%, 500 3% Feb 4% Jan 
Pierce Governor comm ; 
Pinehin Johneon net eye raga ens 26 26 200 22 Feb 29% Jun Statit-Mayer- Inc. ._..._...-.......--- ° 5% 5% 5% 200 5 Feb 7% May 
Pinener ae tea ian sesame = oer iat . Tin ke Standard Brewing Co_------------ 2.78 a 1% 1% 100 1 Feb 1% May 
Sper Aiveraft Cenp eemnaion : om a ts vo Jun +} Mar Standard Cap & Seal common_-__----- 1 10% 10% 11 2,400 8% Feb 2% July 
Sleaedeeee- tne -------~- aa a 4 B ea 1,000 2 Feb 4 Mar Convertible preferred____--_------ 10 2542 25% 25% 300 19% Mar 26 Y% July 
Pittsburgh Bees & Lake Miri WA ~7ae Vg 2 1,400 x11 Feb 13% Jan Standard Dredging Oorp ER ie 3% 3% 200 2% Mar 3% Jun 
Phe sburgh & Lake Erie___ 2G 70 70 73 660 aa va =_ b- = 8 baknes bag Arne preferred_---.——- me 10 10 yO ii; 18%. Pew 
Pittsburgh Metallurgical common 7-5 + ae /2 tandard Forgings Corp_-_----------- 1 me 10% 10% 500 9% Feb 11% May 
--=— 7 V2 19% 2,000 8% Jan 21 July Standard Oil (Ky) 10 29\ 29 29% 900 25% Feb 29% 
i Ra M4 July 
Pleasant Valley Win Standard Power & Light com_______-- 1 2 2 2% 3,800 1% Jan 3 Maj 
Saar Malte gee 2 oe. oe 300 4% Mar 5 Jan Common class B_----------------- ar 1% 1% 800 1% Mar 2% May 
Polaris Mining Co__..____.......-~ 250 BY, Bf + ae Jan 18% Jun oT. Seeeeried ......---------=-- Or sc 107% 107% 200 102 Feb 115 July 
Powdrell & Alexander common ...2 50 7 Se = 3% Jan 6% Apr Standard Products Co___------------ Se: te ae a oa 6% Mar 8% May 
Power Corp of Canada common...” = is Ticats o 611, Mer 18 May Standard-Thomson Corp_------------ 1 35% 3% 4 1,200 3% Feb 5% Apr 
6% 1st preferred_____ is " ~ conf Saiease ~- 9'4 Mar 14% May Standard Tube class B_--...--------- 1 a3 Oe * a ‘ta 2 Feb 355 May 
oo------ mee Sg we aes 87 Jan 94 Jun Starrett (The) Corp-_-_..--.---~--.----1 4 4 4% 2,000 3% Mar 5% Jan 
Pratt & Lambert Co____ . ‘ 
Prentice-Hall Inc ae eke ne oo = aoe 37, Feb 44% May Steel Co of Canada__--~------------- ° 67% 67% 633 100 52% Feb 69 July 
Pressed Metals of America_______. = 12% 13. rand 6% Feb 8% Apr Stein (A) & Co common_--___-------- seme 26 27 250 22 Feb 27% Jun 
Producers Corp of Nevada_.____._... 1 3Y, 3% «21 a: . o% Fee 16 May Sterling Aluminum Products_._-.-.-~- 1 19% 194% 20% 300 15% Mar 23% July 
fama’ Ge ten Be . V4 100 1% Jan 3 Jun Sterling Brewers Inc__------------~--- 1 — T% T' 100 7% Mar 8% Jan 
ee ° “9% “9% “3% 400 oe yond ot oa be ag — ern lia aki Sain : 1% a” 4 pros = Pep + da 
----—— , 0 V2 2 se ath nkpano~eneen em 6 6 6% 1,200 5% Jan 7%, Ma 
Public Service of Colorado— Stetson (J B) Co common_-_-_-_---~--~--- ° ealey 144% 14% 100 13. Jan 154% Jun 
4% % cum TY, 7 75 
pagel Signa ee pope ae ----- oe 97% 97% 75 ©94% Jan 99% Jun Stinnes (Hugo) Corp_--------------- ee 1% 1% 800 1 Feb 1% Apr 
gpm age « AD le, guia = Ae orth os ‘‘._ ao ea Stop & Shop Inc___----------------- 1 14% 14% 14% 200 13% May 15¥2 Jan 
Puget Sound Pulp & Timber new r : a ai ) an 99 July Stroock (8) & Co common___-_------ ° ae 17% 17% 300 15 Jun 2012 Jan 
w com_ 28 28 29% 1,700 26 «July 29% Jul * ( ’ 
Pyie-National Co common Bees eee 5 aie 13 13 48 200 11Y. J I 14 . J y Sunbeam Corp ee 31 30% 32 fa 1,250 27% Jan 35 May 
Pyrene Manufacturing... --~-~~~~i0 =a ’ v4 July an Sun Ray Drug common-_-__-__------- 25¢ rai 6 6% 200 5¥%2 Apr 7 Jan 
-- -- -- -- 6% Mar 8% Feb Superior Portland Cement, Inc___~-~-- ° 15% 15 15% 250 13% Mar 17% ‘May 
Superior Tool & Die Co_--_---------- 1 inci 3% 3% 2,000 2% Mar 35% Ju 
Swan Finch Oil Corp__---.--------- 15 “= a vad anit 10 =Feb 14% Apr 
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Friday Week’s Sales Friday Week’s Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Par Low High Low High Low High No. Low High 
Todd Shipyard Corp new com___-_- 20 3 62% 64% 250 61¥; July 66 July Eastern Gas & Fuel 3'2s_-------- 1965 J-J 100% 100% 101% 10 97% 103% 
Toklan Royalty Corp___.---------~~ 70¢c 3% 3% 3% 900 3% July 5 Jun Elmira Water Lt & RR 5s_------- 1956 M-S : $110 = aia 112 112 
Toledo Edison 4%% pfd__-----_---- 100 at 99 992 125 92 Jan 99% Jun Ercole Marelli Elec Mfg Co— 
Tonopah Mining of Nevada____----~-~- 1 1% 1% 1% 600 1 Mar 1% May 46%s with Nov 1 1940 coupon__1953 pe ag? {24 28 24% 31 
my AOS a Sa 1 45% 45, 434 300 41% Mar 6% Apr 46%s ex Nov 1 1947 coupon___-1953 Sas ae $13 ania am sonal ale 
Tri-Continental warrants____-_------_- 3% 34% 3% 4,400 13%4 Feb 4% May Finland Residential Mtge Bank— 
eR ae eae . _ ; 28 July 31 May ge ARE EEE ALI. SEE 1961 M-S a 442% ~~ a 38 61 
Tung-Sol Lamp Works com__-_-~--~--- 1 ae, = 2 an 6 Feb 9 Jan Grand Trunk Western Ry 4s__---- 1950 J-J _ $102 win 100% 102 
80c convertible preferred_____--~~- ° Ae 4 eas 9¥% Mar 12 Jan Green Mountain Power 3°4s_----- 1963 J-D aes $102%8 10342 “at 102% 103% 
Guantanamo & Western 6s_------- 1958 J-J a tS74e 57% mae: 56 60 
Hygrade Food 6s ser A_------ Jan 1949 A-O 101 +101 1 100% 103% 
U A RII Bs ine cin assent Jan 1949 A-O me $101%3 10142 pi ae 100% 102% 
: : Indianapolis Power & Lt 3'%s---~-~- 1970 M-N 104% 104% 104% 5 103% 106% 
a ln ar Meg ~----------- or — 1% 1% 200 1% July 2% Jun International Power Sec— 
roe geste ye ~~ Ste pe mmeamtncate : bb t% 84% =: 1,600 4% Mar 6% Apr 46%s series C_.....----.----- 1955 J-D - $25 28% . 17% 28% 
Union Settennited - aparineane came ‘ 6% 6% 6% 900 5% Mar 8% Fm A6%2s (Dec 1 1941 coup) ----- 1955 coal 27 ae 7 17 28% 
ata, 6% 6% 6% 200 6 Apr 6% July pS Re UA OEE 1957 F-A y 27 =. 27% 2 17% 28% 
$3.75 pfd series A 1 11k ‘ 91% eit 20 ie ale Wake tenn 47s (Aug 1941 coupon) ------ 1957 ee a 27 27 1 16% 28% 
Gite Uae Meets ake 88 "re fe 0 o1% oS 97" £96 GME PA... .00.----25-- 08 1952 J-J 27 (27 5 17% 28 
on Stock Yards of Omaha----—- 0 -- -- 57% May 62 Jan ATs (July 1941 coupon) ------ 1952 ‘ti : 27 27% 9 17% 28 
i . Interstate Power Cc— 
Sr Gas eee ee a a ee oi aay ADebenture escrow ctfs_----- oe 67 67 70% 51-55% 71% 
Mion... tg ST ge. ee ae Isarco Hydro-Electric Co— 
an aaa ees 6 ve . oe ge om 47s with Nov 1 1940 coupon-.--1952 -_ -- 124-8 -- 20 28% 
United Gas Corp ere pemnmmmaae 193 193 20 ¥ 1 00 * - ed =o J wd 47s ex Nov 1 1947 coupon------ 1952 rary by +13 7. a 16 17 
a... 7 a a. a = : ~ os aaa a Altalian Superpower 6s_---------- 1963 dd on 15% 16 4 15% 25 
United Milk Products common cecueiant 1 7 16 16 "150 16 J 1 ” Js 2 eee eee erent Suerte owe te os hr 3 "2 7 tae 
ee eres re ee eo er a % om Kansas Power & Light 3'48_------ 1969 J-J an 108 108 2 107 109% 
United Molasses Co Ltd— if 
McCord Corp deb 4%4s_----_---~--- 1956 F-A w= $101%6 103% o- 101% 102 
United NU RR & Canal ----------100 250250 40 245 gan 250." July Fe a ta. ) 

Sittin Mean oe . se A med Extended at 4% to_--.--------- 1963 A-O -- 64 65 10 58 «67 
10% peeterres 5 oom... . -- - = -- : + ay 10% Fs Milwaukee Gas & Light 4¥%s------ 1967 M-8 ah 104 104 7 102% 105 
eo = nee Machinery eae 54% 54% 55% 2,325 52% Jun 62% Apr New England Power 3%s__------- 1961 M-N hia t1C5% 10534 bye 104 W7% 
wa deedee . = 39% 39% 194 38% Jan 41% Jan N Y¥ & Westchester Ltg 4s-------- 2004 8=J-D um 102% 10212 1 101% 104 

Pp 6 .common....._... 1 10 10 10'2 400 &Y% Feb 13 July Ohio Power Ist mtge 3%s_------- 1968 A-O 105 '% 105% 107 26 105 108 
ue Air Conditioning Corp___.__--_- 10¢ 234 2% 3 1,800 2% Mar 3% Jun ist mtge 3s_------------------- 1971 4-0 101 101 101% 5 101 103% 
§ Foil Co class B_--_-_--_____--__- 15 145— 15% 2,200 1154 Feb 19% May Park Lexin 2%, 
. é - t / gton Ist mtge 3s_----- 1964 J-J ‘ale $91 95 ssa 82% 92% 
O gs ist preferred wih warrama---> | * od one 0 nosh Fee oe" Mad Peusayivante Weler Fewer sua-i0 3 | MH | ABO a 
weer? ~s 3 70% Ot. eemstuhneentintenemtesateceninieire: ae 04% 105% as 10 
eee nee te aaon---eo--- : 17 17 18 4 5,100 12% Feb 184% May Piedmont Hydro-Electric Co— 
Sill Mates ce... -- we == 1% Apr 3 aan 46's with Oct 1 1940 coupon-.1960 = -_ ~- 124 09-28 24 19 0-34 
Dp. com... c -- 2% 2% 400 2% Jan 3% May A6Yes ex Oct 1 1947 coupon__--1960 sis $13 te ere je 
> Public Service Elec & Gas Co— 
everest ees C8 cow wecceane 42% 41 43 1,200 41 July 45 July 50-year 6% debs..__._..__---_- 1998 Jv 159 159 159% 23 159 160 
Universal Products Co common eles 10 st i cn * — aoe oe Queens Borough Gas & Electric— 
Wtah-tdsho Sugar______...___...... 5 es, ee ~ S568 Nt Bow eens 1952 4-O ee 99% 101 3 98 103% 
Utah Power & Light common_________ ° 21% 21% 22 1,400 19% Mar 22% May Safe Harbor Water Power Corp 3s_1981 M-N ites t99% ve 100 =6101 
San Joaquin Lt & Pow 6s B------ 1952 M-8 seal 4114 =e Cos 113% 113% 
Bcullin Steel inc mtge 3s__-----~- 1951 A-O , t100% 100% sae 972 101% 
V Southern California Edison 3s__--1965 M-S 103% 102% 103% 23 101% 105% 
SS UIE Fei sehen ce isn ncns 1973 J-J aa $102'%4 103% pan 104 105% 
Valspar Corp common______________-_ 1 7 7 1% 200 6% July 10 Jan Southern California Gas 3%s_----- 1970 A-O <¥e 104% 104% 1 101% 105% 
$4 convertible preferred____________ 5 = 12 3% 50 71. July 98 Jan Southern Counties Gas (Calif)— 
Venesuelan Petroleum__.._......_..- 1 8 7V%_ B82 4.600 534 Feb 10% Jun lst mtge 3s__------------------ 1971 J-J ts 198 100% -~ 98 101 
Venezuela Syndicate Inc__-_______- 20c 4 3% 4% 6.400 2% Mar 5% Jun Southwestern Gas & Elec 3'%s_---1970 F-A oss +104 . dis 100% 105% 
Vogt Manufacturing_____.___________ . pail . 12% July 15% May Spalding (A G) 5s--------------- 1989 M-N sone $101 103 -- 96% 102% 
= is ve ” - AStarrett Corp inc 5s___-------~- 1950 A-O Ge 119 119 1 114% 119 
Ss collateral trust............. 1966 4-0 ao $65 70 vein 63 15 
Stinnes (Hugo) Corp— 
W AT-4s 3rd stamped__---------- 1946 J an 22% 22% 3 22 30% 
Waco Aircraft Co = Stinnes (Hugo) Industries— 
Wagner Baking vollng trust cifs ext» 10% 10% 11% 600.8 Feb 13% July a aie OT seas ea ee ee Po ee 
is “4 %4 V4 e 8 
EE es a ie 100 nie 106 107 90 106 July 11034 Feb Terni Hydro-Electric Co— 

Wee ee eas... 5 1 L. 1% 1% 300 1% Apr 2% Jan A€6l4s with Aug 1 1940 coupon__1953 ae a $24 28 ons 19 38 
ee eee 30 a ) 9 100 812 Mar 13 Jan A6'%s ex Aug 1 1947 coupon_---_1953 ‘niin ae $13 pa ite _ -- 
Waltham Watch Co____--...____-__- 1 ES 3% 3% 1,900 23% Mar 6% Apr United Electric Co of N J 4s_----- 1949 J-D 101% 101%4 101% 1 101%4 3% 

Ward Baking Co warrants_______--__- 534 534 6% 4,100 234 Mar 7% Juiy United Electric Service Co— 
Warner Aircraft Corp_....-_________ 1 1% i% 2 700 1% Feb 25% May As with Dec 1 1940 coupon____1956 toute ~— $24 28 eine 18 27% 
w 47s ex Dec 1 1947 coupon_---~-- 1956 ais dime $13 oa nom an dee 
a (8 neg ae a i an ahs — 63%4 Mar 10 May Waldorf-Astoria Hotel— 
exas Utilities $6 preferred____ ica an oe =: 488° Gan 115% Apr A5s income debs____--------_-- 1954 M-S to 82 =—-85 30 72 85 
Western Maryland Ry 7% ist pfd__100 & 146 150 90 140 Feb 161 May Wasnington Water Power 3'2s8__--1964 J-D ie 10734 107% 106 108 
Western Tablet & Stationery com___* . 28 28 50 25% Mar 29% July West Penn Electric 5s_.____-__--__ 2030 4-O nee $108 108% wil 102% 107% 
Westmoreland Coal_----.-_-_-_____- 20 «(39 39 40 50 | 33 Mar 40% July West Penn Traction 5s_---------- 1960 J-D -- 119% 119% 117-120 
Westmoreland Inc____~-_-_-________ 10 7 21% 21% 50 20- Jun 25% Jan Western Newspaper Union— , 
Weyenberg Shoe Mfg---------____--- 1 z aes bts 141% May 1842 Jan 6s conv s f debentures________-_- 1959  —P-d snip 1100 101 _ 982 103'4 
Whitman (Wm) & Co__--~---.------- 1 11% 11% 12% 300 1114 July 16% Jan 
Wichita River Oil Corp_____----____ 10 20 1934 2 ¥ Y, 
Wienes (7ne) Corp._........... 5. 5 g! 9% eM — pt ped 7 — ————————————— 
wines (e OP 6 O0...25......... * Red . pr " os 7 9 y say 11% y = m 
Willson ,Products Inc Sail dintinaell 1 10 10 10% 400 10 Feb 12% Mar . 8 sae 
ECE el 5! 53 75 7 
ae dome SR Oe ee Foreign Governments & Municipalities 
Winnipeg Elec common___-_____._.___ bd ais 23 235% 200 17. Feb 2456 July 
Wisconsin Pwr & Lt 442% pfd_____ 100 ae Ma asin si 95 Jan 10242 July —— —=— 3 
Woodall Industries Inc_____--______ 2 
Woodley Petroleum. ————--7--TT=T 1 ii% 17 ay 000 19 Fed 19% Jan waieae:-lietioceas 
erican deposit receipts___--~-_- 5s 7 7 7 100 7 July 9% Jan BONDS Interest Last or Friday's Bonds Range Since 
6% preference.__..............._ £1 _ ake ps he Pad Sie, ae Me New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Wright Hargreaves Ltd_---_-____-___ ° 2% Qi; 2% . 4,400 2 Mar 2% May Low High No. Low High 
Agricultural Mortgage Bank (Col) — 
—= awbisee? Misil-..—.-.<. April 1946 4-0 ae t62 ai wie 61% 65% 
AdO-year MLi-...—......-- Jan 1947 J-J 62 62 62 1 61% 62% 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s.------------..- 1948 J-D ‘si $30 33 aii 31% 39% 
Danish Cons Municipal Loan— 
Maternal 6%¢6...---..........~- 1955 M-N iced 171 73 pr: 58 84% 
Friday Week's Range 2 OS) ee 1953 F-A - {68 75 ead 66 718 
BONDS Interest Last or Friday’s Bonds REange Since Danzig Port & Waterways— 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 4External 6%s stamped_------ 1952 w-J oe iS¥%e = =7 -- 6 8 
Low High No. Low High ALima Cit 1 OEY 12 15 
y (Peru) 6%s stamped_1958 M-8 ~ 112% 14 on 
aeons uae eee oe. A 10334 10334 105_ 28 102% 108 Maranhao stamped (Plan A) 
Assoc Tel & Tel deb 5 Y, oP aes 1955 J-J 100% 100% 100% 27 96 103 Ye Interest reduced to 2%s_------- 2008 M-N = $240 27 -- 24 30 
Atlantic City Electric 34s.......~ 19 M-N 102% 102% 103% 14 9942 107% AMedellin 7s stamped____------~- 1951 J-D a i30 640 an 32 39% 
/48——----—- 64 J-J 105 105 105 1, 103% 106% Mortgage Bank of Bogota— " _ joe are 44 
ATs (issue of May 1927) -----~-- 194 - ii ‘ at ju 
ar aeenene of Canada— ee : . a A's (issue of Oct. 1927) ------- 1947 A-O -- — 7 Pe 22 _ 
Bethlehem Steel 6s______________ 1998 or any. ze n er bi - +82 " +3 Sa Fg ys a psd yo 64! "aa 64% ig 64% 681 
ets vane * -- + ied ank o nmar — a 94 8 8 8 
Boston Edison 2%s_....-..._____ 1970 J-D a $99 100% re 98% 102% ortgage s 
Parana stamped (Plan A) ’ 
tao seacemed) ape 3 mus sat at ee ea ae a a 
ee en ee ee me = V4 ru ublic of) — ; 
ote han - ~aneaeand erebitdlen - woe M-S 9342 92% 95% 103 82% 99% 1s p 248 (ser ABCD E)------- 1997 J-3 13% 1334 14% 66 13% 15% 
ine os 1958 ae -- 105% 105% a 104 105% Rio de Janeiro stamped (Plan A) pins “me -28% 1 18 2% 
a sean -O nis 103% 104 28 103. 105% Interest reduced to 2%------ 2012 «=«J-D 22% 33% 32% a 2% 3% 
So ee eaemenresepete i977 M-Q — 1062 106 ¥2 9 105% 107 ARussian Government 6%2S------ 1919 M-S 2% 22 om 56 2% «3% 
Consol Gas El Lt & Pwr (Balt) J-J3 82% =—6 82% 84 256 78 888% lt oe alia 1921 J-J 25 2. 2% 5 he 
1st ref. mtge 3s ser P____-_-~__- 1969 J-D 103% 1035 103% 4 102 106% °No par value. a Deferred delivery transaction (not included in year’s range). d Bx-interest. 
oo | = oe 4 a 1976 J-I 98% 98% 98% 5 98 101 aiead tas’ Geamanation (not included in year’s range). { Ex-distribution, aSeeo ot, h Ex- 
2's conv debs i eens ats 4-0 97" £7" 96 12 97% 100 % principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
Consolidated Gas (Balt City) ag x Sag _— ¥ aor Sea 28 103% 109 (not included in year’s range). x Ex-dividend. y Ex-rights. 
Gen mtge 44s ’ 1954 4-0 t112 113 112% 115 Fates hn and — prices; no sales being transacted during current week, 
fi aig ae ABonds being trade at. 
Delaware Lack & Western RR— ; $Reported in receivership. 
Lackawanna of N J Division— Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” * a 
Ist mtge 4s ser A_____.______ 1993 M-N ee 64% 65 6 55% 65 tive; “conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,” non-voting stock; ‘‘vtc, voting trust certificates; 
Alst mtge 4s ser B_____._____ 1993 May A 441% 44% 10 295% 46% “wi,” when issued; “ww,” with warrants; “x w," without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 30 





Baltimore Stock Exchange 

















Friday Week’s Sales 
7 Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
BRUNE COmmetGOR: 26<<cccecemenn« ® 145% 144% 15 590- 13% Jan 1642 Jan 
Baltimore Transit Co com v t c__-___* 2.50 2.50 1 2 Mar 5 Jan 

5% lst preferred v t c__-------- 100 1512 15 16% 131 12 Apr 23 Jan 
Piety & Deposit Co _............-- 2 tk 146 146 5 144 Mar 160 May 
Guilford Realty Co 6% pfd 100 as 97 97 15 97 July 97 July 
Humphreys Mfg ‘ 10 eaah 20 20 17 20 Apr 22 Jun 
New Amsterdam Casualty ~-_--_-.__ 2 2734 28 190 25 Feb 28% Jan 
US Fidelity & Guaranty----__-____ 50 48 48 49 290 4444 Feb 52% Jun 

BONDS— 
Baltimore Transit Co 4s_________.1975 Ps 48 48 2,000 43 Jun 68 Jan 

8 tee EE Searels 1975 = 49'2 50 6,600 45 Jub 77 Jan 
—_, — = >. malice | 

Friday Week’s Sales 
P Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Amer Agricultural Chemical___-__-___ © _ 485, 48% 36 48% July 525s Jun 
American Sugar Refining ------- 100 383, 39% 71 37% Jun 395, Jun 
Genesee Tel 4% Tel__._...........<.- 100 153 34 15314 1543% 131 147% Mar 158% Jun 
I oO * 1:05 om ossameengnencetetamgeietin ° 54 53 57 469 36% Mar 57 July 
Pe SOY ....~ ascmmunemeinne 50 oe 363, 38 460 30% Feb 40% Jun 
Bigelow-Sanford neato 6% pfd__100 = 129 130 25 125 Apr 135 Jun 
gS ES SS ae e 20 20 2034 270 17% Feb 21%, Jun 
Sesten @ Albany RR-...-~-.......... 100 126% 12534 127 215 115 Mar 127 July 
OOS ".. <a ncepmmeeniaaneoee 42 4l'2 42% 1,643 36% Feb 43% May 
Boston Elevated Railway— 

EE a ae Eee 100 a 187, 19 355 185 Jun 19% Apr 
Boston Herald Traveler Corp Oe 23% 2234 23% 470 22 July 28 Mar 
Boston & Maine RR— 

7% prior pieferred ---.-.---— --_100 445% 445, 45 335 32 Feb 48 Apr 

5% cl A lst pfd unstamped- 100 7% T% 10 514 Jan 72 July 

5% class A list pfd stamped_-_-___ 100 81% 8% 82 325 5*s Jan 9 Apr 

8“ cl B list pfd stamped_-_-_ _.100 10% 9 10% 210 534 Feb 10%%4 July 

7% class C 1st pfd stamped______ 100 & 8 9% 60 5% Mar 9% July 

10% cl D lst pfd (stamped)_--_100 11% 11% 145 734 Jan 11%4 July 
Boston Persona] Prop Trust-___--_-~ bd 17 16‘2 17 580 13% Mar 18 Jun 
Boston & Providence RR-_-----~--__ 100 61 61 62 100 34 Feb 66 July 
Ee BROWN, oon narcemeneqeenicaiiene 5 ones 634 6% 60 6% Feb 8% May 
Cities Service enema | ee 55%. 57 30 3134 Feb 64% Jun 
Copper Range Co es <= 14 14% 200 9%, Feb 16% May 
Eastern Mass Street Ry— ; 

6% 1st pfd series A oe 66 66 66% 30 66 Jun 722 Mar 

6% preferred B 100 ‘aid 83 83 10 81 Feb 93 Apr 
Eastern SS Lincs gmc common_______* 19%4 19%, 205% 725 19%, July 26%4 Jan 
First National Storés..s.........-....... ° 57%% 5738 58% 87 4912 Mar 5938 July 
Geena Casitel:Cerp .._....-....--. 1 44.625 44.85 73 38.90 Feb 46.35 Jun 
EET ELE ONE 38% 38 402 1,392 315% Mar 423%4 May 
Gillette Safety Razor Co_---..... ~~ ad 32% 3234 34% 321 28 Feb 39% May 
int’] Button Hole Mach Co___ ~+-__-_~- 15 26 26 27 427 2242 Jan 30.8 =6July 
NN oe a 15 : 4 4 200 3%, Jan 4% Apr 
mennecostt Copper ----.._....,...... bd 575% 58% 471 423, Feb 60% July 
Maine Central RR common-_-__----- 100 12% 10 12% 912 6% Feb 13% May 

RS ee SES 100 56! 52% 59 885 3142 Feb 59 July 
Mathieson Chemical Corp a . 3734 395 70 28% Feb 395s July 
Mergenthaler Lintoype —_----------- * 512 5132 S12 10 4142 Mar 54 Jan 
Narragansett Racing Assn____-_-_--__~ 1 93% 9°, 10% 7900 934 July 13%2 Jun 
Nash-Kelvinator Si a> snsgh aphaapulediettcbcaeigeinasa 18 18 167% 255 14% Mar 21% Jun 
National Gervice Cos ._.............- a a 30c 30c 500 25c July 54c Apr 
New England Electric System SISIRESES 20 10%% 1058 11% 1,246 10% July 12'2 Jan 
New England Tel & Tel__---------- 100 91 91 925% 285 83 Mar 96 May 
North Butte Mining___---------..- 2. 50 4 Sic S2c 600 = Feb 85c Apr 
0 a ES Ae, 42% 427, 44% 408 Feb 4414 July 
Pennsylvania RR ___-- « 50 19% 19% 19% 761 18% Feb 22% May 
Pond Creek Pocahontas Co.__-______1 - 45 45 1,209 45 July 45 July 
Guincy Mining Co ~-..ness-pannse=< 25 618 6 6% 1,200 3%4 Feb 6% July 
Reece Corp -__-_- , . . 7 1342 13% ef 11%, Apr 14% Jun 
eS | ree _2. 50 634 634 7% 75 5% Feb 7% Mar 
Se ES 14! 14% 14%, 510 13% Feb 15% May 
Stone & Webster Inc .---~-----..--___ bd nis 1538 16% 222 115s Mar 18% July 
Suburban Elec Securities com___.____* 13% 13'4 15 20 11% Feb 1742 May 
Torrington Co . Mish ecm” 37% 37% 329 34% Mar 41 May 
Union Twist Dr’. isanbwienieiiaaeniastd 5 40'4 40% 145 35% Mar 42 Jan 
i EY en 53 52% 54 2,043 48% Feb 58% May 
United Shoe Machinery common_-___25 ‘ 5442 55 650 52%2 Jun 62%% Apr 

ww @ereterreg $= _.._ 2-5 ~~. 25,---~ 409 _ 39 39 20 38%2 Feb 40% Apr 
Waldorf -System Inc..._--.~........-_. a 14’, 14% 40 13% Mar 15% Jan 
Westinghouse Electric Corp -.._..12% 27% 27% 29% 365 25 Feb 33% Jun 
= = [= ~~ | 











Chicago Stock Exchange 


STOCKS— 
Par 
he 2 Ok | ee * 
aamiral Corp common_-__----_.. 1 


Advanced Alum Castings. _--_._--___5 
Allied Laboratories common__________® 


American Tel & Tel Co capital_____100 
Armour & Co common.,._-__________5 
Asbestos Mfg Co common-_--__------__ 1 
Athey Products Corp capital___-______ 4 
Automatic Washer common__ 3 
Avco Manufacturing Ccrp___________3 
Barlow & Seelig cla:s A conv________5 

s 


bastian-Blessing Co common______-_- 
Belden Mfg Co common _-_-_____--_-_ 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14% 14% 143% 
_— 13% 13% 
‘ 5 5 
25% 245, 253% 
153 58 15358 154% 
ro 13 13 
oe 2's 2% 
a 634 7 
“ 35% 35% 
6 6 6}e2 
17 17 
34 34 3434 
172 174% 17% 


Sales 
for Week 
Shares 
Low 
50 14% July 
100 7% Pep 
100 3% Feb 
1,400 21% Mar 
2,200 148 Mar 
300 11% Mar 
100 1% Feb 
150 6% July 
50 32 July 
1,100 45 Feb 
100 16 Jan 
150 32% Fen 
350 16%4 July 





Range Since January 1 


High 
1534 Jun 
15% Jun 


6% May 
26% Jun 
158% Jun 


15 May 
2'2 May 


8 Jan 
4%, Apr 
1M%, May 


1742 July 
40 Mar 
20'2 Jan 





STOCKS— 

Par 

Bendix Aviation Corp... -...__.5 
beaguel!t Brewing Cui p.........--... a 
Binks Manufacturing Co capital camels tl 1 
Borg (George W.) Corp__--__--__.-_10 
Borg-Warner Corp common-_____-_ _.§ 
Bruce Co (E L) common__-__-____- 212 
Burd Piston Ring common_______--_1 
Bustier Bros. common............... 10 
Carr-Consol Biscuit common______--_ 1 
Castle & Co (A M) common-_-.-_-_-__-~ 10 
Central Ill Secur Corp conv pfd . 
ceut ow S W Util common__________ 50c 
Chicago Corp common______--_-____ 1 
Convertible preferred ____._________ ® 
Chicago Mil St Paul & Pac vtc_______ e 
Chicago Towel Co common .* 
Convertible preferred _. a" 
Cities Service Co common__________ 10 
Club Alum Products Co common___-_- ° 
Coleman (The) Oe Ine............--.-- 5 


Commonwealth Edison common______38 
Consumers Co— 


I spate re ® 
Dodge Mfg Corp common______ 10 
Oemer-varvis 1008. 5 
Domestic Credit Corp class A____---~ 1 
Fitz Simons & Connell Dredge & 

Dock Co common___ =. 
Flour Mills of America Inc___.___--- 4 
Four-Wheel Drive Auto_____________ 10 
Fox (Peter) Brewing common 1% 
General Finance Corp com___-_._---_- 1 
General Motors Corp common _-_-_-___- 10 
General Public Utilities_-. = find 
Gibson Refrigerator Co common__-_-.1! 
Goldblatt Bros common bg 
Goodyear Tire & Rubber common ? 
Gossard Co (W H) common-_-__---_-~ od 
Great Lakes Dr & Dk common-_-_-_-_.. e 


Hammond Instrument Co common-_---1 


Hein Werner Corp-_- : 
Hibb Spencer Bartlett common a 25 
Po eee 1 
Illinois Brick Co capital_____..--_-- 10 
ilinois Central RR common-_-_-_-__-~_- 100 
Independent Pneumatic Tool com_-___* 
International Harvester (new) —~---~-- ° 
Rats Diese Co commlcn.._................. 1 
Keiiogg Switcnboarad common _-_-_-_-_--- 4 
La Salle"Extensionmn Univ common____5 
Zeatit*a Co commonp.__._....._.......... ° 
Libby McNeill & Libby common_-_-_-_-_- q 
Lincoln Printing Co common___-_-----~ 1 
Lindsay Lt & Chem common--_-_------ og 
Marshall Field & Co common_-__-____-__* 
Mickelberry’s Food Prod_ : 1 
Muiadie West Corp capitai____---._--- ° 
Miller & Hart Inc common vtc___----_ 
Modine Manufacturing common____-- ad 
Montgomery Ward & Co___-------.__ ° 
Muskegon Mot Spec cla%s A_________- ad 
National Standard common___----~- 10 
North American Car common-_-_-_-_--_- 20 
Northwest Bancorp common_-__-_--_--- od 
Nunn Bush Shoe common___-_---_-- 2'2 
Oak Manufacturing common-_-___--___- 1 
Peabody Coal Co common ___-----_-- 5 
56% prior preferred___.___________ 25 
Pennsylvania RR capital___-__-_----_~ 50 
Potter Co (The) common __-_-__-_-----~- 1 
Rath Packing common-__--_--------_-~- 10 
gb SE ag a 2.50 
Schwitzer Cummins capital 1 
Sears Roebuck & Co capital________- ° 
Serrick Corp class B common 1 
Shellmar Prod Carp common-_-_-_-_-__-- ° 
Signode Steel Strap common__-_--_-__~ ° 
Rg EE, ° 
ee 


Society Brand Clothes common _ 
South Bend Lathe Works capital___-_5 


St. Louis Nat Stockyards capital_____* 





Standard Dredging common-_-_-_-___--_- 20 
Standard Forgings common-___-_---~~- 1 
Standard Oil of Ind capital____----_- 25 
Stewart-Warner Corp common__-_-_-_--_ 5 
Stone Container Corp common___-___- 1 
Sunbeam Corp common--___---~-----~-~ bd 
Sundstrand Mach Tool new com_-_-_-- 5 
Swift & Co capital stock___-____-~_~ 25 
Swift Internat’l Co Ltd etfs of deposit__ 
Se ig "SiR RSET EE Ia Se ER 25 
Trane Go (The) common.._....._..- 2 
208 So La Salle St Corp___-------~_-- od 
Union Carbide & Carb capital (new) --° 

U 8 Stee] common- 2 * 


Westinghouse Elec & Mfg com__-12% 
Wisconsin Bankshares common _-__-_-_-_- 





Yates-Amer Mach EE aiireitinite asareco niin ° 
Unlisted Stocks— 

Alleghany Corp 1 

American Air Lines, Inc___-------~--- 1 

American Radiator & St San com___-* 

Anaconda Copper Mining___--~-----_- 50 





Armco Steel Corp — 
Atchison Topeko & Santa Fe__.-_-- 100 


Bethlehem Steel common new. ___..._® 


Friday 
Last 
Sale Price 


16's 


26 


36 


6212 
13%8 


10%. 


4342 


16% 


1 0 ve 


93% 
6472 


2412 
10'4 


10% 


10% 
48%4 


12% 


33% 
154s 


36! 4 


Week's 
Range 
of Prices 
Low High 
32 3338 
ll'2 1214 
1332 1358 
1014 10% 
60'2 61%4 
S734 5744 
1648 1634 
1258 12°8 
414 4%, 
35%4 3534 
13% 14 
10%g 1054 
11%4 22 
64'2 64%4 
105s 107%% 
72% 173 
112 112 
54'2 §6%4 
7 7 
25 25 
25 263% 
28 238 
Ble 93% 
36 36 
3% 3% 
10/2 10'% 
14%, 15 
& 8 
12 12 
7% %T%®* 
p22 632 
13% 13%4 
934 105% 
10'2 10% 
43%8 432 
17's 17% 
1614 16°%4 
10'2 10%4 
11 ll'2 
55 55 Ve 
358 358 
1338 13% 
37! 38%4 
215 22 
30! 325% 
914 91% 
10%, 102 
642 642 
16%4 1654 
gs 10 
19 19 
64'2 69 
241 25 
10 10'%4 
934 9% 
10! 10°%4 
27 27% 
545% 56%4 
29 29 
35 36 
28 28 
22 22% 
19 19 
9 9% 
+] 9\4 
22 23 
19% 19%%4 
544 544 
282 2842 
6! 7 
12'2 12% 
36% 382 
12 12% 
32 3342 
12% 144 
2614 27% 
7% 1% 
2644 27% 
33 33 V4 
3% 314 
1038 1034 
482 51 
14 14 
vie} 7% 
3042 32 
12! 12% 
33 3358 
1548 154 
58'2 58% 
27 28 
46 46 V2 
39'2 41% 
Tiv%e 79 
283%, 2812 
10’, 10% 
13%4 14 
32 358 
7M%, 734 
14% 15% 
3644 37% 
110%4 11034 
355 35% 


Sales 
for Week 
Shares 


500 
350 
200 


500 
300 


50 
300 


100 
50 
209 


450 
,900 
800 
150 


_ 


200 
1.0 
70 


300 
50 


100 
,990 


t 


10 


350 
100 
50 


100 
300 
100 


100 
400 
300 


2,650 
200 
300 


150 
650 


450 
200 


100 


150 
400 
450 
1,600 


500 
700 

50 
200 


~ 


,100 
200 
300 


500 
100 

400 

450 


100 
300 
10 


150 
50 
550 


10 
650 


1,600 
2,000 


600 


100 
500 


100 
1,200 
150 


750 
1,350 
2,400 


600 
250 
120 


1,400 
350 
600 
100 
200 
200 

1,500 


600 
100 
100 
300 
320 


1,600 
200 


300 
200 


100 
200 


Range Since January 1 


. Loa 

32 July 
lu%4 Juiy 
9¥2 Mar 


Apr 
Feb 


26 May 
Mar 


9% Mar 
Apr 
31 Jan 


2 Feb 
Feb 

Feu 
Jun 


7% Feb 
70 July 
July 


32 Feb 
6% Mar 


25 May 
July 


Mar 


2 Mar 
29% Mar 
vs Apr 


Jan 


13% Mar 
7 Vg Feb 
11 Mar 


6% Mar 
50% Mar 
13% July 


74 Feb 
10 Mar 
39 Mar 


164% July 
Feb 


S%, Mar 
9 Jan 
Mar 


3% Mar 


9% Feb 
28 Mar 
9014 Jun 
30%2 July 


92 July 
6% Jan 
6 Feb 
15% Mar 


8% Feb 
16% Mar 
44% Jan 


22% Mar 
9%% Mar 
7% Peb 
7% Mar 


22 Feb 
44% Mar 
2842 May 


32% Mar 
26 Mar 
19% Feb 


15 May 
7% Mar 


6% Jan 
20% July 


16% Feb 
4% Feb 
27% Jun 
62 July 


11%4 May 
37 hen 
10% Feb 


26 Mar 
11%4 Feb 
lave Feb 


6 Mar 
25 Jan 
30 Jan 


2% Mar 
9% Feb 
3742 Feb 
12% Feb 


7% Peb 
27% Mar 
12 Jun 


30% Feb 
15 May 


52% Feb 
27 July 
44 dar 


392 July 
68 Mar 


25¥%e Feb 
10 Feb 
22 July 


2% Mar 
74 July 
12% Feb 
30% Feb 


26% Feb 
92% Mar 
30% Feb 


High 
36 =6July 
13% May 
15 May 


Jun 
July 


1134 
66 V4 


34 Jun 
177, Jun 


15% Jun 
6 Jan 
38 May 


15'2 Jun 
10*,4 July 
1442 May 
66 Mar 


13 July 
Jan 
Mar 


Jun 
7‘2 Apr 


39 Jan 
3 May 


2 July 


4 Jan 
Jun 
Jun 


12 Apr 


16% May 
2 Jan 
Jan 


‘, May 
Jun 
July 


10%, July 
13. May 
457. Jun 


18% May 
18% May 


12 Jun 
11'2 May 
64% Jan 
5 May 


1642 May 
42 July 
23%4 Mar 
34'2 Jun 


14%4 
ll'e 

7% 
192 


Jan 
July 
May 

Jan 


10% 
21% 
T4e 


Apr 
Jan 
Jun 


29% May 
13 Jan 
10% Jub 
ll‘2 Jun 


30 May 
64% Mav 
29%2 Jan 


3744 Jan 
35 May 
22% Apr 


19 Jun 
10 May 


10 May 
24%, May 


22 May 
642 July 
31 Jan 
7% July 


15 Jan 
42 Mav 
12%, May 
34%, July 
1414 July 
32 Jun 


8% Jan 
28% Avr 
35 =6July 


3% Jun 
11% May 
53 Jun 
1638 May 


9% Jan 
35 May 
13 July 


Jan 
Jan 


36% 
21'2 


66% Jun- 
37 Jan 
48 Jan 


427% July 
63 Jury 


33% Jun 
115% Jan 
14%, Jan 


4% May 
9% Jun 
16% May 
41 May 


32% May 
117% July 
37% Jun 











For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 3" 





























Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Canadian Pacific Ry Co... 25 15'% 15 1644 700 15 July 18% Jun 
Certain-teeéd Products _--_-___-..-__ 1 16!2 1642 18'4 400 14 Mar 19% May 
Columbia Gas System Inc (The) _--~- ° ae: 13 13 200 10% Feb 1434 Jun 
Cemtinental Motors. ........5....-..- 1 8% 81% 200 6% Feb 10% Jun 
CR Ie$ WEES tei ietnonceecame ° 12 1153 12% 4,300 4% Jan 12% July 
Farnsworth Television & Radio... 1 9', 9 912 109 5% Mar 10% July 
Gemeral Blectric Co. .2 =... ...-..- ° 39 395% 400 31% Mar 422 May 
Graham-Paige Motors ...--....----— 1 + 4 4 200 3% Feb 5% Jan 
Laclede Gas Light nin 6 6 200 4% Feb 6% May 
Nash-Kelvinator Corp ..-.._..---~---5 17% 17%, 19 400 145% Mar 21% Jun 
New York Central RR capital__.__--_ bd 17 16% 1772 1,300 12% Feb 18% July 
North American Co. _10 : ; 2 14% Mar 16% Jan 
'; Packard Motor Car... ....~-..----~-_- ° 5 5 500 4% Feb 5% May 
! Pan Amer Airways Corp___-_---~-- 2% : 93, 9%% 100 844 Feb 11% May 
Paramount Pictures Inc new com_-_-__1 2153 21% 200 18% Mar 26% May 
ER En ee 33% 13%8 1338 135% 600 13% July 23% Jan 
pS OS Sn ee ee Sr ee . 425, 425 100 425, July 45 Jun 
Pure wll Co (The) common__-_-__---~- s 36% 36% 300 x254% ten 42 May 
Radio Corp of America common-_-_-_-_- ® 12 12 12% 2,190 8 Feb 15 Jun 
Radio-Keith-Orpheum ---~----._--~- 1 ; 7% Feb 11% May 
Republic Steel Corp common___.-.__- ° 2712 27% 27 100 23 Feb 31% Jun 
Socony Vacuum Oil Co Inc___-___-__ 15 195% 19% 20! 1,300 14% Feb 23 Jun 
Standard Oil of NW. F..2 25 80% 82'2 300 69% Feb 91 Jun 
Standard Steel Spring_._.-_________ 1 141 14% 14! 100 11% Feb 15% May 
Studebaker Corp common____________ 1 2512 25% 26% 600 16% Mar 29. Jun 
Sunray Oli Corp... ___.=—=-_____ 1 13% 13% 1334 1,300 9% Feb 155s May 
I as ° 3 3's 500 2% Feb 3% May 
Wilson & Co common_______________ ° 14% 14 14% 400 12% Feb 17% May 
, 
Cincinnati Stock Exchange 
Friday Week’s 
Last Range tone Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach._______ 20 : 31 31 250 29% Mar 32% Jan 
Baldwin 8 18 18 18 173 14%, Jan 19 Apr 
Champion Paper & Fibre Sth eect 23% 23 Ye 235% 235 18 Feb 26% Jun 
Churngold Corp . 9 29 8 Mar 11 May 
Cincinnati Advertising Prceduets 5 5% 5'2 100 5 Mar 642 May 
Cincinnati Gas & Elec common___8.50 29 2914 284 23. Feb 29% Jun 
I, EE aa ts a: 100 96 96 98 82 93 Jan 102% Jun 
Comermeees Gates ... nse. otk 25 6 6 6% 351 5 May 8% Jan 
Cinc & Sub Bell Tel__._____-_ UES, 76 76 78 260 73. Mar 81 Jan 
Dow Drug common___ ei ae 8 8 17 7 Apr 8% Mar 
Eagle-Picher __.. __ “a op ets : 215, 2134 35 19% Feb 25% May 
Formica Insulation —__- ee 2iM% 21 2212 150 19% Apr 24% Jun 
SREP Ea a ae ° 495. 495, 495% 160 49, Jun . Jan 
Hatfield-Campbell common . ; : 19 10 100 7 Jan 1034 Apr 
Hobart Mfg Co common_-_-__________10 20 20 50 16% Mar 21 July 
pS a | Gey ° 447%, 44', 44% 141 40% Feb 47% May 
Little Miami gtd__- coe ae 9712 97!2 97'2 9 93 Feb 972 July 
Lunkenheimer -_~ ? 23 23% 184 21% May 29 Jun 
Preceer @ Wenror.- -—- S ° ; 68's, 68%, 477 62% Feb 71% Jan 
ES ES ee * " 7 74 260 6% Jan 8 Jan 
Rapid Electrotype - ‘ . 13's 14 175 13. May 15 Jan 
U § Printing common___-_____-____ é 41 431% 235 40 Jan 49% Apr 
Preferréd ~~ .--_-~- = aS BY” Sel _.50 484 461, 48% yf: 48 May 50 Jan 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
American Coach & Body__----.------ 5 22 «3 22 125 16% Feb 24% Jun 
American Tel & Tel (Un) -----_-~_- 100 al5334 a154%%8 126 147% Mar 158% Jun 
Chesapeake & Ohio RR__ ’ 25 = 38's, 38% 270 37 July 45% Jan 
City Ice & Fuel : . a307% a307%% 20 2873 Mar 33 Jun 
Cleveland. Cliffs Iron common. 1 17 17 17% 7&2 12% Feb 17% July 
§a,00 : preterreda._. 4... sie. 100 77 79 319 75% Mar 81% Apr 
Cleveland Electric Tllumin com_______ ° a40 a40%4 710 34% Feb 41% Jun 
Cleveland Graphite Bronze (Un)____-1 a2758 a275e 12 26% May 34% Apr 
Consol Natural Gas (Un)-__---_--___ 15 a44 a443%%4 30 43% Mar 61 Jan 
Eaton Mfg pied) F a oe a63% 263% 140 47% Feb 65% Jun 
Electric Controller : Sa oo 88 88 50 78 Feb 89 Jun 
General Electric common (Un) --_-__-_ bd a a39%. a39!2 102 31% Mar 43 May 
General Motors common (Un)-__---~_ 10 : 62°, 62°4 411 50% Mar 65 Jun 
een -On. (ies 8 ee ae bd a23% a24'4 90 21 Mar 28 May 
Goodrich (B F) common______- __* a59!4 a59M% 10 47% Mar 64 May 
Goodyear Tire & Rubber conmmon____* bend 243 a43'e 69 38% Mar 474% May 
Great Lakes Towing. __ __100 30 30 81 22 Mar 33 «Jun 
Greif Bros Cooperage class A. busee re 13144 13% 50 1258 July 14% Feb 
Halle Bros common _________________5 2312 23% 25 20 Mar 25 Jan 
oy, Aer ae ees 423, 42%4 155 40% Mar 48 Jan 
Industrial Rayon (Un)___._.--._-.__1 a475, a475% 25 39 Feb 56 Jun 
Interlake Steamship _____.-._.___-_ * 35 35 355% 615 3112 Jan 360 «July 
Jones & Laughlin Steel (Un)-_ ‘ a3472.a35%% 35 29% Mar 37% July 
Lamson & Sessions_-_ __._-~~.----~- 10 12% 12%. 13% 325 10 Feb 15% Jun 
McKee ‘A G) class B ts _* a 30's 30% 25 24%2 Jan 30% July 
Metropolitan Paving Brick... -____ 4 5 5 5 1,150 44 Mar 6% Jan 
National Acme —_____-- aie a26'4 a26% 25 24 Feb 29 Jan 
National: Tile & Mfg b> | 412 41% 202 2% Feb 5 May 
Ohio Edison common ____- ‘ 8 a3344.a33% 10 27'2 Feb 34% Jun 
Ohio Oil. (Un)_______ a2 a385, a39'e 17 26% Feb 43 Jun 
Packer Gorp re ee Z 34%, 35 145 32 Jan 35 July 
Pennsylvania RR (Un). YS" sae al9%% al9% 42 16% Feb 22% May 
Sree meee? Conc. enk.. o...-... . a28!2 a29'% 97 22% Feb 31% Jun 
ea, 6S necks nckkiine.é 5... ~~. . 44 44 44% 370 41 Feb 47 Apr 
Standard Oil of Ohio common__-_____ 10 ; a2934 a29% 143 24% Feb 35. Jun 
U S Steel common (Un)-___-._-_______ . Mr a79 a79% 83 67% Mar 83% July 
Van Dorn Iron Works_________ _- __ * : 10 10 100 7 =Mar 12 May 
We, We oa eee ne hen aw 135s 1358 50 92 Jan 15 Jun 

















WATLING, LERCHEN & CO. 


Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 































Detroit Stock Exchange 


Friday Week’s 
ast Range 
STOCKS— Sale Price of Prices 
Par Low High 
SE EE bits nc niinenedemenuidtameme 1 aa 2% 25% 
American Metal Prod common___-----2 24 24 24 
Baldwin Rubber __-_-~- ie Tk Re aie" 9% 9%% 
pS a a ee ae eee 1 le 15% 
Burroughs Adding Machine__----_-_-__ a 1534 15%4 16'% 
Comasueenee Paper......_......4_._19 ne 21% 21'2 
CEES. BOUND, ction ne nntmcnen 1 ee 834 8% 
Detroit & Cleveland wnkamaneres cineca lati 5 558 542 5% 
Detroit Edison —____~_- —_— 21 21 21% 
DOWOls MetOY TOR. 2c soe 1 4 35% 358 
Detroit-Michigan Stove - Pet teeapenete | al 12% 12% 
Electromaster common —-_---~-~------- 1 244 3's 
Frankenmuth Brewing —___-~-----~-- 1 342 3% 
Gar Wood Industries__ oe See, | 8 8 B'4 
Gérity-Michigan Corp ______-_--_---1l 61 6% 654 
Goebel Brewing common HPPA | 514 5's 5'4 
weaeaeu-rersuey 2. +... on ---* on 15 15 
Howell Electric Motors nn Luh 7M% 71%. 7% 
RR lS 1 10's 10'%3 107% 
pe Sa aan capone cancion amide 1 1'%2 12 1'2 
SS it SE eater | t 3542 35% 
Bee empeee —....-......._-—.-. 1 2 3% 3% 
LaSalle Wines od je atlas 25a oe ‘ 2% 23% 
Masco Screw Products_ Sch EERE | or) 5 
RR ne i aasgmmaen 1 1'2 1%. 1% 
Seurtay Gorporasren. ~~ 8. 10 1334 1334 14! 
Packard Motor Car__.--_.--.-------- ? 5. 
Se SAR aa Sn s 28% 28% 285% 
Peninsular Mtl Prod common___-___--_ 1 Rea 4% 47% 
I ee es 2 ao 3%. 3% 
I ns a ee can 5 we 634 654 
SR A ES, cE _10 outs 10 1044 
Sheller Manufacturing _____-__-______ 1 can 13% 15% 
Superior Teel & Mle...g..._......... 1 3% 344 3% 
Timken /Detfoit Axie*/...._-._-____-_-_§ ds 20%, 20% 
Wave corperaseam - dd aX 10's 1042 
ee ee ee wen 678 67% 
U 8. Badiatr commen. —.......22-_.] inal 1754 17% 
I TN hich ice a ca son cece etree anc asa on 1 . 16 16 
NT SN a a 5 ierecengeaeaeeniqenenin 1 2 2 2 
Wugne Gerew Prequccus..__.......... 1 178 1%, 17% 


Per Week 
Shares 


130 
100 


929 
< 


192° 
255 
400 


275 
600 


600 
700 


Range Since January 1 
Low High 
2% Feb 2% Jan 
19 Feb 2642 Jun 
Ve July 14 Jan 
lve Apr 1% May 
12%4 Feb 175 Jun 
21 Mar 23 Feb 
6% July 10'3 Jun 
4 Mar 6% Jun 
20% Mar 21% Jun 
2% Apr 3% July 
10% Mar 13% July 
2% Feb 3% Jun 
3 Feb 4% Jan 
5% Feb 9% May 
6% May 8% Jan 
4 Mar 5% May 
14% Feb 18% Jun 
7 Feb 8% Jun 
85% Feb 15 Jan 
1% Mar 1% May 
3344 Feb 37% Jan 
3 Apr 3%, Jan 
2% July 2% May 
154 Feb 2% May 
1% July 2 Jan 
13% Feb 17 Jan 
4% Feb 5% May 

28 Mar 33% Jan ‘ 
4% Feb 6¥% Jan 
3% July q Jan 
644 Mar 8% Jan 
82 Feb 10% Jun 
12 Feb 16% Jun 
3 Feb 3% Jan 
1734 Mar 23% Jun 
10 Feb 12 Jan 
6 Apr 6% July 
13 Feb 18% July 
15's, Mar 164% Jan 
142 Feb 2% May 
1% Apr 2% Jan 
ee 





ee 





Los Angeles Stock Exchange 








Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Bandini Petroleum Company__----.---~ 1 5% 5% 512 
Barker Bros common __-_------_---_ 10 25 2 25% 25% 
Barnhart-Morrow Consolidated ~~~ 1 65c 65c 65c 
ae See ee ee 20¢ 14'% 137, 14%% 
Bendix Home Appliances Inc_____ 33 ¥3c¢ af 15% 15% 
Blue Diamond Corp — 2 7 7 7 
Bolsa Chica Oil Corp___-------  --_ 1 9 9 912 
Broadway Dept Store________-__ s ab 11% 11% 
mewem Gacnsen “foe £2 s.W..55026~--s bd 31% 31% 3142 
California Packing Corp com__-_--~_~_- * a36! a36%s a36'% 
Central Investment Corp ___---- ~~ * 253 2558 26 
Certain-teed Products Corp _-____-_~_- al7%e al7!2 
I GI oe nce ee ccalcmneneee, a: $0 aco! a60% a62%s8 
Colorado Fuel & Iron pfd ~- _20 on 19%, 19% 
Consolidated Engineering ~__-_---_---_ 1 634 65g 634 
Consoliadted Western Steel Corp com 474 47% 47% 
Creameries of America ~_-_-----_-_-_ 1 -_’ 210% al0% 
Dresser Industries Inc ~__-__---___ 50c 2 a26% a26'% 
Electrical Products Corp ____-----___ 4 13% 13% 
Exeter Oil Co Ltd class A______---__ 1 80c "5c &5c 
Farnsworth Tele & Radio Corp____--- 1 914 9% 9% 
General Motors Corp common___-___ 10 ae 63 63 
Goodyear Tire & Rubber Co common-_-_* mat a43%4 a43%4 
Hancock Oil Co class A common___-_-- ° ate 128 128 
Timsotl Motels Corp .._......_......_ 5 ak ali- aii 
Holly Development Co__ = _ + -----_ 1 45% 4%, 5% 
Hudson Motor Car Co <2... 2: . ; 18% 18% 
Hunt Foods Inc common______-_ 6.66% 1518 15% 15% 
Independent Exploration Co _____ 33 44c¢ 11% 11% 12% 
Intercoast Petroleum _ hes id Meals ct 10 1.50 1.55 
Game Ge Co. 2..=. fhe... —— a23c a20c CY ng 
Kaiser-Frazer Corp ________________ 1 10‘ 10 10% 
Kern County Land Co______________5 - 46 46%4 
tatie-Wells Co .2.....__. —-<------ 27 27 27'4 
Lincoln Petroleum..Go ©... --~---~-~ 10c 1.30 1.30 1.45 
Lockheed Aircraft Corp_------------ 1 212 2142 22% 
Mascot Oil Company_--------------.- 1 1.20 1.20 1.30 
Menasco Manufacturing Co__-------- 1 a 2% 2%6 
Merchants Petroleum Co._.--------- 1 1.45 1.35 1.43 
Monogram Pictures Corp ___.. ap is 4% 434 
Mt Diablo Oil Mng & Dev Co-------- 1 e 1.75 1.80 
National City Lines Inc ‘ 1 = 7 7 
Nordon Corporation Ltd ~___-_-------- 1 17¢c 16c 176 
were Aircrace: BNO... ...2ui........ 1 } ll’ 1l'e 
I WINE Nich nice etiee neh ecainelicds 1 2.70 2.60 2.80 


Sales 
for Week 
Shares 


2,180 
110 
500 
1,649 
200 


2,360 
1,040 
600 
532 


380 
10,550 
900 


759 
35 
191 


50 
20,650 
190 


Range Since January 1 
Low High 
4% Jan 7% Jun 
21% Feb 28% Jun 
52'¥2c Feb IT¥ec Jan 
10% Feb 15% July 
1514 July 20 Mar 
6% Feb 7% May 
7% Feb 13% Jan 
10% Mar 15 Jan 
26 Feb 34% July 
28 Feb 38% Jun 
205% Mar 31% Jan 
13% Feb 20% May 
54% Feb 65% Jun 
16 Feb 20% July 
5% Apr Te May 
2944 Feb 475% July 
9% May 12% Jan 
21% Jan 30% Jun 
12% Apr 14% Jan 
60c Feb 95e Jan 
5% Mar 11% Jun 
51 Mar 64% Jun 
39 Mar 45% Jun 
92 Feb 131 July 

i 

10%4 July 14% Ja~ 

1.55 Jan - atin 

1 

3 " Ered 18% Mar 

10%2 July 17% Jun 
97%c Feb 1.70 Jun 

20c Jun 34c Feb 

8% Feb 15 Jan 

45 Jun 61 Apr 

20% Jan 30 8=6 Abr 

1.10 Mar 1.60 July 

14% Jan 24% Jun 

g90c Jan 1.30 Apr 

1% Jan 3% Mar 

95c Feb 1.55 July 

3 Jan 5 Jun 

1.05 Mar 1.80 July 

6% Mar 9 May 

15c Mar 24c Jun - 

6% Feb 13% May , 

1.95 Feb 2.90 Jun 





















































































For footnotes see page 42. 
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RANGE FOR WEEK ENDED JULY 30 
STOCKS— Friday § Week's Bales Friday Week's Sales 
Last Range for Week Las Range for Week . 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Pacific Clay Products ~i._.-.....__® ee 164% 16% 330 12% Feb 17 Jun OE ee cc eneneen= 25 = a59Va a60% 120 53% Feb 66% Jun 
4 Pacific Finance Corp common_-_-_____10 aed 20 2012 575 15% Mar 21% Jun Texas Gulf Sulphur Co_---_---------~ ° a, 68% 68%4 170 49% Feb 68%, July 
Pacific Gas & Elec common_____---~ 25 344 344%, 3434 919 30% Mar 36 Jan Tide Water Associated Oil Co__-_--- 10 2634 2634 29% 1,050 19% Feb 32 Jun 
Pacific Lighting Corp common_______ “ 517% 51% 52% 562 47% Mar 55 July Twentieth-Century-Fox ------------- ° - al19% a20% 177 19% Feb 25% Apr 
Pacific Western Oil Corp ~-.________ 10 ee 50 50 100 49 Feb 57% Jun Union Carbide & Carbon Co new com_* 3942 39'%2 39% 255 3942 July 39% July 
Union Pacific Railroad Co new com_50 -- a88% a90% 134 a- - tae 
Republic Petroleum Co common____-_- 1 2534 25 26% 2,540 22 Mar 32 Jun Unseen frrerazs Corp .-............-5 -- a27% a28 65 23% Feb 30 July 
Reserve Oil & Gas Co ____________--1 Pat 43, 5 1,221 4% July 6%4 Jun _ |. SS 10 al2% a12% al4% 69 13% July 19 Apr 
Réxall Bree Whe... 2... 4.45... 2.50 ms 7 7% 450 5% Feb 1% May United Corporation (Del) ~-_-------- 1 ae a3 a3 50 2% Feb 3% May 
eee aeamen Ge Ge... i... 1 1.05 1.05 1.05 1,100 85c Feb 1.30 May 4 
Richfield Ol! Corp common_---—-._- * 40% 3% 42% 6016 15% Jan 49 Jun Western Union Telegraph Ganz "218, 21% 219 200 «18% Feb 24% May 
= ectric Corp..._... 24 a28 28 a287 254 25% Feb 33 ~Jun 
Rysu Aeronautical Company__------. i o> oe 5% 400 4% Feb 1 Mer Willys Drerisnd gpg “Y -&: Sete 100 1% Feb 11% May 
Sateway Stores Inc ob Seg e abae ana 5 al8 Ys al7% al8% 95 17% Mar 20% saiay Woolworth Co (F Ww) Aid, os a 1 0 a44"% a44'. a45'e 295 44, Mar 49 ¥. Jun 
Seaboard Finance Co________________ 1 17% 17% 17% 1,803 15% Apr RR etn ate eradhertin Wied reine : . . Fs ™ . - 
Bears Roebuck & Co___--~.._-.-.... e ren 38 38% 535 325% Feb 41% July _ — —— 
Security Co ____ sal 30 5058 5058 505 54 46 Mar 62% May 
Shell Union Oil Corp 15 ee 41 41 185 28% Feb 44% Jun il | | 
Sierra Trading Corp_______.__--_- 25c es Ae :' 2136 2,000 12c Jan 22c May I e p la X¢6 ange 
Signal Oil & Gas Co class A___-___- bd 175 177 180 190 122 Feb 180) «3=—July 
Signal Petroleum Co of Caltf re 1 34ce 33c 38c 3,695 32c Feb 65c Mar Friday Week’s Sales 
"| a Oe eee ¢ 263% 26 27% 3,769 15% Feb 32% Jun Last Range for Week 
gy RD gn | oe 13% 1342 100 8% Feb 14% Mar STOCKS— Sale Price of Prices Shares Bange Since January 1 
, Par Low High Low High 
ined Y ' 0% Jul 
= — at oe BAG Com = ” 7 2 tg — os. ae 38 : July American Stores - —* ae 2442 24% 210 22% Mar 27% Apr 
4.88% cumulative ~......_..--~-- mm 27 27% 140 26 May y 100 " fs is = % J 
4.48% convertible __.___ 4 be 27 Ve 27% 369 24% May 2854 Jan eres Te. te QW. -5 5. 153%4 153% 154%8 1,043 147% Mar 158% Jun 
1 24%, 241 5 25% Feb Baldwin Locomotive Works ___--_-- 13 i 143% 15% 120 12% Feb 17 Jun 
4.32% cumulative preferred____-- 25 24% 24% 24% 593 22% Jan ™% , 7450 rl = rs 74% Apr 
4.56% preferred ~-.-.---__---__- 25 28% «= 28%4—- 28% 1,070 28 Jun 29% July ee eee eA ee saat May 
a en -- 8 4 
Southern Pacific Company____-~_-_- ° a 57% 57% 714 44% Feb 623% July Chrysler Corp __------------------ 2% 59% 5978 62% 315 52% Feb 65% Jun 
Standard Oil Co of Calif____--______ . 67 67 67 662 55 Jan 72% Jun Cooper Brewing Co ---------------- 4 2% 2% 2% 125 1 Jan 7? May 
Gaswest al Gees... 1 13 V% 13% 13% 1,463 9% Feb 1554 May Curtis Publishing Co_----------..--. 1078 10% 11%4 220 7 Mar 13% July 
ior Oi NE 6 sec Niabacsslaand 5 7 212 Apr 
Superior Oi] Co (Calif) —_ 25 200 200 200 50 14273 Feb p Delaware Power & Light__________ 13% 17% 17 17% 1,510 1546 Mar 18% May 
5 , Y, V4 M Electric Storage Battery___._..-----_-_ ° _ 5258 53% 123 49 @ Jan 
ees ee seen. 7 ng Soar — poe pte ern J General Motors Corp_____--_-----__ io Gi% ©6136 63%. «1,089 50% Mar 65 Jun 
Transamerica Corporation ____-- _ ~~ 2 11% 115, 1154 1,844 10% Feb 13% Jan : : i. 
Union Oil of California common___25 33% 33% 35% 1,601 21% Feb 3854 July Gimbel Brothers ------------------- 5 20% j$j$.20 20% 290 17% Feb 25% May 
United States Steel Corp____________ * 78 78 79% 826 67% Mar 83% July 
; P ‘ i ‘ yn 2 l l Lehigh Coal & Navigation__._.__-____- 10 ae 123, 125% 130 9% Feb 13. May 
Universal Consol Oil Co new com____10 42 41 43% 85 40 July 4442 July ia ay et .____...._..... 50 a! 656 ¥ 0 4% Feb 7% May 
SI SI oo ee as 1 6% 6%  6%s8 18 5% Mar a July 
7 Coe : Pennsylvania Power & Light___-__--__ bd 1972 19% 20 1,218 18 Jan 20% July 
Alaska Juneau Gold Mng Co________10 os 3% 3% 125 3% Apr 44% May Pennsylvania RR wu 50 18% 18% 19% 2,354 16% Feb 22% May 
Imperial] Development Co Ltd ______ 25c eo 5c 5c 2,000 2c Mar ae: ee ee ee a 
Zenda Gold Mining Co__--_________ 10c -- 5¢ 5¢ 5,000 4'ec Feb 8c Apr Pennsylvania Salt Mfg common_____ 10 425% 415, 43 130 40% ~~ o% ape 
i tock Pep. @ogs -.....- = | al 4% 4% 400 4 un Ye Jan 
ae glenn ; Philadelphia Electric Co common_-__-- sd 22% 2242 23%4 2,717 21% Feb 24% Jun 
Alleghany Corp eee oe ee 1 3% 342 3 200 342 Apr 42 May $1 div preference common * = 22% 233% 227 21% Feb 25 Mar 
Allis-Chalmers Mfg Co_----~----~__ as? 34 34 34 120 34 July 4142 May Philco Corp common_____---------_- 3 40 403, 42 367 28 Jan 45% July 
American Airlines ~------------~---- 1 == 7% 8 315 7% Jan 10) Mar Public Service El & Gas com_________ * 21%  $=%221% 22 689 21% July 23% July 
American Radiator & Stand San Corp_* 15% 14% 15% 927 12% Mar 16% May $1.40 div preference common______* ar 275% 28 82 26% July 287% July 
American Smelting & Refining Co_.__.* a60% 460% a62%e 72 48 Mar 65 May 237 237%, 25 352 16% Feb 27% July 
American Tel & Tel Co_----_------ 100 153% 153% 153% 1,089 148%Mar 157% May og ipa Rg = 465% 46% 161 39% Mar 50% May 
American Viscose Corp --__--__..--_14 a66%% 266% a67% RR Sg te ee ie eativt Sun Oil Co <a gaat Spee 6855 685% 69% 255 650% Mar 70% Jun 
Anaconda Copper Mining Co___---__ 50 pas 3638 37% 440 32 Feb 40%, Jun Tonopah Mining oo cy 1 ee iv: 1% 66 i Jan 1% Feb 
mene weeel Care... -_.......-...- 10 _~ 285% 285 382 27% Feb ae h— lo Sel CC eS ‘: 
- United Corp common _._...........- 1 and 2% 3% 469 2 Feb 3% May 
i Armour & Co (Ill) ----------_--__-.- 5 -- 12% 13 287 11% Mar 15_ May Gul aaa tnacevenent.._...... 13% 21% 21% 22 1,059 20% Feb 23% May 
Atchison Topeka & Santa Fe Ry-.100 alll% a110% a115% 340 91 Jan 1175 July Westmoreland Inc 10 21 21 10 21. July 24 + ~=Feb 
Atiantic Refining Co --__-_----..--- 25 a425% 242% a45% 197 422 Apr 49% July Westmoreland Coal _ 20 39% 39% 39% 50 32 Mar 39% July 
Avco Mfg Corporation (Del)_-.___.___3 6 6 62 700 4% Feb 7¥e May as 
Baldwin Locomotives Works —~__--~--~- 13 -, 915% a15% 140 12% Feb 17% Jun 
Baltimore & Ohio RR Co___-----~-- 100 ~3 15 15% 620 10% Feb 16% July . 
Barnsdall Oi] Co ---i.__--_~-._---..5 938% a38% 240% 100 33 Feb 44 Jun P tt b h St k E h 
Bendix Aviation Corp... _.. 5 aJ32 a32 a3372 130 27% Feb 37% Jun I $s ur oc X¢ an ] 
Bethlehem Steel Corp______-----_--_ . -- 35% 355% ~~ 305 30% Mar 37% Jun or ton on tie 
Borden Company (The)---------_-- 15 . 42% 42% 130 39% Mar 425% July : 
Borg-Warner Corp __________________ 5 6014 60°4 62% 485 47. Jan 65. July STOCKS— Sale Price of Prices Shares Range Since January 1 
GRRE I atl a . —— 210% a10% 50 8% Feb 11% May Par Low High Low High 
é ae Alleghany Ludlum Steel_------------~ ° 285 28%, 28% 115 25 Feb 335, Jun 
Canadian Pacific Railway Co_--_--- 25 -- 15% 15% 530 10 Mar 19 May yee arte | Natural Gas Co 6 pfd___10 1035 10% 10% 8 10% May 11 Mar 
Caterpiliar Tractor Co —............_ bd ~~ a575s a58%e 113 534% Mar 61 Apr eee x pee 17 17% 20 13. Mar 14% Muay 
Cities Service Company_-_____---__-_ 10 a53% a53'% a56% 212 33. Mar 6354 Jun Genes) Cee. ts... t 10%, 1034 100 10% Jun 12 Jan 
Columbia Gas System Inc____-~--~-__ s -— a12% al3%e 90 10% Feb 144% Jun Columbia Gas & Electric___-_________ * Jake 12% 13 150 10% Feb 14% Jun 
Commercial Solvents Corp ~---__-.--~ ° — 2434 253% 300 24 Apr 275% Jun Wollansses Steel. ____-—.._..--......_.16 aa 30 30% 70 23% Feb 39% Jan 
Commonwealth Edison Company -_--25 -- 826% a26'% 50 25% Mar 28% May Fort Pitt Brewing___.--.----------- 1 r4s 93%, 93% 400 7% Mar 10% July 
Commonwealth & Southern Corp__--. bd - 3% 3% 1,940 2% Feb 342 July Harbison Walker Refractories com___* ai 24% 24% 5 2154 Feb 27 May 
Se Ten: 10 22% 235 164 18% Feb Ye Ma 
Consolidated Edison Co (N Y)----~-~~-_ © 023% a23% a24'2 241 21% Mar 245, Jun ae a rr EE See 10 22/4 221% 231, 5,412 lit Mar = ” yd 
Cons Vultee Aircraft Corp___-_ ---- 1 _ 11 11% 684 10. July 16% Mar National Fireprooting Corp_________- 5 3% 3% 3% 1,575 334 July 6 Apr 
Continental Oi] Co (Del)_---------__ ae aan 614% 612 165 50 Mar 69 Jun z 
Crown Zellerbach Corp Pian now osama 5 a30%s a30 Ve a313¢ 263 275 5 Mar 33% Jun tsb h Brewin common_________* a 3 3 100 2. Mar WA ; 
Curtis Publishing Co. (The)__---_- —* 11% 11% 11% 240 7% Feb 13. July e+ oy heen ppgeemenert etek 30 30% o33. os aus essa tee 
Curtiss-Wright eensad common-_-__-__-._-1 11%4 11% 12 6,669 434 Feb 12% July Pittsburgh Oil & Gas___- i ae ae oS 2 2 200 1% Mar 2 Apr 
Vase A. a. maar NE, | -~ 226% a26% 60 20 Feb 2434 Apr 
burgh Screw & Bolt Corp___----- bd mi 8% 87 71 7% Feb 10 Jan 
im Electric Bond & Share Co_.-_-----~~- 5 — 13% 14 250 942 Feb 16% Jun ee ter Te Sees aa rf Rare Se 1 hs llc 12. 2,000 ia Mar 19c May 
General Electric Co__--_--_-__-_---~-- > -- 40 40 422 32 Mar 42% Jun Shamrock Oil & Gas________________ 1 7 33 33 5 27% Mar 3554 Jun 
General Foods Corp-....-_-.-.--.... e ae 3834 384 262 34% Feb 40 Jun Standard Steel Spring______________ 1 da 14% 1434 115 11% Mar 15 Jan 
General Public Utilities Corp__.._-_-- od ae 13% 13% 567 11% Feb 15 July ‘ 
Goodrich (B F) Co___..______._____ * _. a57% a593% 140 51% Feb 53% Apr United Eng & Foundry___-_-_-- rahe aS 43% 4354 100 40 Jan 43% July 
Great Northern Ry Co pfd_--___--__ * 244%  a43% a44% 357 37% Mar 48 Jun Vanadium Alloys Steel__......-____-_* 36 36 200 33. Apr 37% May 
Greyhound Corporation ....-----_ —--3 a11%4 a11% al2% 257 10 Feb 13% May bee a soe on ge ~------ “pad Abe, z= : pty ye pt, ee ts a 
estinghouse Electric Corp------- . V4 4 V4 un 
International Nickel Co of Canada__.© a31l% a3053% a32'2 105 25% Mar 33% Jun = 
Kennecott Copper Corp___..--.------ ® ed 57% 57%, 273 42% Feb 5954 Jun 
Libby McNeil & Libby__.___----__-__ 7 is a934 a9% 65 8% Feb 104% Apr - 
EN A, TRIE © a16% al6% al6% 85 16% Feb 19% Apr | h 
Montgomery Ward & Co Inc__-----_. bd a54 a54 a56% 281 48% Feb 63% May 5 is C ange 
Nash-Kelvinator Corp______--------_ 5 a. £l@% -ald 150 15% Mar 215% Jun . Friday Week’s Sales 
Nat Distillers Prod Corp____..---.-.. 19 19 19 100 18% Feb 22% May Last Range for Week 
New York Central RR_____--_ -_____ ° 165% 1658 17% 1,745 12% Mar 18% July STOCKS— Sale Price of Prices Shares Range Since January 1 
North American Aviation Inc____--~.- L. 25% 11% 12% 667 9% Feb 13% May Par Low High Low High 
ene seericas Oe —.... 88 al5 al5al5% 80 15% Apr .1652 Jan 9 
Northern Pacific Rwy Co__-----___ 1090. 2242 2.22% 22% 225 17% Feb 27% Jun a9 Fed = Ba nt ROA 4 0 ie Fe oe 
me mimon___---.-+------ sa } 2 ly 
Ohio Oil Company ____.____________ © 0375, 038% a39 110 26% Feb 40% Jun American Tel & Tel_---------~~--~--- r 153% 153% 154% 317, 153% July 154% July 
Packard Motor Car Co_--___________ ° sate 5 5 630 4% Feb 5% May Bank Bldg & Eqpt common-_-------— -- 8% 8% 25 7 Apr 82 Jun 
Pan American Airways Corp_______ 2.50 ia 934 93% 240 8% Feb 11% May Brown Shoe common_-_---~-----~---- 15 -- 20% 23 80 27 =~Feb 32 Jan 
Paramount Pictures Inc ~--__-_____-1 -. 22% 22% 315 18%2 Feb 26% May paumess ee common _—_— -- bbe bt a. ao es. 7 Bn 
oca-Cola Bottling ~~-~~~---~---~-~- -- 72 2 4 
Pamnagivente. Railroad Co__----_-__ 50 a19% a19% al9% 622 16% Feb 21% May Columbia Brewing common---------- 5 14 14 «614 500 6% Mar 15 Apr 
Pepsi-Cola a 33% ich 13% 133 150 13% Jul 22 Jan 
Phelps Dodge oniiiten.. = .25 ions 55 56% 657 41% Mar 57 May General Electric common (Un) ------- ° ‘es 39% 40 56 31% Mar 425% May 
Pullman Inc’ _~...--~. En Te a 42M 42% 42% 333 42% July 49% May Genera! Motors common (Un) ---~--~- 10 ia 62%4 63% 250 51 Mar 64% Jun 
Pure Oil Company__--________. __* 35 35 363% 485 25% Feb 44 May Griesedieck-Western Brew ~-------~--- 6 67 67 = 67 280 36 May 67 July 
Radio Corp of America_._____- ak: azaill teow 1234 1234 801 8 Feb 15 Jan Huttig S & D common___--------~-- 5 38% 38 38% 95 33. Mar 42% Jun 
Radio-Keith-Orpheum Corp common _1 A a8%% abM% 65 8 Mar 11 May Hyde Park Brew common-_-_-_---__~~- 4 14% 14 15 675 14% July 24 Jan 
Republic Pictures Corp - __50c tots a3% a3% 30 3% Feb 5% May ~ Hydraulic Pressed Brick common ____1 oF. 2 2 100 1% July 2% Feb 
Republic Steel Corp-.-____----___-- ’ -- 28% 29% 735 22% Feb 31% Jun attends is canaea.... a a a — . cee PR rd 
nternational Shoe common-_-__-_-__---~- 4 4 /2 8 a 2 Ja 
> eae 8 -- 212% a12% 20 11% July 13% May 
Schenley Distillers Corp__.._.___- 1.75 att a30 a305¢ 69 26 Feb 32% Apr Laclede-Christy common ----~-~--~-~~-- 5 15 15 15% 115 14% Apr 17 Jun 
Seaboard Oil Co of Del__..____._.____*# _. 252% a52% 15 54 July 55% Jun Laclede Steel common____--_--~--~~~- 20 shes 32 32 302 28 Mar 32% May 
Socony-Vacuum Oil Co_____________ 15 19% 193% 20% 2,026 15 Feb 23% Jun Missouri Portland Cement—------~~- 25 -- a7. a7 100 16% Mar 19 Jun 
Southern Railway Co __________-___ * a45 a45 a45 10 35% Feb 47 May North American com (Un)---~--~-~--- 10 _ 15% 15% 30 144% Mar 17% Jan 
Standard Brands Inc_______________- * a26 a26 a27 "4 105 25% Feb 285 Jun Rice-Stix 2nd pfd__-.------------- 100 -- iam 38. 19 126 Apr 131 Feb 
Standard Oil Co (Ind) _------__-~_- 25 048% 248% 250% 217 +38 Mar 5242 Jun St Louis Pub Service class A_------- 50 5. oa 676 5 May 7 Feb 
Standard Oil Co (N J)---------____ 25 a79% a795% a82% 240 71% Feb 85 %e July Sears Roebuck & Co_-------~-------- 36 36% 38% 159 32% Feb 42% May 
| Studebaker Corp _.........._...-..- 1 ce 26% 263% 173 17 Feb 29% Jun Stix-Baer & Fuller common--__-_---- 5 16 16 10 13. Feb 17% May 
“~ MOE NG — i 25 033% a33%% a337% 62 305 Mar 36% Jan Wagner Electric common---_-------- 15 54 5455 284 8648 = Feb 55% Feb 
a ‘ 
For footnotes see page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 30 





San Francisco Stock Exchange 


STOCKS— 
Par 
Air Retuction: Co (Un) ............... * 
Alaska Packers Ass’n __-__-_---__100 
Atteghany Cerp (Un) .......-....... 1 


American Airlines Inc (Un)_------~~- em 
American Rad & Stand Sanit’y (Un)-__* 


Amer Smelting & Refining (Un)____* 
American Tel & Tel Co (Un)------ 100 
American Woolen Co (Un)_---------- * 
Anaconda Copper Mining (Un)_----- 50 
Anglo California National Bank__--- 20 
erepoes & Ce:(Fil) (0B)... <ckscceos 5 
Atchison Topeka & Santa Fe (Un)-_100 
BiG Ee (CU i ce ndiccdansens 5 
Atlas Imperial Diesel Engine_-____ 2.50 
Avee Bile Cote (GN) Wccncdowatnannd 3 
Baldwin Locomotive (Un)_-------~-- 13 
Baltimore & Ohio RR (Un)_------- 100 
Bandini Petroleum —_~__~_~- int ineenaaa 
Bank of California N A__----___.-- 100 
Barnsdall Oil Co (Un) ~-_----_- hind 5 
Bendix Aviation Corp (Un) __--__---- 5 
Bendix Home Appliances ___- 33 ¥43¢ 
avmsenem Steel (UR ).nn< 2 cnn ne ne * 
OE GE ae ee ee 2 
Blair Holdings Corp (Un)..........-.- 1 
Boeing Airplane Co (Un)_-------____ 5 
I SS a 15 
Borg-Warner Corp (Un)_-_-___-___-5 
Bunker Hill & Sullivan (Un)______v% 
Byron Jackson Co __- = SE Me 
Calaveras Cement Co ............__* 
California Ink Co  _. iiemnancieal 
Calif Pacific Trading com (Un) . 
Calif Packing Corp pfd __-____---_.50 
Canada Dry Ginger Ale (Un) 124 
Canadian Pacific Railway (Un)___ ~~ 25 
Caterpillar Tracter Co............. . 
Celanese Corp of America_____.-_____ s 
Central Eureka Mining Co-_--__--~__- 1 
Chesapeake & Ohio Ry (Un)__-----__ 25 
Chicago Milwaukee St Paul & 

Pacific vtec com (Un) ~- ae bd 

Voting trust ctfs pfd (Un)____--100 
i 2.50 
Gree @earvice Ge. (UR)... 10 
Clorox Chemical Co_-_~_- nom en 
Colorado Fuel & Iron common__-____-- bd 
Columbia Broadcast System cl A__2! 


2 
Columbia Gas System Inc (Un)_----- ” 
Commercial Solvents (Un) __- ° 
Commonwealth & Southern (Un)_---- ad 


Consolidated Chemical Ind class A_--_* 
Consolidated Coppermines ___ 
Consolidated Edison Co of N Y (Un)__* 


Consolidated Natural Gas Co (Un)-_-_15 


Consolidated Vultee Aircraft___.____-___ 1 
Continental Motors (Un) -__--_------__ 1 
Creameries of Amer Inc common-_-_-_-_- 1 
Crown Zellerbach Corp common-_-_---- 5 

a eee ba 

i 0 a bd 
Curtis Fublishing Coe (Un). ..-~-~.- bg 
Curtiss-Wright Corp (Un) _--------~-~-- 1 


Di Giorgio Fruit Corp class A com____5 
Class B common _-_--_-_-_--- 5 


Doernbecher Mfg Co -_-_--_-~-- tees 
Dominguez Oil Fields Co (Un)- a = 
Dow Chemical Co common_____-_-_-15 
Dumbarton Bridge (Un) —-_____--- Some 


Eastman Kodak Co of N J (Un)----10 
me ereen Cal Bete... 
Electrical Products Corp —_~_~-- 
Emporium Capwell Co ---_------__-_ ® 
Emsco Derrick & Equip Co___-- 


OB BO 2 a peer aan 1 
Farnsworth Tele & Radio________-~__ 1 
Food Machinery Corp__-----------_~_ 10 
Foster & Kleiser com___-_-_.---__ 212 
General Electric Co (Un)_--_____--__ bd 
General Food Corp (Un)----------_- ® 
General Moters Corp... -_-__ 10 
General Paint Corp common-_-_-_-_----- * 
Gladding McBean & Co__----__--~_- be 
Golden State Co Ltd common________ = 
Goodrich (B F) Co com (Un)__-___ ° 
Goodyear Tire & Rubber (Un)-_--- __ ad 
Gt Nor Ry non-cum pfd (Un)_---__ bd 
Geegmeued Corp ...2.24 nee 3 
Hale Bros Stores Inc —__---...-_____ * 
Hawaiian: Pineapple Co Ltd______--___ ° 
Hilly; Development. —......._......__ 1 
gpeseeane? O11 Corp: ....-............ ° 
Misisem Giotor Car Co............... * 
Weeeee;: meas: Ine. 22-5... 6. we | 
Hutchinson Sugar Plantation __-_- 

Idaho Maryland Mines Corp (dn. 


eee: 20 


Independent Exploration ______~_- 33 ¥3c 
Inter’] Nickel Co Canada (Un)_---_~ ® 
International Tel & Tel (Un)__----~_ * 
ee eS Pe ne P2 
Johns-Manville Corp (Un) ~-__--~--~- °. 
masser-arasese «Corp. ..=............. 1 
Kennecott Copper Corp (Un)_____-__ s 
Kern.County Land Co ............. 5 
Langendorf Utd Bk class A__________* 
eee eet CO 26 eae IO 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
-- a225% a22% 
é. 135 135 
eee a3¥e a3te 
a7 a7¥2 al7%e 
eae 15 15% 
.: 614% 61% 
al535 a153% a154%@ 
54% 54%, 56% 
a36% a36% a37%e 
29 29 29% 
pee a13 al3% 
all2% al1l10% all4% 
a21% a21% a21% 
6% 634 6% 
6 6 634 
15% 154% 15% 
14'2 14% 142 
cuted 512 5l2 
315 315 315 
a39% a39 Ve 
a31%4 a31% a335 
15 15 15 
a 35% 3558 
1f 16% 21 
3% 342 3% 
-— a24% a24% 
a42%_, §=a42%8 a42% 
a59% a59% a62% 
23 48 23% 23% 
313 31% 31'2 
5% 5% 5% 
a 51 51 
rar 3742 38% 
os 53% 53%. 
all%s all% 
15 15 16 
=" 58 58 
4 33%2 3342 
1.00 95c 1.00 
a37°s a37'2 a385% 
alo! al10'2 al0'2 
a37% a37% 
5934 5934 62% 
54%4 54°. 55 
24 24 25 
‘ 19 19 
a257— a25% 
127%, 12% 
a24@ a24 
3% 3 3% 
— 47% 48 
~ 578 5% 
rae a23%4 a243% 
a43% a43% 
al0%, al10% all'4 
814 8% 8% 
a 10'4 10% 
30'% 30% 3142 
nal 9934 100% 
116 117 
all5 all‘2all% 
11%4 11% 12 
ne 15% 16%4 
an 14%4 16%4 
6% 6% ¥ 
om 28% 2842 
S 45 4632 
aiid 52 542 
~—- 242% a42% 
19 19 20 
a13%g a13% al33e 
3738 36%4 38% 
ie 15 15 
e 1.80 1.85 
914 9%, 934 
a385_  a385 a38% 
6% 6% 6% 
me" 40 40 
_ €a385 a38% 
627% 62% 627% 
172 1742 1842 
33 33 33 
1844 18%, 19% 
-. a59% 259% 
a42%4 a4254 a44 
a44% a44'%% 244% 
alls all% al2¥% 
= 16 16 
19%g 19% 
434 442 5% 
ae 69 70 
al75% a1752 al8% 
‘ 15 15 
6 6 6 
— 236 3:36 
o a325¢ a32% 
123g 12% 
4 a31%2a32% 
—_ 13% 13% 
75c 75c 7T7c 
-- 235% a35% 
10 10 10% 
ais 58 59 
aie 46%4 47 
- 2632 2642 
aside 34% 35%. 


Sales 


for Week 


Shares 


50 
50 
24 
75 
849 


279 
1,202 
756 
433 
2,543 


140 
105 


150 
610 
1,010 


160 


225 


100 


5 
20 


205 
110 
489 


7,005 
2,182 


15 
78 
195 
300 
472 


1290 
2,100 


1,137 
100 


1,400 
2,671 
2 


350 


682 

95 
924 
664 


103 
637 


91 
v4 
89 


100 
135 
4,325 
2,237 


Range Since January 1 


Low 


23% Mar 


120 


Mar 


2% Feb 
72 Jan 
12% Mar 


514% Jan 
148% Mar 


37 


31 


Mar 
Feb 


28% May 


11% Mar 
89% Feb 


20 


6% 
436 


Feb 
Mar 
Feb 


125% May 
10% Feb 


5 
230 


Jan 


Mar 


40% Apr 


26% Feb 


15 


July 


302 Mar 
6% Feb 


3 


23 
41% 


Feb 


Feb 
Jan 


64% Jun 
i6% Mar 
25% Jan 


3% Apr 


47 
28 


52 


Apr 
Feb 


Feb 


13% Apr 


10 


Mar 


53% Mar 


3342 
68c 


July, 
Apr’ 


3734 July 


10% July 


a 


54 


Mar 


32% Feb 
20% Mar 
13 ¥e Mar 


2534 Mar 
10% Feb 
22% Mar 
2% Feb 


38 %e Mar 
47% Feb 


21 


Mar 


4734 Jun 


10 


Julv 


7% Jan 
934 May 


26% Mar 


914% 


Feb 


10342 Feb 
7% Feb 


436 Feb 


12 
12 


Mar 
Mar 


6¥%2 Mar 
25% Mar 
34% Feb 


42 


39 


Feb 
Mar 


15% Feb 
12% Apr 


30 
12 


Mar 
Jan 


1.05 Apr 
5% Mar 
3442 Mar 


5 


31% Mar 


35 
51 
17 


24 


Feb 


Feb. 
Mar 
July 


Feb 


15% Feb 


53 


Apr 


39% Mar 


40 


Mar 


10% Feb 


16 


16% 


Mar 
Feb 


1.60 Jan 
52% Feb 


16% Feb 


15 
6 


July 
July 


1.90 Apr 


31% May 
10% July 


25 


Mar 


1142 Feb 


60c 


Jan 


34% Feb 


8% 


43 


44 
26 
32 


Feb 
Feb 


July 
Apr 
Feb 


High 
26% May 
135 July 

4% May 
10 Mar 
16% May 


67 Jun 
155 May 
56% July 
40%2 May 
32% Jan 


15 May 
114% May 


24 May 
9 May 
7 May 


17% Jun 
1634 July 
7% Jun 


360 July 
42 May 


38 Jun 
1934 Mar 
37% Jun 


30 Jun 
4% Jun 


29% Apr 
41% Jan 
64%, Jun 
24% Jun 
34 May 


40% July 


5342 Feb 
15 May 
19% May 


68% May 
38 Jun 
1.50 May 


442 Jan 


11% — 
a_- RS: 


6542 Jun 
62% July 
25 July 
202 July 


295% Jun 
145% July 
27% May 
3% May 


48 July 
642 May 
25 Jun 


497, Apr 
16% Mar 
10% Jun 
13 Jan 


3456 Jun 
1034 July 
12842 May 

13. ‘July 


2% July 
1634 July 
16%4 July 


85g Jan 
31%2 Apr 
46% Jun 
542 July 


43% Jun 
25 Apr 
13%4 Feb 
42% Jun 
15 July 


37 Jan 
11% Jun 
4642 Jun 

7Y%e May 


42%, May 
40% Jun 
64% Jun 
23 Jan 


38 July 
20%2 Jun 
55 Apr 


6% May 
48 May 
13% May 


19 Jan 
22 Apr 

5% Jun 
78 May 


22% Jun 
19 Mar 
13 Jan 
2.85 Jun 


35 Jun 
1744 Jun 
32 July 
16% Jun 


92c Jun 
42% Jun 
15 Jan 
59% July 


51 Apr 
28 Jan 
35% Jan 











STOCKS— 

Par 
Libby McNeill & Libby._._.__.._.__._... 7 
Lockheed Aircraft Corp__-------.--~- 1 
ee 0 Oh, | ee bd 
Macy & Co (R H) common-_-__-- ~~~ ad 
po "gs a ee 1 
Marchant Calculating Machine ~--~_~- 5 
Matson Navigation Co (Un)_--.---_- e 
McKesson & Robbins Inc (Un)------ 18 
Boot & Frane Co iie......c.00.--- 10 
eee ee 
M J & M & M Cons (Un)_----.----- 1 
Mindanao Mother Lode__----...-.. 106 
Montgomery Ward & Co (Un)-__----- Ad 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un)-------_ — 
National Auto Fibres__- 1 
National Distillers Prod (Un)----__-- ° 
National Linen Service Corp — ___-_--~-- 1 
Natomas Company ----- hcwicctmmnk 
N Y Central RR CEE cnnsititieal ate cialll 
North American Aviation (Un) _----~ 1 


North American Co common (Un)-_-10 


North American ‘Oil 





Northern Pacific Railway (Un) -~~~100 
ee Cit Se (AD |. cntdemmsnnwans ® 
Oliver United Filters class B____--~~_- ® 
Paauhau Sugar Plantation ~-.-_____15 
eee CAR Ge? ..W6ncnceeneininnn 5 
Pacific Coast Aggregates__._....__..._ 5 
Pacific Finance Corp (Un)-_~---~--- 10 
Pac Gas & Electric com 25 

A yee 

6% Yat preferred 2. nccucocn< 25 
Pacific Lighting Corp common --_---- e 


$5 preferred _ -- 
Pacific Portland Cement com (Un)_-10 
Pacific Public Service com. _-__-_~- 




















lst preferred —_ bd 
Pacific Tel & Tel common___----- 100 
Preferred ee 
Pacific Western Oil ‘Corp- Ls cia Wolleiraaane 10 
Packard Motor Co com (Un)------__ ® 
Pan American Airways (Un)----__--_ bd 
Paraffine Comparies common —~_----- s 
Paramount Pictures (Un) ------.---~- 1 
Park Utah Cons Mines (Un)_-------1 
Pennsylvania RR Co (Un)---~-----~ 50 
Pepsi. Gola Co (0D) ..<4--<-cien-30 
Phelps Dodge Corp (Un)--~------_25 
Phillips Petroleum Co bd 
Pig’n Whistle conv prior pfd__--- Te 
Puget Gound P & T sew....--....- * 
ae ae |: |, ee ee ee s 
Pare Cl CO (U0) <.cckcctsnnsmes iowa? 
Radio Corp of America (Un)_--_---~ ba 
Radio Keith Orpheum com (Un)__--- 1 
Railway Equipment & Realty com * 
Preferred —_--~ IS AE A ee 100 
Rayonier Incorp common -—-------~--~- 1 
SS aes ae 25 
Republic Steel Corp (Un)---------_-~ ° 
Reynolds Tobacco ‘‘B” (Un) ~------~ 10 
Rheem Manufacturing Co_-----------1 
Richfield Oil Corp - 
Riverside Cement Co class A 7 eee 
SE CY < .<.cpdegadimamendinmoanan 1 
Safeway Stores Inc__------~--.------ 5 
San Mauricio Mining------------ P10 
Sears, Roebuck & Co_--------------- e 
Shell Union Oil_--- 15 
Sinclair Oi] Corp (Un) ° 
Socony-Vacuum Oil (Un)---------~-- 15 
Soundview Pulp Co_---------------~-- 5 
Southern Calif Edison Co com (Un)--* 
4.32% cum preierred ~----~~----- 25 
456% preferred. <.;......<--... 25 
Southern Paciie C6. 1.-nncesacnnsna s 
COSC T pO ndotienennceuniesnae co 1 
Standard Brands Inc (Un)---------- ° 
Standard Oil Co of Calif bd 
Standard Oil Co of N J (Un)-_----- 25 
Studebaker Corp (Un)---~----~-------- 1 
eee te? OO: CUB) taccantnocisnsse 25 
Texas Company (Un)--------~-~--.-. 25 
Tide Water Ass’d Oil com__--_-__-- 10 
TEAMSOMATICN COTD qoncnnnsccncnnne | 
Transcontinental & West Air ~-_~--~- 5 
Union Carbide & Carbon (Un)---.-_* 
Union Oil Co of Calif com -----~-- 25 
Preferred —_-  agnineabceaatast 
United Aircraft Corp (WWPiGiikees. 5 
United Air Lines ge RY | 
United Corp of Del (Un)----------- 
U S Steel Corp po gtr secret 
Universal Consol Oil new ~u--~----- 10 
Utah-Idaho Sugar Co (Un)------~----- 5 
Vica Company-(U0Qh) :.-2.22-2.2.-.-.25 
Victor Equipment Co-_------~---_---~-- i 
Wells Fargo Bank & U T --------- 100 
Westates Petroleum com (Un) _~-.---~- 1 
PROTO CD cc achicwwtindeciinnlos 1 
Weet Temes GUGAl, 4.<00--1.0~o--s 1 
Western Air Lines Inc (Un)- i 1 
Western Dept Stores _-------------50c 
Western Pacific RR pfd ---------100 
Westinghouse Elec Corp egeneptere 
Willys-Overland Motors.(Un) + -----~- 
CRD dacbitiantma 10 


Woolworth (F W) 


2.15 
28c 


30c 
a54% 
17% 
17% 
19 


66% 
a79% 
a26 % 
a33% 

2744 


11% 
al3 


a28% 


a44¥%e 


Week’s 
Range 
of Prices 


Low High 


alO al0 
a21% a21% 
al6%e al6% 


a35%— a36%¢ 
al35g a14% 
2842 28% 


14 14% 
a33 _a33 
25% 25% 


2.15 2.30 
26e 28Cc 


30c 3lc 
a54% a56%4 
17% 17% 


1734 18% 
al2%e al2% 
19 19% 


a6% ab6% 
a3 11 
16% 17% 


all% al12 
15% 15'2 


13 13 
60 61 
a22%e a24%e 


a39%e a395~e 
1242 12% 
6 6 

8% 8% 


553 558 
al9%, a20 
34% 35 
34 3434 
31% 32 


52 «453 
103 103 
44 44 
15% 15% 
24% 241% 


9842 99% 
139% 159% 
249% a4972 

5 5 


55% 55% 
a67 a70% 


12% 12'2 
28 29% 
a42¥%4 a43%@ 
34% 35% 


12% 12% 
a8 a8 
642 642 
37% 38 


a34 a34 
33% 34 
28 29 
a37 a37% 


21%, 215% 
38% 42 
21% 21% 
30% 30% 


18 18% 
10c lic 
a37% a38 2 
a405% a41'2 


265% 27% 
195% 20 
30%4 31% 


30 30 
244% 24% 
28% 28% 


574% 57% 
a27 a28 % 
a27% a27%% 


66 68% 
aj78% a82 
a25% a26% 


a335 a34% 
60% 61% 
27 29 


11% 11% 
al3 a13%2 


4034 40% 
34% 35% 
a91 a9l 


41 42 
2.90 

150 175 
10%2 10%2 


281 281 
1.20 


8 8% 


a28%% a2 
10% 
a444,a 


> ef 


for Week 


Shares 


70 
10 
05 


110 
103 
144 


1,070 
50 
100 


950 
2,000 


4,500 
243 
451 


325 
50 
790 


709 


398 
118,700 
120 
‘a 


1,446 
1,242 
753 


263 
418 
300 


561 
422 


1,478 
160 
175 

35 


787 
2,826 


4,262 
52 


ob 
ie hy 
a 


Range Since Janvary 1 


Low 
8% Feb 
14 Feb 
16 Jan 


32% Mar 
9% Feb 
24 Mar 


13% Mar 
31 Mar 
23% July 


1.15 Jan 
18c Mar 


20c July 
48% Mar 
1442 Feb 


15% May 
8% Feb 
18% Mar 


6% Apr 
10% Jun 
12% Feb 


8% Jan 
15 Feb 


9% Feb 
32% Feb 
17% Feb 


27% Feb 
10% Feo 
6 July 
7 Feb 


4% Feb 
15% Mar 
30% Mar 
33. Mar 
29% Mar 


47 Mar 
101% May 
20% Jan 
125% Feb 
22%2 Mar 


90 Feb 
139 %2 July 
49 Feb 

4% Feb 


8Y% Mar 
22 Feb 
18% Feb 
2% Jan 


17 Feb 
1358 July 
41 Feb 
55% Feb 


12% July 
26 July 
44% July 
26% Feb 


8 Feb 
7¥%e Feb 
6% July 
34 May 


22% Feb 
31% Feb 
22% Feb 
36% Apr 


20% Feb 
15% Jan 
15% Feb 
272 Mar 


17% Mar 
9c Jan 
325% Feb 
30% Mar 


15 Feb 
14% Feb 
28 Feb 


25% Mar 
22% Jan 
28 July 


44 Feb 
22 Feb 
24 Feb 


54% Jan 
69% Feb 
16% Feb 


32 Mar 
52% Feb 
1942 Feb 


10% Feb 
135% July 


39%2 July 
21% Feb 
91% Mar 
23% Feb 


1242 July 
2% Mar 
6842 Mar 


41 July 
2%4 Mar 
150 July 
738 Feb 


275 Apr 
3lc Mar 
4% Feb 


19% Feb 

7% Apr 
16 Mar 
a ™ 
25% Feb 


BY Feb 
46. May 


High 
10% Apr 
2442 Jun 
20 May 


37% July 
16% July 
31 May 


17% Jan 
34% Jan 
26% Jan 


3% Mar 
39c Jun 


5le May 
65 Jun 
20 Jun 


21% Jun 
13% July 
22% May 


6°34 May 
11% Jan 
18% July 


13% May 
17 Jun 


18% May 
69 July 
27 Jun 


41% Jun 
14% May 
12 Jan 

9% Apr 


6% May 
21% Jun 
36% Jan 
35% Apr 
32 July 


55% July 
104 Jun 
52 Jun 
16 May 
26 Jun 


104% Jun 
146% Apr 
61 May 

5% May 


11% May 
28 May 
26% May 

3 Apr 


22 May 
22 Jan 
58% July 
75% Jun 


154% Feb 
ae July 

Ye May 
42! V4 May 


15 Jun 
11% May 
10% Jan 
54 Jan 


35 Jun 
345_ Jun 
31% Jun 
40% Jan 


24 May 
48% Jun 
23% Jun 
34% May 


21 May 
2lc Jun 
41% May 
4642 Jun 


32% Jun 
23 Jun 
34 May 


30% Jun 
25 Jan 
29% July 


6234 July 
30% Jun 
29 Jun 


73 Jun 
90% Jun 
28% May 


36% Jan 
6642 Jun 
32% Jun 


13% Jan 
21% Mar 


42% July 
38% July 
96% Apr 
30% May 


19 Apr 
3% May 
82% July 


44% July 
3% Jan 
175 May 
11% Jun 


301 Jan 
1.80 Jun 
10 Jun 


24%% May 
10% May 
22% May 
a . 

33% Jun 


11% May 
49 Jun 





For footnotes see page 42, 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 30 





Montreal Stock Exchange 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Abitibi Power & Paper common-_-_-_-__ * 175% 1742 18% 2,016 
8g i 20 20% 20 20% 1,336 
$2.50 preferred es 20 3742 374%2 37% 25 
Acadia-Atlantic Sugar class A a 185% 185% 5 
5% preferred 100 10114 101'2 101% 45 
A Se eee ° 482 487%, 49% 400 
FD ae be 56% 56% 58% 452 
Aluminum Co of Can 4% pfd_----- 25 25 253% 6,485 
Amalgamated Electric Corp__________* 11 Ye | 11 50 
Anglo Can Tel Co 42‘ pfd_ — = 45 45 30 
Argus Corp Ltd common_ ___________ bd 7 6% 77% 500 
Gaeeeee GOtO: acs... Skene nn e <a 26'%4 267% 197 
Associated Tel & Teleg pfd______ a ati 68 68 5 
Bathurst Power & Paper class A_____ * 21 21 21% 585 
ER EN ee 100 168% 168 168°4 447 
Bralorne Mines Ltd_______ AE 5 7.00 7.30 480 
Brazilian Trac Light & Power sich siptinab ances ® 193% 19 19% 2,648 
British Amer Bank Note Co_________ od 18 18 18% 725 
British Ainerican Oil common_____* wb 2334 2434 839 
3%% conv preferred_______.___._25 2642 2642 2634 505 
British Columbia Forest Products_____® 35% 354 3% 1,730 
British Col Power hte Clee’ Aonnen ? 26% 26 261% 245 
Clase SB .-... ~ boda ee 3 3 440 
British Rubber of Can 5% pfd_____ 100 we 99 99 45 
Ny LE i a —— 3012 31 80 
REE PERREOUE Seddon duos nncenn bd 34% 3442 36 610 
Canada Cement common__-_-__--__-__ ° 21% 21 21% 723 
$1.30 preferred ____ > See ery 20 se 29 29 1,040 
Canada Forgings class Cri th eee ad 28 28 50 
Canada Northern Power Corp________ * = 9%, 93% 550 
Canada Safeway Ltd 414% pfd ____100 = 100 100 10 
Canada Steamship common ______-___ ? 12% 12% 1258 360 
5% preferred __ nein ckestaseme naa 37 7 372 81 
Canadian Breweries __..-.-----..._._ ° 20 20 20'%2 1,692 
Canadian Bronze common__-_---______ bd > 41 41 70 
Canadian Car & Foundry common____* 13 13 13% 290 
0, SS eS" ae ae 20 16°4 16%4 17% 540 
Canadian Celanese common__________ Ad 2¢ 8354 8454 405 
$1.75 series _-__ EE ee ss eee 25 cae 3942 39% 25 
$1.00 series - =. at 23 23 12 
Canadian Foreign Invesiment inaiaiageneig™ es 31 31 100 
Canadian Ind Alcohol class A___.___® 12 12 125% 620 
Coser i... sna Mita tees * t 12% 12% 100 
Canadian Locomotive ____--____ er 24%. 24% 25 195 
Canadian Oil Companies_____________ es 13% 13% 100 
Canadian Pacific Railway _____.____ 25 175% 173g 18% 9,265 
oo EE eee eee s 16 16 16% 928 
Consolidated Mining & Smelting_._.-_.5§ 114%4 114116% 4,715 
Coenen Gilaes F..2..... * F 37 37 65 
Crown Gorkzk & Seal Co 2... .._____.__ * — 37 37 10 
Davis Leather Co Ltd class A : ‘ res 25 25 75 
Class B - ‘ Kee PE, Cae 10 10 25 
Distillers Seagrams ____..____________ ° 1834 18%4 1914 525 
PN “OND? 25 oe 3 kee meme bd 2934 2934 30 298 
Dominion Coal 6% preferred___.___ 25 20'2 2042 20% 60 
Dominion Foundries & Steel ___ ae, 264% 263, 263% 50 
Dominion Glass common __-_________ bd 35 34 35 810 
NS a eee, ee, 20 34 34 55 
Dominion Stee! & Coal class B______25 Fs 1642 17% 2,105 
pemimien Bteres Ltd_............_ * 2434 2434 19 
Dominion Tar & Chemical common__*® a3 2612 26% 55 
Voting trust certificates -________ * 25% 2534 25 
ee PIO occ cdmkcctes 23% 2212 22 22! 200 
Dominion Textile common_--________ bd 12% 12 12% 1,273 
7% preferred a 100 ‘, 170 170 25 
Donnacona Paper 42%, pfd 100 a 101 101 16 
monenee pros $06.2 =. 3. aa 20 20 1,209 
Dryden Paper _________. Si Seelagte ree 26 26 36 
Eddy Paper Co class A preferred____20 se 1814 18% 50 
Sn COT Fe ae 1 5 16°74 1634 109 
Enamel & Heating Products______-___ ¢ 1642 162 50 
Famous Players Canada Corp_.--___-_ e 16'% 164% 1634 425 
Gair Co preferred A ee 90 90 91 109 
Gatineau Power common_______--__- ° 1834 1834 19 90 
5% preferred 100 10342 1032 105 20 
General Bakeries Ltd ________-______ * ae 5g 25% 400 
Gypsum Lime & Alabastine_____.____® oo 15%2 16 265 
Bamilten Bridge ~...--.-._.=.=...___ s 834 8% 8% 300 
Howard Smith Paper common____-____ bd 3334 3342 3354 150 
$2 preferred _______ —— 48 48 4812 360 
Hudson Bay Mining & Smelting- Se. ° 51 50%2 51 1,135 
ee Gi WR ° 15% 15% 15% 3,709 
Rights; ....._ a 1.30 1.25 1.45 74,034 
Imperial Tobacco of Canada common_5 13 V2 13% .13% 782 
meer weeeerery 8-8 25% 25% 25% 220 
Industrial Accep Corp class A________ Ad 4512 45 45°4 985 
444° preferred 100 , 85% 85% 35 
Intercolonia] Coal common 100 30 30 30 50 
International Bronze common _______* 101% 10%2 10% 100 
ae 25 : 23 2342 75 
International Nickel of Canada_______ bd 56% 35%4 36% 1,775 
international Paper common______ 15 6234 62 6434 2,845 
International Petroleum Co Ltd... _ ° 13% 13% 13% 4,541 
Intérnational Power _____.__-_______* ; 45 45 25 
International Utilities Corp | LT ae 5 ; 13 13% 370 
Labatt Ltd (John) * 24 24 24% 100 
Lake of the Woods common_________ ° , 29 29 15 
Lang & Sons Ltd (John A)________* 3 20 20 100 
Lewis Bros Ltd - . 1412 144% 14% 75 
Lindsay (C W) common ___-----_-----_ ad 15 15 15 59 
642% preferred 100 a 120 120 5 
Lcendon Hosiery Mills Ltd class A . 12% 12% 25 
MacMillan Export class A_------_.--- e = 10% 10% 300 
ST ea ee yee ad B 8 8% 175 
pS ISS: EO ae Te ° 2034 20% 21% 1,045 
McColl-Frontenac Oj] __.-_-_------.- bd 13% 13'2 14% 1,470 
Seteniness: Hebert): hk ak cdc nne Ad 1912 19% 19% 100 


Range Since January 1 


Low 
12% Mar 
17% Mar 
362 Mar 
16% Feb 

100 Jan 
33% Mar 
43 Feb 
24 Feb 
10 Jun 
45 July 

5% Mar 

2442 Mar 
61 Jan 
1742 Mar 

160 Mar 

7 July 

17 Feb 
16% Mar 
20% Feb 
24 Jan 
2% Mar 
245% Feb 
2% Mar 
99 July 
21 Feb 
2842 Feb 
14% Mar 
25 Jan 
15 Jan 
9 Mar 
98 Mar 
11 Mar 
352 Mar 
17% Mar 
34 Feb 
934 Mar 
15 Mar 

58 Feb 

351% Mar 

21 Mar 

26% Mar 
10 Mar 
10 Mar 
20% Mar 
1142 Mar 
12% Mar 
10 Feb 
9114 Mar 
32 Mar 
33. Mar 
24 Feb 
934, Feb 
16% Mar 
27 Feb 
16 Feb 
23 Feb 
30 Feb 
32% Jan 
14 Feb 
23 Mar 
222 Mar 
23 Mar 
20 Feb 
11 Feb 

165 Mar 
98 May 
19 Mar 
25'2 Jan 
16% Mar 
145, Mar 
11% Jan 
15% Mar 
87 Apr 
18% Feb 

102 Apr 
258 Mar 
13. Mar 
6% Feb 
23% Feb 
44 Mar 
43% Jan 
14 Mar 
1.25 July 
12 Jan 

24'2 Mar 
2934 Feb 
852 July 

22 Jan 
9% Feb 

21 Mar 
295 Mar 
46 Mar 
11 Mar 
39 Mar 
10% Mar 
23 Mar 
27 Feb 
16’ Mar 
1414 Mar 
12 Jan 

120 July 

12 Mar 
3 Feb 
5 Mar 

16 Mar 
9% Mar 

16 Feb 


Hign 
19%, May 
2114 May 
39 Apr 


19% May 
101% July 
db%2 AP? 


65% Jun 
25% Apr 
13 Feb 
49 Feb 


7% Jan 
2973 May 
68% July 


22 Jan 
17434 Jun 
11 Jan 
222 May 


19 Jan 
25 May 
74 May 


412 May 
27 Apr 
3% May 


100 Feb 
36 = July 
36 =6July 


22 May 
28 Jun 
18 May 
11 Jan 


101'2 Jan 
14% May 
ae Jun 
23% Jan 


447% May 
15 Jun 
18% Jun 


90 ©July 
39% July 
2234 Jan 
36 May 


14% May 
13%3 Apr 
30 Jan 


15 Jan 
21% May 
16% July 


T2T34 Jun 
38% Jan 
372 May 


26 Jan 
1042 Jan 
225, May 
3342 May 
21%4 Jun 


28 Jan 
38 Jun 
35 Jun 
1954 May 
26% Jan 


275% May 
27% May 
22%2 July 


13% May 
170 July 
105 Jan 

20 Jan 

29 May 


19% May 
182 May 
1742 Jun 


185% May 
91 July 
20 Jan 
108 Jan 

4 Jan 
17 May 


9% May 
35 May 
49 July 
53% Jun 


19% May 
1.95 Jun 
14 Jan 
25% May 


46 July 
92 Jan 
34 Jun 


13 Jan 
27 Jan 


39% Jun 
70% Jun 
16% Jun 
53 Jun 
13%4 Jun 


25% Jun 
32% Jan 
2142 May 
16 Apr 


15 July 
120 July 
12% Jun 


11 July 

842 May 
23 July 
16% May 
21% May 











High 
1842 May 
41 Jun 
24 July 
45 Jan 
26 May 
2542 Jan 
52 May 
2842 May 
42 Jun 
21 Jun 
103 Apr 
39 Jun 
45 July 
17 May 
68 Jan 

100 July 
13% Jan 
18 July 
1442 May 

102'2 May 
1642 Jap 
46 Jan 

134 July 
232 Jun 
4) July 
2% Apr 
16'2 Jun 
6 May 
21 May 
20 Jun 

834 May 
IT Jan 
80 Apr 
S43 May 
96 Jun 
31'2 May 
28 May 
23 «6©July 
45 May 
29 May 
21% Jan 
23 Jan 
28 Jan 
3714 Feb 
25°38 Jan 
50 Jan 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low 

Montreal Locomotive Works_-------- ° 16°4 1634 17)! 400 14 Mar 
Montreal Tramways —---~--------- 100 40's 40% 155 30 Apr 
Murphy Paint Co 23 ‘ 10 22 Feb 
National Breweries common__________* 3834 38% 39 1,071 37 Mar 
National Stee! Car Corp._.____.-..___ ° 2312 23% 24% 786 18 Mar 
Niagara Wire Weaving ~------------ ° 24 24 125 23. May 
ll oe ® 50 49%4 502 566 43 Mar 
Ogiivie Flour Mills commmon__-_._.---- ad 26 26 26 300 24% Mar 
Ottawa Electric Rwys__........-.. ° 4134 41 41%, 340 25 Jan 
Ottawa L H & Power common-_-_-_-___- ° 21 2012 21 405 15% Feb 

5“ preferred 100 101*4 101%4 15 101%4 Jun 
Page-Hersey Tubes et KTR AEE Fe ee s 38 38 20 29 Feb 
Power River Te. 6 ts. .....9 441% 44'2 4434 545 a7 Feb 
Power Corp of Canada e 1532 15% 15%4 375 11 Feb 
Price Bros & Co Ltd common____-_-_-_-__ bd 61 61 6342 1,150 54% Mar 

ee, I eer ES 100 99'2 9912 991e 512 93% Mar 
Provincial Trasaepert. ... 26s... ° 12 12% 230 10% Feb 
Queher Power _ — bd 17 16% 17% 360 15% Mar 
Rolland Paper common____-__-_-. . 14 14 130 12 Mar 
Saguenay Power 44% pfd 100 102's8 102'2 150 101 Jan 
St- Lawrence Corp Lid cum____---_* 1142 11% 540 10% Mar 

Claes: A: pretessed. —.. =... 50 41 41 41 160 35% Mar 
St Lawrence Paper 6% pfd____--- —-100 130 128 130 305 109 Mar 
Shawinigan Water & Power com__ _.- 2214 22 22% 1,587 20% Mar 

Series A 4% preferred______.____ 0 487% 48 49 380 44', Mar 
Sherwin Wéihiams of Canada com 25% 2514 2 22 Mar 
Sicks Brewertes eemmnen. so... ° 157% 16 100 12 Mar 

Voting trust -certificates___.__._._____ ® 15 15 15% 200 114% Mar 
Southam Preset... -_=- ee * 192 1914 19! 200 1742 Feb 
Southern Canada Power ____________ ° 2 1834 18%4 152 1642 Feb 
Standard Chemical common_____--_-_- ° 654 634 7 1,250 5% Mar 

5% preferred 100 83%4 8334 8374 15 8&9 Jun 
Steel Co of Canada common____-_-___- bd 79 7842 7 255 67 Jan 
Deen meee) Core... ....__.-.__8% 7% 734 550 5S Mar 
Wabasse Cotton .............__...__ ° 9144 90 93 440 6912 Mar 
Waiker Gooderham & Worts______-__ ° 2634 2634 2734 625 24 Mar 
Weston; (Geo) common______________ ° 25 25 75 223% Mar 
Winnipeg Electric a ° 2634 2642 26%4 791 20'4 Feb 
Zellers Ltd common- oe ° 43 43 43 295 3444 Apr 

6% preferred 25 27%"* 27% 50 27%4 Apr 

Banks— 
CeO acct ectede SE oie a eserenes 10 20 20 20 174 20 Jun 
OS a «ee 10 2112 21% 2142 791 21'%4 July 
IIE Si cisincen. char akintitttsis dp ekamanecanentwibecunus 10 2512 2512 26 330 25 Feb 
(SS See 5s ee 10 345% 35 240 34% July 
eS eS ee SS ee 10 2444 2414 25 2,109 23% Mar 

BONDS— 
Montreal Light Heat & Power— 

ee I in Se ea ter 1949 50 50 $200 50 Jan 

— - —————— 





_ 





Montreal Curb Markel 


Canadian Funds 


Week's 
Range 
of Prices 


STOCKS— 

Par 

Acme Glove Works Ltd. ...--.---__-- bd 
Anglo-Nfld Develop Co Ltd 5 
Alias eee Liieeg.-=s...5......... bd 
Auto Fabrics Prod class B , 
Bathurst Power & Paper class B____~ ¢ 
Belgium Glove & Hosiery Co com____* 
ip eee ee 20 
Brand & Millen Ltd class A--------- ° 


Brewers & Distillers of Vancouv Ltd_5 
British Columbia Packers Ltd cl B__* 
Brit Columbia Pulp & Paper Co com_* 
Brown Company common-_-_--__------~ 1 

Preferred 


Canada & Dominion Sugar__---_---_-_ ad 
Canada Malting Co Ltd ° 
Canadian Food Products Ltd com___-_* 
Canadian Gen Investments Ltd_--__- ° 


Canadian Industries common__-___--__ bd 
Canadian Ingersol Rand Co Ltd_-~.-- bd 
Canadian Lt & Pr Co__ 100 
Canadian Marconi Co —....---.-.--.. I 
Canadian Vickers 7% preferred___100 
Canadian Western Lumber Co_------ 2 
Catelli Food Products Ltd com be 
Chatco Steel Products Ltd common-_-_-_* 
Claude Neon General Adv com-_-_---_- * 

EEE, na cecemncwannennnwe se 100 


Commercial Alcohols Ltd common___® 
8% preferred 
Consolidated Div Stand Sec class A_* 


Consolidated Lithograph Mfg Co Ltd * 
Consolidated Paper Curp Ltd bd 


Consolidated Textile Mills Ltd com__* 
5% preferred _ 20 
Crain Ltd (RL) __ Foe peepee. 
Cub Aircraft Corp Ltd te EGR ee Se es 
David & Frere Limitee class A 50 
Dominion Oilcloth & Linoleum____--* 
Dominion Wooliens & Worsteds _---- bd 
Donnacona Paper Co Ltd__---------- bd 
Esmond Mills Ltd preferred 20 
Fairchild Aircraft Ltd 5 
Fanny Farmer Candy Shops : 1 
* 


Fleet Manufacturing Ltd -_---------- 


Ford Motor Co of Canada class A_-__* 
ee | eR aoe 2 
Great Lakes Paper Co Ltd com_______ af 
Halifax Insurance Co _--- _.10 


Sale Price 


108 


18 


a 


19%4 


26% 
18 


31 
38 


4C 


24% 
59 


High 
Ls 


60c 


2738 
2018 


26! 


45c 


32 
38 
1578 


22! 


1842 
1.25 


40 
2% 


2434 
61% 
18% 
ll‘ 


Sales 


for Week 


Shares 


~ 


at 


545 

45 
305 
100 
220 

80 
160 
205 


,155 


14 


200 


,600 


Range Since January 1 


Low 
a Jan 
15 Apr 
10 Mar 
Jun 
4 Mar 
7'2 Jan 
16 Apr 
40c Mar 
132 July 
4'4 Mar 
74 Feb 
3% Mar 
782 Mar 
15% Feb 
a4 Apr 
65, Mar 
14 Feb 
1942 Mar 
61% Jan 
& Mar 
1.45 Feb 
130 Feb 
3% Apr 
26 Feb 
11'% Mar 
30c Apr 
462 Apr 
3% Feb 
6%s8 Apr 
35c Mar 
20 Jan 
14% Mar 
y Feb 
16 May 
7% Apr 
45c Jun 
30 Feb 
33 Feb 
10% Mar 
20 Jan 
18'%4 Apr 
s0c Mar 
36% Mar 
2% Mar 
21 Jan 
424% Feb 
16 Feb 
11% July 


Pal 


High 
127, Jun 
23°, Jun 
13%g Jun 
5‘, Apr 
6'2 Jan 
10 July 
lj Feb 
1.00 Jan 
16'4 Jan 
72 May 
134', May 
643 Jan 
115 Jun 
20'4 Jun 
50 Jan 
12'2 Jun 
138 Jun 
2414 Jan 
%5 May 
39'2 Jun 
3 July 
167 Jun 
45% May 
30 May 
13's Jan 
50c Jan 
52. July 
6°4 Jun 
8%4 July 
45c Feb 
28 Mar 
21% May 
26'4 July 
18 Jun 
8'2 Feb 
95c Jan 
32 Jan 
39% Jun 
18% Jun 
23% May 
197%, Jan 
2% Jan 
49 Jan 
3% Jan 
27 Jun 
62 Jun 
20% Jun 
15% Jan 





Por footnotes see page 42. 
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Canadian Funds 


101'2 


Weéek’s 
Range 
of Prices 
Low High 
18 18%. 
20 20'%4 
101!» 


18c 
10 10 


15¢ 
5c 5%ec 
26'2 


3434 


33 3378 
4% 5 
20%4c¢ 24%2c 


21 21% 
9¥ec 10'2c 
167'2 16914 
30c 34c 
l6c 17%4c 
llc 12c 
15c 15c 
36ce 37¢c 
3c 3c 
7.00+* 7.40 
25¢€ 25c¢ 
19 19%8 
237% 2434 
3614 36%4 
914% Q1'e2 
35% 37% 
T2 8 
26 26'2 
3 3 
22c 24c 
99 99 
25c 26c 
16c 18c 
1.36 1.38 
6c 8c 
7c 7c 
35 35'% 
5c 5c 
31% 31% 
19% 19'%4 
734 8 
7c 7c 
15 15 
5.85 6.25 


12'ec 13 %ec 


38Cc 38c 
2.50 2.65 
20% 21% 
48°54 48°,4 
9'2 9 
37% 3742 
182 185 
12% 12'% 
28% 28% 
21 21% 
20 20'2 
20'% 2034 
26 26 
13% 13% 
17 17% 
83 84 
39 39 
21 21 
10 10 
W72 80 
6 6 

12 12% 
2434 2454 
65c 65c 
13% 13% 
102 102 
17% 18% 
102'2 102'2 
1.08 1.10 
1.47 1.50 
44c 44c 
1.15 1.15 


Toronto Stock Exchange 


Sales 
for Week 
Shares 


965 
825 
10 


500 
80 


2,059 
3,000 
350 
355 
386 
4,200 


mee 


175 


Range Since January 1 


Low 
12% Mar 
18 Mar 
98 Feb 


6c July 
7'2 Jun 


l4c Jun 
3%ac July 
33¥4 Mar 


44’ Mar 
24 Mar 
10c Jun 


8c Apr 
1.35 Mar 
8.25 May 
3c July 


4c July 
6%ec Mar 
5% Mar 
6c Mar 


15c Mar 
11 Mar 
5¢e July 


6c Mar 
4c Mar 
Jun 


10% Mar 
9c Feb 


8c Apr 
15c Mar 
Apr 


8'2c Mar 
5c July 
25 Feb 
3436 May 


33 July 
47% July 
9c Mar 


17 Mar 
9c Mar 
160 Mar 


2l1c 
15¢ 


July 
July 


10c Mar 
13c May 
28c May 


3c Jun 
6.50 July 


25c July 


17 feb 


20 Feb 
237% Jan 
90 July 


3 Mar 
4', Mar 
24%, Jan 
2 Apr 


16c Feb 
98°%4 July 
25c July 
15c July 


1.25 July 
6c Jun 
7c Mar 


2814 Feb 
3%ec July 


21 Apr 
13% Feb 
7Ye Mar 


jc May 
12 Feb 
3.65 Feb 


6c Feb 
34c Mar 
2.15 Apr 
14%4 Mar 


43'2 Apr 
91% July 
33. Mar 


182 July 
11 Mar 
21'% Mar 


21 July 
17% Mar 
165% Mar 
23 Apr 


10 Mar 
15% Apr 
565s Feb 
34% Feb 


16 Mar 
8 Mar 
771 2 July 


512 May 
10 Mar 
21 Mar 
65e July 


11 Mar 
99'2 Mar 
12% Mar 
9812 Mar 


1.00 July 
1.20 Feb 
41c July 
1.05 Mar 


High 
19% May 
21% May 

102 July 


8c Apr 
87, Jan 


25c Apr 
13c Jan 
67 Apr 


65% Jun 
252 July 
38c Jan 


18c Jun 
3.45 May 
9.20 Apr 
6c Feb 


9%2c Jun 
14¥ec Jun 
1% May 
15c Jan 


39c Jun 
14'2 July 
16%c Jan 


12c Feb 
10c May 
49%4c July 


13% Jun 
15c Feb 


15c Feb 
25c Jan 
10'2 May 


20'2¢ Jan 

8c Mar 
28 Jan 
37% Feb 


38% Jan 
5 July 
24'2c July 


22 Jun 
25c Jan 
17454 Jun 


60c 
28¢ 


Feb 
Jan 


17c Jan 
29c Feb 
57c Jun 


6c Jan 
11 Jan 
1.00 Feb 
22% May 


25 Jun 
27% May 
99 Jan 


4% May 
8 July 
27 =Mar 
3% May 


35c May 
100 May 
37c Jan 
99c Jan 


2.40 Jan 
1542c Feb 
25c Jan 


35% July 
5¥ec Apr 


31% July 
20 July 
9 Jun 


15c Feb 
15 July 
7.60 May 


18c Jun 
65c Jan 
3.00 Mar 
22%e May 


53'2 Jan 
11% Jan 
38 Apr 


201'2 Jan 
14 May 
31 Jun 


23 Jan 
24 Jan 
22 May 
28 Jun 


14% Jun 
18% Jun 
8942 July 
39% July 


25% Jan 
124% Jun 
90 Feb 


6 July 
14 #£Apr 
30 Jan 
88c Feb 


15 Jan 
103 Jun 
21% Jun 
103%4 Jan 


2.65 Jan 
1.80 Jun 
46c July 
1.40 Jan 











RANGE FOR WEEK ENDED JULY 36 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Lambert (Alfred) Ine 1 9% 91% 50 9 Jan 10% Jan Friday 
twwney Co Ltd (Waiter M);__________ . 17% I7% 18%, 1,475 12% Jan 19 Jun Last 
MacLaren Power & Paper Co * 42 43 305 36 Mar 44 May STOCKS— Sale Price 
Maple Leat Milling Co Ltd ae 13%. 13% 25 10% Mar 14% May Par 
Maritime Teleg & Tel 7’, cum pfd__10 194% 1942 170 1944 May 20% Jan Abitibi Power & Paper common___- mn 
wre ss . fF Eee 20 
Massey-Harris Co Ltaqa— pat rol ; a. 

644% conv preferred lene 20 27% 2734. 273% 90 25 Mar 30 May Acadia-Atlantic preferred 100 
McColi-Fronienac Oil 4% pfd 100 97 97 20 93 Feb 97 July Acme Gas & Oil . 
Melchers Distilleries Ltd com > 5 5 5 100 434 Mar 5% May Agnew Sufpass 
Minnesoia & Ontario Paper Co 5 25 2542 1,44) 20 Feb 27% May acifi 
savute Corporation Ltd ___-_________ . 74 14 «74 60 65% Feb 75% Apr pi Ocala Cons. er aetee wre : 

Nova Scotia Lt & Pr com 20 0 18 19%, Apr 20 Apr Algoma Steel common--___-------___ ° 

6‘c preterred 100 111 111 25 109% Mar 111 July 
Nuclear Enterprises Ltd 1i% 11% 3 10% Apr 14% May pn cee aged ee wey ee oe 
Orange Crush Ltd 7 7 7 BY 5% Mar 10% Jan Aainimnanaind Lester anos omni ; 

Paul Service Stores Ltd 15% 15% 15% 100 13. Mar 17% May 
rower Corp of Canada 6% Ist pid_—100 110 110 110 17 107 May lll Feb aden dae Bop ernenmeenlestiiane 2 

6% N C part 2nd preferred 50 54 54 38 52 Mar 56 May Anglo-Huronian _.__............... ‘ 8.75 
Quebcé Tel Corp class A 11 ll ol 55 10% May 11% July Ansley Gold --------_- ---2=n=- 1 
Rand Service Stores (Canada) Ltd . T2 634 The 5.756 4%4 Feb 8% Jun 4 : 

Reitmans (Can) Ltd 5’, red pfd____20 17 7. 17 25 16 May 18 Jan Se Resources... -.__.-=-- . - 
Russel] Industries Ltad________..______ ° 17% 1738 17%4 610 131% Feb 19 May Argus Cor eee. P 
Southern Canada Pr 6% pfd____- 100 110 110 2+ lve Feo lio Jan Arion een : 

Southmont Invest Co Ltd___~----__ ° 37c. ic 2,464 Feb 42c May : a 

: ~ = i . . ‘ Fe ne ea OT 1 = 
United Amusement Corp class A 3758 37% 35 35 Feb 38% Jun 2 ; 

Class B 35. 35 5 35 July 38 Jun ae tila a ae ee -Oe - 
United Corporations class B 21 21 21% 125 17 Mar 24 Jun y at 
United Fuel Inv class A pfd 50 473% 47% 60 4734 Jun 48 July Astoria Quebec 1 
United Securities Limited 100 20 23 596 8% Apr 23 July SE oneal Raced i 
Westeel Products Ltd 32 32 32 10 27% Mar 33% Jan COE ---nnsnn nn nnn -— en nnn sna 7 
Winasor Hetel Lte 2... ._.____- OF, 93%, 9%, 23 9 Mar 12 Jun Atlas Steel ° 

Mining Stocks Atlas Yellowknife -__---__ oa | - 
Arno Mines Ltd . ; Qc 2c 1,000 2e Apr 3%c Jan ae eee Seer ae 1 i 
Aubelle Mines Ltd 1 914c 9c 12¢ 1,900 8c Apr 14%c May Aumaque Gold Mines__...____-__--~_- 1 l6c 

Auto Fabric class A _ d 
Band-Ore Gold Mines Ltd 1 met 8c 8c 2,000 7c Jan 17'%2c Jan 
Base Metals Mining Corp Ltd_-__-~__ ° 23¢ 21e 24%4¢ 36,200 12c Mar 2434c July Bagamac Mines | 15¢ 
Beatrice Red Lake Gold Mines Ltd__1 : 5c 5c 2,090 5c Mar qc Jan at ar ae . 4 5%ec 
oak of | SEE ee rem 26 
Beaulieu Yellowknife Mines Ltd__-___ 4 10c 10c 10c¢ 5,000 9%c Mar 22c Jan Bank of Nova Scotia____-._____-_-_~- 10 
Bobs Lake Gold Mines Ltd ae Bee tic ~ ice 74,000 ioc Jan 33e «(Jun 
Bonville Goid Mines Ltd 1 3c 3¢ 1,000 2c May 5'%4c Feb Ome OF Porente’ 2.22456. .- 252.2. 10 33 
Barcelona Traction 5 
Camdego Gold Mines.._............- bd 25¢ 24c 8=26¢ 13,000 24c July 56c Feb Base Metals Mining ----..-.-...._.-- . 23¢ 
Cartier-Malartic Gold Mines Ltd 1 3¢ 3c 9,000 2c Jun 5c Mar 
Central Patricia Gold Mines 1.15 1.15 100 1.10 Jun 1.18 Jun ae al ae Bn caditiwnnd * : 
eaulieu Yellowknife ___.___--_.____ 10c 
Cheskirk Mines Ltd 1 4c 4c 3,000 3¥ec July 8c Jan pe ey a a ere 100 168 
Cul os CONLias ChUiuar wilies LIG__ 4 12! 2c 12%ec 12%2c 500 1Uc Mar 2@zc Jan 
Cortez Explorations Ltd 1 6c 6lec 4,000 5c Mar 13%c Jun Bevcourt Gold -—..___.__.__.________. 1 34c 
Cournor Mining Co Ltd ai 28 12¢ 12c 12%4c 5,000 lze July 22c Jan Bidgood Kirkland Gold___----_____-_- 1 loc 
Dickenson Red Lake Mines 1 44c 44c 44¢ 500 44c July 72c May Bojo Mines Ltd 1 ee 
Dome Mines Ltd 167% 1634 17 1,050 16%4 July 23% Mar Bonetal Gold -__- 1 
, Donalda Mines Ltd ‘és 1 66c G6é8c 2,000 53c Mar 1.09 Feb ne eee ee 1 37¢c 
Duiamea Gold Mines Lta__-_--__--____ ad 19¢ 19¢ 20¢ 1,509 1842c Mar 30%2c Jun B Seren 
oycon Pershing _______ ene are 
East Sullivan Mines Ltd_.--._.---.__ 1 2.70 2.70 600 1.65 Mar 3.60 Jan Bralorne Mines Ltd-.—---s-__-____+__ ° 7.15 
Eldona Gold Mines Ltd______________1 1.23 tie 1:33 27.700 55¢e Mar 156 Jun Brand & Millon class A_____________ ° a 
El Sol Gold Mines Lid ! 12c 12¢ 500 12c Mar 2334c Feb brazilian Traction Light & Pwr com_-_* 19% 
Formaque Gold Mines Ltd___________1 9sc Sloe 3,509 7c Mar 20c Jan British American Oil common_-_-__-_-_- ° 23% 
Found Lake Gold Mines Lt@______2__ 1 2%4c 2lav 17,000 l%e Jun 6%4¢c Mar 3% % conv preferred____________ 25 89-3634 
Francoeur Gold Mines (ita 8c 8¢e 1,500 8c July 12c Jan British Columbia Electric pfd___~- 100s 91% 
Giant Yellowknife Gold Mines 1 4.45 4.50 2,000 4.45 July °4.50 July : 
Goldora Mines Ltd 1 3%4¢c 3%c 3%4c 3,000 3¥%ec Jun je Jan British Columbia Forest Products____* 3%% 
Goldvue Mines Ltd_....--..--_.-... 1 12¢ 12c 13¢ 1,509 40c Mar 24c Jan peed pres a —— B ; 7 
; ritis o i WEE Bccucandona< 
Hollinger Cons Gold Mines Ltd 5 8.75 8.75. 9.00 425 8.50 Jun 12 Jan Class B Lnaridine : ; 3 
Hudson-Rand Gold Mines Ltd 1 6c 6c 561 4c Jun llc Jan wat 
J-M Consolidated Gold Mines Ltd 1 2c =e 1,000 2c May 3c Feb British Dominion Oil------_-___----- ° 22¢ 
Jack Lake Mines Ltd l 3¥ec Bee 1,500 3c May 6c Feb British Rubber preferred__-___---- 100 
Joliet-Quebec Mines Ltd 1 38c 38¢ 509 25c Mar 52c May ee, a = , = : . 
eee. COO 2-5 sas 
Kerr Addison Gold Mines Ltd 1 13 13 100 12 Jun 1434 Mar . 
Lake Shore Mines Ltd 1 10!» 10% 250 10% July 14% Mar Were BRECTICC noice see acas ° 1.30 
Lingside Gold Mines Ltd 1 3'2c 3lec 5.000 3c Jun 8c Feb Buffalo Canadian __~ oe 6c 
Louvicourt Goldfields Ltd ____--_____ 1 54° 54c 58c 10,009 42c Mar 1.45 Jan Burram Wea Lake... ...............1 
Macdonald Mines Ltd__________ ae | 52¢ 5le 52¢ 8,600 40c July 1.90 Jan Building Product§ -__----_--______ ° 35 
Malartic Gold Fields Lid 1 1.70 1.70 1.70 100 1.65 Apr 1.95 Feb a ae a a ~id 
McKenzie Red Lake 1 33 42c 33! 2c 300 33 %ee July 40'%2c May 
Nechi Cons Dredging__------_.__-__- 4 ae 1.05 1.06 2,000 80c May 4.48 Jan — Pa class A___- ~----------° = 
ass edi A ahaa ein Sok hts da as nia os ib hse hin goal = 
New Calumet Mines Ltd 1 2.35 1.35 200 88c Mar 1.48 Jun BPTROE. C1008 J. a cceudincccncaconue ? x 
Normetal Mining Corp Ltd ‘ 2.65 2.50 2.74 5,700 1.55 Mar 2.74 July 
Norpick Gold Mines 1 5luc 5lac 1,000 5c July 5%c July ae 1 _ 
aldwe inen corimor —_._-.—_--- a 
O'Brien Gold Mines Ltd 1 1.75 1.80 1,909 1.50 Mar 2.17 Jan Calgary & Edmonton ~-..-~~-.---.-- ° 6.00 
Pato Cons Gold Dredging Ltd 1 4.05 4.05 309 3.95 Jun 5.80 Jan 
Pen-Rey Gold Mines Ltd 1 13¢ 14c 17,500 10c May 20c Feb Geen. ee FAG emi denctacendcns e Fe 
Pickle Crow Gold Mines Ltd 1 1.90 1.90 400 1.90 July 2.00 Mar pea ol pnw! peeps ccitanni cme : 38¢ 
‘amp e ake 2.65 
Quebec Gold Mining Corp 1 , 25c 25¢ 12,500 25c July 25c July Canada Cement common_-___-_------_ ? 21% 
q@uebec Labrador Development ___-_- 1 68c 68c 70c 2,200 57c Mar eyc Feb , 
Quebec Manganese Mines _____-_---- bd 20¢ 20c 21% 2c 20,500 19¢ Feb 65¢ Jan Canada Malting Sh warr____----~-_~-_ sf 4834 
Quebec Yellowknife Gold Mines Ltd__1 8c 8c 100 6c Apr 14%c May Canada Northern Power____-___-~-- ss 
Quemont Mining Corp Ltd 13 13 1,000 13. July 15% May Canéd@a Patkers cl&ss A... _.- ie 
Red Crest Gold Mines Ltd ° Ba 24%e 2c 100 2'%sc Apr 6c Jan Canada Permanent Mtge----.-__-- 100 . 
Rochette Gold Mines Co Ltd 1 lle 12¢ 1,500 8e Jun l7c May Canada Steamship Lines com__--____* , 
Santiago Mines Ltd ~--.__-------_- 50¢ 10%: 10e¢ 10c 2.650 8 le July 17c May Canada Wire & Cable class B_____~_ 284 
Senator-Rouyn Ltd 1 45c 45¢e 45c 1,000 39e Jun 58c Jun Canadian Bank of Commerce__._._.- 10 21% 
Sheep Creek Gold Mines Ltd 50c 1.12. i132 209 1.01 Mar 1.15 Jan Canadian Brewerlés ° 20'4 
Sherritt-Gordon Mines Ltd eee we 2.38 2.35 2.45 2,600 1.45 Mar 3.25 Apr age gece a contmon_._...... 2012 
S| eT 26 
Siscoe Gold Mines Ltd__________-__-- 1 35¢ 35¢ 36c 2,400 35¢ Apr S50c Apr 
Soma-Duvernay Gold Mines Ltd_ 1 9c 9%sc 1,500 8c Feb 13c Jan Catiadian Car common.._.—-_-__--.._ 2 ay 
Stadacona Mines (1944) Ltd______-__ e 52¢ 52¢ 53c 3,523 50c Mar 6%c Jan i & + a 17 
' Sullivan Cons Mines Ltd_---.--._--__ 1 1.32 1.26 1.34 1,800 99c Mar 2.08 Jan Canadian Celanesé common-_-_____--__- ° 83 
: ; Preferred. .....+..--.-. ~~~ 22.50% 25 o< 
i Thurbois Mines Ltd 1 §'oc 5e 5'2c 2,500 5e July 19%c Jan 
} Vinray Malartic Mines Ltd 1 342¢c 4c 11,000 2'%ec Jun 9c Jan Canadian Dredge ---~- . ae am 
Waite Amulet Mines Ltd___-_____---_* 9.00 9.00 9.10 450 4.75 Feb 9.10 July a nn a -< 
Westville Mines Ltd 1 2e 2 300 Ze. July 4%ec Jan eferred) -------.------------.100 -- 
Wright Hargreaves Mines Ltd ’ 2.48 2.50 1,160 2:36 July 2.79 Mar Canadian Ice Mathine com 
Oil Stock Canadian Industrial Alcohol ‘‘A’’____* 12 
of Canadian Locomotive oe 62434 
Anglo-Canadian Oil Co Ltd * 2.40 2.40 2.40 300 1.60 Mar 3.50 May Caumarwnt meaterere 250. 5....--..... *. a 
_ Calgary & Edmonton Corp Lid * 5.50 5.90 6.10 300 3.75 Feb 7.50 May 
Consolidated Homestead Oiil___.-_-__ ° 14c l4c 15c 9,000 lie Jun 32c Jun Canadian Oil Cos common________-__ 1334 
Gaspe Oil Ventures Ltd__.___________ 1 1.81 1.80 1.84 2,059 1.25 Jan 2.25 May in eo egg hae ~aeaee Re “= ; 
anadian Pacific Railway_.....---- 171% 
Home Oil Co Ltd Sade 8.25 7.80 8.35 1,180 5.25 Feb 9.65 May Canadian Utilities preferred 800 
New Pacalta Oils Co Ltd an 8c 9c 5,000 8c July 32%2c Apr 1 
a a ee : 
| Okalta Oils Ltd * ; 1.10 1.10 300 95c Mar 1.82 May Cee TeeEENOWOY | dnU ca deccnwodwtune 1 1.50 
Omnitrans: Exploration Ltd oo 5c S%c 4,500 5c July 16c Feb Cia scamae © Oe oS * 44¢e 
Royalite Oil Co Ltd 1842 1814 184% 125 16 Feb 20 = =«July Central Patricia Gold Mines___~--~-- 1 
For footnotes see page 42. : - 
ne 
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Dominion Magnesium ~—--~_-~ 


Detminion Store —......-... 


: STOCKS— 

Par 
Ce | 
Centremaque Gold 7 
Cnatco Steel common —.............. s 
Chemica] Research 1 
EE | 
Chesterville Mines a 1 
i ass cccbaepenameniiiin 1 
Cee. Wes «2. 22-0 ne nnwe 1 
Cochrane Dunlop class A 9% 

Preferred 20 
Cocksnfutt Plow K 1 LSS A ME 
CIE a | 
Collingwood Terminal pfd ee 
Coftomac Yellowknile ~...--~.-.~-~-~--l 
Conduits National 1 
Coniagas Mines a 
Coniaurum Mines .- aos 
Consolidated Bakeries —-~--~- Se, 
Consolidated Beattie Mines __ 22 ehh Re RS. 2 
Consolidated Homestead Oil______--_- ° 
Consclidated Mining & Smelting____-_ 5 
Consolidated Press class A * 

Ciass Bz. ‘nig = 
IE i  aiceewemeneimadd 100 
Genes BEPIOTECIOR $3 2..0..ncccccane s 
Crestaurum Mines ~~ Seer | 
Croinor Pershing 1 
Gyewanere. PRsricih <..020-.~...+~.-5 
Cub Aircraft ; . re _* 
INN o. towssrepatestecins artpisitiaenieies 1 
EE RD ae mcenenewers bd 
Delnite Mines . / 
Denison Nickel Mines si SOR Nn Be 
Detta Red Lake __-_ 1 
Dickenson Red Lake i 

A Discuvery Yellowknite - 1 
NE 2 
Oiversified Mining sei bd 
EN GN tds iariniitameancinckusiom mimes s 
Dominion Bank — sae scan 

: Dominion Fabrics common eS 
f lst preferred - a 
Dominion Foundry & Steel_____---_-- 1 

* 


Dominion Scottish Invest common___1 


IE <s 
Dominion Steel & Coal class B_-._. 25 
. 


Dominion Tar & Chemical pfd __23% 

















































Dominion Textile common ___-- ~~~ 100 
Donetdad Mines Ac... i... 1 
Dulama Gold Mines Ltd_--.--~------ * 
RNS Be GOs incon 1 
ee ee 1 
East Amphi pee | 
Ee ee he EN 
EE SS ea bd 
Bast: Malartic Mines................... 1 
eee eevee Bees: — 1 
Eastern Steel EE Se a, 
Eddy Paper class A tS 
Elder Mines  _~----- = 1 
Eldona Gold Mines 1 
El Sol Gold  _. a ee as a 
Empire Brass “A” ee eel 
Equitable Life Insurance 2 
ET ED dca ts hits hiner awinnce amma 1 
Palconbridge Nickel. .................- od 
, ae ee ee ° 
Fanny Farmer Candy Shops__----___ 1 
Federal Kirkland iis ek ees 1 
Fittings Ltd class A i at 
Fleet Manufacturing Ltd ~-----______ ’ 
Ford of Canada class A-~... _.---- bd 
Francoeur Gold ‘ Feae, 
Prousher Exploration —............<. bd 
Gatineau Power common___-________ ° 
5% preferred SaaS: 
General Steel Wares common________ * 
RN eS eRe ee 100 
Giant Yellow knife Gold Mines________ 
Gillies Lake . : ae 
ES a ee Rees 1 
CO Se ee . 
ET a ee 1 
ET ee Sena | 
Golden Arrow a 
Golden Manitou Mines_...------_____ 1 
Geauswa Porcupine —...__......_..._*® 
GR cw cshbnwnnae 1 
I I a ioc creninenecenicscasencbaiiianenaes 1 
Goodfish Mining ‘ 1 
Goodyear Tire common-__---_--_-~-____ bd 
7 Sa eee 50 
Gorden Mackay class A_........,.... * 
Great Lakes Peper common_-_-_-___---- bd 
a es wi 
I Re ae eee 1 
ge Sg Ea ee a 1 
Gunnar Gold an ik 
Gypsum Lime & Alabastine naman ebeicaseiekad ® 
Halcrow Swavze ee eee 1 
SS RE ES Ee ee, | 
an Hamilton Bridge _____-_____ * 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ie 13c 14¢ 
pA 5c 5c 
tw 12% 12% 
mee 35c 35¢c 
4c 4c 4c 
: 2.35 2.50 
7¢ 7c 7c 
1.90 1.83 1.91 
: 1434 14%4 
26 26 
16% 1552 17 
16c 1é6c 
8 8 
5'2¢ 5lec 5lec 
oe 64% 6% 
a 1.50 1.50 
a 85c 85c 
13% 13 13% 
: 54c 8 56Cc 
14c 14c 15c 
114 114 116% 
B84 8% B84 
=e 242 242 
147'4% 14712 148 
1.24 1.22 1.28 
—_ 18c 24¢c 
- 48c 48c 
10%c lle 
55c 55c 
= 7%4c 8c 
a2 12 %c 13c 
4.31 2:37 tae 
6 tec 6lec qc 
1242c 10c 12%2c 
44c 43c 47c 
36c 35c 37c 
19 1834 19'4 
30c 30c 363 2c 
16°%4 1634 17% 
—_ 2434 2454 
14 14 14 
dl 51 51% 
26 26 26%2 
atta 87% 9 
5 5 5 
44 4h 44 
16 16 17 
24°4 2434 25 
Sip 22 22 
4 12%, 123 
64c €0c 69c 
19¢ 19c 20c 
Se 17c 18c 
6c 6c 7c 
Tec GFlec Tec 
" 6c 6C 
44c 43c 45c 
1.40 1.4 1.50 
2.65 2.55 2.75 
BY, e4 
18!2 1844 18% 
34c 32c - Jae 
4:22 1.16 1.33 
— lle ile 
< 21 21 
a 11% 11% 
2.00 1.99 2.02 
4.20 4.20 4.30 
165% 164% 16%4 
aie 392 40 
5c 5c 
1112 11% 11% 
2% 2% 2% 
24°4 24 2434 
Sc iic 
1.80 1.75 1.86 
eet 1913 19% 
ee 105 105 
: 15% 153% 
_ 105 105 
4.55 4.30 4.60 
7c 7c 8c 
€5c 65c 65c 
58c 55ce 58c 
‘et 14c 15¢ 
. 10%c10%c 
ae Je Tec 
2.50 2.40 2.56 
: S¥ec Stlec 
3%4Cc 3¥sc 3¥ac 
12c 12¢c 12'%c 
ic 2c 2'ec 
110 113 
52 ‘ §2 52% 
10% 10% 
17%. 1753 18% 
43 42 43 
93c 90c 93c 
1.40 1.34 1.48 
ce 20c 21%4c 
15'%4 15% 16 
434¢c 4%4c 5'4c 
a llec 2c 
a 9 9 


for Week 


Shares 


2,000 
500 
100 


500 
6,000 


1,209 
1,000 


3,850 
50 
300 
1,455 


1,000 
50 
2,500 


109 


329 


500 


105 
2,950 
18,2993 


1,695 
45 
800 


106 
6,920 


7,000 
1,009 
2,500 

110 


3,000 
2,000 
1,300 
6,500 


‘i 000 
7,200 
8, 900 


1,600 
7,100 
1,635 


85 
15 
£0 


620 
275 


40 
20 


1,911 
119 


25 
25 
13,700 


10,600 
2,000 
8,700 


1,600 
500 
5,500 


5,150 
3,200 
50 


65 


17,000 
146,950 


Range Since January 1 


High 
33c Jan 
16c Feb 
13 Jan 


65c Apr 
84ec Jan 


3.00 Mar 
30c Feb 


2.45 Jan 
1473 May 
26 July 
17 July 


27c Feb 
9 Feb 
T%c Feb 


67% Jan 
1.51 July 
1.10 Jun 


1634 Jan 
85c Jan 
32c Jun 


12154 Jun 
10% Feb 
342 Mar 


154 Jan 
1.35 July 


30c Jan 
90c Mar 
19c Apr 
1.00 Jan 


2lc Jan 


104ec May 


48c Feb 
82c Jan 
64c Jan 


22%, May 
65c Jan 
23%4 Mar 


27 Feb 
14 May 
521'2 July 


28 Jan 
12% May 


534 Jun 
46 Jun 
19% May 
2642 Jan 
22% July 


13% May 
1.10 Feb 


30%ec Jun 


74c Jan 
12c Jan 


33c Jan 
10e Jan 
50c May 


2.08 Feb 
3.50 Jan 
10 May 


20 May 
74c Jan 
1.54 Jun 


25c Jan 
21 July 
12 Jan 
4.55 Jan 


5.05 May 
18% May 
47% Jan 


Tc May 
12 July 
3% Feb 


27 May 
15e Jan 
2.29 Fes 


20 Jan 
108 Jan 


17 Jun 
10642 Jan 
6.10 Jan 


14c Feb 
80 ¥ec May 
1.09 Jan 


19c May 
16c Jan 
14c Apr 


2.70 Apr 
16c Feb 
9c Jan 


25%c Jan 
4'2c Mar 


118 Jun 
53 Apr 
11 July 


20% Jun 
4442 May 


1.15 Jun 
3.20 May 


37c Apr 
17% May 


5¥ac Jan 
3c May 
9% May 








STOCKS— 
Par 
Hard Rock Gold Mines__..___________ 1 
Harricana Gold ____ 7 ee 
Hasaga Gold ____. ae 
Headway Red Lake a RAS. | 
A Eee ae ae 1 
Eee ee 1 
pS Ee ree ae 1 
Highwood Sarcee f ee a oe 
Hinde & Dauch _____ 2 
Hollinger Consolidated Gold ‘Mines___5 
I at e 
eaeer ~Yoellowenife. ...........:...___3 
ee 1 
a 1 
Hudson Bay Mining & Smelting______ ° 
Hugh Malartic ‘ 1 
Hunts class A - ye ee ee LET 
Huron & Erie common . 100 
Imperial Bank ______ 2 a ee 
SI a ° 
| eae: Ss ee 
Imperial Tobacco of Canada ordinary _ 5 
ff ea 
ean Tene Gold... --_ 8 
le Ee , eee 6 
International Bronze Powders com ‘ 
International Metals class A ~-_______ e 
Prercertea. ....—..... siete aes 
International Nickel Co common__-__* 
International Petroleum_____________ ® 
International Uranium_______________ 1 


Jack Waite Mining 1 
J-M Consolidated 1 
Joburke Gold -_ senate 
Joliet Quebec Mines________ 1 


Kayrand Mining _- =: me | 
Keilore Mines _. SD ee Ee 
Kenville Gold 1 


I oon care - 
Kirkland Golden Gate_______________ 1 
PD ge 1 
Labatt (John) Ltd ‘ ° 
Labrador Mining & Exploration__ tee 
Reese Shige Mines 2... ...........-.. 1 
Lake Fortyne Gold _....__......__._* 
Lake Rowan (1945) _ cake aad ate a 
Lake Shore Mines —.......___________ 1 
Take Wass Mining .........._..._._- 1 
pO ee a eer ee * 
Lamaque Gold ___ io iictclcssl cesibity tec ag » 
Lapa &* Cadillac 1 
Lapaska Mines _ ms idea mace 
pee o”6 eee 1 
Lebe] Oro Mines _______- Se ee 1 
Leduc-West Oil __________- eee ener aK bd 
Leitch Gold Mines Ltd______________ 1 
Lencourt Gold - eee 1 
Lingman Lake Gold Mines Sos een 1 
Little Long Lac Gold Mines Ltd_ ___ e 
Loblaw Groceterias class A___________ ° 

Sea eee me eee bg 


Louvicourt Goldfields___..__..________ 1 
Lunward Gold - 1 
Egan, Yovewknife ....-..._._..._..___* 


EE EE LE 1 
MacDonald Mines __-._______--_______ 1 
Macfie Red Lake - : bi 1 
MacLeod-Cockshutt Gold Mines____-- 1 
MacMillan Export class A____________ s 
| Ae CA ret a ie bd 
Madsen Red Lake Gold Mines___-___-1 
Malartic Gold Fields__.__._._________-_- J 
Manitoba Sugar preferred . 100 
Bea 2.60f Meee... ............ ° 
Marcus Gold _____ ee tegtact sm 
PeewusnesMcweely 5. ...-....- 1 
Massey-Harris common __-_---~---~-- * 
a a a 20 
McCabe Grain class A__- od Sacaabeswsie a 
McColl-Frontenac common —-----_--- e 
ae! 
McDougall-Segur aS 
McIntyre Porcupine Mines SRST ee 5 
McKensie Red Lake ....-......_.__.-l 
McMarmac Red Lake Gold___---___-~ 1 
SS SS ee ees e 
Mid-Continent Oil_.....---...-.._._. ° 
Midland & Pacific Grain _- Bs er 
SO a as ae ad 
I ica ncneciebile evinces anette ctleckntitinen aoe bd 
Modern Containers common —_-_-~_- eae 
Class A * 
Monarch Knitting common 
Moneta Porcupine dicen eee eee | 
Montreal Locomotive ......_.________ ° 
Moore Corp common_-___-_--_--_.____ e 
Preferred ___ tS. Pee ee 25 
Mylamaque Mines Ack deradsmqermintininaaienl 1 
National Drug preferred Sati 5 
Nationa] Grocers com__.____....._- bd 
(| A op are 20 
National Hosiery class A ignite 
a i 5 dick hana 
anes). Steet CF, 5 cco niece e 
DE, SUD. hae ped aean nab wae * 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
13¢ 12c 13c 
= 64ec 7c 
63c 63c 65c 
ae 4c 4c 
36c 36c 36c 
10 ec 10c 1042c 
S2c 52¢c 
eee 8c Blac 
20 20 20 
8.65 8.65 9.15 
8.10 7.75 98.35 
5c 5c 
38c 3642c 39c 
22 %ec 22'2 
50! 50'4 5114 
a 2'4c 2'ec 
8'4 8% 
114 113% 114 
=e 2444 25 
15% 15% 15%4 
1.30 1.25 1.45 
1358 13%g% 13568 
25! 25% 25%4 
4%ec 5c 
912 9 9! 
10 10 10 
28's 28'2 
= 100°%% 101 
3578 3542 36!2 
133% 13% 13% 
56c 48c Sic 
8 Yec B8¥ec Esc 
3'8c 3'sc 
: lSe 15 
39c g3c 42c 
642ec 6lece Tlec 
16!'2c l6c 16 42¢ 
llc lic llc 
13%e2c 13c 13%2¢ 
10c 10c 1h 
1.3 1.30 1.40 
= 24 24%% 
5.65 5.25 5.70 
68c 65c 70c 
y 34ec 4c 
7c 6!4c Tac 
10'2 10%8 10% 
30c 30¢ 31¢ 
2:19. 2.310 
5.5 5.60 
4 wie 4! 4¢ 4%ec 
4c 4 4c 
3h2e 342c 4c 
3c 3% 
90c = 90 
1.14 1.14 1.20 
aon 642c 6eec 
39c Zie . 3c 
75¢ %2c ‘Se 
29% 29'%2 30'2 
27% 27% 28% 
57¢ 54c 58%2c 
wae 10c 12c 
aa 6%4c Tae 
3.32 2.20 2.45 
53¢ Sic 54e 
7c 7c 7c 
90c 90c §=698ec 
z 10%, 10% 
8 8 84 
2.35 2.322. 240 
1.67 aGy. -d.18 
94 94 
1334 134%2 13% 
10c 9'2c 10c 
ad 4c 4c 
20% 20'%2 21% 
27% 2742 28% 
7M 8 
135% 135, 14% 
9742 97% 97% 
gc 9c 9c 
5542 55%2 55% 
35c 35c 38C¢ 
lle 10c 13¢ 
20% 19 20142 
7c foe Tec 
16 16 16 
1.75 1:78 - 1.95 
9.00 8.50 9.00 
— 13 13 
19'%2 19% 
ona 15 15 
2 soe sie 
16%4 1634 17 
73% 7 74 
26 26 26% 
‘ 12c 13c 
11% 11% 11% 
=a 1434 14%4 
™ 28 2842 
14 14 14 
14 14 14 
233% 23% 24 
2.07 2.07 2.20 


Sales 
for Week 
Shares 


6,800 
2,000 
2,000 
1,000 


500 
5,000 
6809 


3,000 
40 
3,185 


4,510 
500 
8,600 


1,100 
2,645 
2,060 
50 

47 
615 
8,751 


123,917 


510 
200 


3,500 
1,055 


40,650 


500 
500 
1,950 


2,300 


13,500 
4,000 


600 
1,800 


500 
7,200 


3,350 


600 
410 


9,800 
1,200 


3,500 


1,335 


30,625 


1,500 


11,500 


75 
1,812 


2,825 
2,600 
30 
435 


4,500 
1,500 


1,700 
1,385 
1,000 


1,840 
10 
2,500 
245 
3,800 


5,565 
555 


11,500 


100 
.700 
C50 


oe 


i100 
i50 
39 


— 


,060 
70 


265 
640 
000 


tN 


100 
35 
70 


100 
50 


895 
1,800 


Range Since January 1 


Low 
12c July 
5c Mar 
63c July 
4c July 


25ce July 
10c Mar 
50c Jan 


Tec Mar 
18 Mar 
8% Jun 


5.35 Feb 
5c May 


25 %qc Mar 


18c Mar 
434% Jan 
2c Jun 


7% Mar 


111 Jan 


2334 Apr 
14 Mar 
1.25 July 


12 Mar 
2442 Mar 


4¥ac July 
8% Feb 


25% Mar 
9842 Mar 


29%4 Mar 
1l Mar 
40c Mar 


8c July 
2c July 
lSec July 
25c Mar 


5c Apr 
15c July 
llc July 
11%, Jun 


8c Apr 
1.27 July 


23. Mar 
4.10 Mar 
38c Mar 


2c Feb 
6%c July 
10% July 


25c May 
2.05 May 
5.40 July 
4%c July 


3c «6~Jun 
3%ec July 


2'4c July 
60c Mar 
1.10 Mar 


6%ec July 
25c July 
67c July 


26% Mar 
244% Apr 


40e Mar 
942c Jun 
64c July 


2.20 July 
40c July 
7c July 


90c July 
9 Feb 
4% Mar 


2.25 July 
1.50 Avr 
94 July 
1l Mar 


9%¥2c July 
3c Mar 


16 Mar 
24 Mar 
7% July 


95, Mar 
90 Feb 
9c July 
55 Jun 
35c July 


8c Jun 
15% Mar 
5¥ec Mar 


1434 Mar 
1.75 Mar 
6.10 Mar 


11 Mar 
18 Mar 
14 May 


28c Mar 
14 Mar 


65 Feb 
25 Mar 
10c Jun 


10% Mar 
13% Apr 
27%2 Apr 


10 Apr 
10 Apr 


18% Mar 
1.91 Mar 


High 
32c Jan 
l15c May 
95c Feb 
jc Jan 
95c Jan 
24%ec Feb 
75c May 
15c Jan 
20'%2 July 
12 Jan 
9.70 May 

9c Feb 
42c Jun 
32c Jan 
53¥%ec Jun 

4c May 
10% Jan 
116 May 
27 Feb 
19% May 
1.95 Jun 
14% Jan 
25%2 May 

ic Feb 
11 May 
12% Jan 
31% May 
02% Jun 
39% Jun 
16% Jun 
84c May 
12c Jan 

4c Feb 
58c Feb 
52c Jan 
14c Jun 
27c Jun 
50c Jan 
15 Jan 
22c Jan 
1.78 Jan 
25% Jun 
7.75 Jan 
86c Jun 

5c May 
lic Jan 
14%4 Mar 
70c Jan 
3.00 Feb 
6.95 Feb 
T¥ec Feb 
lle Jan 
8c Jan 
4%sc Jan 
1.19 May 
1.25 Jan 
l6c Jun 
59c Feb 
1.50 Jan 
31 Jan 
29% Jun 
1.50 Feb 

20c Feb 
ll‘%e Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.54 Feb 
11 July 
8% Mey 
3.15 Jan 

1.95 Jan 
94 July 
14% May 
3le Jan 

6c Mar 
23 «July 
30 May 

9% Jan 
16 May 
100 July 
15c Jan 
66 Mar 
75c Jan 
29e Jan 
21 Jun 
llc a3 
160s July 
3 Jan 
10% May 
14% ‘Jan 
19%4 Jan 
15%, Jan 
54c May 
18% May 
76 Apr 
27 Jun 
37c Mar 
13 Jun 
16 Jan 
30 Jun 
14 July 
14 July 
26% May 
2.99 Feb 

















Por footnotes see page 42. 
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STOCKS— 
Far 
New Calumet Mines —..............- 1 
New Jason ___--_-_- LIAR. eee 
ES y Ee eee eee eee ° 
Newnorth Gold - 1 
at ee 2 1 
ee Seeeeen Ge oo ac- eeennccee * 
New Rouyn Merger ___-__- Pa Se 
Nib Yellowknife 1 
Precmowen BINGE ..<.ccnceceeceeas ® 
ES * 
Norbenite Malartic _____ Ee, ' 
PIOTIMOUAT BECRINE «A. ccc acenctncnewne bd 
Norgold Mines " - 
open Ceeee Bimies.... nsec eesn 1 
I ee eee eee 1 
oe ge Re ae a. ee 1 
Northland Mines (1940) — es 
North Star Oil common ___--- La 
eg ge ES ee eee 1 
a SS eee ® 
EES ETE ey ae eee ae bd 
O'Leary Malartic —_- eae 
Omega Gold _ — 

Omnitrans Exploration —~-_---------- 1 
0 er er ee eee ce 
Orenada Gold ____- 1 
a ee 1 
SS =>, E—E—EE 1 
CO eee eee ee 1 
Pacific (Eastern) 1 
eee waceeweey 3... ds oS i 
Page Hershey Tubes__............... bd 
Pamour Porcupine Mines Ltd_________ ° 
Pandora Cadillac _ : : 1 
Paramaque Mines .- 1 
Paymaster Cons Mines_____-----__--_ 1 
Pen-Rey Gold Mines_.___.__--_._.___ 1 
eR EE ae eee 
Piccadilly Porcupine »............... 1 
Pickle Crow Gold Mines______________ i 
i. 2 ee i 
Porcupine Peninsular - ee Sie, 
Peecurene eel Ges kdnknnccncswes 1 
SN, SII chia siaittainiiatibasssinenbanieic-o mtetilatiades e 
Power Corp ...... ae 
ey DCO aki emcawdscee cdc 1 
ge EE ee 1 
Peomeietety Mmes <2... .......... ° 
Purity Flour Mills common 10 
Preferred ; é 40 
ae eee 1 
EE ee ee oe eee 1 
Queenston Gold Mines —-..~-----.-.. 1 
Quemont Mining nats ° 
Regeourt Gold 1 
Reno Gold ‘ iol 73¢ 
micmmean -GéiM': 42996)... .......... 1 
Reversias Gis class A... ..._.___* 
Robinson (Little) common_____--____ bd 
Foebinson (Little) class A ° 
Rochette Gold 1 
EE EE 8 ST a e 
gg SE ne oe ne Sc 10 
TL ee eee 
Roybar Chibougamau  _-_-_--------~-- 1 
Se a eee 1 
Russell Industries common_-___------~_ Ad 
Saguenay Power pfd _______-_---___100 
St Lawrence Corp common s 
San Antonio Cold Mines» Ltd___-_---_ 1 
eee a ae Pe Ae 
ET a 1 
Earnia Bridge -_. 24 
EE Se a ae 1 
Shawinigan Water & Power_--------- . 
Preferred - ig Pads ss _.100 
Shea's Wpg Brewery class A_- 50c 
Sheep Creek Gold____..-.-~- 50c 
Sherritt-Gordon Gold Mines__--__---_- 1 
Sick’s Breweries common___--.------ s 
_ 2 SR ee 
Sigma Mines (Quebec) ~..........._. 1 
INI, eo os cca tmesitnen ecient 1 
OR ee ee 1 
Silverwood Dairies class A ~_..-----__ ° 
Gimnenn's ThG class A..u..06282-0cs ba 
I RS I ire peer e 
Preferred ~~---- te edi 100 
RR STE a a 1 
Sladen Malartic Mines__-.----~-~-__- 1 
en CCU ie cen * 


Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 

1.42 1.30 1.50 
43c 32c 43c 

: 16¢ 17c 
5¢ 5c 

14%ec 13%2¢c 16c 
10c Blac 10c 
27c 28c 

6%4Cc 5c 8c 
14c 13%ec 15¢ 
50 49% 50% 
10'2c 12c 

3.71 2.50 2.74 
2c 2c 

4loc 4%c 5c 
4c 47%c 

44c 39c 45c 
2’eec 2c 

5 V4 5% 5% 
1.72 1.72 1.80 
. 60c 60c 
1.10 1.05 1.17 
lic lice .ié¢e 
coun 3c 3c 
re 5c 5c 
‘2 1M% 1M, 

a Tlec Thee 
6lec 10¢c 

: 55c =6l1¢e 

1léc 16c 18c 

: 5c 5c 
1.34 1.34 1.40 
3842 3812 39 
1.10 1.08 1.15 
6c 6c 6c 

i 5c 5¢ 
37¢ 35c 38c 
13c 6.12%c =O ss 4e 
69c 69c 69c 
5¢ 4eoc 5e 
1.88 1.88 1.95 
2.50 2.50 

6c 534¢ 6c 

A 38c 40c 
44'5 44%, 4434 
~ 15% 15% 

- 1342 13% 

- 1.51 1.55 
14%2 1442 14% 
, 10 10 

mai 52% 53% 
66c 66c 70c 

. 70c 74c 

40c 40c 42c 
1342 13 13% 
heea 4 oc 5¢ 
6c 6c 6c 
14c l4c 16c 
31% 314% 31% 
= 1044 10'4 
15 15 15 
10c 10¢ 

33¢ 33¢ 7c 
; 2414 25 

18 18 18%4 
aa 5c 5¢ 
llc 10c 13%ec 
1734 17% 17% 
--_.» 102% 102'2 
aa 11% 11% 
3.30 300 *335 
6c 6c 6c 
8c 8c 8c 
14 14 14 
45c 42%4c 86. 45e 
22 2134 22% 
“us 4832 49 
11 11 11 
1.13 1.32 2.35 
2.35 2.38 - 7.4% 
1512 15% 15% 
1434 14°34 15% 
6.50 6.50 6.70 
47c 44c §=6(47¢c 
29c 28c 30c 
10 10 10 
2834 2812 29 
23% 23 23% 
101 202 26% 
— 35e 35c 
26c 26c 

1.30 1.30 1.35 


Sales 
for Week 
Shares 


24,900 
11,100 
12,509 

590 


53,600 
8,875 


2,200 
73,000 
12,050 


1,600 
5,000 


56,863 
1,000 
3,500 
3,000 


86,525 
500 
200 


5,400 
3,000 
9,900 


1,500 
500 


24,000 
209 


1,009 
4,400 
16,7090 
8,000 


1,500 
12,500 
310 


3,259 
3,499 
1,000 


14,437 
81,900 
100 


6,000 
2,765 

400 
6,000 


2,000 
515 
300 
681 


1,415 
156 
105 

8&0 


5,000 
1,900 
2,713 
1,468 


12,500 
2,000 
7,800 

50 


103 
10 
1,000 


3,600 
240 
375 


2,000 
13,100 
570 


50 
200 
2,575 
3,500 


1,500 
25 
36,200 


955 
100 


25 


1,750 
13,360 


Range Since January 1 
High 


Low 


75c Mar 
31%ec July 
lé6c July 
3c July 


12c Jun 
8c July 


25%ec Mar 
4c Mar 
4c Mar 


43. Mar 
10%2c July 


1.50 Mar 
2c July 
4c Jun 
4c Apr 


14c Apr 
2c July 
3% Mar 


1.40 Mar 
59c Feb 
92c Jan 


10c Mar 
3c July 


5c July 
6 Mar 


5c Mar 
6c July 
50c Mar 
14 July 


4c Apr 
80c Mar 
28 Feb 


1.06 Apr 
5c Jan 
4c July 


33¢ 
10¢ 
65c 


Jun 
Mar 
Apr 


4%ec July 
1.80 July 
2.35 Jun 
5c May 


37c July 
37 Feb 
11 Feb 
10% Feb 


1.50 July 
13% May 
9 Apr 
51 Jan 


55c Mar 
52c Mar 
40c July 
10% Mar 


4c Apr 
6c July 
15c May 
30 May 


8 Mar 
14 Apr 
9c Apr 


25e Mar 
23% Mar 
16 Feb 


5c Jan 
5¢e Mar. 
13 Feb 


101 Feb 
10% Apr 
3.30 Jun 
5c Jun 


Tec July 
14 May 
38c Mar 


20% Feb 
44 May 


10 Feb 
98c Mar 
1.43 Mar 


11% Mar 
11%, Mar 
6.50 July 


35c Jun 
20c July 
9% July 


24 Mar 
18 Mar 
96 Mar 


34c Mar 
26c Mar 
1.18 Mar 


1.52 
43c 
3lc 


5c 


28c 
33c 
46c 
8c 
16 Yec 
52 
24c 


2.74 


Jun 
July 
Jan 
July 


Jan 
Apr 
Jan 
July 
Jun 


May 
Jan 


July 


4c May 


10c 
10c 


45c 
4'ec 
5% 


2.20 
90c 
1.84 


16c 


7T¥ec 


16c 
1034 


lic 
184c 
1.15 

70c 


lle 
1.48 
39% 


1.55 
Tec 
8c 


46c 
20c 
82c 


16%ec 
2.30 
3.50 
25c 


56c 

45% 
1742 
17% 


Jan 
Jan 


July 
Feb 
July 


Jan 
Jun 
Mey 


May 
Jan 


Jan 
Jan 


Apr 
Feb 
Jan 
Feb 


Feb 
July 
Jun 


Jan 
Jan 
Mar 


Jan 
Feb 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Juiy 
May 
May 


2.10 Jan 


15 


Feb 


10%4 Jan 
54% Mar 


90c 
89c 
86c 
155% 


9c 
13¢ 
28c 
33% 


11% 
1634 


Feb 
Feb 
Jan 
May 


Jan 
Jan 
Feb 
Jun 


Jun 
May 


l7c May 


49c 
25% 
20 


16¢c 
23c 
19 


Jan 
Jan 


July 


Mar 
Jan 


May 


102% July 


16% 
4.35 
12c 


17¢ 
14% 
674ec 


23% 
49 


Apr 
Feb 
Jan 


Jan 
Apr 
Feb 


Jun 


July 


1134 July 
1.23 May 


3.20 


16% 
16 
8.50 


70c 
48c 
12% 


31 
26 
101% 


55c 
39c 


Apr 


Jun 


May 


Feb 


Feb 
Jan 
Jan 
Jun 


Jun 
Jan 


Apr 
Jan 


1.56 May 





STOCKS— 
Par 
Stadacona Mines 
Standard Chemica] common —-- _---~--* 


Standard Paving common  ___-_-. my 
Preferred  — a 
Standard Radio class A__---_._-__--* 














Starratt Olsen Gold  — hued 
Steel Co ot Canada common-_-_-_----- ° 
Preferred —-_-- fai — 
Steeloy Mining ‘ . 
Steep Rock Iron Mines__._.......... 1 
Stuart Oil preferred, > 
Sturgeon River Gold 1 
Sudbury Contact 1 
Setisen GORs MrbesQ... nck .ncwcnccuan 1 
BE NING» Giniecicin cin wennamewaeee 50c 
Gyivanite Gold Mines......-..<.0ca 1 
Taku River Gold - : * 
Teck-Hughes Gold Mines_- ~~~ ---~ i 
Thompson-Lundmark Gold Mines_---- e 
EE. BE etncc cua ode nae 1 
« Tip Top Tailors - : ° 
RII IE Sis sins svessccsnmsinsipin on eoesdicabi 1 
Terert Gaver Mines ............... 1 
Toronto Elevators - A “Se * 
Toronto General Trusts _______--_100 
Towagmac Exploration —-- ate out 
Transcontinental Resources ~---.-.-- ° 
po nn neem e 
Union Mining pie ates anes 1 
United Corp class B ch gee ih * 
United Fuel class A preferred____-- 50 
Class @ nveseee «.5-2..1..~~... 25 
Wate Fee “TE x. i sn ctcticone 
United Stee] ------ ° 
Upper Canada Mines___--._.........- 1 
RINE I oon Li ceceisigniainhecsnubecuenimdneith e 
Waite Amulet a * 
Walker (Hiram) (G & W)--~---~---- e 
po a ° 
Western Grocers common ---_-_--~-- * 
OE ee rt ES Ee 
Westen: (660) COM... ... cnn ceciiasoune e 
POGTRTEEE ninccciactnccwcccdnqonen 100 
Wiltsey-Coghlan —- Sade aeand wal 
Winchester Larder ____----- i 1 
WR EE pecthntie oie ne ee 1 
Winnipeg Electric common —-~- 8 
Wool Combing ------ See 
Wright-Hargreaves 
VWetiooes Miner <<... .....-.=.. avec acell 
Yellowknife Bear ---- 1 
Ymir Yaxkee Girl —_-......... deneanaien 
York Knitting class A es eae 
Class B 


Friday 
Last 


Sale Price 


7842 


614 
3%, 


Week’s 
Range 
of Prices 
Low High 
53ec 54c 
6 a4 67 8 
612 64e 
19%4 19%%4 
52 5%. 
60c 65c 
78 78%. 
80 80 
5c 5c 
1.95 2.00 
20142 20% 
15c 15c 
4c 4c 
1.235 .1.30 
10c lle 
1.30 1.35 
27 ¥4c 28 Yac 
2.52 2.60 
33c 34c 
5c 5'ac 
20'2 20% 
62c 62c 
79¢ 8lc 
ll'42 11% 
172% 17242 
6c 8c 
36c 40c 
7% T% 
6c 8c 
2034 2044 
4742 48% 
15% 15% 
1.60 1.67 
7% #7% 
1.60 1.65 
§.55 5.75 
9.00 9.25 
2658 2734 
32 33 
22 22 
1 31 
25 25% 
99 9934 
7c TY¥ac 
6%e2c 6ec 
5c 5c 
2642 27 
19 19 
2.45 2.50 
18c 19¢ 
59%ec 59 tee 
434c 4%54C 
642 642 
3% 3 Ye 


Sales 
for Week 
Shares 


2,866 
019 


2,500 
15,700 
1,264 
1,616 
75 

100 
2,700 


800 
1,600 


1,150 
8,183 


3,065 
165 


Range Since January 1 


Low 
49c Mar 
5% Mar 


4% Feb 
17% Mar 
4 Apr 


Mar 
67 Feb 


1842 Mar 
15e July 
3c Apr 


99ce Jun 
9c Mar 
1.25 July 


27 “ac July 
2.35 July 


32c Apr 
5c July 
1842 Jun 


60c Apr 
79e July 


10 Mar 
172 Jun 


6c July 
35c Mar 
1% Mar 


be July 
16 Feb 


45%4 Apr 
13¥%2 Mar 
1.15 Mar 


5% Mar 
1.50 July 


5.15 Mar 
4.60 Jan 


24 Mar 
26°4 Feb 


21 May 
29 July 


22 Feb 
97% Mar 


5c Mar 
6c May 
5e Jun 


20% Feb 
19 May 
2.25 July 


18c Jun 
594ec July 


434c July 
6% Jun 
3 May 






























































High 
68ce Jan 
84a May 


8% Apr 
21% May 
542 Jun 


79c Apr 
80 May 
32% Jun 


12c Apr 
2.40 Jan 


20'% July 
2lc Mar 
Stec Jan 


2.05 Jan 
19c Jan 
1.99 Jan 


6le Jan 
3.50 Jan 


49c Feb 
2ic Jan 
21 Jun 


80c Jan 
85ce July 


12% Jan 
175 =July 


12c Apr 
63c Jan 
10 Jan 


12c Jun 
25 Jun 


49% Jun 
16% May 
1.95 Apr 


8%, May 
2.35 Jan ! 


7.20 Feb 
9.25 Jun 


31% May 
33% Jun 


25 Jan 
33% Jan 


28 Jan 
101% Jan 


12c Feb 
10c Apr 
lle Mar 


28% July 
24 Jan 
2.90 Jan 


40c Feb 
Sle May 


9c Jan 
8% Jan 
4% Jan 











Toronto Stock Exchange—Curb Section 


Canadian Funds 


STOCKS— 
Par 


Andian National ~_- ba 
Asbestos Corp --.-- e 
British Columbia Pulp & Paper com-_-_® 





i ee + SI ss ni cemnemamnnmes 1 
PGT OTUOEE da dete ececncndsitinninn 100 


Canada & Dominion Sugar_-..--_~_- ° 
Canada Vinerers .....--.--.-- ; 


Canadian Industries common --_-_- 
Canadian Ingersoll Rand _----- 


Canadian Western Lumber_.------_-2 





oo EU” = ee 5 
Consolidated Paper bd 
DPRRES.. GAIN. oda nccenmnnedacnnwaen bd 
deHavilland Aircraft -. - * 
Disher Steel preferred - Sree 

Dominion Glass preferred ____~_- 20 
TORRRROGGE..DEEE  cnnnnceccncansacia ° 
Foothills Oil s 





International Paper common___...____* 
Minnesota & Ontario Paper_._.___...__* 


Ogilvie Flour common -_-_-_~-- 
Pend Oreille 1 
Southmount Investment * 





Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
8 8 8 
26 26 26% 
a 115 116 
4 4 4% 
107%4 107%4 109% 
18 17% 18 
13 12% 14 
" 221% 22% 
75 75 75 
4\%4 4% 4! 4 
=. 100 100 
19%%4 19% 20% 
nd 36c 36c 
ini 24 24 
ade 25% 25% 
3512 35% 35% 
22 22 22 
2.82 2.75 2.82 
6234 62 64%2 
2434 2434 25% 
ea 25 26 
4.15 4.00 4.20 
acme 39c 639c 


Sales 
for Week 
Shares 


305 
110 
30 


1,100 
310 


125 
240 


€0 
65 


1,100 
300 
2,687 


1,000 
40 
75 


6C 
300 
200 


2,160 
1,600 


75 
1,725 
400 


Range Since January 1 


Low 
6% Apr 
25 Jan 
72 Feb 


3% Feb 
80 Mar 


15% Feb 
10 Mar 


1934 Mar 
73% July 


3% Feb 
1.00 Feb 
14% Mar 


33%ec Mar 
18 Jan 
21% Apr 


33 Jun 
20% Mar 
2.60 Jun 


46 Mar 
20 Feb 


25 July 
2.25 Feb 
37c Jan 






























High 
10 Jan 
30 May 
135 Jun 


6% Jan 
115% Jun 


20 Jun 
14° July 


24 Vo Jan 
75 July 


4% May 
2.25 Apr 
21% May 


60c Jan 
26 May 
25% July 


35 May 
23% Jan ‘ 
4.10 Jan 


70% Jun 
28 May 


28 May 
4.80 Apr 
42c Jun 








For footnotes séé page 42. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, July 30 





Investing Companies 








Mutual Funds— Par Bid Ask Par Bid Ask 
Aeronautical Sescurities______ 1 5.08 5.58 Loomis Sayles Mutual Fund___* 97.86 99.85 
Affiliated Fund Inc__------ 1%, 4.07 4.45 Loomis Sayles Second Fund_.10 46.52 47.47 
Amerex Holding Corp-------- 10 27% 29% Managed Funds— 

American Business Shares___-1l 3.88 4.25 Automobile shares_______ le 3.64 4.01 
Associated Standard Oilstocks Business Equipment shares_lc 4.06 4.48 

Shares series A__..-------- 2 9% 10% oo ES ae te 3.47 3.83 
Axe-Houghton Fund Inc_----- 1 7.17 8.40 Electrical Equipment shares_le 4.14 4.56 
Axe-Houghton Fund B__------ 5 15.40 16.74 General Industries shares__ic 4.38 4.83 

Home Furnishings shares___1le 4.04 4.45 
Beneficial _Corp.______.-....- 1 4% 5% None-Ferrous Metals_______ lec 3.72 4.10 
Blair Holdings Corp___-------- 1 3% 4% Peper shares... lc 4, 19 462 
Bond Inv Tr of America__----* 94.76 98.71 Petroleum shares____._____ Ie 4.78 5.2" 
Boston Fund Inc CEA | 19.20 20.76 Stee] shares_ se me 4.44 4.89 
Bowling Green Fund Inc _10c 8.63 8.64 Manhattan Bond Fund - Inc__10c 7.53 8.25 
Broad Street Invest Corp..___‘5 16.46 17.79 Mass Investors Trust_____.___ 25.71 17.79 
ser Investors 2d Fund_______ 3 4187 12.83 
" utual In 
Davaek Fund Ltd...........- 1 17.66 cer vest Fund Inc__-.__ 1 14.60 
Canadian Inv Fund Ltd_----- " atte on is Nation-Wide Securities— 
Century Shares Trust_------- 1 13.56 14.67 Balanced Fund CS ee 12.55 14.55 
Chemical Fund --- $e gure 2915, 3.015. National Investors Corp anette 1 2.98 9.71 
Christiana Securities com__100 2, a} National Security Series— 

Preferred —-----~-------- 100 19? 0" 6.27 I i 1 6.75 7.33 
Commonwealth Investment----1 14.97 16.18 Low Priced Bond Series____1 6.53 7.14 
Delaware Fund__------------ 1.44 1.58 Preferred Stock Series______ 1 x7.07 7.73 
Dividend Shares_----------- 25¢ 5 sg Income Series__. aia ea x4.63 5.06 

Speculative | | A 1 3.43 3.75 
Eaton & Howard— ‘ 2 tock Series____ ae Sa 5.85 

Balanced Fund_----------- 1 24.31 25.99 Industria] Stock Series______ 1 6.47 7.07 

Stock Fund_--------------- 1 15.70 16.79 Selected Group Series_______ 1 x3.80 4.15 
Fidelity Fund Inc_-_~-------- 5 24.71 26.71 Low Priced Com Stock Series 1 3.84 4.20 
Financial Industrial Fund Inc 1c at? Fe ota New England Fund________ 1 14.69 15.75 
First Boston Corp__-------- 10 27% 294 
First Mutual Trust Fund__---- 1 5.47 6.03 New York Stocks Inc— 

Fundamental Investors Inc__--2 14.27 15 64 P| | aa ae | 10.06 11.02 
Fundamental ‘Trust shares A380 5.80 6.68 USGA nn tees 6.48 7.10 
General Capital Corp_------- 1 44.05 47.37 Aviation ARN ei MR 6.99 7.66 
General Investors Trust_------ 1 5.27 5.65 ee Se a 9.53 10.44 

Building supply.___._...... 1 8.76 9.69 
Group Securitics— ae Chemical aT es te 10.91 11.96 

Agricultural shares_------- lc 7.03 7.63 Corporate bond series__..cl§ 10.7 11.37 

Automobile shares...__-----le 6.25 6.78 Diversified Industry________ 3 12.60 13.81 

Aviation shares__---------1l¢ 5.79 6.29 Diversified Investment Fund_l 11.15 12.22 

Building shares_----------- 1c 8.14 8.83 Diversified preferred stock__1 11.15 12.22 

Chemical shares_----.-----le 6.27 6.80 Electricial equipment_______1 8.34 9.14 

Electrical Equipment shares 1¢ 10.57 4 Insurance stock__..._____.__ 1 9.81 10.75 

Food shares -----1¢ 5.17 tr SECMNGP - ...--. ccna {948° 130 

Fully Administ.¢ed shares_—le 7.55 8.19 Merchandising — ~~... 1 9.69 10.62 

General bond shares -lc 7.84 8.50 ee ee 26. See 1 8.94 9.80 

Industrial Machinery shares le 7.52 B36 OS, SO 2 ies, 1 17.38 19.05 

Institutional bond shares---l¢ = 9.64 10.12 Pacific Coast Invest Fund-—1 11.91 13.05 

Investing Company shares_1c B.45 9.16 Public Utility. gh Sit 80 588 6.44 

Low Priced shares ee | 6.59 7.15 Railroad ee eremne ce 6 22 6 82 

Merchandising shares__----le 7.47 8.10 Railroad equipment_-_._._3 730 8.00 

Mining shares__-_--------le 5.55 = aa... eee Sas | 855 9 37 

Petroleum shares____------ lc 8.28 8.98 ee 9 98 10.94 

Railroad Bond shares ee 2.53 2.75 

RR Equipment shares------ n 4.40 4.78 Petroleum & Trading-----_-- 5 25 

parrone eee Saarts------50 rey 5-7@ Putnam (Geo) Fund__-----—-- 1 15.01 16.14 

ao Seeer sping: — °-', Republic Investors Fund_..._i 2.94 3.23 

Se keen. ae ame ee i Russell Berg Fund Inc__-_-~ ne | 26.04 28.00 
Howe Plan Fund > pe Ait 1 x4.35 4.70 Scudder, Stevens & Clark 
Income Foundation Fund 10c 1.66 1.70 Fund Inc_-_ —-ennene 49.50 tT 

eae . ne ; ea AA Selected Amer Shares__-_- ~-2% 10.95 11.8 

Speeeporateg Gavestors.___—- ° 28,61 94.06 Shareholders Trust of Boston_.1 19% 20% 
Sovereign Investors_________.. 1 6.34 6.94 

Institutional Shares Ltd— Standard Utilities_______-___ 10c 76c 85¢ 

Aviation Group shares___-- Ic 8.45 9.26 State Street Investment Corp_* 485% 51% 

Bank Group shares_______ lc 73¢ 81c 

Insurance Group shares____lc 92c 1.02 Trusteed Industry Shares__-.25¢ 79¢ 88c 

Stock and Bond Group____lce x13.22 14.49 Union Bond Fund series eee 21.49 
Investment Co of America___-1 27.15 29.52 a 1 17.91 19.58 
Investment Trust of Boston___1 7.11 7.79 noe ND ee ele SPER Sol 1 6.31 
Investors Management Fund-_-1 14.17 14.48 Union Preferred Stock Fund-_-1l 20.07 21.94 

Union Common Stock Fund____1 7.70 8.42 
i j co 
Keystone Custodian Funds— Wall Street Investing Corp____1 9. 0 10.€ 

B-1 (Investment Bonds)----1 27.31 28.54 Wellington Fund-_------_-----l 1696 18.51 

B-2 (Medium Grade Bds)---1 24.30 26.65 Whitehall Fund Inc_-----—--l 15.94 17.14 

B-3 (Low Priced Bonds)-_-__1 16.33 17.81 

B-4 (Speculative Bonds)____1 9.56 10.43 

K-1 (Income pid Stocks)__--1 x16.52 18.02 Unit Type Trusts— 

K-2 (Appreciation pid Stks)_1 22.21 24.23 Diversified Trustee Shares— 

S-1 (Quality common Stks)-1 26.20 28.58 I TI cask kc aan _2.50 6.75 7.735 

8-2 (Income com Stocks)-_-_-1 14.39 15.70 Independence Trust Shares___1 2.43 2.74 

8-3 (Appreciation com Stks)-_1 12.56 13.71 North Amer Trust Shares— 

S-4 (Low Priced com Stks)-_-1 4.92 5.37 Series 1955_..__._........... = | 3.45 
Knickerbocker Fund_--------- 1 x5.23 5.73 ene iin, 2.47 
=—— a 

Par Bid Ask Par Bia Ask 

tna Casualty & Syne 782 82'2 | LES Se 5 26 27% 
come Insurance______ —_— 4142 4332 Insur Co of North America___10 93 97 
Aetna Life__ Se ee 10 46 48 Jersey Insurance of N Y_.___20 351% 

a ee 60 63 
ure Maryland Casualty common-_-__1 1314 14% 

etiean Alfance._......... 10 20! 21% $2.10 Prior preferred_______ 10 44 47 
| eee Automobile =e gO 42 $1.05 Convertible preferred_5 22 231 
American Casualty aiden 12 13%2 Massachusetts Bonding_--_ 5 2612 284 
American Equitable Assur 5 16! 18'%4 Merchant Fire Assur_._....... 5 25% ats 
American Fidelity & Casualty_5 13 14'2 Merchants & Mfrs___........... 4 534 63 

i f Newark 2% 15 1614 
Gaauiean Wevinsurence “10 29 31 National Causalty (Detroit)_-10 26% 281 
American Reserve__-- <a0 22! 241% weucner 2106. ee 10 41! 43! 
American Surety__ J 25 61 63" Nationa] Union Fire__---____ 5 30 32 
Automobile Citvinee  # 37 New Amsterdam Casualty_-__- 2 26% 28's 
5 Se New Hampshire Fire_._.....10 40% 43% 
& Shippers__-------25 74 79 
or a sai nk nash ean 7 60 eee Wee Ree ee 5 12% 1334 
ae tS North #ivér_...............980 22% 237% 
0 | eee 19 20! merineaetern: J... .ccnmun 61% IM, 
Connecticut General Life 10 78 81 UNUM bch cigs cc ccse omen ageneeel 12.50 8312 
i bad. @asugiey._.-..-.s0 4914 51% ibe 
} gg wareter jas ee 31% 33% eet P66. kw cuccionnaadee £60 105 
Pacific Indemnity Co________ 10 47} 50% 
ees Group Assoc. ------ ° 29! 4 Phoenix _.~_~- wiaidiectnneesanmestmnansti 10 79 82 
Puiiovers Seiburance eet 68 71 Preferred Accident._.......... 5 31% 4% 
Federal - sie 68 61 Providence-Washington ~_-___ 10 = 330'% 32% 
& t of Md 20 144 150 
gt of Phil: : ma” CL 5412 Reinsurance Corp (N Y)_.---- 2 5 6 
Fireman’s Fund of Frisco_---10 98cC 1.02 Menuuiis (Texas) WW ncnecnas 10 26% 28 
: Oe SOE | 12%4 1342 
Seems oF Brews St Pau) Fire & Marine_____ 12% 75 78 
insurance Corp__--10 25 Ve 27! meabeard Surity._..ncsccnsn 10 48 52% 
yon Rae gy : oe 5 43'2 45 ™: Security (New Haven)----._ 10 26 28 
Globe & Republic ite 5 8 \¥% 9%% Springfield Fire & Marine_-__10 40% 4215 
Globe & Rutgers Fire com 15 0 23 Standard Accident............ 10 2834 3034 
referred — 74 79 
eum Tenerican a eee 29% 3034 ES RS Sele nano e ee ean 100 530 545 
U S Fidelity & Guaranty a. 47% 49% 
OS De Sa 10 28 '2 30 Se | a eee 52 54 
-- 102 105 Ce eae i0 73 


Hartford Fire 
Hartford Steamboiler_______- 


Westchester Fire__..__._.__ 2.50 





Obligations Of Government Agencies 


Figures after decimal] point represent one or more 32nds of a point 
































Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1¥%s Oct. 1, 1950-1948________ 99.26 100 Ce a Sl 99.30 100.1 
1%s May 1, 1952-1950_______ 98 98.8 a a 100.3 100.6 
1¥%s Jan. 1, 1953-1951_______ 98.14 98.22 ae ee, oe eee mwa 100.) 100.4 
2%s Feb. 1, 1955-1953_______ 100.24 101.4 1.65s July 22, 1949 100 100.2 

Other Issues 
Panama Canal 3s_----_.-- 1961 120 121% 
— fae 
S ifi f Indebted 
UU. S. Certificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate’ Bid Ask Maturity— 

Treasury Notes— Certificates of Indebtedness— Bid Ask 
tSept. 15, 1948_________14%2% 100.0638  .0698 See eee. 4, 1060... ok 100.0406 = .0531 
/ a 0) Ne 1% 100.0051 .013%4 S606 Deb. 4, 1060.........00 100.0393 0493 
Bs 8; SOR 1%% 100.0402 .0527 243% Siar, 1. 1968. ...cceonne 100.0402 .0517 

$3766 Ope, 4, 1960525 6<.-c-0 100.0533 .0732 

Certificates of Indebtedness— ti%es June i, 10460 —.......- 100.0105 0276 
tls Oct. 1, 1948 Series J__~_- 100.0052 .0134 S18 Jaly-1,. 1060.........-2 100.0125 .63JG 
tis Oct. 1, 1948 Series K____ 100.0053 .0136 

_ a 

Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.20% 11l- 1-48 8- 2-48 b1.40 1.20% 1.55% 3- 1-48 12- 1-48 bl 50 1.35 % 

1.25% 12- 1-47 9- 1-48 b1.45 1.25% 1.55 % 4- 1-48 1- 3-49 b1.55 1.40% 

1.35% i- 2-48 10- 1-48 b1.50 1.30% 1.55% 5- 1-48 2- 1-49 b1.55 1 0% 

1.45% 5- 1-48 10- 1-48 b1.50 1.30% 1.55 7% 6- 1-48 3- 1-49 b1.60 1 5% 

1.55% 2- 2-48 11- 1-48 b1.50 1.35% 1.55 % 7- 1-48 4- 1-49 b1.60 1.45% 

1.45% 6- 1-48 11- 1-48 b1.50 1.35% 

Cc. —e 

United States Treasury Bills 
Bid Ask Bid Ask 
os & Wei... b1.00 0.80% “Sept. 16, 1948 ~—omenee’ OO CONS 
eee ee b1.00 0.90% Sept. 23. 1948 __- os esitieaw b1.00 0.96% 
ie 20, 16le. 26. ene b1.00 0.92% eS ae b1.00 0.96% 
CS ne b1.00 0.94% Oct. 7, 1948 andere wie b1.00 0.96% 
3 See ae b1.00 0.95% Oct. 14, 1948 ins wide b1.00 0.96% 
. sa ee b1.00 0.95% Oct. 21, 1948 b1.00 0.96% 
Oct. 28, 1948 b1.00 0.96% 
| - ee ames | 
New York City Bank 
ew York Gity Banks & Trust Cos. 
Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co__10 233 254 First Nationa] Bank___-____ 100 1.265 .325 

Bank of New York__-_______ 100 305 320 Guaranty Trust... 100 261! 270 

CO el eee 10 38°86 405% [Industrial Bank of Commerce_10 28 30 

proanign Tres .-....__..- 100 100 105 a 6D ae 10 157; 16% 

Kings County Trust____-- - 100 1,470 .520 

Central Hanover Bank & Trust + 86 89 emaes True os A i 25 46 49 

Chase National Bank_________ 34% 361% Manufacturers Trust Co____20 48 50% 

Chemical Bank & Trust______ 10 394 413% Morgan (J P) & Co Ine___.100 212 218 

Commercial National Bank & Nationa] City Bank___---__ 12% 3738 333 
ae FS eS 20 39 41 pe et: 25 8532 83! 

Continental Bank & Trust____10 2312 24% 

Corn Exchange Bank & Trust_20 §2%4 5434 Public: Nat’] Bank & Trust_17% 38'4 49% 

eee Shue os eS 50 79 82 Sterling National ........... 74 78 

Federation Bank & Trust_____ 10 14 16 Title Guarantee & Trust____ 12 85% 9% 

Piduciary Truss ..........._ 10 33 35 United States Trust....____ 100 555 585 

Recent Security Issues 
Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s___1977 9612 9714 Birmingham Elec $4.20 pfd__100 82 85 
Consumers Power 4.52’. pfd : 9834 99'% 

Cudahy Packing 2%s______ 1967 97 98 Florida Pow & Lt 442% ptd_100 90 911% 

Georgia Power & Lt 3%s__1977 1021% 

7 : Gamble Skogmo 5% conv pfd_50 47}o 48'% 

Iowa Power & Light 3s_____ 1978 100% 102 Ind'polis Pow & Lt 5% pfd__100 x106'. 107%% 

F Kansas City Power & Light— 
Louisiana Pow & Lt 3% _._1978 10114 10214 4’> preferred - am reese 95 96 
Louisville & Nasnville 3% s_ 2003 98% 99 
Kentucky Utilities 434% pfd_.100 103 105 

Narragansett Elec 3s__._._.__1978 101 101%%4 New England Gas & Elec— 

New York Telephone 3s____1981 100% 100‘ 4%2% preferred ________ __100 92 94 

Ohio Power a en a 1978 100'% 101 N Y State Electric & Gas— 

Ohio Public Service 3¥%s___1978 101'% 102'% 4.50% preferred _____...100 104 105'% 

Okla Gas & El 5% % pfd____100 104! 106 

Pacific Pwr & Light 3%s_-_1977 101 102 ”" ¥ ‘ 

Potomac Edison 3%s-______ 1978 100%4 Pacific Gas & Electric 

5’, redeemable preferred 25 x275¢ 28 

San Diego Gas & El 3s_____ 1978 100%4 101%4 Pennsylvania Electric— 

3.70% preferred __....... 100 91 93 

West Penn Power 3s_--_~__- 1978 100'» 101% Pitney Bowes 4%% pfd_--___ §0 52 55 

Wisc-Michigan Power 3s 1978 100 10044 

Public Service (Indiana) — 
3.50% preferred .....cc. 100 80 82 
Stocks— : Par Bid Ask Public Service of New Mexico_7 15% 16 
American Broadcasting -.____1 k 
Tennessee Gas Transm’s’n Co— 

Beneficial Industrial Loan— 4%4% preferred _____ 100 97 99 

$4 conv pfd series 1948__._* k Texas Eastern Transmission_._* 1214 12% 
wuener were “Rg 3! 4 
— woes SS —————— A 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 
n Admitted to trading N. Y. Curb. 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


included 
change. 

dividend. 
x Ex dividend. 


in year’s range). 


y Ex-rights. 


*No par value. fIn default. 
dividend paid on May 10. 





f Flat price. 
rCash sales (not included in year’s range). 


b Big yield ween. 


wdwWhen delivered, 


+These bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
t Ex-stock 
wiWhen issued. 


TEx 840 casn 
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Week Ended July 24 
1948 1947 Inc. or 1946 1945 
THE COURSE OF BANK CLEARINGS : a ’ 
; ; : ' ] - Third Federal Reserve District—Philadelphia— 
Bank clearings this week will show an increase compared with a year ago. Pennsylvania—Altoona_______-_-__- 1.205.786 1.108.637 4 8&8 835.852 666.212 
Ee eee ON : : - - = Pas thief ae 1,097,232 881,392 +24.5 1,219,432 1,021,965 
Preliminary figures compiled by us, based upon telegranhic advices from the chief  eonrere none aal'Sts ty Bry rg 673 380 
cities of the country, indicate that for the week ended Saturday, July 31, clearings ioneontes ty ETRE ID ISIS 3,186,415 2.754.038 +15.7 2,428,096 ape 
tie ; : : “NSP ie , eT al Eh ae athe 2p ri tie tates. ci 938,000,000 782,000,000 19.9 745,000,000 642.0 
for all cities of the United States from which it is possible to obtain weekly clear- Reading CIEL LET Gh Sao 3.227.679 2'900.903 +11.6 "2'012724 2,079,045 
“ye - os ae ; . vear. Our prelim- aR ame aaa 4,709,187 3,738,715 +26.0 3,487,694 2.229.154 
ings will be 3.4% above those of the corresponding week last h p SS peemneeeaabratipenaceain 2°732'933 870778 14461 1283 343 1726 176 
inary total stands at $13,288,359,883 agains: $12,846,825,411 for the same week in Mtoe ea inet hateeeettilenet Mispaette B., 4,137,486 3,629,824 14.0 2,912,925 1,963,538 
eS aware—Wilmington_____________ 9,689,400 6,333,146 53.0 5,492,494 4,271,699 
1947. At this center there is a loss for He week ended Friday cf 7.3%. Our com- New Jersey—Trenton_____._______.. 7.167.276 5,375,659 33.3 4,675,742 5,807,329 
rative summary [for the week follows pices, alee 
parative summary , Total (11 cities) _......-_.-___.. ‘ 976,244,727 811,540,566 +20.3 770,612,157 664,058,839 
Clearings—Returns by Telegraph 
Week Ended July 31 1948 1947 % Fourth Federal Reserve District—Cleveland— ‘ 
a ape aees $6,350,368.086 $6,.853,359,005 — 7.3 Ohio—Canton_.__.___.____________ 8.008.293 5.738.141 439.6 4.355.305 4.009.632 
MEE ER AE IE AERO IES © 615,000,000 563,826,596 9.1 Cincinnati_--_____-____-__ 191,428,768 158,705,973 + 20.6 138,136,880 111,140,593 
«hihi aii Aa alta a Saaee sva.o00.eee +1382 Cleveland____--_______________ 345,710,665 286,847,034 + 20.5 238,237,118 214 956,154 
en 8 iets ens gne«eayies 871,000,0 776,000, t1e.e EE Si SE Cee 41,140,200 21,473,600 +91.6 22,540,700 17,943,600 
PL a ETE ST oe) ae Oe 435,244,371 399,698,030 8.9 penetie A Ee ee 6,467,547 4,176,412 +54.9 3,259,755 2,674,452 
— Se i ee ee ermine 6,440,502 6,082,621 + 5.9 4,937,432 3,763,318 
PA ESET ES: Me 5 SLs LP Se 287,044,756 281,296,341 2.1 FR tee at 937, 4 
sylvania—Pittsburgh_________ “a 312,054,707 + 20.; 2% : 2 pied 
CE EE IITA LO 267,300,000 250,200,000 6.8 y sburgh __312,054,707 250,509,491 0.8 38,727,311 51,689,676 
ee ea a ah cc acdaldeandecn 307,538,000 301,968,000 + 1.8 a = 911,250,682 742,532,672 422.7 651,174,501 606,177,425 
SS I ETE OE CE SEA OTT I TEI a 284,343,473 253,680,345 +12.1 
8 nme 321,156,908 227,189,180 1 41.4 
_ 0 i ee eee ey eee ae: 203,179,326 180,107,071 + 12.8 Fifth Federal Reserve District—Richmend— 
a oa rte West Virginia—Huntington_________ 2,769,749 2,029,436 + 36.5 1,717,735 1,543,957 
Ten cities, five days--------_------_------- — $9,942,174,920 $10,087,234,568 — 1.4 Virginia—Norfolk___......._._____. 11,671,000 9,319,000 425.2 8.432.762 5 993.0090 
Other cities: Tih Gane... «in 3 Sow Shes aeons 2,586,890,390  2,074,808,490 + 24.7 LS ta ES See 130,535,343 98,808,541 +32.1 £ 1,514,355 77,664.67 
- — South Carolina—Charleston________. 3,006,468 2,631,903 + 14.2 2,388,130 2,073,201 
Tatal.all cities,-tive Gave... ..46...cscdsene $12,529,065,319 $12,162,043,058 + 3.0 Maryland—Baltimore ee eee 226,151,933 186,043,229 + 21.6 169,374,527 148,801,087 
MV eitles: O00 O00 oo 5 22s wc ern sncesn 759,294,573 684,782,353 +10.9 District of Columbia—Washington__. 72,435,390 57,069,069 + 26.9 58,819,084 55,821,349 
Total all cities for week... .......... >... $13,288.359,883 $12,846,825,411 + 3.4 og ee oni 446,569,883 355,901,178 + 25.5 332,246,593 291,897,27 
*Estimated., 
; ; ; j Sixth Federal Reserve District—Atlanta— 
Complete and exact details for the week covered by the foregoing will appear Tennessee—Knoxville______________ 15.929,507 13.995.628 413.3 12.356.561 11,330,700 
. - iss , reek. —— , : Jay. in -h as t week WS rate fret eee ms 67,253,953 57,039,764 +17.9 48,261,012 40,061,660 
in our issue of next week We cannot furnish them today, - asmuch as the we Georgia—Atlanta____-______ canis 235,300,000 186,100,000 + 26.4 167,800,000 139,100,000 
ends Saturday and the Saturday figures are not available at time of going to press. saquete Peiiee nckcener shade 3,666,145 3,442,094 + 6.5 3,050,110 2,201,853 
mae) ; 5 : 2 ONO Se 3,182,061 2,827,320 +12.5 2,816,373 1,823,610 
Accordingly, in the above, the last day of the week in ail cases has to be estimated. Florida—Jacksonviile............... 81.880.881 70641170 +159 62'299.474 46.275.825 
he elaborate etaile sti n W . ich w rese further below Alabama—Birmingham-___--~--~_--- 93,601,880 75,045,922 424.7 63,077,228 50,784,373 
In the elaboré detailed statement, howeve1 , whic ’? nt ther hes | Rate cons: cee earn tata 6.413.069 5,187,156 +23.6 4,821,302 3.845.263 
we are able to give final and complete results for the week previous—the week peessecinys—visksbers PR ERs 364,601 314,883 + 15.8 277,705 169,493 
, J . ‘ : ae as oOulsiana— SID. oc ccckiondsmesaninn 22,366,6 $,705,076 +16.5 3,403, 032,542 
ended July 24. For that week there was an increase of 17.5%, the aggregate of clear- ane—HMew Orieens 122,366,603 106,706,076 + 16.9 113,408,651 84,032.54 
ings for the whole country having amounted to $14,489,647,497 against $12,334,033,- Total (10 cities) ------__-______.. 629,958,700 519,299,013 + 21.3 478,163,415 379,625,319 
458 in the same week in 1947. Outside of this city there was a gain of 18.4%, the 
bank clearings at this center having recorded an increase of 16.5%. We group the Seventh Federal Reserve District—Chicago— 
‘ities according to t Fede “y istricts i thich thev ar ‘ated ; from Michigan—Ann Arbor__---_-_--_- ap 1,244,480 1,089,771 +14.2 893,234 557,912 
cities ats ling t he mare} Reserve Districts seal bes hich hey are located and EES SE Se 9,970,811 8,103,243 + 23.0 7,288,364 5,244,035 
this it appears that in New York District (including this city) the totals record a (ty) peering aaa Re am oe 7,183,740 5,235,776 + 37.2 5,934,462 3,036,698 
. . —meaW (lf: . : . , of - : : . Indiana—Fort Wayne______________ 5,427,705 4,747,592 + 14.3 4,324,638 3,159,942 
gain of 16.7%, in the Boston Reserve District of 15.7% and in the Philadelphia Re- ————. ; Aaa 52. 744,000 41:274:000 +278 43.400 600 30,490,600 
arve ist iC of 20.3% In h ‘levelan serv istrict the totals re sister an I i instal tnd ins coeamhign ee -civ es 6,636,648 4,764.017 + 39.3 3,973,21f¢ 3,066,197 
wr ve Di rict ee « ec and Re oye D ae i & .. i - aS aaa 15,771,917 11,315,240 +39.4 10,240,492 10,439,189 
increase of 22.7%, in the Richmond Reserve District of 25.5% and in the Atlanta Wisconsin—Milwaukee_____________ 60,137,129 47,062,652 + 27.8 39,322,952 30,904,137 
ene 5 aeaaae i re ; . : lowa—Cedar Rapids___.___________. 3,523,096 2,929,739 + 20.3 2,663,811 1,805,456 
<ery tric c > ve Te =tric : om c : : : , ’ ’ 
Reserve District of 21.3% The Chicago Reserve District has to its credit an in eater tese! 23 886.802 25.774.631 73 20.650.175 15.031.044 
crease of 11.8%, the St. Louis Reserve District of 22.4% and the Minneapolis Reserve eagles CEES EIT 12,190,903 12,016,293 + 1.4 11,657,822 7,478,458 
, . ragga ew fi : 9 07 Tllinois—Bloomington_____-___----- 1,053,975 912,962 15.4 999,747 478,412 
District of 24.7%. In the Dallas Regerve District the«tetals arg smalier by 0.2% Chicago_.___ eh RY AOE. IS 723,601,051 660,293,605 9.6 605,177,181 456,527,265 
: a ve .% eae. pe Agee. 9) RS te: o. - : pecntur....3 tee 82 tit, 3,181,562 2,519,258 26.3 2,561,022 1,704,172 
but in the Kansas City Reserve District the totals are larger by 10.6% and in the alata ajamanaadials aac 11°088 123 11167767 4. 7:1 7878 827 5 946.432 
San Francisco Reserve District by 22.0% ek ee ees ae Be 5,556,894 4,308,441 + 29.0 3,430,452 2,155,186 
; . : ; : ae Gorimaiel. none cece a 3,774,156 4,337,557 13.0 2,379,803 2,381,165 
In the following we furnish a summary by Federal Reserve Districts: game lt Es : = 
Patel (29 cities) .nnenenancoce :. 947,842,992 847,846,544 +11.8 772,776,110 580,405,610 
SUMMARY OF BANK CLEARINGS 
Federal! Reserve Districts 1948 1947 Inc. or 1946 1945 Eighth Federal Reserve District—St. Louls— 
eee eee ey oe . . ss . , Missouri—St. Louis 297,500,000 250,200,000 +18.9 212,300,000 175,600.09 
Pee se - ae oT on : art iss ie ar 297,500, 250,200, + 18.§ 212,300, 75,600,090 
Ist Boston 12 citi $58,911,066 © 483,974,188 + 15.7 465,860,354 ss ogeanineghiniy Kentucky—Louisville___---__-____.. 121,509,869 90,780,266 + 33.8 85,172,857 72,279,733 
2nd New York i 7,567,974,993 6,482,452,344 4 16.7 7,464,631,373  6,186,586,694 Tennessee—Memphis_____________ ee 77,045,029 63,955,446 20.5 57,455,423 37,204,401 
3rd Philadelphia 11 976,244,727 811,540,566 20.5 770,612,157 664,058,839 tilinois—Quinsy........_- <<. alg 1,822,355 1,718,874 6.0 1,214,718 1,077,344 
1 Clevelan 7 250,682 742,532,672 22.7 351,174,5 506,177,425 - a . 
4th Cleveland OF1,360;09 ¥83,093.6 = peuignepiiagainde peragphit Total (4 cities) 497,877,253 406,654,586 422.4 356,142,998 286,161,431 
5th Richmond 65 446,569,883 355,901,178 23.5 332,246.593 291,897,271 
6th Atlanta 10° 629,958,700 519,299,013 +21.3 478,163,416 379,625,319 
qth Chicago 17 947,842,992 847,846,544 411.8 772,776,110 580,405,610 Ninth Federal Reserve District—Minneapolis— 
8th St. Louis 4 497,877,253 406,654,586 22.4 356,142,998 286,161,481 Minnesota—Duluth______-_--_--_-. 6,516,683 5,238,877 + 24.4 5,635,877 4.430.968 
Me ; cats aie cain ris : BS ig ae SEs ae eile ORE 265,022,822 213,872,947 +23.9 178,359,803 140,697,104 
apolis 386,648,697 .130,92¢ 24. 260,674,566 203,454.20 . 
9th Minneapoli ’ apg. 048/90" — = soci ’ See ae wining fi Ri en A ie AOR a 89,468,921 71,417,341 + 25.3 60,674,632 47,444,744 
10th Kansas City 10 530,320,071 479,336,656 + 19.6 399,829,085 318,642,375 North Dakota—Fargo_....__________ 8.379.160 6.011.929 1 39.4 4.709.515 3.094.958 
llth Dallas 6 252,332,341 252,717,005 0.2 178,813,884 150,556,919 South Dakota—Aberdeen_____..-____ 4,092,639 3,042,650 + 34.5 2,727,855 1,757,656 
2 " *rancisco_. 10 783.715,192 642.647.780 22.0 598.389.883 497,930,856 Montana—Billings........-.---.... 3,255,968 3,099,940 + 5.0 2,345,871 1,447,293 
fe, SSE ranEee---- oo) ae sg rey ; 7 a 9.912.504 7,447,242 +33.1 6.221.013 4.581.487 
Total ere: 112 cities 14,489,647,497 12,334,033,458 +17.5 12,719,323,920 10,565,123,756 <i = . an es 
i ed 386,648,69 10,130,92 24. 260,674,: 203,454,205 
Outside New York City.-------- 7,175,587,021  6,058,334,540 +18.4 5,435,597,707  4,577,206,496 setal (7 ates) alae 320,109,086 = nt4.8G8 03, <aa08 
] vy add our detailed statement showing the figures for each city for the 
We a é . 4 f f = 8 vi Tenth Federal Reserve District—Kansas City— 
reek ’ y 24, tor four years st 
week ended Jul} ii ‘ictal Mteihadl Seti: toe Nebraska—Fremont___-___--------. 610,160 425,122 443.5 347,124 167,785 
‘ lead ON eR TT EEE 3 666,689 484,766 +37.5 454,930 273,083 
1948 1947 Inc. or 1946 1945 , NERC ORRIN ES ete 7,068,388 5,954,386 +18.7 5,888,584 3,832,715 
Clearings at— 3 $ Dec. % $s 8 Se RES Tae as = 123,841,215 107,256,119 +15.5 96,765,412 72,093,395 
; strict—Boston— PN cnc aera cene 7,258,600 6,181,847 +17.4 5,979,620 3,018,251 
ives Fodeng! Reserve Oisiciet—<nee ae in oe — eer fees 14,024,116 121881,602 + 3.9 9,457,396 9.039.583 
Maine— Bangor ------ 1,687,033 1,539,931 9.6 1,283,728 850,127 Missouri—Kansas City_____________ 360,815,874 331,672,223 + 8.8 268,804,262 222,197,984 
ER 5 0s 4,003,461 3,703,895 8.1 3,789,413 2,575,633 Olli ells IT I ae ant 11,735,808 11,323,770 3.6 9,102,099 6.088,797 
Colorad PC lorado Spri 2,005,508 1,673,357 19.9 1,578,991 1,041,812 
$6 setts ston___- 2 473,358,695 408.390,318 +15.9 386,431,942 346,383,652 olorado—Colorado Springs__-----.. 2,005,5 673, + 19. 578, 041,812 
SnSpeER pris — Basso oa pe agg : - pak i eaten lil ite RI : 2.293.713 1.483.464 +546 1.450.667 888.964 
INN Se ae Saami 1,710,186 1,583,662 + 8.0 1,460,734 1,005,095 
ES EE Le ee 872,738 567,727 +53.7 538,189 384,159 Boteal.(10 cities)... .nnee 7,175,587,021  6,058,334,540 +18.4 5,435,597,707  4,577,206,496 
SE... .nnnscanneseaius 1,786,003 1,567,974 +13.9 1,886,866 1,309,469 
EN se acta os 7,683,552 6.570.344 +16.9 5,613,292 4,012,607 
SS 5,216,388 4,405,157 +134 3,737,995 2.648.317 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford____________. 22,121,219 22,233,767 — 6.5 19,371,476 13,554,007 Texas—Austin_.______.--.-----~... 5,436,958 5,744,374 — 4.5 4,106,994 2,426,327 
iit ean Fi eee Scakem «tan pte yp i Teall Salih ene 206,227,099 204,767,000 + 9.7 145,248,000 = 123,144,000 
wn e299 -- eon eeeowse CONF: oO tcstath 3.9 090,524 ubtuaisimle ee enemas 23,154,523 27,135,321 —14.7 17,649,741 14,153,242 
Rhode Island—Providence_________- 27,209,800 22,057,700 +23.4 21,707,800 18,376,609 aie ia ae 4,400,000 4,845,000 — 9.2 3,514,000 3,714,000 
New Hampshire—Manchester____--- 1,602,040 2.554,737 —37.3 1,149,092 556.369 Nott do aes 4,063,419 3,001,704 +35.4 1,733,127 1,763,737 
Capit ements Louisiana—Shreveport___________ ne 9,000,342 7,223,608 +24.6 6,562,022 4,355,613 
| ene na ae 558,911,966 482,974,188 +15.7 455,869,354 399,626,762 er 
Sees (6 eihise) sins - 252,332,341 252,717,005 — 0.2 178,813,884 150,556,919 
Second Federal Reserve District—New York— 
New York—Albany_____________ pice 14,372,892 9,225,721 +55.8 8,715,325 46,661,383 
ON Biss cscanasonemsecnite st 3,024,960 2,517,463 +20.2 1,915,620 1.440.013 Twelfth Federal Reserve District—San Francisco— 
I niin dis ch-ckak instigate etapa ce annals 86.683,699 77,997,140 + 11.1 64,455,835 63,903,755 Washington—Seattle__.....__._..... 134,099,159 103,160,261 30.0 89,176,128 97,706,497 
Elmira______~- san 1,532,391 1,358,515 +12.8 1,013,053 1,018,487 . bce eee in 6s tacicth sxc eas etetsty 3,564,206 3,334,774 6.9 Bg ie Pdbe gee 
. NAT ae oe 7 . regon—PFortviena._§__........_._......... 163,467,650 104,167,568 + 56.9 5,809,016 041,41. 
BIRPNI WR ---9-- nm nnomnn men * 1.894, 199 +07. 808 ~s 1,939,949 871,391 Utah—Salt Lake City__------------. 46,411,555 43.994.659 5.5 33,424,129 24,118,102 
ie —_ 7,314,060,476 6,275,698,918 +135  17,283,726,213  5,987,917,260 California—Long Beach______--_-- 9,957,436 9,073,139 + 9.7 8,994,330 7,019,674 
| wns 21,062,174 15,862,811 + 32.8 13,737,984 10,789,134 II alors crak din cam aiuananaeingn agama aemy 7,399,409 6,170,836 + 19.9 Pp nig Hs ons nae 
‘ 26 r we 7 91° ‘ OL i ie Seen 394,125,627 350,147,330 +12.6 1,644,18 934,000 
REFACUSC ~~ — ganna nnnnn——=. 43.959,893 we + S6 1,056,008 5,953,048 ne cmausten 11,411,424 11,112,217 + £.7 §.474.437 6,250,089 
Connecticut—Stamford____________ 14,492,342 11,038.811 + 31.3 10,038,814 7.259.849 a AR 3,925,953 3.118.432 195.9 3.117.799 2,033,739 
New Jersey—Montclair_________-__. 855,865 544.900 +57.1 485,601 397.743 Sart ac aha eel apitte e Ws 9,352,773 8,368,564 411.8 7,263.065 4,957,046 
pe) een ow Seen ae _ 42,561,355 34,174,383 24.5 30,835,858 25,389,303 a eaten Wd Ps ~ = 
Northern New ii chia totais ascetics 53.608.461 42 426,714 + 25.4 40.580.074 34.985.347 Total (10 cites) -_----~-~------- = 783,715,192 642,647,780 + 22.0 598,389,883 497,930,856 
saa ‘ peeps: ap aye a, = ne ae Grand Total (112 cities)____---.._ 14,489,647,497 12,334,033,458 +17.5. 12,719,323,920 10.565,123.755 
MURS BANOS) nape cas ceedes 7.567,974,993 6,482,452,344 + 16.7 7,464,631.373 6,186,586,694 Outside New York._._______ 7.175.587,021 6.058.334.540 +13.4 5,435,597,707 4.577.206.4396 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JULY 23, 1948 TO JULY 29, 


1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 

































































July 23 

Argentina, peso— $ 

eg EE eee ae ee .297733* 

For ‘“‘non-regular’’ products______ ae .251247* 

For certain industrial products________._________ .200000* 
Australia, pound___-..______ s. 3.212296 
Se SEUNNO. .022804 
SE aaa .054406 
Canada dollar— 

Official renee iad 1.000000 

ESE SERENE Pa eee -923359 
Solombia, peso-_-_-_-_- ae * lg 
@zechosiovakia, Koruna_.________ -020060 
Denmark, krone—-.-_...___- .208574 
“agland, pound sterling____._-~- 4.031406 
France (Metropolitan), franc— 

COMB cee dcins .004671* 

, . SSECR rN .003261* 
Zndia, Dominion of, rupee____-_-__ .301691 
gi anid ane mpenenen cn nenengeanentiaiatoas aoe +e 
Netherlands, guilder__ nie .375937 
Newfoundland, dollar— 

Official___-_ 1.000000 

I steak llelee: tbidieintttstioess cratsennen nee -920833 
| EE Tern euaibne 3.225166 
RE EE a SS ee See Se ee .201580 
ACE AS SE TS aneaiene .040328 
a caliasen hanes ws wep eheneeginen sete .091324 
Sweden, krona______________ -278242 
@witeerland, franc...............- .233628 
Wnion of South Africa, pound___________. peepee 4.007500 
Wruguay, peso— 

Controlled_ nie - .658300* 

Noncontrolled__ .561800* 


*Nominal rate. **Temporarily omitted. 


July 24 July 26 July 27 July 28 July 29 
S > $ $ $ 
.267733° .297733* 297733* -297733* 
251247* .251247* .291247* .251247* 
-200000° .200000* .200000* .200000* 
Closed 3.212296 3.212296 3.212296 3.212296 
.022807 -022825 .022821 .022823 
-054406 -054406 .054406 .054406 
1.000000 1.000000 1.000000 1.000000 
-927187 .925156 927421 -928125 
“et se ss a & 
.020060 .020060 .020060 .020060 
.208574 .208574 .208574 .208574 
Closed 4.031406 4.031406 4.031406 4.031484 
.004671* .004671* .004671* -004671* 
.003265* .003267° .003267* -003270* 
.301691 .301691 .301691 .301691 
o se ee 2 
.376000 .376285 .376214 .376000 
1.000000 1.000000 1.000000 1.000000 
-924583 .922916 .924791 .925625 
Closed 3.225166 3.225166 3.225166 3.225166 
-201580 -201580 -201580 -201580 
.040331 .040318 -040321 .040325 
.091324 .091324 -0991324 .091324 
.278242 -278242 -278242 .278242 
.233628 .233628 .233628 -233628 
Closed 4.007500 4.007500 4.007500 -4.007500 
.658300* -658300° -658300* .658300* 
-561800* -561800° -561800* .561800 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 
decrease (—) since 












































July 28, July 21, July 30, 
1948 1948 1947 

Asscts— $ $ $ 
Geld certificates ............ 21,784,670 + 19,999 + 2,166,491 
‘Redemption fund for F. R. 

Re 612,133 2,947 — 60,803 

Total gold ctf. reserves_____ 22,396,803 17,052 + 2,105,688 
SS EE 279,535 + 8,976 + 8,560 
Wiscounts and advances___--- 326,731 + 41,462 + 215,724 
gg ee eee 789 _- 55 -- 934 
Uv. S. Govt. securities: 7,734,681 —229,100 —6,582,235 

SAE nn 4,957,407 2,009 —1,642,359 

EE ee 1.953.300 - 4,506 + 1,584,009 

EE ee ree 

SE a nec ene 6,563,921 + 115,158 + 5,838,231 

Total U. S. Govt. securities. 21,299,309  —116,442 — 802,363 

Total loans and securities_ 21,536,829 — 75,035 ~ 587,573 
Due from foreign banks_____ 49 — 53 
¥. R. notes of other banks___ 132,475 - 2.546 t 3,560 
@ncollected items ________-_-___ 2,410,527 —399,382 + 206,262 
wee @pemises .......___.._ 32,483 —- 36 t 580 
gg ee 139,75¢ + 5,127 + 85,431 

LT 46.928.458 —350,.752 + 1,822,455 

Lia bilities— 
Wederal Reserve notes________ 23,725,348 — 30,889 — 347,397 
Deposits: 

Member bank—reserve acct. 17,533,595 + 31,082 + 1,179,653 

U. S. Treasurer—geu. acct. 1,821,784 — 57,058 + 1,117,162 

i ea A a 377,171 — 53,194 — 210,217 

ESSE SS eee 437,680 + 7,824 — 151,116 

Total deposits ......______ 20,230,230 — 171,346 + 1,935,482 
Weferred availability items___ 2,224,564 —219,289 + 205,555 
Other liab., incl. accrued divs. 14,618 + 1,012 + 1,682 

Total liabilities ._......_____ 46,194,760 —320,512 + 1,795,322 

Capital Accounts— 
@apital paid in--___________ = 199,045 + 45 + 6,544 
Burplus (Section 7)__..______ 448,189 bite + 8,366 
Surplus (Section 13b)________ 27,543 adc + 88 
Other capital accounts_______ 58,921 — 30,285 + 12,135 

Total liabilities & cap. accts. 46,928.458 —350,752 + 1,822,455 
Watio of gold certificate re- a aaa 

serves, to deposit and F. R. 

note liabilities combined___ §1.€ % + 0.2% + 3.1% 
Dontingent liability on bills 

purchased for foreign cor- 

wespondents ............__. 1,576 -- 529 —~ 2,943 
®Wommitments to make indus- 

trial loans epansione 6,424 — 1 — 485 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 21: Increases of $239,000,000 in holdings of 
Treasury bills and $299,000,000 in demand deposits ad- 
jusied, and a decrease of $481,000,000 in demand deposits 
credited to domestic banks. 


Commercial, industrial, and agricultural loans in- 
creased $17,000,000 in Chicago, $10,000,000 in the Kansas 
City District, and $21,000,000 at all reporting member 
banks, and decreased $14,000,000 in New York City. 
Loans to brokers and dealers for purchasing or carrying 
United States Government securities decreased $108,- 
000,000 and loans to brokers and dealers for purchasing 
or Carrying other securities increased $89,000,000, both 
Jargely in New York City. 

Holdings of Treasury bills increased in most of the 
districts, the principal increase being $180,000,000 in New 


York City. Holdings of Treasury certificates of indebted- 
ness decreased $53,000,000 and holdings of Treasury 
notes increased $33,000,000. Holdings of United States 
Government bonds decreased $26,000,000 in New York 
City and increased $11,000,000 in the Minneapolis Dis- 
trict, $10,000,000 in the Atlanta District, and $4,000,000 
at all reporting member banks. 

Demand deposits adjusted increased $195,000,000 in 
New York City, $71,000,000 in the Cleveland District, 
and $299,000,000 at all reporting member banks. United 
States Government deposits increased $88,000,000. De- 
mand deposits credited to domestic banks decreased in 
all districts, the principal decreases being $153,000,009 
in New York City and $69,000,000 in the Chicago Dis- 
trict. 

Borrowings 
member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


decreased $44,000,000 at ali reporting 


Inc. (+) or 
Dec. (—) Since 
July 21, July 14, July 23, 
1948 1648 1947 
Assets— (In millions of dollars) 
Loans and Investments—total____--_____- 63,175 318 — 338 
EN, SIE ee TO oe FT OE 23,978 : | 3,784 
S| ee sea 24,218 ' 75 + 3,901 
Commercial, industrial, and agricultural 
BE cca 5s nes se a gl aie dina ila sian ais .246j;802 ‘ 21 2,553 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-__ 480 — 108 - 39 
gg cp 545 89 15 
Other loans for purchasing or carrying: 
U. S. Government obligations_____~ 272 ~- 1 - 237 
| EE aa TS aaa 500 _ 3 37 
ee 3,843 6 778 
EE as 328 + 65 ¢ 175 
ae |e a ee ae 6 619 
U. S. Government securities—total______~- 34,879 223 4,275 
Se ER te ae 1,997 + 239 1,046 
Treasury certificates of indebtedness_._.___._ 4,447 — §3 — 225 
si” ee Sane 2,484 + 33 — 152 
ey lee deem wachame mame 25,951 . 4 — 4,944 
ge ES eae eee 4,318 18 + 153 
Reserve with Federal Reserve Banks____~- 12,922 - %2 + 1,114 
0 Me ee ee een 792 — 52 + 29 
Balances with domestic bankss__---_----~-_ 2,234 — 223 — 34 
Liabilities— . 
Demand deposits adjusted__._._..______---- 46,726 299 — 461 
Time deposits, except Government_____~- 14,940 ' 4 + 509 
U. 8. Government deposits.___-_-..-.__---. 1,362 4 88 + 743 
Interbank demand deposits: 
DE EE ewan ngeiinwe nag ictweine 8,761 — 481 — 248 
oo sa cats cs te adage ents ges escerss 1,369 — 3 + 30 
IE dBi wedi dgeteeennwndoceliios 229 + 44 + 96 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
SE ees Pia Te aS 21,743 (Revised figures pre- 


during week 
vious week 20,544) 


*July 14 figures revised (San Francisco District). t+tBeginning June 
30, 1948, individual ioan items are reported gross, i.e., Lefore deduction 
of valuation reserves, instead of net as previously reported, Year-ago 
figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





Company and Issue— Date Page 
Consolidated Gas, Electric Light & Power Co. of Balt.— 
lst refunding mortgage sinking fund bonds: 
Serer, 2, CUO 10006 it ices, ee 249 
Series Q, 2%°4%, due 1976 Be Feb heise Aug 2 249 
Series R, 2%4%. due 1981___---- Aug 2 249% 
oe ee Li | Fe es oe eee Ge ee: Aug 2 249 


Company and Issue— Date Page 
Heller (Walter E.)& Co., 542% preferred stock Sep 21 345 
Peoples Brewing Co. of Trenton, Ist mtge. 4s, due 1953_Aug 9 350 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Bethlehem Foundry & Machine Co.— 

ioe meres. 6% Wends_......_.._._...._...._.____ Oct 1 146 
Carolina, Clinchfield & Ohio Ry.— 

ist mortgage 4s, series A, due 1965_..-_----_-_-- onsen, 2 247 
Central Soya Co., Inc., 3% debentures ; Sep 1 * 
Chicago & Western Indiana RR.— 

1st and ref. mortgage 4%4% bonds, ser. D, due 1962_Sep 1 §2464 
Cleveland Union Terminals Co.— 

lst mortgage 542% bonds, series A__.-_..-------_-~_- Oct 1 43 

lst mortgage 5%. bonds, series B._...-_-1-------s.- Oct 1 43 
Consolidated Edison Co. of New York, Inc.— 

Oe ee ee Aug 1 §2683 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred stock, series A_........._......._.._Aug 1 249 
Danville Traction & Power Co., lst mtge. 5s, due 1951_Aug 16 344 
Deerfield Packing Corp., 334% debentures, due 1962_.__Aug 1 4h 
Empire District Electric Co., 1st mtge. 3¥%2s, due 1969_Sep 1 i 
Food Fair Stores, Inc., 15-year 34%2% debentures______Aug 1 250 
Hygrade Food Products Corp.— 

lst and refunding mortgage convertible 6‘ bonds, 

Sones A Gem, Gae 1948... == soand Oct 1 e 
Marcy, lst mortgage leasehold 6% bonds -___-_._.__-___Aug 1 252 
McCord Corp., 10-year 442% debentures, due 1956__._Aug 1 47 
Merritt-Chapman & Scott Corp.— 

Ca % preerred sick, series A. ....--__......« Sep 1 §2580 
Monongahela Ry., 1st. mortgage 3%s, series B, due 1966_Aug 1 §2689 
New Process Co., 7% preferred stock_.._----------_--Aug 1 253 
Pacific Portland Cement Co., 642% preferred stock_..Oct 1 $2793 
Philadelphia Co., 444% collateral trust bds., due 1961_Aug 27 ® 
Saint Paul Union Depot Co.— 

Ist and ref. mortgage series B, 3%‘: bds., due 1971__Oct 1 352 
Safeway Stores, Inc., 5‘, preferred stock___._-._--...-..Oct 1 255 
Sun Ray Drug Co., 15-year 342% debentures__________ Aug 1 256 
Union Terminal Co., Dallas— 

Ist mortgage 334% bonds, due 1967_--__------------ Aug 1 256 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Bellows Falls Hydro-Electric Corp.— 

Ist mortgage 5s, due 1958___ fe Oct 1 ° 
Butte Electric Power Co., Ist mtge. 5s, due 1951_-_.__Anytime {2142 
Georgia-Pacific Plywoad & Lumber Co.— 

$1 convertible preferred stock___ puis Aug 23 ad 
Gilbert (A. C.) Co., preference stock_-_- 5 ectbilcrweal do bsan ce’, ae 25L 
Kingsburg Cotton Oil Co., preferred stock_____.--__-~- Aug 1 §2789 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949_-----_--____ Anytime 12004 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, '49 §1592 
Ottawa Electric Ry., lst mtge. 2%% serial bonds____Aug 12 $2690 
Tennessee Gas Co., Ist mortgage 6s, ser. A, Gue 1950 Sep 1 255 
Union Terminal Co., Dallas, lst mtge. 3%4s, due 1967_Aug 1 256 


*Announcement in this issue. {Vol. 165. §Vol. 167. {Vol. 164. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together al! the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 


which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The- dividends announced this week are: 


Per When Holders 
Share Pavable of Rec. 





Name of Company 


A. B. C. Vending Corp. (quar.) E nie 20c 8-15 8- 5 
Abstract Title & Mortgage Corp. 

Class A (quar.) 25c 8-16 7-30 
Acme Wire Co. 75c 8-14 8- 3 
Aircraft Radio Corp. (quar.) 5c 8-16 8- 6 
Allied Kid Co. (quar.) 37%ec 8-16 8- 9 

Extra 25c 8-16 8- 9 
Allied Stores Corp., common quar.) - . 76c 10-20 9-20 

4%, preferred (quar.) $1 9- 1 8-13 
Altorfer Brothers Co., common 15c 8- 1 7-27 

$3 preferred (quar.) porte ai 75c 8- 1 7-27 
American Arch Co. . - 75¢c 9- 1 8-20 
American Automobile Insurance Co. 

St. Louis (quar.) aains 30c 9- 1 8-14 
American Bank Note, common-_-_-- aa 40c 10- 1 9- 1 

6’ preferred (quar.) : _ 75c 10- 1 9- 1 
American Box Board Co. (quar.) ae 50c 8-31 8-17 
- American Can Co., 7% preferred (quar.)~— $1.75 10- 1 9-16 
American Hide & Leather Co.— 

6’, convertible preferred (quar.)- . 75c 9-10 8-26 
American Indemnity Co. (increased quar.) ~~ $2.40 9- 1 8- 2 
American Pulley Co.__- - widudeme 30c 8-15 7-30 
American Radiator & Standard Sanitary 

Corp., common (increased) _--_--_------- 25c 9-24 9- 1 

| ae ey Ek sty Ane 10c 9-24 9- I 

7% preferred (quar.)____- Se ce ad $1.75 9- 1 8-20 
Amcrican Re-Insurance Co. (N. Y.) (quar.) 30c 8-16 8- 6 
American Safcty Razor (reduced quar.) _-- 12'’2c 8-31 8-13 
American States Insurance (Indianap- 

ome)  (quer.)- —...- PA eh FI Fak LOGUE TA 30c 10- 1 9-15 
Amerigan Tenpacco: “(euser.) ...—............ 75¢c 9- 1 8-10 
Anglo-Canadian Telephone, Ltd.— 

ie ga lier yell a aS $15c 9- 1 8-10 
Ate Ge. ween, (6680... 50c 9-15 8-13 
Armco Steel Corp., common-_--_-_-_...-.--- 50c 9-15 8-16 

442% convertible preferred (quar.)_----. $1.12%.2 10-15 9-15 
Armstrong Cork Co., common.-__........-- 40c 9- 1 8- 9 

Sa;78 Beeretred *(Guse.) s—..2...2 22S ce 933%4c 9-15 9- 1 

$4 preferred (quar.)________- Sth wan daa $1 9-15 9- 1 
Arnold Hoffman Co., Inc.__- aire celal 25c 8-12 8- 2 
Associated Dry Goods Corp., com. (quar.)_~ 40c 9- 1 8-13 

6% preferred (quar.) ace Sil aeeeeamascxanaen se $1.50 9- 1 8-13 

Tm Se -Brererten, (eer ;) . 6 cece $1.75 9- 1 8-13 
Baltimore Radio Show, Inc., com. (quer.)__ 5c 9- 1 8-14 

6%, preferred (quar.) __ . Le 15c 9- 1 8-14 
Beau Bee, IAC. (ear.) oi... 50c 9- 1 8-16 
Berkshire Fine Spinning Associates, Inc.__~ 35c 9- 1 8-20 
Deen eees Our. a cae 60c 9- 1 8- 9 
Bigelow-Sanford Carpet, common (quar.)__ 50c 9- 1 8-10 

Per meeeewen CUMee re eee me $1.50 9- 1 8-10 
Blaw-Knox Company --__--- ye Veo 25c 9-14 8-16 
Plock Bros. Tobacco, common (quar.)_~--~ 25¢ 8-14 8-10 

6% preferred (quar.) ee — en $1.50 9-30 9-25 
Bohack (H. C.) Co., 7% pfd. (accum.)-—--- $8.67 8-16 8- 3 
Bohn Aluminum & Brass Corp._-_ Seesaiy 25c 10- 1 9-15 
Borden Company (quar.) - * lea. WB : = 60c 9- 1 8-11 
Boston Insurance Co. (quar.)___ : oat 60c 10- 1 9- 1 
Boston Woven Hose & Rubber (quar.)___-~ 50c 8-25 8-13 
BUGk -ae weut (euat.) i022... ” 15c 8-16 8- 2 
Buckeye Pipe Line Co.___--~_- eaieeiealaees 20c 9-15 8-20 
Budd Company, $5 preferred (quar.)___-~-~ $1.25 9- 1 8-17 
Bunker Hill & Sullivan Mining & Concen- 

trating Co. (increased quar.) - niseece x 25¢c S. i 8- 3 

Extra AR Of AEE ee ees Fear 25c 9- 1 8- 2 
Burdines, Inc. | SOONER, 25c 9- 7 8-24 
California Cotton Mills (quar.)__.--_~ aes 15c 9-15 8-20 
California-Western States Life Insurance 

Co. (s-a) bie thas ial on on li may 50c 9-15 8-31 

NE cic 6a tn> sa ok ok op eek chien mi i sess cw ss a tet ea 50c 9-15 8-31 
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When Holdera 


Name of Company Payable of Rec. 


Canada Iron Foundries, Ltd., 
/ non-cum, preferred 
Canada Malting Co., 
Canadian Ice Machine Co., 
NE ne i new emncion 
Canadian Oil Cos., 
c (ye liT SEy-aSS 
“| eee eee 
farpenter Paper Co 
Carpenter Steel Co.____- 

Central Ohio Power & Light Ce— 


a 


(quar. St ERE: 
Sentral Soya Co. ee 
Chain Belt Co 
Chambersburg Engineering 
Champion Paper & Fibre, common 

$4.50 preferred 
Chase Candy Co. 
Chilton Company 
City Auto Stamping Co. 
Cleveland & Pittsburgh RR. Co.— 
special guaranteed 
regular guaranteed stock (quar.) - 
Clinchficld Coal rat! 
Clorox Chemical 
Cochenour Willians Gold Mines, 
Collins & Aikman Corp.-_- 
Insulated Wire_-- 
Colonial Stores, 


(reduced) —---~-~-- 


cwooce 


(increased quar.) 


wonwwo 
, a 


(quar. ) A As 
Colonial Stores, 
Colorado Central 
Commonwealth ae 


BRR Re eH OD ee 


Consolidated Edison Co. 


Consolidated Press, 
Consolidated Laundries 
Continental-Diamond Fibre 
Cooksville Co., 


Cooper-Bessemer Corp.— 
(increased quar.) - 


‘4 
— bobo 


Wood Products 
Corrugated Paper Box, Ltd., 


Cosmos Imperial Mills, 
Crane Company, 
Crompton & Knowles isha = ne 5 


— i 


Curtis Publishing Co., 


_— 


Oe 6 co SPCOCOHDMOWOCSOOOMHOVOOOSOCOCOMOONDOHO 


Cushman’'s Sons, Inc., preferred (quar. py 


Dahlstrom Metallic Door 


’ 
two 
MOR ICOCH EP DOM RH HR HOU RE HOP 


Davis Coal & Coke Co. 
Deere & Company, 


- 


Delaware & Hudson Co. 
Delaware Power & Light, 


8 
mow b 


Delaware Rayon Co., 
Dentists Supply Co. of N. Y. 

srby Gas & Electric Corp. 
Diamond Ice & Coal Co., 
Disher Steel Construction Co., 


i] 


American Ye receipt 


oe SS) 


OUWOALOK ROCHA 


Ce eCI0D MOO 


Siemntaion Tar & Chemical Co., 
Dupuis Freres, 


Electric Hose & 
Electric Mfg. Co., 


tt ee OD 


Coc 


Empire & Bay State Telegraph— Poteet a ee 


Falstaff Brewing Corp.____ 
Federal Enterprises, 
i Co. of California 
First Bank Stock 1 2 


WWNHN We to bo 


Ford Motor Co. of quar.) = dei 


— 


Fort Pitt Bridge Works 
Foundation Investment 
$5 non-cum. preferred 


(quar. ae See yaa 


Freeport Sulphur Co. 
Gabriel Steel Co. 


— Oe 
NNWOANOCOWNW AAAARSOSOCKKWOaH 


General Mills, Inc., 


Refactories Co. 
General Steel Castings, 
Georgia-Carolina Brick & Tile ‘Co. 


te 


WOM O OCC =$3100 000 9 6 00 0 OH #3 ~3 0-3-3 0 ~1 00 


' 


Georgia-Pacific Plywood & Lumber Co.— 
d 


{ 
| 


Girdler Corp. 
Gorham Mfg. Co. 


loners — = 2. 


Ns ie De eet 
Hancock Oil Co. of California— 


' 
~ 


Hajoca Corp. 


I ago ot 


CMcct aeonmwoe! 


Hartford-Empire Co. 
Heywood-Wakefield Co., 
preferred B (quar.) AE eee ee 
A ER en ee S 


Hobart Mfg. Co. 
Wioudaille-Hershey Corp.— 
$2.25 convertible preferred 
Mowe Plan Fund, 
Humble Oil & Refining (increased) 
Hunt Foods, Inc., 
¢ preferred series A 


OS 
SF eS Ee 
| SMS a ees 
non-cum, pfd.-_ 


Iilinois Central RR. Co., 6% 
Indiana Ges & Water 
ee Co., 


new common 
ar aman I EY 
oeereee Standard Life Insurance (N, ¢. )— 
Senter & Johnson ‘quar.) 
Jones Estate Corp 
Jones & Laughlin Steel Corp 

5% preferred A (quar.) 
Kentucky Utilities, 434 
Kinney (G. R.), 


$5 prior preferred (quar.)_.__-._______. 


CoM ac compO COMO MO MHI MOO HI 


~a 


NO wb 
an 


a 


aw 


Co © 
oo . e 





Name of Company 


Koppers Co., Inc., common-_-___-----~---- 

6@ ‘neatessee Wee) |. ke}. 36 cccce cen 
Kresge Department  Stores— 

PONT CE eine cae sateen ceesen 
Lakey Foundry & Machine Co.___--------- 
Lamaque Gold Mines, Ltd... _.--------~--- 
Lane: Bryant, inc.  4euar.) ...<<2----<6.--s. 
pe Re ee eee 
Le Tourneau (R. G.), Inc., $4 pfd. Cee? 
ee. Se |. | eee 
Lees (James) & Sons (quar.) Boer 
Leland Electric, 5‘ preferred (quar.)__--- 
Lima-Hamilton Corp. (quar.)—-----~-----~ 
Lindsay Light & Cnemical_-_-----~~--~---- 
Lionel Corp., new common (initial quar.) —~~ 
Loblaw Groceterias, Inc. (quar.)_-~- a Te 
Lowney (Walter M.), Ltd. (quar.) ne OE 
Lyon Metal Products, Inc. (quar.)_------- 

ps ae ee 2 re: he eee 
Lyons Finance Service, 56C. class A ‘(quar.) 

50c convertible preferred (quar.) _._---~~- 

BS a 
Manhattan Regrigerating Co.— 

Se: preteen. (se00m.) ...<.......—..-.. 
Maytag Company (quar.) . , 2 
MacLaren Power & Paper, Ltd. (quar.)__-~ 
Macmillan Company, common (quar.)_----~ 

$5 non-cum preferred (quar.) --___----- 
MacWhyte Company (quar.) sues aa 

Maltine Co., common (initial) eas 

442% preferred = ieee ee eS 
Manufacturers Trading Corp.- -- 

75c preferred i(quar.) f scl eaeiie 
Massacnusetts Bonding & Insurance (quar.) 
Massey-Harris, Ltd., common (quar.)—----- 

$1.25 conv. redeemable pie, G4)... — 
Meier & +o: Oo. 100e?.) <== = 
Merchants Fire & Marine Assurance Corp. — 

Semi annual __-----. Pee che hy nh 

) ty NP Ee rn ey 8 ap an el 
Merritt- -Chapman & Scoti Corp.— 

656%: preferred -A’ (quar.) .........—.... 
Metropolitan Storage Warehouse fs Ra 
Metz Brewing Co.___-_- ' 
Midland Mutual Life Inst lrance Co. (Ohio) 

FP ua FSA | Say ee ae ae ia 

Midvale Company a ee bi en 
Mid-West Abrasive Co._- cena sn dnen eee 
Maseoen (2. @.),. fen, (quar.)_....-....__. 
Mohawk Carpet Mills, Inc. __- aimeescrrae 
Monarch Life Insurance Co. (Mass.) (S-a)_ 
Monroe Loan Society, 542‘% pfd. (quar.)___ 
Monsanto Chemical, common (quar.) ae 

$3.25 preferred A i(s-a)____- eee 

Te SS es 
Morris Paper Mills, common (quar. Rashakieartd 

Extra ™ =< PS Te RENE Begley re ae 

434%, preferred (quar.) - 2 ov oe Res ais 
Mosinee Peper Mills Co.___-- Sena emp yl ee ons 
pee Standish Co.__- eee 

ashville Chattanooga & St. Louis Ry. 
National Acme Co.__. aes 
National Gypsum Co., $4.50 ‘pid. (quar.) ___ 
National Lead Co., common iquar.) aod 

7% preferred A (aquar.) .......—- anes 

6% preferred B (quar.)__--- ceaasneeeel 
National Malleable & Steel Castings— 

Increased __- 4 
National Supply Co., ~ common quar.) _____ 

442‘ preferred (quar.)___--_- anianin 
National Tea Co. (quar.)—----- ‘ Pte 
Naumkeag Steam Cotton __________ = 
Neilson (William), Ltd., 5°. pfd. (quar.)_— 
Neisner Bros., Inc. (quar.) __ a SR 
Neon Products of Western Canada, tee: 
New Bedford Storage Warehouse (quar.)___~ 
New Jersey Zinc Co. ode 
New York State Electric & Gas Corp.- - 

334% preferred (quar.)_ anc iene 
Newmarket Manufacturing (quar. pease) ican 

Extra -—- 
Newport News ‘Shipbuilding & Dry Dock___ 
Niagara Wire Weaving Co., Ltd. = A 
Nineteen Hundred Corp._____-- <n 
Nopco Chemical Co., 4% pfd. ser. A (quar.) 
Norfolk & Washington Steamboat (s-a)_._ - 
North American Co. (cash Gividend)____ ~~ 

Stock dividend (partial liquidating dis- 

tribution) One share of Pacific Gas & 
Electric common on each 80 shares held. 
Subject to the approval of the SEC. In 
lieu of fractional shares of Pacific G. & 
E. cash will be oo in the amount of 
43%4c for each 1/80th share of Pacific 
Go. & &. Bee..: Ph ences 3 
Northern Illinois Coal Corp.- ‘ PE een ae ae 
Ohio River Sand, 7% preferred ‘aceum, Sana 
Ohio Seamless Tuabé Co..............._.. 
Ohio State Life Insurance (quar.). cena sin 
ee eee en ne ee 
Otter Tail Power Co., common ____.------~~ 
$3.60 preferred (quar.)_____ i iicndieneaan 
Parkview Drugs, 35c jartic. pid. “(quar.) —_ 
Peoples Drug Stores, Inc. (quar.) ~~. _____ 
Perkins Machine & Gear Co.— 

Vm eesercea - er.) 2. 
Philadelphia Co., $6 preferred (quar.)_____ 

BR eee 

5% non-cum. preferred (s-a)_------__--~ 
Philade!phia Electric Co., common (quar.) — 

ee... Se nn cacti 
Philco Corp., common (quar.) ~~~. ----___ 

B1a% peeterred Aquar.) _................ 
Phillips Screw Co. (increased) (EEE NE 42 
i a Se a ae 
Pillsbury Mills, common (quar. IA 

$4 preferred (quar.)_______- SE Reins fF sae 
Pittsburgh Steel Co., 5‘ pfd. A. (accum. ae 

5%2‘- prior preference Ist series (quar.) 
Pittsues: “pmpenys  (auar.) .................. 
Pumas sees we. ee 
Poor & Company, class A iquar.)_______-_ 

Ee ae cee 
Pratt Food Co. (quar.)___._-------- 
Public National Bank & Trust Co. (N. ya 

SEE, Ge oA cane sao moma 
Public Service Co. of New ‘Hampshire— 

EE ee eee 
Public Service Co. of New Mexico____ ~~ PRL 
Pure Oil Co., commcn (quar.)_--------__ 

pra i a Set 

5’ preferred (quar. Fi ek ae ok i ee 
Purity Bakeries Corp. (quar.) .-......_... 
Reading Co., 4“ non-cum. Ist pfd. (quar.) 
Real Silk Hosiery Mills, common (quar.)-—_ 

5% prior preferred A (quar.) _......--.. 

Te Weeeersem (GGGt.)... cco ect acccescc 


Red Owl Stores, Inc., common (quar.)-~~ 
5% %. -preternea A  (atiat.).—— -...- 


Remington Rand, Inc., common _-__--.---_- 
SE.50 vrmrerrea (GUNG? .) 2..26.0..cksun ous 


Revere Coppér & Brass, Inc..........s.i... 
Pee Ween. “Wworns....--. 2-4... 
Robinson, Little & Co., Ltd., class A_--_--- 
Rockland: Gas Co., Inc. (quar.)----------- 
POGOe See. Gbnee se oo Sn ieia neice 


i 


Rolland Paper Co., Ltd., 4% % pfd. (quar.) $$1.06% 





When Holders 
Payable of Rec. 
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Per When H 


Name of Company Share Payable of 
Rockwood & Company, common (quar.)___-- 30c 9- 1 8-16 
5% preferred (quar.)_-.._____- nT Sancta $1.25 10-1 9-1 
5% preferred A (quar.)_._.-.._.________ $1.25 10-1 9-1 

5% prior preferred (quar.)-...-..______ $1.25 10-1 9-15 
Ronson Art Metal Works (quar.)___-._--__ 30c 9-11 9- 2 
WN ee oe asia sadeeiaclieg, tot bil 40c 9-11 9- 2 
Ruppert (Jacob) Co., eae aa 12%c 9- 1 8- 
4% % preferred iquar.) -..-........._-_.. 81.12% 16-1 9-1 
Russell-Miller Milling (increased)... -___ 60c 8- 2 7-28 
Saco-Lowell Shops quar.) —- CoS Wh oe 50c 8-25 8-10 
Batra ..-. oes sage ees 75¢ 8-25 8-10 
Sagamore Manufacturing ‘(quar.) way sae $2 8- 3 7-27 
MD. ti Chace IR ty ee Mi $2 8- 3 7-27 
Savage Arms -__------ "re eS EE A Be 12%c 8-20 8-10 
Seaboard Oil (Del.) (quar.) a a aaeeen Baers 40c 9-15 9- 1 
Seaboard Surety (quar.)_ ake * 40c 8-16 8- 9 
Second Canadian International “Investment 
Co., Ltd., common__-_-_- Tee Sette t10c 9- 1 8-13 
4% participating preferred (quar.) _- OLE. 310c 9- 1 8-13 
Sheraton, Inc. (quar.)_. aL aN pba 50c 8- 2 7-19 
Sherwin-Williams Co., common (quar.) aa 62%ec 8-16 7-30 
> ie 4 50c 8-16 7-30 
4‘. preferred (quar.) : 8: eee $1 9- 1 8-13 
€loss-Sheffield Steel & Iron Co. f eka 40c 9-20 9-10 
Socony-Vacuum Oil, Inc. (quar.)___- 25c 9-10 8- 6 
Southeastern Greyhound Lines (reduced) ___ 30c 9- 1 8-12 
Southern Railway Co. (quar.) ~-----------~- 75¢ 9-15 8-13 
Southern Spring Bed Co. Deine aiccquinnsds 25c 8-16 8- 
Spalding (A. G.) & Bros., Inc. (quar.) oe 37%ec 9-15 9- 8 
Spiegel, Inc., $4.50 conv. pfd. (quar.)_-__-. $1.12% 9-15 9- 1 
Stahl-Meyer, Inc., prior preferred_- L $1 10- 1 9-20 
Standard Cap & Seal, $1.60 pfd. (q lar.) a 40c 9- 1 8-16 
Standard Dredging Corp., com. (resumed) —_ 10c 8-16 8- 5 
$1.60 preferred (quar.)___. races 40c 9- 1 8-20 
Standard Oil Co. of California (Del. iy (quar. ) $1 9-15 8-13 
Standard Steel Spring Co. (quar.) - Fea 25c 9-10 8-18 
Standard Stoker Co. (increased) __ sacthias ti 75c 9-15 8-31 
Standard Varnish Works_- ” i ciadeal 25¢ 8-16 8- 6 
Swan-Finch Oil Corp., 4‘¢ 2nd pfd. ‘quar.) 10c 9- 1 8-16 
6% preferred (quar.) _._..--- sia 37%ec 9- 1 8-16 
Swan Rubber Co., 4.8% pfd. (quar.) en $1.20 8- 1 7-22 
Syracuse Transit Corp. _- Space te ed 75c 9- ‘1 8-16 
Tampa Electric Co._ ep herepee SN ee 50c 8-16 8- 4 
Tampax, Inc. (quar. , a a 25¢ 8-28 8- 9 
Taylor & Fenn Co. (quer.) Gn ahaaiel 20c 8- 2 7-27 
Teck-Hughes Gold Mines, Ltd. (interim) —_-~ t5c 10- 1 8-12 
Texas Pacific Coal & Oil (quar.) aaah 5 3Ps 25c 9- 3 8-11 
Extra -.-- acich pI aS 4 YR Nee 50c 9- 3 8-11 
Siock dividend (One additional share for 
each share held) _- eikes icocai jc mieatl 9- 3 8-18 
Thew Shovel Co., common — are 25c 9- 1 8-16 
7% preferred (quar.) ~~~ sain daiecctas taal $1.7 9-15 9- 1 
Tide Water Associated Oil (quar.)_..--_-__ 40c 9- 1 8-13 
Title Insurance (St. Louis) —-- re a a 40c 8-31 8-21 
Tivoli Brewing Co.__- vt ded ie Ganehapal 12%c 9- 1 8-12 
py a A ee F0c 8-25 8- & 
Truax-Traer Coal Co. (quar. “ne : 30c $-10 8-31 
Tyer Rubber Co., $4:25 pfd. (quar. )_ ~~ $).06% 8-14 8- 2 
Union Bag & Paper Corp. (quar.)_- roe 50¢c 9-14 9- 7 
Extra ~~ hee RE ee 25c 9-14 9- 7 
Union Oil Co. of Cai iforn ja-— 
$3.75 preferred A (quar.)_—~ iain ala 93%c 9-10 8-20 
Union Street Railway (New Bedford, Mass.) $1 8- 2 7-21 
Union Terminal Cold Storage Co.— 
$4 participating prior preferred____...___ $2 9- 1 8-26 
United Aircraft, 5% pfd. (quar.)__- seaniles $1.25 9- 1 8-16 
United Corp. (Del.), $3 pfd. (quar.)__-_ 2 75¢ 10- 1 9-22 
United Electric Coal Cos. (quar.)_ ._.--_- 25¢ 9-10 8-24 
Extra -- jie eS 25¢ 9-10 8-24 
United Engineering | & Foundry Co., common 75¢ 8-17 8- 6 
71% preferred (quar.)___- ices $1.75 8-17 &- 6 
United Light & Railways Co. (stock dividend) 
_ One share of American Light & Traction 
common for each snare held, ~__-----. alee 7-27 1- 6 
United National Corp.— 
Non-cum. participating preferred (quar.)~— 20c 8-20 8-15 
United Piece Dye Works— 
New 4% preferred (initial)__-_-------. $1.41% 10- 1 9-15 
U. S. Finishing Co., common (quar.)__----- 624e2c 9- 1 8-10 
ee RC ere $1 10- 1 8-10 
7‘> preferred (quar.)- LAE $1.75 10- 1 8-10 
U. S. Lines Co., common (quar. i eee 62%2¢ 9- 2 8-20 
O56. %.,. DECTeRTOG (998) nk on ec cee 22%ec 1-3-49 12-17 
U.. &.. Piaving Card. Co... (aiar.) ccna 50c 10- 1 9-15 
A 2 ee ee e 50c 10-1 9-15 
U. S. Radiator Corp. (stock dividend) — 
One share of common stock for each 
Share held. -. _.. wants Meet Ba iio 8-10 
U. S. Spring & Bumper Co., common (auar.) 15¢c 8-16 8- 3 
442% preferred (quar. alah Ae Seteswbes 5634¢ 9- 1 8-16 
Vi. @, Meee Geen... Geet... sd $1.25 9-10 8- 6 
ri SC ewe $1.75 8-20 s- 2 
United Steel Corp., (ideale aaa ee t12%c 9-30 9-20 
Universal Consolidated Oil Co.— 
New common (initial quar.) _----------__ E0c 8-25 8-10 
2 a ee Se 50c 8-25 8-10 
Universal Insurance Co. (quar, Pc Rcwinacoaanae 25¢c 9- 1 8-13 
Weeverans Weneine) ©6.. £5 nnn tncntne 20c 9-30 9-15 
Vanadiaum-Alloys Steel .__..----__-----_-~_. 78c 9- 2 8-13 
Wagner Electric Corp. (quar.)_~---------~ 75¢ 9-20 9- 2 
Walker (H.)-Gooderham & Worts, Ltd.— 
Ee eee Lae ae t37%e 9-15 8-20 
Warren (S. D.) Company, new com. (initial) 35c 9- 1 8-14 
$4.50 preferred (quar.) ......-........... $1.12 9- 1 8-14 
Wellman Engineering Co. eiaks anichinrtaioalel 15¢ 9- 1 8-17 
Wesson Oil & Snowdrift, $4 “pid. (quar. DP aceneoah $1 9- 1 8-13 
West- Ohio. Gas Co. GUAr:) ....<<-. 200.000 17°ec 9-20 9- 5 
Westinghouse Electric Corp., common_.-_--- 25c 9- 1 8-10 
3%% preferred A (quar.) ..............- 87 2c 10- 1 9-10 
3.860% preferred B (quar.) ._-........--.. 95¢ 10-1 9-10 
Westvaco Chemical Corp.__-_- eee 35¢ 9- 1 8-10 
Whitaker Paper, new common (initial) _____ $1 16- 1 9-13 
Wilkes-Barre Lace Mfg. (quar.)------.- ~~ 30c 9- 1 8-16 
ee ee See 40c 9- 1 8-16 
Winters & Crampton Corp.— 
New common (initial) _.__._------ ene 50c 8-27 8- 4 
Wood Newspaper Machinery— 
5% convertible preferred (quar.)— _--~- itn 31%c 9- 1 8-26 
Woodall Industries, Inc., common iquar.)_ 25¢ 8-31 8-13 
5% convertible preferred (quar.)_-_.__-~ 31%Cc 9- 1 8-13 
Wright Aeronautical Corp., com. (special) — $5 8-23 8- 9 
SNINNOE,  ahec Aiea alge esse pin eereneicieh ke one “ $5 11-30 11-15 
Wyandotte Worsted (quar.)_-----~--..----- i6c 8-31 5-16 . 
EE OS ee ae - 10¢c 8-31 5-16 





Below we give the dividends announced in previo’ 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 
Per When Holders 





Name of Company Share Payable of Ree. 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A partic preferential (quar.)_---- t25c 610-1 9-16 

mee «eee: HNN?) 2.4ccaceso..--. $1.25 9-15 8-20 
Adams-Millis Corp, (quar.) .-_-----..------ 50c 8- 2 7-16 
Agnew Surpass Shoe Stores, Ltd._.----~--~- $12c 9- 1 Lp | 
Air-Way Electric Appliance__..-_---------- 15c 8- 2 7- 
Akron Canton & Youngstown RR.., 

5% preferred (s-a) $2.50 10-1 8-18 
Alloy Gast Gteel Osc. (quar.) .............. 30c 8-14 7-31 
Aloe (A. S.) Co. (increased quar.)_-------~ 25c 8- 1 7-20 
Alpha Portland Cement .................. 25¢ 9-10 8-14 
SRM, Te: (OORT. po o6 eek ce t50c 9- 4 B- & 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.) _.....--..-..-----~ t25¢ @- 1 e- 4 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Amalgamated Leather Cos., Inc.— Bell & Howell Co., common___------------- 1242c 9- 1 8-14 Citigate Wittiiies- tamer. 25¢ 8-20 8- 1 

Common * (irreg.)" --------=+------------ 10c 8-15 8- 5 Batra ~..:- Ee eicaics pare 25¢ 9- 1 8-14 Stock dividend (3/100 share of preferred 

6% convertible preferred (quar.) ---_--_ 75e 10-1 9-16 4%% preferred (quar.)___--------_--_-- $1.06 ¥% 9- 1 8-14 for each share. held.)  __-------------- Pale 8-20 o.3 
Amalgamated Sugar Co., 5% pfd. (quar.)— 12%ec 8- 1 7-17 Beneficial Industrial Loan— City Baking Co., 7% preferred (quar.)---- $1.75 8- 1 7-26 | 
American Airlines, Inc., 342% pfd. (quar.) 87 2c 9- 1 8-17 Gonmmon (increaseg) .....--.....---..: 3742c 9-30 9-15 City Investing Co. (quar.) ___-- nw 15¢ 8-15 8- 2 
American Book Co, (quar.) _-_------------ $1 8- 2 1-20 $3.25 preferred (quar.)_._____-_----------  81%c 9-30 9-15 City of Paris Dry Goods Co., common (s-a)- $3.50 1- 3 12-24 | 
American Business Shares, Inc. (quar.)—-~- 4¥2c 8-20 8- 5 or cereremea (intual) nce wnee $1.02 45 9-30 9-15 7% 1st preferred (quar.)_-_------------ $1.75 8-15 8-10 
American Can Co. (quar.) ___------__----- 75¢ 8-16 7a @6©60_s Bemus Watch-Co. (quar.)_......-_--..-.. 20c 8- 1 7-15 7% ist preferred (quar.)_------.------- $1.75 11-15 11-10 
American Car & Foundry Co., commen-_-- $3 10-2 9-16* Benson & Hedges, $2 conv. preferred (quar.) 50c 8- 2 7-12 71% ist preferred (quar.) _--_..-.------- $1.75 2-15-49 2-10 

7% mnon-cum. preferred (quar.)_-------~ $1.75 10- 1 9-16* $2 conv. preferred (quar. | Re ie ‘ 50c 1l- 1 10-22 City Stores Co., common (quar.)----------- 30c 8- 2 7-7 
American Chicle Co. (quar.)—~-----____--_-- 50c 9-15 9- 1 Bertram (J.) & Sons, class B_------------ t5e 8-14 7-31 pM eS Cn te 30c 8- 2 7a 
American Equitable Assurance (s- ‘.--:-- 50c 8- 2 7-20 _ ~ GP opt” “2a ree $25c 8-14 7-31 Clearing Machine Corp. (quar.) eee 40c 9- 1 8-14 
American Fork & Hoe, common___----~_-_-- 30c 9-15 8-31 Best & Company (quar.)---_~-~ Ae 50c 8-14 7-23 Cleveland Electric Illuminating, common-_--- 55c 3-15 7-20 
Awmerman  Parniture’ -Co...-2=-2----222---- 5c 8-14 8- 9 Birtman Electric Co. (quar.)_--__---_----- 25¢c 8- 2 7-15 $4.50 preferred (quar.)____________._-_---_ $1.12% 10- 1 9-10 

GRR SRE SR SSS Seay 5c 8-14 8- 9 Blauner’s (Phila.), common (quar.)_~ ~~~ 15¢ 8-16 8- 2 Clinton Industries (monthly) ------------- 20c 8- 1 7-16 
American General Corp., common (irreg.)_- 60c 8-30 7-29 Se. Dretetred. (quate) ........--_._--~.... 75c 8-16 8- 2 Tc ace 20c 9- 1 8-16 

ene ere © do on 50c 9-1 7-21 Bliss (E. W.) Company (quar.)------------ 50c 8- 3 7-12 SS eee eee 20c 10- 1 9-16 

$2.50 preferred (quar.)------_--------_-~- 62¥ac 9- 1 7-21 ee CPPtNN or mend dca 100% rey 8-10 Club Aluminum Products Co. (increased) —- 40c 8- 2 7-28 

$3 preferred (quar.)____ pi, =~ 75c 9- 1 7-21 Blue Ribbon Corp., Ltd., 5% pfd. (quar. ). $f62%c 8- 1 7-21 Coast Breweries, Ltd. (quar.) -__---------- t6c 8- 2 7-14 
American-Hawaiian Steamship = “Siete 75¢c 9-14 9- 1 Blumenthal (Sidney) CO. (ORR Micuoun 15c 9- 1 8-24 Cochrane-Dunlop Hardware, Ltd., class A_- t2ue 8-14 7-31 
American Home Products Corp. (monthly) — 10c 8- 2 7-14° Booth Fisheries Corp., common (quar.)-—--- 25c 8- 2 7-21 $1.20 preferred (quar.)___-__--. Rept t30c 8-14 7-31 

Monthly § ___--~- one I op a 10c 9- 1 8-13* NO Eee ee $1 8- 2 7-21 Cockshutt Flew Ca; *(s-a) .._-----------=.. t25c 12- 1 11- 1 
American Insurance “Co. ‘of New Jersey (s- a) 25c 10- 1 8-31 Beeson meen Co, (ever.)...._-.-_......... 60c 8- 2 7-10 Colgate-Palmolive-Peet Co., com. (quar.)-~- 50c 8-14 7-20 

ERR. 2d Se SS wate SPY pga 10c 10- 1 8-31 Boston Fund, Inc. (quar. )___- cas 16c 8-25 7-29 oa.a) prefemred -(femar.) .............---=+< 874zc 9-30 9-14 
American Investment Co. (IH. was Boston Real Estate Trust (quar. ee ee 50c 9- 2 8-23 Colorado Fuel & Iron Corp.— 

ag Fe pee a 37¥ec 9- 1 8-16 Bowes Co., Ltd., class A (quar.)_._.__.---- }$12%c 8-15 7-30 5% convertible preferred (quar.)-_------ 25¢ 9- 1 8- 9 
American Laundry Machinery Co. (quar.)__ 50c 9-10 8-27° Bower Roller Bearing Co. (increased) _-_-- $1 9-20 9- 7 Colorado Milling & Elevator Co. (quar.)--- 37%ec 9- 1 8-16 
American Light & Traction— Bowser, Inc., $1.20 preferred (quar.)-— omme 30c 9- 1 8-20 Columbian Carbon Co. (quar.)__-- ‘i bUc o-10 8-13 

Common (stock dividend) Brantford Roofing Co., Ltd. (s-a)-----~--- +40c 8- 3 7-15 Columbia (The) Gas System, Inc. (quar.)-- 15¢ 8-14 7-20 

One- share of Detroit Edison for each 75 British Columbia Forest Products, Ltd._--- +15¢ 8- 2 7-30 Columbia Pictures Corp., $4.25 pfd. (quar.). $1.06+ 8-16 8- 2 

Shares: held. Cash will be paid in lieu British Columbia Pulp & Paper, Ltd.— Columbus & Southern Ohio Electric— 
of fractional shares at the rate of Th Srereee (a@eeeee.) ...-.-.--- =~. $$1.75 8- 1 7-15 4%% preferred (quar. )_ f a eee $1.06 8- 2 7-15 
26 5/6¢ for each 1/75 share held.__---- Raced 8-2 1- 8 Broadway Dept. Stores (Los Angeles )}— Commoil, Ltd. (s-a)_-2--__------- ni cada tee 8-25 8-10 

Sees Cee.) 2. cal 5 KVEAY 8- 2 7-15 a omen 25c 8- 1 7-20 Commonwealth Edison (quar.) --._------- 35¢ 8- 2 7- 2 
American-Marietta Co. (quar.)_--_-------- 25c 8- 1 7-20 2S OC Se eee 25c 8- 1 7-20 Commonwealth Internationa! Corp._.-_----- 5c 8-15 7-15 
American National Finance— Brown-Forman. Distillers (stock dividend) — Commonwealth International, Ltd. (quar.)- ° t4c 8-15 7-15 

$6 preferred (s-a})_-- ance $3 12-15 «12-1 Bisa Mile, utd. (oer. )_--—-- t30c 9-15 8- 2 ie se bere mad ee tle 8-15 7-15 

American Paper Goods Buckeye Steel Castings, common (quar.) _-- 25¢ 8- 2 7-15 Commonwealth Investment Co. (Del.)__--- 6c 10- +1 9-14 

7% preferréd (quar.) $1.75 9-15 9- 6 6% -preferred (quar.) _____-----_-------_ $1.50 B- 2 7-15 Concord Gas (New Hampshire) — 

7% preferred (quar.) ___---_------------ $1.75 12-15 12-6 Bullock |  {" .> ] ieee eee 20c 9- 1 8-16 7% preferred (accum,)___--.----------- $1 8-16 7-31 
American Potash & Chemical— Bullock’s Inc. (Los Ang.) 4% pia, (quar.)-- $1 8- 1 7-12 Conduits National Co., Ltd._ oid —_ t15¢ 8- 9 7-30 

mee A- eemee,) 202 ._------. 37%ec 9-15 9- 1 Burkart (F.) Manufacturing Co._--------- 75¢c 9- 1 7-31 Confederation Life Association (Toronto) — 

wae fees.) ===... ------=-=----- 37%e 9-15 9-1 Burroughs Adding Machine Co. (quar.)___- 15¢ 9-10 8- 2 OU en wn eeeenee $1.50 9-15 9-10 

$4 preferred A (quar.) _-....------------ $1 9-15 9- 1 Butler Brothers, 442% preferred (quar.)_._ $1.12% 9- 1 8- 4 Congoleum-Nairn. Ine. (quar.) foe, 37 ec 6-15 9- 1 

Ameritan Screw Co:, 442°. pfd. (quar.)-_-- 5644ac 8-2 7-16 Byers (A. M.) Co., 7% preferred (quar.)—- $1.75 8- 2 7-15 Connecticut Light & Power, common___--- 75ce 10- 2 9-7, 
American Seating Co, (irreg.)---------___ $1 8-30 8- 5 Byron Jackson Co, (increaséd)__--________ 50c 8-14 7-30 $2 preferred (quar,)_.___.--------------- 50c 8- 1 7- 6 
American Smelting & Refining, common ___-_ 50c 8-31 8- 6 Calamba Sugar Estate (liquidating) -_____~ $1 8- 9 7-27 $1.90 preferred (quar.) _____--_----_----- 47 ec 8- 1 q- 6 
American Steel Foundries_____-.---------- 50c 9-15 8-31 Calaveras Land & Timber (irreg.) -_____-_ $1 8-16 7-21 Connecticut River Power, 6% pfd. ‘quar.)-- $1.50 9- 1 8-16 
Ameren @uwve Ce.24_.__. .=---.-—----=- 40c 8- 9 7-21 Caldwell Linen Mills, Ltd., common (quar.) t20c 8- 2 7-15 Connohio, Inc,, 40c preferred (quar.)—-~-- 10c_ = 10- 1 9-20 
American Thermos Bottle Co., 4%4% pfd._-_ 18%c 8- 2 ---- $1.50 ist preferred (quar.)—--------_--___ t38e 8- 2 7-15 Consolidated Chemical Industries— 

SO OO ee ee 25¢ 8- 2 7-19 80c ‘2nd participating preferred (quar.)-—- $20c 8- 2 7-15 $1 participating preferred class A (quar.) 37'%c 8- 2 18 
American Viscose Corp., common__--_--_-- 50¢ 8- 2 7-19 California Electric Power, $3 pfd. (quar.) __ 75¢ 8- 1 7-15 Glass B 49000) b2525~--~~.-. --s-~-sicen 37'2e 8- 2 -15 

$% preferred (quar.) __~.-------------- $1:25 8- 2 7-19 ST CUEEES:) (oo ee 15¢ 9- 1 8-13 Consolidated Sane Corp, (quar.) -..:--- 18%c 8- 2 7-15 
American Zin¢ Lead & Smelting, common-_-_ 10c 9- 1 7-15 California Pacific Title Insurance— Consolidated Bdison Go. of N. Y., Inc. 

prior préferred (quar.) _—.~.---------- $1.25 6- 2 1-8 Se. (aees,)? oe ec $1 B- 2 7-23 $5 preferred ~ (quar.)______-_-__-___-.--. $1.25 8-2 “4-9 
Anaconda Copper ‘Mining Co._---~~~---~-~-- 75¢ 9-29 9- 7 Ge ae oo. ty okonckanbasee 50c 8- 2 7-23 Consolidated Gas Electric Light & Power 
Anchor Hocking Glass__...---..__-----_--- 50c 8- 2 7-26 7 weetereed: (e0er.)..-.-- ce 43%4c 8- 2 7-23 Co. of Baltimore, common quar.) ——--~-~ 90c 10-1 9-15 
Anchor Products California Packing Corp., common (quar.)-— 624ec 8-14 7-31 440% preferred (quar.)_-------_-------.  $1.18%2 10-1 9-15 
6% prior preferred (quar.)-__-------- o g}-58 8- 2 7-23 Be cele. «tga apie etpia o dipseety 25¢ += 8-14 7-31 % preferred C (quer.)___------------- $i 10-1 9-15 
he prior preferred (quar.)--__--------- 50 11 1 10-232 5% ‘preferred (quar.)__------------__---. 62%2¢ 8-14 7-31 Consolidated Industries, Inc., 6‘, pfd. (s-a) 15c¢ 8- 1 7-15 
% prior preferred (quar.) ------------- $1.50 1-31-49 1-21 California ‘Water Service Co.— Consolidated Paper Co. (quar.)----------- 25¢ 9-1 8-2) 
Anglo-Canadian Telephone— : 4.4% pjreferred C (quar.) _-_-----------~ 2742c 8-14 7-31 Consolidated Theatres, Ltd., class A___---- $13e 9- 1 “8-4 
@%2% preferred (quar.) ____.-.---------- +56 4c 8- 2 7-9 California Water & Telephone Co.— Consumers Gas Co. (Reading, Pa.) (reduced) 25¢ 9-15 8-31 
lo-Iraniam Oil Co., Ltd. (final)_.------- 25c 8- 9 6-30 eae. teen ee 50c 8- 1 7-15 Container Corp. of America, common ‘quar.) 50c 8-20 8- 5 
ES ee 25c 9-10 8-10 Bs precerees (e0eF)..... 52 _.-..-_.. 25c 8- 1 7-15 4% preferred (quat:)}.-...-------------- “$1 9- 1 8-20 
Animal Trap €o. of America, Inc.— eae peeeemeee Gmmee ooo --30c 8- 1 7-15 Consumers: Glass, Ltd. (quar.)_-._--------- 150c 8-31 1-28 

Common’ (reduced qWar.)-------__------- 12%ec 8- 2 7-19 Camden Réfrigerating & Terminals— Consumers Power Co:, common___--------- 50c 8-20 8- 6 

5%" preferred (quar.)___-________--_-_--_- 62%2¢ ‘B- 2 7-19 5% preferred (s-®)_.._.-_______________ $2.50 9-30 9-17 $4.50 preferred (quar.)__.__-____-_____-___ $1.1242 10-1 9-10 
Appalachian Electric Power Co.— Canada Cement Co., Ltd., $1.30 pfd. (quar.) {¢32%c 9-20 8-20 $4.52 preferred (initial quar.)- <<" wall $1.13 10- 1 9-10 I 

4%% preferred (qQuar.) _-_-_-_-__-___--- $1.12% 8- 2 7-9 Canada Crushed Stone, Ltd._._______-___-- t10c 9-20 9--1 Continental Can, common (interim). stile 25¢ 9-15 8-25" I 

$4:50 preferred (quar.) _.__-------------- $1.12%2 8- 2 1-9 Canada & Dominion Sugar Co., Ltd. (quar.) t20c 9-1 8-10 $3.75 preferred (quar.)___-------------- 93%4c 10-1 9-15 I 
Appleton Company. (irteg.)_.-_-_-___--__-- $1.25 8- 2 7-19 Canada Foundries & Forgings, Ltd:— Cook Paint & Varnish, common (quar.)--- 25c Q@- 1 8-16 
Arcade Cotton Mills— SS i. . | 22 eS oe £374¥ec 9-15 «8-27 $3 prior preferred (quar.) __-__-----_--+-. 75¢ 9- 1 8-16 I 

Common (quar.) ~-.-...------~.-------- $1. 9-30 9-24). Canada Safeway, Ltd., 4%2‘% pfd. (quar.)__ {$1 ng V2 9- 1 8-13 Corn Exchange Bank Trust Co. (quar.)---- 70c 8- 2 7-20 

Cofimon (qlar.) —-....-.--------- $s 12-23 12-18 Canada Southern Railway (s-a)_.____--___ 1.50 8- 2 6-23 Cosden Petroleum Corp.— I 

ae geeneven: (6-8) .......__-_-._,....... 8 12-23 12-18 Canadian Breweries, Ltd. (quar.)__--__---_- #1500 10- 1 8-31 5% convertible preferred ‘accum.)_------ $2.50 9-13 9- 1 
Arden Farms Co., common (irreg.) -----~- 50c 9- 1 8-10 Canadian Car & Foundry, Ltd.— Cosmos Imperial Mills, Ltd. ‘quar.) Sue 135¢ 8-14 7-31 C 

$3 participating preferred (quar.)--_--~~ 75c 9- 1 8-10 gE in. GRRE lye t20c 8-23 7-29 Coe, (eee... So ce 5% 8- 5 6-23 C 

MIE.» Descent Sacdatee ll 12'%c 9- J 8-10 SS aA aa $25c 8-23 7-29 Craig: Bit Co: Ltd: (initia]) _-_____-.----- t25c 8- 2 7-19 
Argus’ Corp., Ltd., common (quar.)-_---_____ t15¢ §- 1 7-30 coemen Food Products, Ltd., common____ {118%c 10-1 8-31 Crown Cork & Seal Co., Inc. ‘quar.) 25¢ 8-27 8- 6° 

442% convertible preferred (quar.) -_.-~-~ $$1.12% 9- 1 7-30 Wlags A ~~~“. + ~~ -------- = ---- $25e 10-1 8-31 $2 preferred (quar.)___- ie 50c 9-15 8-20* Cc 
Fp” es Re eee eee ee Tec 8-10 7-31 412% preference (quar.)______- _.- $$1.12% 10- 1 8-31 Crown Cork & Seal, Ltd. (quar.) ---_~ ili dete 150c 8-16 7-16 C 
Arizona Power, 5% preferred (quar.)—---- $1.25 8- 1 7-20 Canadian Foreign Investment Corp., Ltd.— Crown Overall Mfg., 6% preterred_- ‘ 30c a- 1 8-16 GC 
Artloom Carpet Co.— I es ae caecenay en erme tb $75¢ 10- 1 9- 1 Crown Zellerbach Corp,, $4.20 pfd. ‘quar.)- $1.05 Q- 1 8-13 Cc 

Formerly known as Artloom Corp. (cash Canadian Ingersoll-Rand Co. (quar.)------ t15¢ 9-15 8-25 $4 convertible preferred (quar.) .------- $1 Q- | 8-13 C 

G@evisewa-auar:)* ne cence ccs 25¢ 9- 1 8-18 LS, yt SEE 2 SR a 15c 8=6.:112-15—s—s«11-25 Cuban-American Sugar, common (irreg.) —_- 75c 9-30 9-17 

OS eee eee 3% 9-22 8-18 Canadian International Investment Trust, Common (irreg.) =---------- : LR 50c 1-3-49 12-17 G 
Asbestos Corp., Ltd. (quar.) -_------------~ t25¢ 9-30 9- 1 Ltd., 5% preferred’ (accum.) —--- - $$1.25 9- 1 8-13 "‘~ preferred (quar.) ___--- SER RTL $1.75 9-30 9-17 

RN Seishin cages wn > Gos pith sa an x enaien oo tlw ik Stialaeseels t5e 9-30 9-1 Canadian Investment Fund (increased) -__ téc 8- 2 7-15 Curae Gane, > (eGo ~~ = eee 10¢ 11-15 ll- 5 G 
Asbestos Mfg. Co., $1.40 conv. pfd. (quar.) 35e 8- 2 7-21 Canadian Investors Corp., Ltd. (quar.)_---- 110c 8- 2 7- 5 Cuneo Press, Inc., common_-_-------- AES 25¢ 8- 2 7-20 G 
Ashland Oil & Refining (increased quar.) - 30c 9-15 8-30 Canadian Oil Cos., Ltd. (quar.) --------_--- +20c 8-15 7-15 312% preferred .(quar.)...-------------- 87 ¥ec 8-14 8- 2 
Associated Telephone Co., Ltd.— Cariddian Pacific Ry.— Curtiss-Wright Corp., common (irreg.)_---~- $1 8-26 8- 4 G 

ORES OE ee $25¢ 8- 2 7-15 4% non-cum. preferred (s-a)------------ 2% 8- 2 7-1 seepinen (irreg.)_--2——. es se $1. 122-3: 12-13 

44%2% preferred : (quar.) _..--__.___------ t22%2e 8- 2 7-15 Canadian Utilities, Ltd., 5% pfd. (quar.)__ +%$1.25 8-15 7-30 in ee ok kk. ; Pers $1 8-25 8- 4 
Atchison, Topeka & Santa Fe Ry. Co., com $1.50 9- 1 7-30 Canadian Vickers, Ltd., $7 pfd. (accum.)-_- $$1.75 8- 1 7-10 Dallas Power & Light, 4%2’> pfd. (quar.)-- $1.13 8- 2 7-21 G 

5% non-cum. preferred (s-a)_----------- $2.50 8- 2 6-23 Capital Wire Cloth Mfg. Co., Ltd.— Dallas Railway & aeorainal common (quar.) 35c 8- 2 -29 
Atlanta & West Point RR._.--------------- $2 8- 2 7-24 $1.50 convertible preferred (quar.)___-_-~ $38c 9- 1 8-12 7% preferred (quar.)____- ie $1.75 8- 2 7-20 G 
Atlantic City Electric, 4% pfd. (quar.)—--- $1 8- 2 7-9 Carolina Power & Light, common____-__-_~ 50c 8- 2 7-10 Davenport Water, 5% preferred (auar.)_-- $1.25 8- 2 7-12 G 
Atlantic Coast Line Railroad_...--__----- $1 9-13 8-18 Carpenter yuner Co, Comnion-—---_-.-_._.... 50c 9-10 9- 1 Davis Leather, Ltd., class A__-~- . t37ee 9- 1 8- 2 G 
Atiantic Company (quar.) .............-.-. 25c 8- 1 7-18 ee EE CO ooo ra a ntemmasen $1 8- 2 7-20 Claes Boss. oe. ---. ee ee 9- 1 8- 2 G 
Atlantic Refining Co. Carson, Pirie, Scott & Co., 442% pfd. (quar.) $1.12%%2 9- 1 8-14 eo eee ee aaa ae tle 8- 2 7-15 

Se preferred (quar.) .._-............_—.. $1 8- 2 7- 6 Cassels 5¢ to 10c Stores (quar.)----------- 5e 10-1 9-22 Dennison Manufacturing Co.— 

3.75% preferred B (quar.).-.--_-------~ 93%c 8- 2 1- 6 Cae (8: 2) & Ge (onary... 50c 8-10 7-30 Class A ‘common, ‘(quar.) .............-.. 20c 8-16 7-26 G 
Atlas Plywood Corp. (quar.)-_--___-----__- 62%ec 8- 2 7-22 Caterpillar ‘Tractor Co. (quar.)_.-.-.------ 75¢ 8-31 8-14 wane Geen 74euer,) _...._._._- +a 20c 8-16 7-26 
Atlas Powder Co., 4% conv. pfd. (quar.)-_- $1 8- 2 7-20 Central Arizona Light & Power— $8 debenture stock -(quar.) _-__---------- $2 8- 2 7-26 
Atias Steels, Ltd. (quar.) _...._........... $25c 8- 2 q- 5 Common (increased quar.) -------~-----~- 17'¥%c 9- 1 8- 9 Denver Union Stockyards (quar.)_--------- 60c @- 1 8-14 
Ault & Wiborg Proprietary, Ltd.— waeme peerereca weer.) ..2.-.-..- 6... 27 ac 9- 1 8- 9 Derbs Oil Go, (Kaneas)_.__._---_--._..... 50c 9-15 9-1 

5%2% preferred (quar.) _-_--.._--___------- $$1.37%4 8- 2 7-15 Central Cold Storage Co. (interim) -______-- 50c 9-15 9- 1 Dentists Supply (N. Y.)— 

Auner Gold Mines, ‘Ltd._.........-.-.-----. ' t5c 9- 1 8-10 Central Foundry Co., 5% conv. pfd. (quar.) $1.25 9- 1 8-16 iy BO OS es ee $1.75 10- 1 10- 1 Gi 
Austin, Nichols & Co.— Central Hudson Gas & Electric, common-_-_- 13¢ 8- 2 7-10 7S: premegee. (@uer.) ..__--_...---- ee $1.75 12-23 12-293 Gi 
$1.20 conv. prior preferred (quar.)__----~ 30c 8- 1 7-20 Central Illinois Public Service_.--.-------- 25c 8-31 8-13 5% non-cum. preferred (quar.)-..-.---- 60c 6-16 8- 6 | 
Autocar Company— Central New York Power, 3.40% pfd. (quar.) 85c 9- 1 8-10 5% non-cum,. preferred (quar.)__------- 50c 11-15 1l- 6 Ge 
5% series A convertibie preferred (quar.) 25c 9- 1 8-11 Central Power & Light Co. (Texas)— % participating preferred (s-a)_------~-- 75¢ 9-1 8-10 Gi 
% series B convertible preferred (quar.) 25c 9- 1 8-10 oe‘ preféerfed (quar.) ......<2-----_-... $1 8- 2 7-15 Deposited Insurance Shares, series A__----- 5¢ 8-1 q 4 Gl 

5% convertible preferred C (quar.)~- _- 25¢ 9- 1 8-10 Central Railway Signal, $4 class A (quar.)- $l 8- 2 oan Diamond Match Co. -(quar.)_-------------- 37%ec Q- 1 8-10 » 
Automatic Canteen Co. of America (quar.)-— 25c 9- 1 8-16 Central & South West Corp.— Dihesd,. Tac,, commen__.................. 25¢ 8-15 7-25 Gl 
Avco Manufacturing Corp.— Snéreaseg’ quarterly —...=2.--------..--.- 20c 8-31 8- 3 Diocesan Investment ‘Trust (Boston), pfd._. 9c 8- 2 7-14 

Damn geeneerea (Guar.) .................. 56%c 8- 2 7-15 EE Saco buoee cee 20c 11-30 11-3 Disney (Walt) Productions— : Ge 
Avondale Mills, common (monthly) -___----__ 8c 8- 2 7-15 Camere Gentes Editon. ..._-—.--.--......... 10c 8- 2 7-20 6%- convertible preferred (accum.)------- $2.62% 10-1 9-1} 

442% preferred ‘(quar.) ___----_________ 2 $1.13 8- 2 7-15 Central Warehouse, class A___-------~ ak te 50c 8-11 7-31 Ti GO ek oe on nen ne 2c 8- 2 7-15 Ge 
Ayshire Collieries Corp. (quar.)-.__._--___~ ~“25¢ 10-9 9-24 Se Fe Sh SG Se asay 50c 8-11 7-31 Dodge Manufacturing Corp. (quar.)------- 15¢ 8-16 8- 2 . 
ES | bee ee 10¢ 8- 2 7-26 Cerro de Pasco Copper. Corp.__------------ 37 %¥ec 8- 2 7-23 Rn Sate DESIR oo Te ee 15c 8-16 8- 2 Go 
Baldwin Company Certain-teed Products Domestic Credit Corp., 5% preferred (quar.) 31%e 8- 1 7-23 - 

‘6% preferred (quar.) $1.50 10-15 9-30 4%2% prior preference (quar.) ----.---~-~- $1.12% 10-1 9-17 Dominion & Anglo Investment Corp., Ltd.— Go 

6% preferred (quar.) _____ $1.50 1-15-49 12-31 Chain Store Investment, 442% pfd. (quar.) 56 Yc 8- 2 7-15 5% preferred (quar.)___--- ani Rapes heghte eh $$1.25 9- 1 8-14 
Baldwin Locomotive Works— ' Chain Store Real Estate Trust (quar.)-__-_- 75¢ 8- 2 7-21 Dominion Bridge, Ltd. (quar.) --_-------~--- t30c 8-25 7-30 

2p eens (6-6)... ee $1.05 9-1 8-10 Chase National Bank’ (N. Y.) (quar.)__---~- 40c 8- 2 7-2 Dominion Fabrics, Ltd., common (quar.)-~ $20c 8- 2 7-15 . G 
Baltimore Porcelain Steel Corp.— : Chatco Steel Products, Ltd., common____-_ $25c 9-30 9-10 6%-~ redeemable 1st preferred (quar.) ———- ¢75e §-.9 7-15 9 

7% convertible preferred (quar.)_.-----~. 8%c 10-1 9-14 a pesereed: (ie)... .f2-2s20"%-25-=-- $25c 9- 1 8-16 2nd convertible preferred (quar.)_-----~- $37'4c 8- 2 7-15 * Gr 

7% convertible preferred (quar.)-_____ See 8%c 1+2-49 12-14 Chesapeake Corp. of Virginia___.__._____-_~~ 50c 8-16 8- 5 Dominion Malting Co., Ltd. Gt 
Barber-Ellis Co: of Canada, Ltd. (quar.)-_. t25¢ 9-15 8-31 Chesapeake & Ohio Ry. Co.— Dommon;: -(@uar.) - 4... oe eee t25¢ 8- 1 1-9 - Gr: 

oe ne ese SE pik eRe ee t12%c 9-15 8-31 3%% convertible preferred (quar.)_----- 87¥2c 8- 1 7- 7 6%. preferred (quar.) --._..----------=-< $$1.25 8- 1 7-9 
Barcalo Mfg., $4 preferred (quar.)------~- $1 8- 2 1-29 Chicago Corporation (increased quar.)__---- 15¢ 8- 1 7-10 Dominion-Scottish -Investments, Ltd.— Gr: 
Bareco Oil Co. ‘(increased quar.) ....._------ 15¢ 8- 2 7-16 Chicago & Eastern Illinois RR.— 5% preferred (acéum.)......---..--.---. t50c 9- 1 8-16 
oe SS a 50¢ 9- 4 8-13 wees A> (resumen) .._.. 32-2... $1 8-16 8- 2* Dennen t Meeres,. med... .-.-. sae 737 Yee 9-15 &-18 Gr 
xtra —------~--------_---~--~-~---+-----. 25¢ 9- 4 8-13 ae. Dominion Tar & Chemical, common (quar.) t25c B- 2 “= 2 y 
Bathurst Power & Paper Co., Ltd.— re tketea (ator e retee EP. a fais $1.25 9-30 9-10 Common v t c (quar.)------.------.- — t25e 0 B- 2 2 Gre 

Class A (quar.)--._.___-__---_-_---_--- t37%c 9- 1 8- 3 5% preferred (quar.)--------_.—--______ $1.25 12-31 12-10 Dominion Woollens & Worsted, Ltd.— 

Bausch Machine Too} Co., 6% pfd. (accum.) $3 8- 2 7-15 j £137 ee ew Pde Mag 28s) ‘Increased quarterly -~----+.-----~--- = $25c 8- 2 7-i5 . Gr 
Bayuk Cigars, Inp._....__---- 2s 37%2c 3=:«9-15-—«BB~—Ss« Chicago, Wilmington & Franklin Coal (quar.) ee SO Paper,:.Léd.— - Gt 
hal Rg omen —- wonnn-----------= 10¢ 8-13. 7-30 = Chile. Copper Co._------_----------------- = at ~ 2 4%% convertible preferred (quar.)------- $$1.12% 8-16 17-15. Gre 

aux-Arts Apartments, Inc.— OCprgeer Gory. (Gpeat.). 3.2 22n oe noon * . Donohue Bros., Ltd silt ott ase wrth t25c 9-1 8-15 

$3 prior preferred (quar.) _._-.--__-_---- 75¢ 8-1 7-20 “ . “9 ia werwe res t 

$6 1st preferred (quar.)__.____-..___-_____ $1.50 8-1 720 op pretence on appl i = B tig ey Dover & Rockaway RR. (s-a)-------------- $3 10-1 9-30. pr 
Beck (A. §.) Shoe Corp., common (quar. )_- 40c 8-2 17-23  @ncinnati Inter-Termins! RR. Co.— Dow Drug Co.. (quar.)-------------------~ 15¢ 9-1. 6-20 oF 

4°%% preferred (quar.)---___---_------_ $1.18% 9-1 8-16 4% preferred (s-a) $2 g- 1 7-39 Drackett Company, common___-__------~-- 10c 8-140 7-30 or 
Belding-Corticelli, Ltd., common (guar.)---- %$1.50 10-1 8-31 6% preferred (quar:) ~_<.-----_------— 61.25 1 14 ’ 4% convertible preferred A (guar.)---~- 25¢ 8-14 7-30 - 

7% preferred (quar.) woe ---- -- ---- -- - +$1.75 10- 1 8-31 Cincinnati Milling’ Machine Co., common__— 35¢ 9-1 8-10 Dravo. Corp., common--_._-..---.--+-------- 30¢ ge sas Gre 
Belding Heminway: Co. (quar.)---.-.------ 30c 8-16 8- 2 4% preferred (quar.) ~~~... _----_-. . $1 9- 1 8-10 $2 preferred (quar.)-----~-----~----~~--- 50c —10- ” 
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Per When_ Holders Per When Holders Per When H 

Name of Company Shdre Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable o ‘ 

Dresser Industries, Inc,, common (quar.)--- 37t2c 9-15 9- 1 Group Securities, Inc.— Jewel Tea Co., 3% % preferred (quar.).-.. 93%c 8- 2 7- ( 

‘3% % preferred © (qWar.) _----2_~__-__--__- 933%4c 9-15 9- 1 gE a Tc 8-31 8-13 Johnson Oil Refining Co., common____- _- 20c 10- 1 9-25 
Seyaun. Paver Go:; ‘Be0....-*-- =~ SF t25¢ 8- 2 6-30 SR a ta = Cte en Carer 5c 8-31 8-13 Kalamazoo Stove & Furnace_..-..-..._____ 25¢ 8- 2 7-20 
Ducommon Metals.& Supply (quar.)-----~- 17¢ 8- 2 7-15 Ayjomobile Shares, :.~== ~~~. ..-. 9c 8-31 8-13 Kansas City Power & Light— 

Dun & Bradstreet, Inc., common (quar.)——- 30c 9-10 8-20 (RY lt a8 pi ia APOE Ln ER 2c 8-31 8-13 3.80% preferred) (quar.).-...--_.--_.__. 95c 9-1 8-13 

4%%% preferred (quar.) 222222222222. $1.12% 10-1 9-20 ES LE A 4c 8-31 8-13 Kawneer Company —... 2-683 -succscense 25¢ 9-30 9-11 
Duquesne Brewing (quar.)______ Se mire nao 25¢ 8- 2 7-24 I a es 10c 8-31 8-13 Kansas City Stock Yards Co. of Maine— 

Dwight Manufacturing Co..__.__.....-__--- $1 8-14 7-31 UGE + MUG to nner eamancs 7c 8-31 8-13 S% preferred (euat;) .~..-~n2-ci-+2.-..- $1.25 8- 2 7-15 
Gascvern Massachusetts Street Ry.— ee a EEE 3c 8-31 8-13 Kern County Land (quar.) _--.--.---.------ 15¢ 9- 3 8-13 

6% ist preferred A ‘(quar.)---_.__-_____ $1.50 9-15 9-1 Electrical Equipment Shares___-_-------- 15c 8-31 8-13 Ee ee Se 25c 9- 3 8-13 

€% preferred B (accum.)_-.-_-.---.__-. $1.50 8- 2 7-15 FS hie eee nn see han ph~—4 5c 8-31 8-13 Kerr-Addison Gold Mines, Ltd,__.--------- t3e 8-27 7-31 
Eastern States Corp.,.$6 pfd. B (increased) _— $1.50 10- 1 9- 3 SE ED, © tI om tiene sh onkibmes 10c 8-31 8-13 Kerr ‘Lake’ Mines, ‘166... <cacn0nsisintittinwe t5c 8-18 8- 4 

$7 ‘preferred A (increased) - vag $1.75 10- 1 9- 3 Fully Administered Shares__.__._..-----~- Tec 8-31 8-13 Kerite Company, new common (initial) —-- 50c 9-15 9-1 
Eastern Sugar Associates, $5 pfd. (accum.) $1.25 8-20 7-23 BPE Re ae ee ee 4'ec 8-31 8-13 Keystone Pipe & Supply, 5% preferred (s-a) $2.50 12-30 cnn 

Common (monthly) ~~ ~22-----------_-. 21c 8-25 8-14 General: Bond Shares_.___...._..._.---- 10c 8-31 8-13 Kingan & Company, 4% preferred (quar.) $1 8- 1 7-15 

Cemow Wont... 2ic 9-25 9-15 [ee Se 2c 8-31 8-13 Kings County Trust Co. (Brooklyn) (quar.) $20 8- 2 7-23 
Ekco Products Co., common (quar.) _------ 30c 8- 1 7-15 Industrial Machinery Shares... -------- ll¢ 8-31 8-13 Kingsbury Cotton Oil, common (quar.)—---- 10c 8-20 8-10 

O55 %: Onetarsed AGNOs.) «Qo. cnecmnncne $1.12% 8- 1 7-15 Institutional Bond Shares__.-.--~-------- 9c 8-31 8-13 Cotes (OOP) ee ee ee ek 10c 11-20 11-10 
Elgin National Watch Co. (quar.)--------- 15c 9-20 9- 4 Investing Company Shares__.-~--------- 14c 8-31 8-13 Kirsch Company, $1.50 preferred (quar.)—- 3742c 10-1 9-21 
Ely & Walker Dry Goods___---- tg ES 25c 9- 1 8-12* elastin bal cichen ibibo wtncenntnanale 5c 8-31 8-13 $1.50 preferred (quar.)_--------_<<.<.-.. 374%ec 1-2-49 12-22 
Emerson Drug Co., 8% pie. «quar. ge kal 50c 10- 1 9-15 lan Prem Snes. —....-.---......--- 7c 8-31 8-13 $3.50 prnteered. 100M.) nc cnecemceamonen 374%ec 4-1-49 3-22 
Empire District Electric Co., 5% pfd. (quar.) $1.25 g- 1 8-13 UO SS eet ea Se 8c 8-31 8-13 Knickerbocker Fund —...-~--~--- 10c 8-20 7-31 

4% convertible preferred pl. SAS eth aoa $1 1-25-49 12-31 Merchandising Shares ----.--~.--------- 7c 8-31 8-13 Knudsen Creamery Co., 60c preferred (quar.) 15c 8-25 8-14 
Eppens Smith Co. ts-a)- ees $2 8- 2 7-25 ea an 3c 8-31 8-13 Kobacker Stores, Inc., common (quar.)—--- 20c 97-31 7-16 
Equity Corp., common. (resumed) Pea 25c 8-31 7-21 DEIR HENNE Stk won nn 5 one eer 9c 8-31 8-13 $1.87% preferred (quar.) _---.---------. 34%c 8- 1 7-16 

$3 convertible preferred. (This payment Petwwoleuss. Shares, ._._-_-—--~.----«-+- llvec 8-31 8-13 Kokomo “Water Works, 6% preferred (quar.) $1.50 8- 2 7-12 

Clears‘all’ arreays) __..-.2- 22-22 2==2- $4.50 9- 1 7-21 Extra; .- ANODE Leen 6 Yac 8-31 8-13 Kresge (S. S.) Company (quar. ) * 50c 9-10 8-17 

$3 ‘convertible preferred (quar.) _- Gene 75¢ 9- 1 7-21 Railroad Bond | A Ml cet pre. 3c 8-31 8-13 Kroehler Mfg., 442% preferred A (quar. )-. $1.12% 9-29 9-22 

NE (Re os = 6 ci et rcadpenrnenne 10c 1-1-49 12-1 | Rp inn OS SS lc 8-31 8-13 4% % preferred oe eS) Sea rea $1.1242 12-28 12-22 
Erie ‘& Kalamazoo RR.___------------ TR $1.75 8- 2 7-19 Railroad Equipment Shares__-_-------~~- 6c 8-31 8-13 Keager Camgeny (GURT.)..o.<u0s—nnoncesone 60c 9- 1 8-10 
Erie & Pittsburgh RR.— Railroad Stock Shares_____._..._-----~--- 6c 8-31 8-13 Kress (S. H.) & Co., (quar,__-----------_- 50c 9- 1 8-10 

we preferred A ‘(aner.) .=................ $1.25 9-1 8-13 OY ea Se eae ee eS 2c 8-31 8-13 Kroger Co., 6% ist preferred (quar.)~ ~~ $1.50 10-1 9-15 

wa -prefestec. A“ (quar.).=.........-..... $1.25 12-1 11-15 Steel Shares —......--_- al Bags diet siping ll 8c 8-31 8-13 2% 2nd preferred (quar.)_._.-----_-___ said $1.75 8- 2 7-15 
Esmond Mills, Ltd., 5% preferred (quar.) —- t25c 8- 1 7- 9 Bee 6 hs. LS ae 2c 8-31 8-13 7% 2nd preferred (quar.)_---------.-__-- $1.75 11-1 10-15 
Bees Pine Wine C4..- >... 55 -=- 5 50¢ 8- 2 7-15 IN iin x ct 6c 8-31 8-13 Keses Hester ..o4eh—< 2 a tient ea 15¢ 8-16 8- 2 
Faber Coe & Grege, 7‘> preferred (quar.)— $1.75 8- 2 7-15 Treibie8 cMANOS 5-0. een 5¢ 8-31 8-13 L’Aiglon Apparel, Inc. (quar.) --.--------- 10c 8-10 7-28 
Fair’ (The) © _-- fm ‘lia 25c 9-11 8-28 Gypsum Lime & Alabastine of Canada, Ltd.— I Ce eT neniannenie 10c 8-10 7-28 
Fairbanks Co., 6’: preferred (quar.)_____- $1.50 8- 1 7-21 @uerteriy . 2.222... %25c 9-1 1-31 La Plante-Choate Mfg.— 
farmers & Tracers Life Insurance Co. (Syra- Hale Bros.-Stores, Inc. (quar.) --_---------- 25c v- I 8-14 5% convertible preferred (quar.) _------- 31%c 8- 2 7-15 

, LS a a SE ee a $2.50 10-1 9-15 Halle Brothers Co. (quar.)__--__----------- 50c 8- 2 7-26 Lafayette National Bank (Brooklyn, N. Y.) 50c 8-16 7-31 
Peston . Park, Inc. quar.) ...--........... 50c 8- 1 7-15 Halliburton Oil Well Cementing Co.— Lake of the Woods Milling Co., Ltd,— 

Federal Fire Insurance Co. of Canada (s-a) - t$1 8-16 8-12 NE ee on oo disiner i mmnpsnitn — 37%cC 12-20 12-10 Qoenmon® (euar.)> 24. 2k. - 5 t40c 9- 1 8- 3 
Federal Grain, Lid., 642% pid: (accum.)___ $2.50 8-15 7-31 es es: en. 55 ee t7e 9- 1 8-10 eee Se eS eee $$1.75 9- 1 8- 3 
Federal Mogul Comp. *°. __.- *%-- - =~ 40c 9-10 8-31 Hamilton Cotton, Ltd. (quar.) iin acnce.. Se 9- 1 8-10 Lamston (M. H.), Inc. (quar.) -----------. Tec 9-1 8-18 
. OT” SS eee ee ee 35c 9-20 9- 4 Hamilton Watch Co., common (quar.)——--- 25c 9-15 8-17 Lane Bryant, Inc., 442% preferred (quar.)— 56%c 8- 2 7-15 
Fibreboard Prcducts,° Inc.— ie prateceen: (GQuar.) $1 9-15 8-17 Lanova Corporation fresumed) .....- is... 10¢ 8- 2 7-20 

%_ prior preferred (quar.)_.--.________ $1.50 8- 2 7-16 Hammermiil Paper Co., common (quar.)____ 374ec 9-10 8-20 Lasising CGommbangs...- 30222 ecccee 30c 8-16 RELY « 
Field (Marshall) & Co. see Marshal Field 44%4,% preferred “(quar.)_° ~--------- $1.06 % 10- 1 9-10 Lanston Monotype Machine Co. (quar.)—--- 50c 8-31 8-16 
Finance Co. ot America at Baltimore— 444% preferred. (quar.)___----- ae 10- 1 9-10 Laura Secord Candy Shops, Ltd. (quar.)—- t20c 9- 1 8- 2 

Stock dividerd on the class A and the Hammond Instrument, 6% ‘preferred _. een et sien 75¢c 8-15 —— Lee Rubber & Tire Corp. (quar.) __.-_------ 50c 8- 2 7-15" 

' cl. B (three shares for each seven held) Pane posi es 8-31 Harbor Plywood Corp. (quar.)------------ 20c 8- 1 7-12 Lees (James) & Sons Co.— 

Class A new (initial)___~ paste la eat $2. 50 9-15 9- 3 Harris (A.) & Co. 3.85% preferred (quar.) ao 96 Yac 8- 2 7-15 

Class B new ‘( initial)_ er ne ea $2.50 9-15 9- 3 5%2% preferred (quar.)_--_---_-_-_----.. $1.37% 8- 2 7-20 Legare Co., Ltd., 6“ conv. pfd. (accum.)—-- $$1.50 8-16 7-23 
Firestone Tire & Rubber Co.— 542% preferred (quar.).-._-----_------. $1.37 11-1 10-20 Sulton Gold. Mines, 308... cht eu t2c 8-16 7-30 

4%% preferred ‘(quar.) _=__-_-_--------- $1.12% 9- 1 8-14 Harrisburg Gas Co., 4% % preferred (quar.) $1.12% 10-15 9-30 Lehigh Portland Cement (increased quar.)_- 50c 9- 1 8-10 
First York Corp, common_ ek ee o> = 50c 8-21 7-21 Hartford Electric Light Co. (quar.)------- 68%c 8- 2 7-15 Lerner Stores Corp., 442% pfd. (quar.)__. $1.12% 8- 2 7-20 

$2 preferred (s-a) ee $1 1-1-49 12-1 Hartman Tobacco Go., 442% pfd. (quar)--~ $1.12 8- 1 7-15 Libby-Owens-Ford Glass (quar.)—~--_-~-. a 50c 9-10 8-25 
Firth Sterling Steel & Carbide Corp.— Hayes Manufacturing Corp.__._----__------ 15c 8- 2 7-15 fae~-Saverms -orp. 222.1 $-~ o.oo he ~ seca 40c 9- 1 8- 2 

wet oo oo wt a a $1.75 8- 2 7-20 Hays Corp., 5% preferred (quar.).-__---~- $1.25 e- 1 7-20 Liggett & Meyers Tobacco Co. (quar.)----- $1 9- 1 8-10 
Florida Power & Light, 4% pfd. (quar.)_ $1.12% 9-1 8-11 Hemisphere International Co.— Lincoin National Life Insurance 
Florida Telephone Corp., common (quar.) __ 15¢c 9-30 9-20 a EE cs ep a a 15c 10- 1 9-15 Quarterly  - ve ee 30c 8- 1 -24 
Franklin Simon & Co- Hercules Cement Corp. (quar.)-_-____----- 25¢ «610-1 9-21 Quarterly —- on a 30e 11-1 10-23 

4%‘ convertible preferred (quar.) Saal 56 Vac 9- 1 8-16 Hercules Powder Co., 5% pfd. (quar.)---- $1.25 8-14 8- 3 Lincoln Printing Co., common____-_------ 50c 8- 2 7-10 
Fruehauf Trailer Co., common ({(quar.)____ 25c 9- 1 8-18 7%- preferred class A (quar.) _----_------ 35c 8- 2 7-15 $3.50 preferred ‘(quar.) ___-___....__-_-- 8742c 8- 2 7-10 

4% preferred (quar.) as aaa $1 9- 1 8-18 Hershey Chocolate Corp., common (quar.) -—~ 374ec 8-14 7-24 Link-Belt Co, (inereased) __.___.______--_-~ $1 9- 1 8- 4 
Paneseen- in Co. -(@uer.) .=..--..-...--... 25c 8- 2 7-15 $4 convertible preferred (quar.) -------- $1 8-14 7-24 Liquid Carbenic Corp., common (quaf.) —-_ 25¢ 9- 1 8-14 
Foote Bros, Gear & Machine, com. (quar.)— 15¢ 8- 2 7-20 Hewitt-Robbins, Inc. (quar.)--__--------~-- 25c 9-15 8-26 Si44% preféitred ‘taqwar.) _..--.....-..---. 87 ec 9- 1 8-14 

SE Onl ook on teen Cts} 3 25¢ 8- 2 7-20 Hibbard, Spencer, Bartlett & Co.— Little Miami RR. Co.— 

Convertible preferred (quar.)._--____---- 15c 8- 2 7-20 ents MEENCRENIE 25c 8-27 8-17 RS eS GS SR eee $1.10 9-10 8-24 
Ford Hotels Co. ‘s-a}__--_=----_ 22 50c 9-10 9- 1 Common imentew) 4 225 --—-._____- 25¢ 9-24 9-14 Comin < CRN 65S eee $1.10 12-10 11-24 
Foster & Kleiser Co.. commen____-_-___--- 12%42¢ 8-16 8- 2 Common (monthly) -__-- mee one ie 25c 8610-29): 10-19 OMB CONIIEA 955 Fok6 ie cncinnncccinmnens $1.10 3-10-49 2-24 
Freiman (A. J.), Ltd., common____-_------ t12%c 8- 2 7-15 Higbee Company, 5%< preferred (quar. Rabies $1.25 8- 2 7-15 Special Guaranteed (quar.)-.-_----_-- —- 50c 9-10 8-24 

@%2% preferred ‘(quar.) _-.==...-=.-___—-— $$1.12% 8- 2 7-15 Hires. (Charles E.) Co. (reduced quar.) _---- 20¢ 9- 1 8-13 Special Guaranteed (quar.)---_------- 50c 12-10 11-24 
Fuller Brush Co., class A (quar.)_._..-___ ~ 25c 8- 2 7-20 Holly Stores, 5% conv. pid. (quar.)__-__~~ 31%c . 1 7-20 Speeial Guaranteed (quar )_-..--- sean 50ce 3-10-49 2-24 

ees - AA Gomer) oo oe re $1 8- 2 7-20 Holly Sugar Corp. . (quar:y>————-.--.-_.--_. 25c 8- 2 1-9 Loblaw Groceterias Co., Ltd,— 

Fulton Industrial Securities Corp.— H@lopnane, Company - ~—_-...........___-. 75¢ 8-12 7-22 ee 8 ee oe eecenetanm t25c 9- 1 8- 4 

$3.50 preferred (quar.) Ta 87 ec 8- 2 7-15 Holt (Henry) $1 class A (quar. )_---_-----_- 25c 9- 1 8-23 Claes Bieeet:) oc ee cccceue t25c Q- 1 8- 4 
Gabriei Co., 5’- conv. preferred (quar.)-—-- 12%ec 8- 1 7-15 Home Insurance Co. (N. Y.) (increased s-a) 5c 8- 2 7-1 Lock Joint Pipe, 8% preferred (quar.)—_---~ $2 10- 1 9-21 
Gair (Robert) Company— Hooker Electrochemical, common____-~--~~~ 30c 8-27 8- 3 Lone ‘Star°Gas Co} (quar.) .__---___-..-_-_- 25c 9-13 8-20 

Bee eeeterree (ONG ta... o.oo cee nne 30c 9-30 9-10 $4.25 preferred (quar.)___.___-____-__---  $1.06% 9-28 9- 3 Lorain Coal & Dock— 

6%‘ preferréd (quar.)____ =.=. .—.-.___-.— 30c 12-20 12- 3 Hooper Chemical Corp. (initial) _.___.__-~-- 50c 8- 6 8- 1 5% convertible preferred (quar.)-----~ 624%c 10-1 9-20 
Gair Co. of Canada, Ltd.. 4% pfd. (quar.)_ t$1 9- 1 8-16 Hescer’s, 20g‘ (QuUatdcc——_——__... 30c 8- 2 7-20 5% convertible preferred (quar.)__-----~ 624%c 1-2-49 12-20 
Gamewell Company (quar.) x 25c 8-16 8- 6 Hormel (Geo. A.) & Co., common_-___----- 62%2c 8-16 7-24 5% convertible preferred (quar.)_------- 624%2c 4-1-49 3-20 
Gardner-Denver Co.. 4%, fd. tauar.s $1 8- 2 7-20 Baer premrrea (quem) 2 $1.50 8-16 7-24 Lord Baltimore Hotel— 

Gar Wood Industries, 442% pfd. (accum. ) $1.12% 8-15 8- 2 Horn & Hardart Co. (N. Y.), common__----- 50c 8- 2 7-13 7% non-cum. 2nd preferred (quar.) ~~~ $1.75 8- 1 7-24 

General American Transportation— Sae- presereod -(quar.) ---_--- <_<... $1.25 9- 1 8-12 Lord & Taylor, 8% 2nd preferred (quar.)—-- $2 8- 2 7-16 
$4.25 preferred series A (quar,)_.-----_-. $1.06% 8- 2 6-24 Houston Lighting & Power, $4 pfd. (quar.)-— $1 8- 2 7-15 Louisiana & Missouri RR.— 

General Baking Co., common_____-------- 15¢ 8- 2 7-16 Howard Stores Corp., common (quar.) ~~~ 37 ec 9- 1 8-12 7% guaranteed preferred (s-a)_~------__ $3.50 8- 1 7-23 

Se preteees (ates). «4.2: . $2 10-1 9-17 aV¥eG preferred. ‘-(quar.) --—_-_._-_--_.... $1.06 % 9- 1 8-12 Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 8- 2 7-16 
General Cabie Corp., common_____________ 25¢ 8- 2 6-25 Hewe.. Soung - Co... (quar.) _______._...._.-- 50c 9-15 9- 3 Louisville, Henderson & St. Louis Ry.— 

General Cigar Co., common ’ . 25c 9-15 8-16 Hudson Bay Mining & Smelting, Ltd._--__-- t$1 9-13 8-13 Comston: (a). 22.28. est tae $4 8-15 8- 2 

7% preferred ‘quar.) 20, , $1.75 9-1 8-16 Hudson Motor Car, (quar.) -..-.---------=- 10c G-.1 8- 7 5% mnon-cum. preferred (s-a)—-~__~- Bs" $2.50 8-15 8- 2 
General Finance Corp., common (quar.)—_ 5c 8-16 8- 2 Extra ---- Seth ta a coding ay Ss 10c 9- 1 83 7 Louisville & Nashville RR. (quar.) “ 88c 9-13 8- 2 

4% convertible preferred,C (s-a)___---- $1 11-25 11-10 Hussmann Refrigerator— Lowenstein (M.) & Sons, common (quar.)—- 50c 8-16 7-23 

S%? prefétréd A ‘(8-@) -.225-- 22 2s =e 25c 11-25 11-10 Common (increased quar.) -~------------- 25¢ 8- 2 7-20 Mitra (3 2G ip eecct Lavecee «46 OBB 8-16 7-23 
General Foods Corp., common (quar.)—_---- 50¢ 8-16 7-26 $2.25 preferred (quar.) _-._._.....__..--.--- 56 Yc 8-16 8- 2 44% preferred A (quar.)___- pig $1.06 10-1 9-10 

$3:50 préferred (quar.) _.=.---=--------.-. 8742¢ 8- 2 7-10 Huston (Tom) Peanut Co. (quar.)_-_---~-- 25c 8-14 8- 4 Tasckn: -Giteusee $066.5. 3. .o<<.-caesannsa 12%2c 8-16 8- 5 
General Iron Works, 7% pfd. ‘accum.) $7 8- 1 7-20 Huttig Sash & Door Co., common___----~-- 50c 9-13 9- 6 Lutens Steel Oo. (quat.) es 10¢ 8-16 7-30 
General Metals Corp. (increased) _._------ 50c 8-16 7-31 5%. preferred (quat...-—-----_..---___- $1.25 9-30 9-20 Lenel} Comporation:. <>... sceecesns 30¢ 8-16 8- 5 
General Mills, Inc. (increased) _____-___-__ 50c 8- 2 q- 9° 5% preferred (quar.)__-_-.--~---------- £125 12-30 12-20 Lyon Metal Products, 5% preferred (quar.) 6242¢c 8- 2 7-15 
General Motors Corp.— Hydraulic Press Mfg., 6% pid. (quar.) _.... 37%2c 9- 1 8-20 M & M Woodworking Co. (Quart...) .-- 25c 8-16 8- 2 

SS ee ee $1.25 8- 2 7-6 Hydro-Electric Securities Corp.— Macy (R. H.) & Co., 4%4% pid. A (quar.)_ $1.06% 8- 2 7-9 

$3.75 preferred (quar.) 2 ~-.------_-_.. 93%c 8- 2 1- 6 IND iis oS ms re ee $20¢ 8- 2 6- 9 Madison Square Garden (quar.)-__-_------ 25c 8-31 8-16 
Genera! Outdoor Advertising Co., common__ 25¢ 9-11 8-20 %; preferred B ; (5-8) .--------..-..--=.-.- +25¢ 8- 2 6-30 Mapes Consolidated Mfg. Co. (quar.)_-~-~ 60c 9-15 9- 1 

6%" preferréd (quar) __. = --=.-..__-___. $1.50 8-14 7-31 Idaho Power Co., common (quar.)-_______-- 45¢ 8-20 7-26 Marathon Corp., common (increased) _-----~ 35¢ 8-20 7-31 
General Public Service Corp.— ae, preformed (quar. )_...-.-....___-..=- $1 8- 2 7-15 S% preferred (dimr.) 2... ics $1.25 10-1 9-20 

65.50 preferred (quar.)__..-.-._________. $1.37% 8- 2 6-30 Illinois Power Co., common (quar.)------ 50c 8- 2 7-13 Marine Bancorporation— 

os gtetereed (quer)... 02s $1.50 8-2 6-30 5% convertible preferred (Quar.)-------- 62%2c , 8-2 7- 1 Initia! stock (increased quar.) —..--~~--~ 40c 8- 2 7-20 

$4 convertible preferred (quar.)---__-___ $1 8- 2 6-30 Illinois Terminal RR. (quar.)—~------- ------ 18¢ oi 7-12 Fully participating (quar.) _-__._-__-__---- 40c 8- 2 7-20 
General Public Utilities (quar.) _-__._-___ 20c 8-16 7-15 Illinois Zinc Co. (quar.)_.__------__-~---- 15¢ 8-20 8- 2" Mar-Tex Realization ------.-------- siatiiul Sec 12-1 11-15 
General Steel Wares, Ltd., common (quar.)-— t20c 8-16 7-19 Imperial Varnish & Color, Lid., common__-_- 420¢ 9- 1 8-20 May Department Stores, common (quar.)— "5c 9- 1 8-16 

%- preferted (quaP.) .---2s<2_-2<-=-5 $$1.25 8- 2 7-5 $1.50 conv. partic. preferred (quar.)_---- t37%2e 9- 1 8-20 $3.40 preferred (quar.)-_---___----____ 85¢ 9- 1 8-16 
General Waterworks Corp., 5“ pfd. (quar.) $1.25 8- 2 7-20 Indiana Associated Telephone— $3.75 preferred (series 1947) (quar.)---. 93%¢c 9- 1 8-16 
Gilbert (A: C.) Co., $3.50 preferred____-__ 87%c 10-1 Beit $2 preferred (quar.) ---------~» --------- 50c 8- 2 7-15 $3.75 preferred (quar.)_._.__-___--______ 93%c 9- 1 8-16 
Glidden Company, common. (quar.) - 330° 10% 1 9- 3 Indianapolis Water, class A (quar.) ee 20c 9- 1 8-10 Martin-Parry Corp. (extra) -__.___-_--____ 50c 8-24 8-10 

4%" preferred ‘quar.) _-_- : es 56%c 10-1 9- 3 5% preferred A (quar.) _-_------------~- $1.25 10-1 9-13 Séasonite Corp, (euar.) .......--..h-2-2 50¢ 8-26 8- 2 
Globe & Republic Insurance Co. of Amer- 4%2% preferred series B (quar.)---__---- $1.06% 10-1 9-13 RE chs aR. Si a ote a $1.50 8-26 8- 2 

ica ‘(s-a) ~ SR Oe ee i 25c 8- 2 7-20 Industrial Brownhoist ~~---.-------------- lic 8- 1 7-15 Maytag Company, $3 preferred (quar.) _—- 75¢ 8- 2 7-15 
Games. Sei: GO... eee 15¢ 8-16 8-2 Extra -------------.--.---------------- 10c = 8- -1 7-15 $6 1st preferred (quar.)_--------------~ $1.50 8-2 7-15 

Special __.:__- ‘e cherie sae h, .L 10¢ 9-15 9-1 Inspiration Consolidated Copper Co.___---- 50c 9-21 9- 3 McArthur Chemical Co., Ltd.— 

Goodall-Santord, Inc., common (quar.)___  37%4c 9- 1 8-16 Institutional Shares, Ltd.— YE SS a Oe Ss t25¢ 8- 1 7-8 

Gy preferved 28 fc. _ | reer re sccns $1 9- 1 8-16 Stock and bond group (quar.)----__--_-~- 25c 8-31 7-30 McCabe Grain, Ltd., class A (quar.)------ tlic 8- 2 7-15 
Goodyear Tire & Rubber Co., com. (quar.)— $1 9-15 8-16 Interchemical Corp., new com. (initial) ——- 30¢ 8- 1 7-19 eee © iA. nos..- ccc sulasecseu t10¢ 8- 2 7-15 

$5 convertible preferred (quar.)_________ $1.25 9-15 8-16 ‘ sien pore PE) a $).13% os Be McCall Gorporation (quar.)..._-...__------ 15¢ 8- 2 7-15 

ae a , ; nternational Business Ma 5 - - % gree 2. % i 
Gordon Mackay Stores, Ltd., class A (quar.) $12%c 9-15 8-14 International Educational Publishing Co — fe agg A ie Sees 2% BEE. (8-6).—- a Fy ; te 

ms cOe” (eee) ee sae. Sie 9-15 8-14 MeGraw Electric Co, (quar.)_.---~--. c 

Extra t12%e 9-15 8-14 $3.50 preferred (accum.) ~--~----.------- 30c 12-31 10-30 ge it leh Ning aera ae 50c 8- 2¢ 7-23 
Sa een eee, tee id international Harvester, 7% pfd. (quar.) $1.75 9- 1 8- 5 Mcintyre Porcupine Mines (quar.)--------- 150%e 9- 1 8- 3 
Gotham Hosiery Co., ‘Inc, (quar.) ----_--__. 40c «68-20 (7-15 International Hcldings, Ltd.______-_-_--__- t60e = 8-16“ 7-15 McLelian Stores Co, (quar.)--------------- 25¢ = B+ 1 7-12 
Grace National Bank (N. Y.) (s-a)_ ----- $2 9- 1 8-25 International Nickel Co. of Canada— MeWilliams Dredging Co._......._..------ 15¢ 9-15 9-1 
Gtafton & Co., Lid., class A (quar.)______- t25c 9-15 ~~ 8-25 7% pid. ($100 par) (quar.)-—-------_-_. $1.75 8-2 %- 6 Mead Corporation, common__-------_--__~- 50c 9 1 6 
7% preferred ($5 n° CE on i ie t8%c 8- 2 7- 6 44n% preferred (quar. ) rae eee eee $1.06% 9- 1 8- 6 
Grand Union Co., new common (initial) --_- 25¢ 8-27 8-16 International Railways of Central America— $2 2nd preferred (quar.)______ Sanat d aia 50c 9- 1 8- 6 
Grayson-Robinson Stores 5% preferred (accum:) -----_----____-__- $1.25 8-16 8-5* wMeiville Shoe Corp. common (quar. )-----~- 45c 8-1 7-23 

Ss.a0- preferred. (quar.) ........-......... 56%c 8-15 8- 2 International Resistance Co.— 4% preferred (quar.)..---~--25is-+-~---- $1 8- 1 7-23 
Glade hhealivk Fire Yasurauns Co. 6% convertible preferted (quar.) __._--_- Te 8-2 %-15 Mercantile Stores, 7% preferred (quar.)--- $1.75 8-15 1-31 

White Plains, N. Y., (s-a)_______-_-_____ 30c 9-1 #8420 eee Corp. ~-------—----------------- 40e = 9-150 9 1 Merchants & Manufacturers Insurance Co. ‘ 

nvestment Foundation, Ltd.— (NS Y.) ‘Semi-annviab__._--.._._.-._-__ 20c 8- 2 7-20 
Great Lakes Dredge & Dock Co. (quar.) _-- 25¢ = 8-14 7-30 6% convertible preferred” (quar.) _______- t75c¢ =—-10-15. 0 9-15 Merck & Co., Inc., common (quar.) ___----- 60c 10-1 9-13 
Great Lakes Engineering Works, common-__-_ 15c 9-15 8- 7 Investors Stock Fund, Inc. (quar.)______--_ 14c 8-20 7-30 $3.50 preferred (quar.) ___------_------- 8T¥%2c 8=—10+ 1 9-13 
Gieat West Coal, Ltd.’ (irreg.) 2-2-2. 5068-16 7-3n. eters Manufacturing (quar.) _----- Sa aaa 4 Mersit-Chiapigas &@oott (9-0) -——------- | 900 ig. Sos 
Greenfield Gas Light— Jacksonville Gas Corp: (quar.)..-...------ 35¢ 8-16 17-26 iiiseleord nOampene th, a Mie el 20¢ 82 «9719 

6%- non-cum. preferred (quar.)______--~_ 75c 8- 2 7-15 Jantzen Knitting Mills— pS 20 7-31 7-20 

Greenfield Tap & Die Corp. (quar.)________ 30¢ 9- 3 8-23 Common ‘(incrersed quar.)_.________--__- 20¢ 8- 1 7-15 Michigan Bakeries, common (quar.)-------- a ra 730 
5%" preferred A (quar: ) ee ee $1.25 9- 1 8-25 $1 non-cum, preferred (quar. ) <<< -- = 25c 8 7 2 

Griess-Pfleger Tanning (quar.)_...___._-. 50c 8- 2 7-15 Preferred B (quar.)-_.--.-_...-_-__~ $1.06 '% 8-1 7-25 %% wpreferféd (quar. )---ss=---..-------- $1.75 8- 2 7-20. 

Griggs Cooper & Co.— Jantzen Knitting Mills of Canada___..._--- t25c 8- 2 7-15 Michigan Gas & Electric— 

$% 1st preferred (quar.)-----_________._ 61.28. 10-1 = 9-28 Jersey Central Power & Light— 4.4% preferred (quar.) $110 8-2 7-13 
Grocery Store Products Co._...-..------. > 20 8- 3 7-26 %' > prefétréd (qtiar.) _..:--....._._-... $1 8-1 7-9 Mid-Continent Laundries, Ifte..2-------_--- 2%c 8-14 ~ 8-$ 
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Name of Company Share 
Midland & Pacific Grain, Ltd._.._..______. t25c 
Midwest Rubber Reclaiming (quar.) _-...-.. 25c 
Mailte: & Hart, Inc. 

Common —__ 25c¢ 

$l prior preferred (quar.) 25c 
Mine Hill & Schuvikill Haven RR. Co. (s-a) $1 
Minucapolis-Moline Power Implement Co.— 

$6.50 preferred: .{(aceum.) ...........~._.. $1.62%2 
Mississippi Power & Light, $6 pfd. (quar.)- $1.50 
Mississippi Valley Public Service Co.— 

, Re os $1.25 

6% preferred (e@ger.) _..-............... $1.25 
Monarch Knitting Co., Ltd., common__--_-- t25c 

6G @ Beeeerrec -iquar.) 2.4... -.--... $$1.12'%2 
Monongahela Power, 4.8% pfd. (quar.)___ $1.20 

te Prer HURL.) occa nceenaw $1.10 
Montana Power, $6 preferred (quar.)__----- $1.50 
Monireal Cottons, Ltd., 7% pfd. (quar.)__- t44c 
Moaody’s Investors Service, Inc.— 

$3 participating preferred (quar.)_ ~~~ 15¢ 
Moore Corp., Ltd., common (quar.) -------~ t75c 

4% preferred (quar.)_....--. ~~~ Cee $25c 

7s preterred A (aquar.) _..-.......-..~.. +$1.75 

Ta wieeerrce &» Cotter.) -.....----...... 1$1.75 
Biergen- (J. PF.) & Co; (quar.) .-.....-.---- $2 
Morris Plan Corp. of America, common__-_- 5e 

$2.25 preferred A (quar.) _-._.-----_------ 56 Yac 
Morrison-Knudson Co., 5% conv. pid. (quar.) 62%4ec 
Mount Dieblo Oil, Mining & Development 

Te ON a eit tne awewoe lc 

Wetre - ~~. ._- Ic 
Mullins Mfg. Corp., $7 ‘preferred (quar. hone $1.75 
Munising Paper Co. 

S%: ist -preferred (quar.) ............... 25c 
Murphy (G. C.) Company (quar.)-~-....---- 37%ec 
Muskegon Motor Specialties, class A (quar.) 50c 
Muitval Chemical 

OG. guaterree (eGar.) ...................2 $1.50 

ee SS $1.50 
Mutua! Telephone Co. (Hawaii) — 

480% preferred A (quar.) ..-.-------- ae 12c 

4.80% preferred A (quar.) __.----- ~~~. 12c 
Warrvgansett Electric Co., 442% pfd. (quar.) 56 Vac 
Warragansett Racing al sine ald td 50c 
Wash-Kelvinator Corp. _-_....--_---------- 35c 
Waihau Straus-Duparquet (quar.)_.---_---~- 25c 
Wational Aluminate Corp. (quar.)__._---~~- 30c 
Wational Automotive Fibres (increased quar.) 25c 
Wational Battery Co. (increased quar.) —----- 75c 
National Biscuit Co., common_____---_----~_~- 40c 

wae weteersen § (G00s.) . oe ee $1.75 
Wational Cash Register Co. (quar.)_-._---. 50c 
Natioual Chemical & Mfg. Co._.-_---------- 15¢c 
WNaiional City Bank (N, Y.)--------------- 80c 
National Container Corp. (Del.)— 

I ah ies cesinngeesv ee 30c 

4%% conv. preferred (quar. Rs 296875 
Wational Cylinder Gas, common (quer.)_-- 20c 

4%,% preferred (quar.) -_--- oF etn raat $1. 06 
Wational Distillers Products Corp. (quar. Pd 50c 
Wational Drug & Chemical Co. of Canada— 

RN ett, ans atacand a ab aperwcabanainns t12%2c 

Couvertible preferred (quar.) _--_.------ $15c 
Mational Electric Welding 

ON ES TAS Gia eee ee 2c 

Qcarterly -._---- haan 2c 
Wational Erie Corp. 

3% non-cum. 2nd preferred___._--__----. $1.50 

§% non-cum. Ist preferred___..--------. $2.50 
Wational Hosiery Mills, Ltd.— 

TEE ee LET ST %15c 

Ren ae ee ee eee t15c 

Class Res ss sere ee eee t15c 
National Lead Co., 6% pfd. B (quar.)_----- $1.50 
Wational Linen Servige. common (quar.)_- 15c 

4%% preferred (quar.)__._---_-__-----.. $1.12% 

S% preferred (quar.) << ~--1421.5~<--.. $1.25 
ene Paper & Type Co., common (s-a)_ 75¢ 

REE ES ee sp stilaeinids ete ceas te a 25¢c 

5% preferred (s-a)- Pees oe $1.25 
Wational Securities & Research Corp.— 

The following sell ex-distribution on 

July 30. The amounts are prelim- 
inary estimates of such distributions. 

I INI occ citsermrcamecpiciededaimabe 10c 

Mretersea Giock . Series. ........0......-< 12c 

a a ee yet are 12c 

Selected Group | REEFS IM 6c 

en ONIN a 3... cose edt csetiscberpenentenee qc 

Railroad Equipment Shares__----------- Ic 

meee sees Oneees...... ocala Ic 
Mational Tea Co., 444% preferred (quar.)~ 53 ¥ec 

S:6% preferred (aquér.) .........-....... 47420 
Wational Vulcanized Fibre (quar.)__------ 25c 
WNeimnan-Marcus, 414% preferred (quar.)--_ $1.06% 
Neisncr Bros., Inc., 4%4% preferred (quar.) §$1.18% 
Nepivune Meter Co., common (quar.) _-----~ 25c 

62.460 ptotetred. (quar.) _............-... 60c 
WNesile-Le Mur, class A (accum.)_---------- 25c 
Wew Amsterdam Casualty (increased)_--~-- 60c 
Wewberry (J. J.) Co., 334% pfd. (quar.)—-- 93%c 
Wew Haven Gas Light (quar.)__-___------~_~ 40c 
Wew Jersey Worsted Mills_._._..._----~----- 50c 
New Process Company, common___-------- 50c 

Bio: Bpoterres: (GGNt,) ... krccetenlncabatnane $1.75 
new York Air Brake Co.__._-~ pea tte SE 50c 
Mew York Chicago & St. Louis RR.— 

6% preferred A. (accum.) ................. $3 
Wew York Dock, $5 non-cum. pfd. (irreg.)-— $2 
Wew York Fire Insurance Co. (s-a)_---~-- 40c 
INew York Merchandise______-_______-__--. 15¢c 
New York Power & Light, 3.90% pfd. (quar.) 97 4ec 
Niagara Hudson Power Corp.— 

S&% ist preferred (etar.) .. 2. cs $1.25 

5% 2nd preferred series A (quar.)__----_~ $1.25 

$% 2nd preferred series B (quar.)__-_ $1.25 
Niagara Lower Arch Bridge Co., Ltd.— 

RSS aS EES Sa $1 
Noranda Mines, Ltd. (quar.) ..._________ t75c 
Worfolk & Western Ry., common (quar.)__ 75c 

4% adjustment pfd. (quar.)-_.....___-__. 25c 
Worma-Hoffman Bearings Corp.— 

St. peeeesrec. 400es,) 14s ds $1.50 
Nort): American Car Corp., common (quar.) 50c 

$2 convertible preferred (quar.)_-.._---_ 50c 
Mort: American Finance Corp.— 

7% preferred __ niaiane B7%ac 

80c prio6r preferred______ sanaeces 20c 

e0c prior preferred___.________________ ens 20c 
Nortii American Investment Corp.— 

6% preferred _(accum.) _......___.__._.. $1.50 

§%% preferred (accum.)__--.._.__._-______ $1.37% 
North American Oil Consolidated (irreg. ae $2.25 
Norti: Carolina RR., 7% gtd. (s-a)___---- $3.50 
Northern Liberties Gas____._._______________ 60c 
Northeastern Insurunce Co. (Hartford)— 

Resumed __ SA FOURS) bee 25¢ 
Northland Greyhound ‘Lines— 

Be OS 93%c 
Nortiiwest Airlines, Inc.— 

4.6% convertible preferred (quar.)._. ~~ 28%4c 
WNorttiwest Engineering (quar.) _--________-. 50c 

EE Ra as GUN See pee 25c 
Northwestern Public ‘Servigs, com. (O1ar,)- 22 4ec 

Seow pveterren: (auer:d..... ~~ ounce $1.12'% 
Northwestern Utilities, Ltd.—- 

a>. preference - (Guar.) -—................ t$1 
Noyes (Charles F.) Co., 6% pfd .(quar.)— 22'ec 
Ogilvie Flour Mills, Ltd., common (quar.) —~ $25c 


7% + wpreferred i ee mi 


$1.75 
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7-30 
7-15 


8-31 
8- 2 
7-16 
9-15 
7-15 
7-20 
6-23 
8-13 


9-15 
8-16 
7-22 
7-20 
7-15 


7-16 
7-16 
7-16 


7-15 
8-13 
8-11 
7-14 


7-19 
8-27 
9-22 


12-16 
9-20 
12-16 


8-31 
8-31 
7-26 
7-20 
8- 2 


7-31 
9-20 


7-21 
7-15 
7-15 
7-15 
8-16 


7-15 
7-28 


8-27 
7-28 








Name of Company 

Ohio Casualty Insurance Co. (increased s-a) 
rs Sn) Ss i scence eaciemie 
Extra 
Oklahoma Natural Gas, common___-__--~-~-- 
4%% series A preferred (quar.)___------ 
Okonite Company (quar.) _---------------~-- 
Olin Industries, Inc., common_-_-_---~-----~- 
oS aeeonwame 
a Meee 
Oliver United Filters, class A ome: Jectacn 
i Pee meets a 
Ontario Steel Products, Ltd., com. “¢quar.) — 
ge ENR S FSR REET respec epee 
de. og BE Se 
Oegeed Company, class A_=.....-=..-.----= 
et ee om — 
Oswego Falls Corp., 442‘. pfd. (quar. ) = 
Outboard, Marine & Mfg. Cc._-_-----~---- 
Outlet Company 
Owens-Illinois Glass Co.._.------ 
Pacific Finance Corp. of California (Del. )— 


ON EE ———— 
Pacific Gas & Electric, 5% pfd. (quar. pee 
542% wpréferred (quar.)—.-.—--—------ 
© preteen (ee0r.) __..._....—---.---. 
5% redeemable Ist preferred (initia! ee 
Pacific Lighting Corp. (quar.)------------ 
DY RT oo cease wa ona too an Sie 
Pacific Mills (cash dividend) (increased) ___ 


Stock dividend ____-_-_-- 
Pacific Oil & Gas Development Corp._------ 
Pacific Power & Light, 5° pfd. (quar.)__--~ 


Pacific Public Service, $1.30 lst pfd. (quar.) 
EE TELL A OEE 
Page-Hersey Tubes, Ltd. (quar.)-.-------- 
Pare. we puso, see, (quer.)—.-.-.--.--.. me 
Parker (S. C.) & Co., 40c pfd. (quar. ss 

Common (quar.) _~- ee uate 
Parkersburg Rig & Reel Co., common______ 


O6.20 -prererrea = ‘(quar.) _=.....--.--...... 
Patino Mines & Enterprises Consolidated, Inc. 
Stock dividend (One share of Paticon 
Co., Ltd. for each two shares held¢).__ 
Peabody Coal Co., common (irreg.) _-------- 
Re an 
aoe perenne (Oe) 6 cian cen 
Peerrees Gens. OO... 25. ios. ccadanen 
Peninsular Grinding Wheel Co.__-_------__- 
Peninsular Telephone Co.— 
Common (quar.) 
Common (quar.) 
2 ge A eS ea 
eS. BS eer e ona 
$1 preferred (quar.)__-_ 
Penman’s Ltd., common (quar.)_---_-----. 
Me lg. SS ee ee oe 
Pennayivania Coal & Coke..=............< 
Pennsylvania Electric Co.— 


B.eae prerersen G&. (O08r.) <n conn wne 
4.40% preferred B (quar.)—------..----— 
Pennsylvania Power, 444% (quar.)_----~---- 
Pennsylvania Salt Mfg. Co., common__-_-_-_- 


Peoples Gas Light & Coke (increased quar.) 
Peoria & Bureau Valley RR. (s-a)____-_--__ 
Pérkinse Machine & Gear Co................ 
Permanente Metals 
Permutit Company 
Sa sce ns. vesens-co onion oe a 
gS ee eee a Oe 
Phelps-Dodge Corp. 


Phillips-Jones Corp., 5% pfd. (quar.)----- 
Philadelphia Electric Co., 3.8% pfd. (quar.) 
yf BE 2 ee ee es 
mone  peeeeewee (OG0e. )...-~ 2.0 eect 
Philadelphia Insulated Wire_.--.-~----.---- 
Philadelphia Suburban Water, common____- 
ea eee 
Philip Morris & Co., Ltd. 
eee er OR Seems 
ww peewee (O0et,) Qos 
Phillips Petroleum Co. (quar.)....__.-.___— 
Pinchin Johnson & Co., Ltd.— 
American deposit receipts ee > sa =e 
Plywood, Inc. (quar.)__~ BAe EK il 
YY series Ra ee oe 
Portland Transit Co. (quar.)__~- Bales 
vereemeuen Gece! Coen. —...—....-...-.... 


Potomac Edison, 3.60% preferred (quar.)-_- 
Procter & Gamble Co. (quar.)--___-_------ 
Prosperity Co., class A (irreg.)_.___-__----- 

SUP | a ea oe ceenesicbenee 

eT ge eee 
Provincial Transport Co., Ltd. (s-a)__-----_ 
Public Service Co. of Colorado, com. (quar.) 


4%¢% preferred (quar.)___-.-.--....--.. 
Public Service Co. of Indiana— 

Common (stock dividend) — 

6/100 of a share of Indiana Gas & 

Water Co. for each share held. 

i we Ul eS eee 
Puget Sound Power & Light (quar,)________ 
GU ewe 
Purity Flour Mills, Ltd., common (s-a)-----~ 

Redeemable preferred (quar.)_-.-----.-- 
Quaker Oats Co., 6% preferred (quar.)-_--- 
Quarterly Distribution Shares. Inc. (quar.)_ 
Quaker Siate Oil Refining Corp.____------~- 
@eeeee Power Co., Lid.i.-..--.-......... 
Quinte Milk Products, Ltd., class A__---~~~ 
Railway & Light Securities, com. (quar.)- 

aie Deeeerten CONST; )....--525.--i5.. cn 
Rand Mines, Ltd.— 

Less South African Non-resident Share- 

Cg OE =e ae 

Rapid Electrotype Co. (quar.)___---------- 
Raymond Concrete Pile, common (quar.)-- 


oe meesertee (GUOl.) 06.2 occcc cle cue 
Rayonier, Inc., common (quar.)_---------- 
$2 preferred (quar.)______ eee 
Reading Co., common (increased) _________ 


Reed (C. A.) Co., class B common___------ 
$2 preferred series A (quar.)-----_-----~ 
Regent Knitting Mitis, Ltd.— 
$1.60 non-cum, preferred (quar.)--._.__.. 
$1.60 non-cum., pfd. (quar.) - 
Reitman’s (Canada) Ltd., 5% pfd. (quar.)-— 
$2.10 convertible preferred (quar.)—-~---~- 
Republic Drill & Tool, 5% prior pfd. (quar.) 
6% preferred - (quar. ___.---.-___-~---- 
Republic Investors Fund, common___----_--~ 
@@ preferred A (quar.)................ 
we a gS pe 
6% preferred B (quar.)__......._____-_-. 
6% preferred B (quar.)_ 
Republic Petroleum (quar.)_.....______-___ 
Revere Copper & Brass, 5%% pfd. (quar.)- 
Reynolds (R. J.) Tobacco Co., com. 
hy ee ee 
Rheem Mfg. Co., common (quar.) _ 
42% preferred SSE RES. ear 


Rice-Stix Dry Goods, common (quar.)_. ~~ 
7% ist preferred (quar.)_-..-.------... 
7% 2nd preferred (quar.) 


Richfield Oil Corp. (quar.)__._._-_________ 
Richmond Insurance Co, (N. Y.) (quar. Dp achine 
Rich’s, In¢c., common (quar.) .............. 
3% % preferred: -(quar.) _...........i<. 
Riegel Textile Corp., common (quar.)__~-~ 
oe pemeeree &. (068) 2.2.6.6... xe 











(quar.)° 


Per 
Share 
50c 
25c 
40c 
50c 
$0.59375 
$1 
15c 
50c 
25c 
50c 
25c 
t25c 
t25c 
+$1.75 
20c 
20c 
$1.12 
35c 
$1.25 
75¢ 


$1.25 
31%c 
34%8c 


$1.06 % 


20c 
$1.50 
31%44c 
25c 
5c 


6242c 
62%2c 
25c 
25c¢ 
25c 
t75c 
$$1.50 
50c 


92'2¢ 
$1.10 
$1.06 %4 
30c 
$1.50 
$2.50 
50c 
26c 
20c 
30c 
50c 
$1 
$1.25 
95c 
$1.07'42 
$1.10 
e 25¢ 
20c 
91%ac 


90c 
$1 
75¢c 


23% % 
5c 
2¥2c 
12%ec 
25c 

90c 

75¢ 

50c 

50c 
$1.25 
$30c 
55c 
$1.06% 


87 4c 
20c 
50c 

t25c 
t62%ec 
$1.50 
15c 
40c 
t25c 
t15¢e 
20c 
50c 


2s 
25c 
50c 
75¢ 
25c 
50c 
50c 
25c 
50c 


340c 
%40c 
t25c 
§2%c 
6¥4c 
Tee 
6c 
15c 
15c 
15¢ 
15c 


25c 
$1.31% 
45c 
45c 
40c 
$1.12%2 


50c 
$1.75 
61.75 
50c 
15c 
75¢c 
93 Yac 
50c 
$1 





When Holders 


Payable of Rec. 


8- 1 
9-15 
9-15 
8-16 
8-16 
8- 2 
8-31 
9-10 
9-10 
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7-21 
8-15 
8-15 
7-30 
7-30 
7-17 
8-20 
8-10 
8-10 
7-19 
7-19 
7-15 
7-15 
7-15 
7-31 
7-31 
9-15 
8- 2 
7-21 
7-30 
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oe 2 sz 
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ee es Fe 
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OS 09 IO 093 3 OO OF ~3 


7-23 
7-20 
8-13 


7-21 
8-17 


7-16 
7-16 
7-23 
7-23 

















Per 


Name of Company Share 
Rio Grande Valley Gas_............._-... 5c 
Riverside Cement, $5 preferred (quar.)__-- $1.25 
Robinson Cotton Mills, Ltd. (quar.)-.__ — +10c 
Rochester Gas & Electric Corp.— 

am, Bret PF teuar.) ..-.-...- nn nae $1 
Rock of Ages Corp. (quar.).-.._._.__._____ 25c 

OS GE RN er abe eae 25c 
Rockland Light & Power___._._.._._---_ 13¢c 
Rolland Paper Co., Ltd. (quar.)_--._______ t15c 
Rolls-Royce, Ltd. (ordinary) (interim) ~... a20% 
Rose’s 5, 10 & 25c Stores (quar.)_________ 25c 
Rudd- Melikian, Inc., class A (initial) _.._.___ $5 

oS chk I ilk Tiel GI IS 75c 
Saco-Lowell Shops (stock dividend) _____--_ 20 % 
Saguenay Power, Ltd., 4%4% pfd. (quar.)_. $1.07 
St. Lawrence Flour Mills, Ltd., com. (quar.) t40c 

+e Beene: eer)... $$1.75 
St. Louis San Francisco Ry.— 

5% preferred A (quar.)_ esac $1.25 

SS preterréd A (enst.) ........_....... $1.25 
St. Regis Paper, common (quar.)_ -_-----__ 15¢ 

RE RRS aap a a 10c 

4.40% preferred (quar.)................ $1.10 
Sayre & Fisher Brick Co.— 

mae Gee. (oan). 2 7c 
Scarfe & Co., Ltd., class A (quar.)_------__ t20c 

Clase B .(euar.) ........._. bhai oe Se EEE +10c 
Schenley Distillers Corp.._......._.._......... 50c 
Schwitzer-Cummins Co. 

5%2% preferred A (quar.) 27%ac 
Scott Paper Co., common (quar.)___----~- 55c 

$3:40 pretecred (qudr.)................= 85c 

$3.46 preferred (quar.) ...........-.~__ 85c 
I SE Ce ermoucenenal 25c 
Scovill Mfg., 3.65° preferred (quar.)_----~ 9144c 
Scranton Electric Co. (quar.)-------------. 25c 
Scythes & Co., Ltd., common (quar.)------ 419c 

es MIR: OUND Dee oe $31%c 
Seaboard Air Line, 5% preferred____----- $2.50 
Seaboard Container Corp., class A ------- 12%ec 

542% convertible preferred (quar.)______ 274ec 
Sears Roebuck & Co. (quar.)----._------. 25c 
Securities Acceptance Corp., common ___-___ 10c 

So. Premrme. A (aquar.).-.......... 31 %c 
Security Banknote Co., common (quar. Vnvcoun 25c 

$1 preferred (quar.)_ Mid See senteanel 25c 
Security Insurance Co. (New Haven) — 

eine 35¢ 
ED ane 12%2¢c 
ge EE ne eee eee 50c 
Sharpe & Dohme, $3.50 preferred (quar.)_ 87t2¢ 
Shawinigan Water & Power Co., com. (quar.) $30c 

4% preferred series A (quar.).._.----_. $50c 
Shea’s Winnipeg Brewing, Ltd.— 

aes et een tamncoaemuneoane $27 4ec 

I t75c 

BI he cc cteetess px eibieh toric ts ciscenaacenalatr ion nn eacihth oe edit open $25c 
Shellmar Products Corp., com. (increasec) 40c 

454% pretersen (euer.) ..... 6... nn<e 5938c 
Sheraton Corp of America, common (quar.) — 10c 
Shirriff’s, Ltd., 24c partic. class A (quar.)_ t6c 

5c preferred (quar.) nee A $25c 
Sierra Pacific Power, ORR. cacneikcnan 40c 

Te. Ree MINE) ok we rncionccneuakwa $1.50 
Signode Steel Strapping— 

Common (increased (quar.)_..---------. 25c 

ee IEE ROOD cs cpetcscespecmucatereeninde 62t2c 
a.) a eae 50c 
Simon (Franklin) (see Franklin Simon) 

Simon (H.) & Sons, Ltd., common____---- t30c 

Mg aS a enna $$1.25 
Genes, Bae, “CINE AW. do cece t75c 

EE SET EE 1$1.50 

442% preferred (quar.)___- pemesomis Senn 
Sinclair Oil Corp. (increased quar.) a 50c 
Skelly Oil Co. (stock dividend) ..__..--____ 10“ 
Skilsaw, Inc. (increased quar.) ____---____ 50c 
Slater (N.) & Co., common (quar.)_ ------_ $30c 
a oS — 25c 
Smith Agricultural Chemical Co.— 

IS A i mies ormren $1.50 

re I i dre ecetsenecintipemineneet $1.50 
Smith (Alex.) & Sons Carpet-— 

Common (increased quar.) ----.-------. 50c 

Ps til A brine erenccamememaanc cman 50c 

Se eee B7T4ec 

4.20% preferred (initial quar.) __._.- $1.05 
Solar Aircraft, 90c preferred (quar.)_-__ 2242c 
Sonotone Corp.. common (quar.)___----__ 10c 

$1.25 convertible preferred A (quar.) ~~~ 31%c 
Soundview Pulp Co. (quar.)_---____--_-__ 75c 
Sottham Co., Ltd. (quar.) ................ t25c 
South Bend Lathe Works (quar.)_..__----. 60c 
Southern California Edison— 

4.88% preferred (quar.)_._--..----_-__. 30'2e 
Southern California Plastic Co. (resumed) — 2c 
Southern California Water, common ___-_-__- 81 _ 

Gre PUCRIT Fee GREER.) one ik eines 

44%. Geerersea. (atier.) .<...............§%; sonal 
Southern Canada Power Co., Ltd.— 

le aia esinmnigehin matin enabaion - +30c 
Southern Indiana Gas & Electric— 

8% peeterred (o0er.) .............-+.. $1.20 
Southern Railway Co. 

5% non-cum. preferred (quar.)___-____ — $1.25 
Southwestern Associated Telephone Co.— 

$2.20 preferred (quar.) _._......._...... 55c 
Southwestern Electric Service— 

440% wpeeterred (autar.) ............... $1.10 
Southwestern Life Insurance Co. (quar.)-__ 40c 
Southwestern Public Service, com. (quar.)—_ 45c 

3.76% preferred (quar.) ................. 92%ec 

aee% peererren -(euer.) .........6...-.0e 97T4ec 

4.15% pretersed (aquear.) ............si... $1.03% 

peers See.) <n e $1.25 

GOVGT OH. BTRNUUES heteoc ds nnn ccc cue 10c 
Spencer Kellogg & Sons (quar.)_-.__----__ 50c 
Squibb (E. R.) & Sons, $4 pfd. (quar.)____ $1 

$4 preferred A (quar.)_--__-.-____-_____ $1 
Stamford Water Co. (Conn.) (quar.)______ 45c 
Standard Chemical Co., Ltd., com. (quar.)— t10c 

5% preferred (quar.)_---.---.. ...---.. 3$1.25 
Standard Fuel Co., Ltd.— 

412% redeemable preferred (quar.)__--__~ 156 %c 
Standard Oil Co. (Ind.) (cash dividend) — 

pie EP EE A Pee ia i 50c 

Stock dividend (One share of Standard 

Oil Co. (N. J.) for each 100 shares 
RE IEE ee aed ox! ct bigs 

Cash dividend (quar.)___---------------- 50c 
Standard Silica Corp.._._................. 12%c 
Standard Steel Spring Co.— 

4% convertible preferred (quar.)__.-----. 50c 
Standard Tube Co., class B (irreg.) ____---~ 5c 
Standard Wholesale Phosphate & Acid 

SI, MO os ieiincs enone gies 60c 
Stanley Brock, Ltd. 

Class A (quar.)_---.---- ue t15¢ 

Class B_ (quar.) t10c 
Stecher-Traung Lithograph, 5% pid. (quar.) $1.25 

5% preferred (quar,) $1.25 
Sterchi Brothers Stores (quar.) _-.--------. 25c 
Steel Co. of Canada, Ltd., common (quar.)— t75c 

7% participating pteferred (QUAT.). acces t75¢ 
Stein (A.) & Company (quar.)_-_-------- 50c 
Stern & Stern Textiles— 

446%- preferred (queP.)................... 56c 
Stonega Coke & Coal Co. (quar.)_..-------. $1 
Strawbridge & Clothier, common __-__---~-. 25c 





When Holderse 


Payable of Rec. 
8-23 7-30 
8- 2 7-15 
8- 2 1-1 
9- 1 8-13 
9-10 9- 1 

12-10 12-8 
8- 2 7-10 
8-16 8- 2 
8-17 6-10 
8- 1 7-20 
8-11 7-14 
8-11 7-14 
8- 9 7-19 

10- 1 9- 8 
8- 2 6-30 
8- 2 6-30 
9-15 8-23 

12-15 11-29 
9- 1 7-30 
9- 1 7-30 

10- 1 9- 3 
9- 1 8-16 
8- 1 7-15 
8- 1 7-15 
8-10 7-20 
8- 1 1-16 
9-13 8-31 
8- 1 7-17* 

11-1 10-18 
8-14 7-30 
9- 1 8-13 
8- 1 7-9 
9- 1 8-12 
9-1 8-12 

12-31 12-10 
8- 2 7-20 
8- 2 7-20 
9-10 8-10 

10- 1 9-10 

10- 1 9-10 
9- 1 8-18 
9- 1 8-18 
8- 2 7-16 
9- 7 8-27 
8- 2 7-19 
8- 2 7-20 
8-25 7-16 

10- 2 9- 2 
8-16 7-31 
8-16 7-31 
8-16 7-31 

10- 1 9-15 
9-30 9-15 
b- 2 7-12 
8- 2 7-17 
§- 3 7-17 
8- 2 7-16 
8- 2 7-16 

] 
9-1 8-18 
9- 1 8-18 
9-10 8-27 
9- 1 8- 2 
9- 1 8- 2 
8-25 7-23 
8-25 1-23 
9-15 8-13 
8-14 7-15 
9-24 8-20 
9-14 9- 2 
8- 2 7-10 
8- 2 7-1 
8- 2 7-22 
8- 2 7-22 
9-10 8-10 
9-10 8-10 
9- 1 7-30 
9-1 7-30 
8-15 7-31 
9-30 9- 1 
9-30 9- 1 
8-31 8-14 
8-16 7-16 
8-31 8-14 
8-31 8- 5 
8-15 8- 2 
9- 1 8-16 
9- 1 8-16 
9- 1 8-16 
8-16 7-20 
8- 7-15 
9-15 8-13 
8- 1 7-15 
8- 2 7-22 
10-15 10-13 
9- 1 8-16 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
10- 1 9-15 
9-10 8-13 
8- 2 7-15 
8- 2 7-15 
8-16 8- 2 
9- 1 7-30 
9- 1 1-30 
8- 1 1-15 
9-10 8- 4 
9-10 8- 4 
12-10 11-10 
8-14 8- 5 
8- 1 7-15 
8-10 7-30 
9-15 9- 5 
8- 1 7-10 
8- 1 1-10 
9-30 9-15 
12-31 132-15 
8-13 1-30 
8- 2 1-7 
8- 2 1-7 
8-16 7-30 
10- 1 9-17 
9- 1 8-13 
8- 2 71-20 
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Name of Company 
Stroock (S:) & Company (irreg.) _.____--_---. 
Struthers Wells Corp., common____------ ~~ 
$1.25 preferred (quar.)___----_-~-~ 
Stuart (D. A.) Oil Co., Ltd.— 


Class A participating preferred (quar,.)_-_ 
Participating —-~_-~ ~~ ictiown + ante ch eietines 
Suburban «r.ectric Securities, com. (initial) 
$4 2nd preferred (quar. )- oad ahme eect 
Suburban Propane Gas Co. (quar.) ___------ 
Sun Oil Co., 44%% class A pfd. (quar.)---- 
Sun Ray Drug Co., common (resumed) _---_ 
6% preferred (quar.) et, A 
Sunshine Biscuits, Inc. (quar.) ------------ 
Supertest Petroleum, Ltd., 5% pfd. (quar.)~— 
Swat & Compaty (qubr.) ...--............ 
Taggart Corp. : i ces at akan aes 
Te. «Geen ce encase ceeamue 
Texas Gulf Sulphur Co. (increased) _-.---~- 
OAS ee leas A sli en a 
Texas Power & Light, $6 preferred (quar.)-—- 
3%: preserree: Aquat: ) 1-2 ~~~ 555. nee 
Textron, Inc., $1.25 conv. pfd. (quar.)---_ 
The Fair ‘see Fair The) 


Thermoid Co., $2.50 conv. preferred (quar.) 
Thomaston Cotton Mills, common_--_------ 
ND iis hh 2s cw arini, Ei dade hilidalebesi mateo 
Common 
Common 


Thompson (John R.) Co. (reduced) _- 
Fide Water Power Co. (quar.) _-----.---~- 
Tishman Realty & Construction (quar.)-—-~ 
Tobacco Securities Trust Co., Ltd.— 

Amer. deposit receipts ordinary (interim) 
Tokheim O1], Tank & Pump Co._---------- 
Toledo Edison, 4% % preferred ‘tquar.:_.__ 
Trade Bank & Trust Co, (N. Y.) (resumed) -— 
Trimity Universal Insurance (Dallas) 

Quarterly 

I in ie ea eatints want ames tninctilinn _ 
Tung-Sol Lamp Works, Inc., 80c pfd._---- 
208 South La Salle Street Corp. (quar.)_ 
Union Asbestos & Rubber Co.— 

Quarterly (increased) 
Union Electric Co. of Missouri— 





S6.50. Beelerre. AD | 3 eww 
eR ge eS | | 2 aaa 
Ne om 4 ae 


Union Oi! Co. of California (increased quar.) 
United Artists’ Theatre Circuit, Inc., com. 

Be meererres (e0es.) 2.201266 660a wn 
United Biscuit Co. of America (quar.) on 

Extra : hviagioeesetines a bout Scales Wake sa 
Utes . Cpemienls... 206) .. cciccnsnen-oe snes 
United Cigar-Whelan Stores— 

$3.50 convertible preferred (quar.) _------ 
United Corporation, Ltd., class A (quar.)__- 


TE FO A ee ee ee 
United Drill & Tool, class A (quar.)_-.---. 
ee i ee eee 
7% prior preferred (monthly) _._--_----- 
7% prior preferred (monthly) --_-----~--- 
7% prior preferred (monthly) --.-------. 
6.36‘~ prior preferred (monthly)_-_----- 


6.36% prior preferred (monthly) ___-----. 

6.36% prior preferred (monthly) _-.------ 

6% prior preferred (monthly) - 

6% prior preferred (monthly) ---------. 

6% prior preferred (monthly) 
United Fuel Investments, Ltd.— 

6% class A ‘quar.) 
United Grain Growers, 5%: 
United Illuminating Co. 
United Specialties (s-a) aes Sank Mabie 

Extra ~- > eee . ics to ats 
United Transit Co., 5% preferred (quar.)-—- 
United Utilities & Specialty Corp.— 

GCommoen (quas.) ...-..-~.—<«- 

5% convertible preferred (quar.)_.._ ~~ 
Air Conditioning, $7 pfd. (quar.)----- 
Finishing Co., com. (increased quar.) - 
Pire. Insurance Co, (quar.) ~_......... 
Guarantee, common “ 
Hoffman Machinery Corp.— 
44% preferred (quar.) pagal 
U. S. Industrial Chemicals 
U. 8S. Pipe & Foundry Co.— 

CS | —s 
U. S. Radiator Corp.— 

New 6°. preferred (initial quar,) _-_._--... 
U. S. Rubber Co., common__-_-- 

8% 1st preferred_--_-- 
United Stores Corp., $6 conv. pfd. (quar.) 
Universal Leaf Tobacco, common (quar.) -- 

ES SE ae ee yee ae 
Universal Pictures Co., 

4%‘ preferred (quar.) 
Universal Products, Inc. 
Universal Winding Co.— 

90c convertible preferred (quar.) ~------- 
Upper Peninsula Power Co.— 

544% preferred 
Utica Knitting Co.— 

5% prior preferred (quar.) -------_----. 

5% prior preferred. (quar.) 
Utility Appliance Gorp. (quar.)__---------- 
Valspar Corp., $4 conv. preferred (s-a)—---- 
Vapor Heating Corp. — 

S@ pretesred (quar.) ..__................ 

RS 2 ean 
Vertientes-Camaguey Sugar (quar.)_.-.---. 

Extra 
Virginia-Carolina Chemical Corp.— 

6‘; participating preferred (accum.)-—--~--~ 
pp a Re 1g | i cae 
Virginia Dare, Lid., 5% preferred (quar.)_ 
Virginia Dare Stores, class A (irreg.) —~ 
Virginian Railway, 6% preferred (quar.)—.. 
Vogt Manufacturing Corp. (quar.)_------- 
Vulcan Detinning Co. 

Common 

as Drepeeree, (susas.)................-.ss66 
CET SE ea 
Walker & Co., class B...--~--- 
Ward Baking Co., common (increased quar.) 

Gyeciai ..... amihes 

5% preferred (quar.) 
Warren Brothers Co., class B 
Warren Petroleum Corp. (quar.) : 
Waterloo, Cedar Falls & Northern RR.— 

,Common 
Washington Gas Light, common (quar.) ---- 

.$4.50 preferred. (quar.) _----~.....-.. 

$4.25 preferred (quar.) ...--~..-........ 
eT 
Waukesha Motor Co. (extra) 
Wellington Fire Insurance (s-a)~---.------ 


preferred a 


U. S. 
U. S. 
U. 8S. 
U. S. 
v..8. 


—_ 


(See a mee mow ae wemg 


(increased) ___--~ 


B (quar.)---_- 


CS 
(QUGT.) <0 


Mig. Co. 
Fire Insurance Co. 


Wentworth 
Westchester 
Extra 
West Virginia. Coal & Coke Co._.---------+- 
West Michigan Steel Foundry— 
7% prior voreferred (quar.) -----..-----. 
West Penn Electric Co.— 
7% preferred (quar.) .-.......-------.~. 
@% preferred . (quer.) .._._---.-........... 


* West Point Manufacturing_---------------- 


Westgate Greenland Oil Co. (stock dividend) 
“eecmorq@ana GoM O6...~...6.0-ccncencen 


Per 
Share 


50c 
40c 
31%c 


$20c 
60c 

25c 

$1 

15c 
$1.12% 
5c 


50c 
$1.50 
$1.75 
31 %c 


25c 


5% 
25c 
$1.06 % 
10c 


25c¢ 
25¢ 
20c 
624ec 


25c 


$1.12% 
92%ec 
87%ec 
62%ec 
50c 
$1.25 
25c 

25c 

40c 


8742c 
38c 
25c 
15¢ 
10¢ 
58%4sc 
58¥ac 
584sc 


53c 
53c 
50¢ 
50c 
50c 


t75c 


$1.06% 
50c 


22%e 
$1.31% 


62%c 
62%ec 
Tec 
$2 


$1.25 
$1.25 
50¢ 
50c 


$6 

$1 
$31%c 
15c 
37%ec 
20c 


30c 

35c 
+40c 
20c 

25c 

20c 
$1.37 
62%2c 
20c 


35c 
374%2c 
$1.124 
$1.06% 
$20c 
25c 
$1.75 
$23 
12%c 
30c 

10c 

35c 


17%c 
$1.75 
$1.50 
75¢ 
50% 
$1 





When Holders 
Payable of Rec. 


9-15 


9- 1 
9-10 


9- 1 


10- 1 
1-2-49 
8- 2 
8- 1 


9-10 
12-10 
8- 2 
8- 2 


8-14 


9- 1 
8-27 
8- 2 
9- 1 


9-20 
10-20 
9-10 
8-20 
1C- 1 
8-18 
10- 1 
8- 2 
9- 1 


10-15 
8- 2 
8-10 
8-10 
8-15 
8-30 
8-16 


8-20 
8- 2 
8- 2 


9-13 


8- 1 
8-16 
8-16 
8- 2 
8-14 
9-15 


7-15 
8- 5 
8- 5 


8-16 
8-16 
8-16 
7-19 
7-30 
7-12 
8- 2 
8- 2 
7-17 
6-17 
9- 1 
7-30 
9-2 
8-26 
8-26 
7-10 
7-10 
9- 2 


7-21 
9-15 
12-15 


8-17 
8-17 
9- 1 


7-15 
7-15 
7-31 
7-13 
7-13 
7-15 
8-16 
9-15 
7-15 
8-16 
9-15 
7-15 


9-15 
9-10 


‘ 
™ bo bo 


' 
~ 
uc Our una 
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‘ ’ 2 
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‘ 
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Per When Holders 

Name of Company Share Payable of Rec. 

Westmoreland, Inc. (quar.) _-.-------- lacie 25c 10- 1 9-15 

Weston (George), Ltd., 4%2°2 pfd. (quar.). $$1.1242 9- 1 8-13 
West Virginia Pulp & Paper— 

442% preterred (quar.) ___-.-----.-.-... $1.12% 8-16 8- 2 
Westvaco Chemical Corp.— 

$3.76.. preferred... (quer,)-~..+-----.--.... 9334c &- 2 7-12 
Western Insurance Securities Co.— 

Giese. & |},-(@CQNINI) 49st ed Gee nnnon- neon 25c 8- 1 7-20 
Western Light & Telephone Co.— 

S% -DUGEOTORE  (OUNOR 602m pe ee none 31%¥%ac 8- 2 7-15 
Western Pacific RR. Co. 

SE —— 75¢ 8-16 8- 32 

GCommMenw (GUuSl.)) sce mn nme qaotence 7c 11-15 I1l-1 

CORINNA stat cettetrdin crimnaniinggin -_ 75¢ 2-15-49 2-1 

6% prefered 2 (G06?.) ...~.n cen $1.25 8-16 8- 2 

S% preferred A (quar.) .........-...-~.. $1.25 11-15 I1ll-1 

Do  BeeETeee. 2. AOE.) on cesdnccenedunos $1.25 2-15-49 2- 1 
Weatern Ry..of Alabama...._=.~...-—--... $3.50 8- 2 7-24 
Western Tablet & Stationery Corp.— 

5%. OreresrTed  (GNGT,) —scupecen-——-~----~ $1.25 10- 1 9-17 
Westinghouse Air Brake (quar.)---~--~---~-- 50¢ 9-15 8-16 
Weston Electric Instrument Corp. (quar.)—- 50c 9-10 8-23 
Wheeling & Lake Erie Ry., common (quar.) 75c 10- 1 9-22 

Extra didlled: seed SI bs ol eitina rg Stes 48s te aS 68%4Cc 10- 1 9-22 

4%. prior lien - (quer.) -..-.--~-..--...... $1 8- 2 7-23 
Whitehall Cement Mfg. 

7% mnon-cum,.. preferred (s-a) .-.------ 61.75 1l- 1° 10-22 
White (S. S.) Dental Mfg. Co. (quar.)__---- 37 Yee 8-14 7-30 
White Sewing Machine, $4 conv. pid. (this 

payment clears all arrears)... ------. $60 8- 1 7-26 

$3 prier preterred (quar.) ....,.--...-.+.. 50c 8- 1 7-26 
White’s Auto Stores, Inc. (quar.)_-------. 12'2c 8-15 8- 1 
Wilbur-Suchard Chocolate Co.— 

— "Dd. a 2 $1.25 8- 2 1-21 
Wess On- O80; (GGRT i) once n get cn onwne Loc 6-16 7-30 
Wilson Line, 5% ist preferred (sS-a)_----- $2.50 8-16 8- 2 
Wisconsin Electric Power, common_-_-_----~-~ 25¢ 9- 1 8- 3 

re. en nn we $1.50 10-31 10-15 

3.60% preferred. (quar.).....-.~---~-- 90c 9- 1 8-16 
Wisconsin Power & Light Co.__-.---------- 28c 8-14 7-31 
Wisconsin Public Service, common__-_--~_-- 20c 8-20 7-15 

oR Ul eee eee $1.25 8- 2 7-15 
Wood (Alex & James), 7% pfd. (accum.)--_ $$1.75 8- 2 7-15 
Woolworth (F. W.) Co. (quar.)_-.-------- 50c 9- 1 8-10 
Woolworth (F. W.) & Co., Ltd.— 

oe es a Seen al5% 8-23 q- 2 
Wool Combing Co. of Canada, Ltd.____---- $40c 10-11 9-25 
Worthington Pump & Machinery Corp., com 25c 9-20 9- 1 

44%2% prior preferred (quar.)_-----_.--. $1.12%2 9-15 9-1 

442°, convertible prior preferred (quar.) $1.12%e 9-15 9- 1 
Wrigley (Wm.) Jr., Co.— 

SE <. ncciectilncindnmatnen nine ae 25c 8- 2 1-19 

SE ARE TG 25c 9- 1 8-20 

TE SS ER SES a RRS RE SE Pe 25c 10- 1 9-20 

EEE TS 8 oie: dale di aie <incetn aie 25c 1l- 1 10-20 

ee te ee aE all ached ecceismeisll aia 25c 12- 1 11-20 
Wysong & Niles Co., common---_---_-------~- 10c 9-15 8-31 

| i GR i Fis) Soe ad Ele ge eee pated 10c 12-15 11-30 

pea a, lias Se aE A ede ar 10c 3-15-49 2-28 

A Sa rac a es Sa is enn oto dae 10c 6-15-49 §-31 
Yale & Towne Manufacturing_-_.---------- 25c 10-1 9-10 
York Corp., 4%% preferred (quar.)_----~~ 56 ac 10- 1 9-17 
York .County-Gas Ge. (auar.) _._._.__-...- 50c 8- 2 7-15 
Youngstown Sheet & Tube Co.__-_----_---- $1 9-15 8-13 
Yuba Consolidated Gold Fields (quar.)--~-- 5c 8- 2 1- a 
pg | nen 37 4ec 8- 2 7-15 

ey “peGesees CEUGs.) oo een 31%c 8- 2 7-15 

6% preferred (quar.) _................... 374ec 8- 2 7-15 





*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’. tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

‘a Less British income tax. 

x Less 30% Jamaica income tax. 





General Corporation and 
Investment News 


(Continued from page 14) 


Northwestern Public Service Co.—Earnings— 
Period End. May 31-— 1948—3 Mos.—1947  1948—12 Mos.—1947 














Operating revenues ____ $1,540,437 $1,217,421 $4,997,319 $4,313,383 
Oper. exps. and taxes_ 1,243,770 1,059,494 4,103,989 3,446,050 
Net operating income $296,667 $257,928 $893,329 $867,333 
Other income —-_ ._.--- 100 144 312 1,536 
Gross income —_---~ $296,767 $258,072 $893,641 $868,869 
Int. and other deducts. 37,648 43,053 166,156 196,907 
Met inéome —....-.. $259,119 $215,018 $727,486 $671,962 
Pfd. stk. div. requirmts. 29,250 49,268 87,750 245,119 
SL Se eee $229,869 $165,750 $639,736 $426,842 


—V. 168, p. 49. 


Ohio Edison Co.—Plans Sale of Bonds and Stock— 


The company has filed an application with the Ohio Public Utilities 
Commission for authority to issue and sell $12,000,000 first mortgage 
bonds and 285,713 shares of common stock to provide funds for con- 
struction purposes, Walter H. Sammis, President, announced on 
July 23. 

Approval of the Ohio Commission and the SEC are needed before 
the securities can be offered to investors. 

The company plans to sell the bonds, maturing in not less than 
30 years, through competitive bidding, and to offer the 285,713 shares 
to common stockholders at $27.50 per share on the basis of one new 
share for each seven sheres outstanding. Under the proposed plan, 
full share and fractional share subscription warrants in transferable 
form will be mailed to common stockholders. 

The Commonwealth & Southern.Corp., majority owner of the com- 
pany’s common stock, proposes to purchase its proportionate part, 
amounting to 256,549 shares, of the additional shares. 

As a part of the financing program the Ohio Edison Co., will make 
an additional cash investment of $990,000 in the common stock of its 
subsidiary, Pennsylvania Power Co., which does business in western 
Pennsylvania, adjacent to the Ohio line. 

The proceeds from this financing will be required for estimated 
property additions in 1948 and 1949 by Ohio Edison Co. of approxi- 
mately $35,000,000 and by Peensylvania Power Co. of approximately 
$4,000,000, which it is contemplated will be necessary to meet in- 
creasing demands for electric light and power service. 

Ohio Edison. Co. is .building a 44,000-kilowatt addition to its 
Gorge steam-electric generating plant in Akron and’a 23,000-kilowatt 
addition to its Mad River power plant in Springfield, both of which 
are expected to be completed this fall. The company is also construct- 
ing two-60,000 kilowatt power units at its Toronto plant on the 
Ohio River, one scheduled for completion late in 1949 and the other 
early in 1950.—V. 168, p. 154. 


Oklahoma City-Ada Atoka Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway $90,777 $58,160 $64,605 $87,724 
Net from railway. 40,064 15,837 8,181 27,709 
Net ry. oper. income-_ 14,546 1,901 *5,929 5,236 

From Jan, 1— 

Gross from railway___- 494.378 405,354 490,994 661,014 
Net from ,railway_ 191,302 141,781 164,115 297,301 
Net ry. oper. income 52.630 42,192 39,535 93,086 


*Deficit.—V. 168, p. 154. 





Ottawa Light, Heat & Power Co., Ltd.—Proposed Sale 


The Ottawa Hydro-Electric Power Commission on July 22 announced 
that it had been authorized to negotiate directly for the’ purchase of 
all the Ontario assets of this company 

The authorization came {rom the Ontario Hydro-Electric Power 
Commission, which agreed that the Ottawa commission could acquire 
contro] of 17/60ths of the power from nearby Chaudiere Falls (Canada) 
with two plants of installed capacity of 16,000 horsepower. 

The Ottawa commission now has authority to purehase everything 
from the Ottawa company except the distribution system in neighbor- 
ing Hull, Quebec, Canada.—V. 158, p. 990. 


Pacific Telephone & Telegraph Co.—Subscriptions— 


Of the 601,262 common shares (par $100) offered for subscription 
by stockholders of record (common and preferred) June 15, 537,025 
Shares were subscribed for at $100 per share and 64,237 shares were 
removed from registration, 

The parent, American Telephone & Telegraph Co. 
520,649 shares and 16,376 shares were subscribed for by others. 
scription rights expired July 7. 


™ Issuance of $75,000,000 Debentures Authorized— 


The company has been authorized by the California P. U. Com- 
mission to sell an issue of $75,000,000 35-year debentures, due Sept. 





subscribed for 
Sub- 


15, 1983. The company. plans to send out invitations about Sept. 10 
tor bids to be received Sept. 21 on the offering.—V. 168, p. 349. 
Packard Motor Car Co. — Expenditures Planned on 


Tools for Automatic Transmission— 


The company will spend $5,000,000 to $7,000,000 on tools required 
to produce its. automatic transmission, according to George T. 
Christopher, President and Genera] Manager. 

Describing the device as ‘‘entirely new,’’ Mr. Christopher said the 
automatic transmission will be built at the Detroit plant ‘‘because of 
the high. precision work involved.’’ The production timetable for the 
device, first announced last May, was withheld.—V. 167, p. 2793. 


Pan American Airways Corp.—Add’l Bank Loans— 

In June the corporation borrowed an additional $24,000,000 under 
the credit agreement with certain banks, dated Oct. 2, 1946, and on 
June 30 there were $40,000,000 of notes outstanding. The money from 





the additional borrowing has been advanced to its subsidiary, Pan 
American Airways, Inc.—V. 168, p. 350. 
Pan American Gold, Ltd., Toronto, Can.—Registers 


With SEC— 


The company on July 20 filed a registration statement with. the 
SEC covering 986,795 shares of common stock (par $1), to be offered 
at 45 cents per share. Proceeds will be used for development and 
exploration of gold mines, 


Penn Mutual Life Insurance Co.—New Trustee— 


Harold V. Smith, President and a director of the Home Insurance 
Co, of New York, has been elected a trustee.—V. 168, p. 254. 


Pennsylvania Industries, Inc.—Par of Com. Changed 


The certificate of incorporation was amended on July 10, 1948 
as authcrized by the special stockholders’ meeting held July 9,-.1948 
so as to change the common stock without par value to common 
stock of the par value of $1 per share. This change reduces Federal 
taxes on the transfer of shares of common stock from 5c. per share 
without par value to 5c per $100 par value or fraction thereof.— 
V. 168, p. 155. 


Perlite Manufacturing Co. of Carnegie, Pa.—Organized 


Formation of this company to process and distribute perlite—the 
recently developed ‘‘featherweight’’ building aggregate—has been an- 
nounced by T. Céleman Ward, Jr., President. 
ceeThe companysbegan full scale production at its plant in Carnegie, 
Pa., near Pittsburgh, early in July.. It is believed to be the first 
firm to launch production of perlite in the East. 

The raw perlite, a glasseous, volcanic rock, is imported from the 
Rocky Mountain region, pulverized, and heat-treated (or ““popped’”’). 
The company’s furnace, with one calcining unit, is capable of pro- 
ducing a minimum of 110 feet of perlite per hour. The plant’s entire 
—— for the first three weeks has already been sold, Mr. Ward 
reports. 


Philadelphia Co.—Partial Redemption— 


The company has called for redemption on Aug. 27, next, $13,477,000 
of 414% collateral trust sinking fund bonds due July 1, 1961, at 
103% and interest. Immediate payment of the full redemption price, 
plus accrued interest to Aug. 27, 1948 will be made upon presentation 
and surrender of the called bonds at The First National Bank of the 
City of New York, trustee, 2 Wall St., New York, N. ¥., or, at the 
option of the respective holders thereof, at the Continental Illinois 
National Bank & Trust Co., 231 So. La Salle St., Chicago, Ill., or at 
the Farmers Deposit National Bank of Pittsburgh, Wood St. and Fifth 
Ave., Pittsburgh, Pa. 


Dissolution Order Appealed— 


The company has asked the U. S. Court of Appeals to dismiss an 
order handed down hy the SEC directing the company to divest itself 
of its gas and transportation propertics and dissolve. 

Declaring that its system is not the type of holding company sys- 
tem that Congress indicated should be dissolved under the Public 
Utility Holding Company Act. the company charged that “petitioners 
and their respective security holders are deprived of liberty and prop- 
erty without due process of law in violation of the Fifth Amendment 
to the Constitution by reason of the Commission's actions.” 
—V. 167, p. 2472. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended July 24, 1948 amounted toc 136,923,000 kwh., an increase 
of 10,632,000 kwh., or &.4%, over the corresponding week of last year. 
—V. 168, p. 350. 


Philco Corp.—New Vice-President— 


James M. Skinner, Jr., has been appointed Vice-President, Service 
and Parts Division. He will direct the nationwide Philco service 
organization and also be in charge of all parts sales. 

Since 1945, Mr, Skinner has been General Manager of the com- 
pany’s accessory division.—V. 168, p, 155. 


Philip Morris & Co., Ltd., Inc.—Record Sales— 


Quarters Ended June 30— 1948 1947 
Sales _. *$50,689,000 $42,857,000 

*Represents an increase alone of $7,773,000, or 
approximately 19%. 

Afred E. Lyon, President, in commenting on this “upward trend in 
Philip Morris sales,’’ pointed to the fact that in the preceding quarter 
ended March 31, 1948, sales totaled $41,224,000, representing a gain 
of $3,727.000 over the 1947 same quarter total of $37,497,000, or 
approximately 10% higher.—V. 168, p. 350. 


in domestic sales 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this company 
tor the week ended July 24, 1948, totaled 258,909,000 kwh., as com- 
pared with 216,318,000 kwh. for the corresponding week last year, an 
increase of 19.7%.—V. 168, p. 350. 


Pittsburgh Consolidation Coal Co.—Plans Issue of Ad- 
ditional Common Stock and Notes to Acquire Coal Lands 

The company has applied for listing of an additional 40,000 shares 
of its common stock on the New York Stock Exchange. 

The shares are to be issued in connection with the proposed acquisi- 
tion of approximately 19,972 acres of Pittsburgh-steam coal in Monon- 
galia County, W. Va., estimated to contain approximately 140 million 
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tons. This acreage is to be acquired from Old Dominion Foundation 
and Avalon Foundation, two charitable foundations. 

In addition to the stock, the company will issue $2,375,000 of its 
4¥%.% first deed of trust serial notes, dated May 4, 1948, payable 
serially in equal annual amounts on May 4, 1949 to 1975, inclusive, 
secured by a lien on the prope>ty being acquired. 

The property will be entered on the company’s books at $3,640,000. 
Of this amount, $1,265,000 is represented by the shares and the 
cemainder by the notes.—V. 168, p. 254. 


Pittsburgh Plate Glass Co.—Prices Raised— 


The company on July 22 notified its customers that, effective im- 
mediately, prices on nearly all plate glass products are being in- 
creased 9%. All thicknesses of window glass manufactured by the 
firm are being advanced 10%, according to an announcement by D. C. 
Burnham, Vice-President in charge of glass sales. 

Earlier in the month, the company had reopened its contract with 
its 10,500 glass workers and granted a 10 cents an hour wage increase 
retroactive to May 1 plus an insurance program costing the company 
2% cents per hour. 

Since the last increase on a major product, made in March, 1947, 
the firm had absorbed aun additional 18.5 cents per hour wage increase 
granted to its glass workers during July, 1947, without advancing its 
glass prices, the announcement added.—vV. 168, p. 155. 


Playboy Motor Car Co.—7,185,975 Shares Sold— 


Tellier & Co.. underwriters, have announced that to July 23 orders 
for shares of the Playboy Corporation total 7,185,975 shares from 133 


brokers.—V. 168, p. 350. 


Premier Oil Refining Co. of Texas—Stock Purchased 


by Cooperatives— 

A substantial interest in this company has been acquired by the 
Illinois Farm Supply Co., Chicago; Midland Cooperative Wholesale, 
Minneapolis, Minn., and Farmers Union Central Exchange, Inc., St. 
Paul, Minn., according to an Associated Press dispatch from Longview, 
Texas. All three are engaged in distributing petroleum products to 
Mid-West farmers, serving Illinois, Iowa, Minnesota, Wisconsin, both 
North and South Dakote, Montana and Wyoming. 


Public Service Company of Indiana, Inc.—Earnings— 
Period End. Apr. 30— 1948—4 Mos.—1947 1948—12 Mos.—1947 
Operating revenues ____ $11,727,407 $10,303,114 $32,520,733 $28,570,323 
Power purchased 639,685 501,975 1,763,393 1,448,973 


Other operation ___--~ 4,495,444 3,489,415 12,165,397 9,932,912 
Maintenance ___.___-_ 678,006 617,640 2,163,432 1,773,933 
Prov. for depreciation_ 1,079,942 1,013,340 3,106,622 2,968,140 
State, local and miisc. 

Federal taxes --___- 1,035,163 831,312 2,945,650 2,299,551 
Federal income taxes__ 1,044,000 1,197,000 2,757,000 2,976,000 








Net operating income $2,755,168 $2,652,432 $7,619,240 $7,170,814 
Other income (net)___ 241,819 307,068 536,144 510,041 


$2,996,987 $2,959,500 $8,155,384 $7,680,855 
755,018 740,552 2,227,374 2,252,550 


$2,241,969 $2,218,948 $5,928,010 $5,428,305 





Gross income _____~ 
Int. and other deducts. 





mee. tncemne ......... 
—V. 168, p. 350. 


Public Service Co. of New Hampshire—Bank Loans— 


The Securities and Exchange Commission has approved proposed 
bank borrowings by this company pending permanent financing. The 
bank borrowing would total no more than $5,500,000, including $1,- 
200,000 outstanding notes as of June 15, 1948, at an interest rate. 
mot expected to exceed 2%. Proceeds would be used to carry the 
company’s construction program for the balance of this year.—V. 168, 
p. 156. 


Public Service Electric & Gas Co.—Invitation for Bids 
for Purchase of Preferred Stock— : 


Bids for the purchase as a whole of an issue of 200,000 shares of 
cumulative preferred stock (par $100) will be received by the com- 
pany at its office, 20 Park Place, Newark 1, N. J., up to 11 a.m. 
(EDST) on Aug. 4.—V. 168, p. 351. 


Puget Sound Power & Light Co.—Sells Three Wash- 
ington Properties— 

The company on July 23 announced sale of its properties in Chelan, 
Doug.as and Graiit Counties, Washington, exclusive Of its Rock Island 
plant and related transmission lines to the Chelan Public Utility 
District. 

The sale price was $8,131,000 plus an amount to be determined for 
accounts receivable. About 5% of the company’s gross operating rev- 
enues anc 4% of its customers are involved in the transfer. 

The company will use the proceeds of the sale mainly to retire bank 
indebtedness. About $7,000,000 is earmarked for that purpose. 

Frank McLaughiin, President, who emphasized the need of the 
company to raise money against debt and cut down its construction 
cesis in fringe territory, said the sale does not indicate any plan io 
sell other but fringe properties piecemeal. 

He indicated thut the company is prepared to negotiate disposal 
of its competitive property in Seattie, Wash., to that City and that 
Seattle also hes asked and was being granted reservation of Puget’s 
Rock Island power generation plant on the Columbia River, which 
the city may take in view cf the fact that it has not had any assur- 
ance from Bonneville administration of adequate future power supply 
for the Seattle competitive area. Mr. McLaughlin indicated that Seattle 
officials had in mind enlargement of the Rock Island plant, which he 
said the company was not in position to finance. The Chelan pur- 
pe ararrc have agreed not to oppose sale of Rock Island properties to 

attle. 

Public utility districts surrounding the Seattle area are continuing 
their attempts to develop a joint proposal to buy out Puget Sound 
within iheir territorial area as qa unit.—V. 167, p. 2582. 


Pullman, Inc.—Buys Additional Stock— 


In June a total of 22,200 shares of capital stock was purchased in 
the open market at an average price, exclusive of brokerage, of 
$48.17 a share, the total cost including brokerage amounting to $1,076.- 
~~ On June 30 there were 2,610,531 shares outstanding.—V. 168, 
p. ( 


Pullman-Standard Car Mfg. Co.—Receives Orders— 


This company has received from the St. Louis-San Francisco Ry. 
an order for 1,000 additional open hopper cars, to cost approximately 
$4,000,090. The cars are scheduled for delivery next year. 

The order brings to 1,800 the total of open hopper cars the Frisco 
has purchased since last September, when 800 were ordered. Three 
hundred have been delivered.—V. 167, p. 2364. 


Radio Corp. of America—Sells India Film Equipment 


Purchase by the Indian Government of three RCA sound film re- 
cording systems for the production of educational motion pictures 
end newsreels was announced July 29 by Meade Brunet, Vice-Presi- 
oent of the corporation, and Managing Director of the RCA Interna- 
tional Division. Delivery will be made by Photophone Equipments, 
Ltd., associate company of RCA in Bombay. 


Licensed Under Sylvania Tube Patents— 
See Sylvania Electric Products, Inc. below.—V, 168, p. 255. 


Radio-Keith-Orpheum Corp. — To Be Governed by 
Committee of Three Until Stockholders’ Meeting— 


It was announced on July 24 that a three-man executive committee 
will govern the modified program of operations at this corporation’s 
studios until a stockholders’ meeting on Aug. 31. 

The announcement was issued through N. Peter Rathvon, who re- 
signed two weeks ago as President. It said Howard Hughes, who 
recently acquired control of the studio, has concurred with the Chair- 
man of the board in the appointment of Bicknell Lockhart, Sid Rogell 
and C. J. Tevlin as the committee to govern operations temporarily. 

Ned E. Depinet will coutinue as Vice-Chairman of the board and as 





Executive Vice-President to be in full charge of all operations out 
of the New York office. Mr. Rathvon said his function would be 
primarily advisory in nature. Mr. Rathvon agreed to remain as Presi- 
dent until the stockholders’ meeting.—V. 168, p. 351. 


Radioactive Products, Inc.—Stock Offered— 

A. H. Vogel & Co., Detroit, announces the offering of 125,000 
common shares to Michigan residents. This company is believed to 
be the first organization in Michigan and one of the first in the 
country to be identified with atomic energy and by-products, It will 
manufacture instruments to measure radioactivity and process radio 
isotopes to be obtained from the atomic piles at Oak Ridge. These 
isotopes are useful in the fields of medicine, biology, laboratories, 
industry, agriculture, etc. 

Incorporators were Homer S. Myers and John R. Niles, currently 
group supervisors at the Engineering Research Institute of the Uni- 
versity of Michigan at Willow Run. They were on the staff of the 
Radiation Laboratory of Massachusetts Institute of Technology during 
the war. 

It is believed that the company will readily qualify with the 
Atomic Energy Commission which has encouraged and urged private 
companies to enter the field of processing radioactive isotopes which 
are available in relatively large amounts at Oak Ridge. These are 
shipped in crude form and in quantities that are frequently too great 
to be handled conveniently in ordinary laboratories. These isotopes 
when processed into other chemical compounds can be used as tracers 
and are useful in a large number of biological, chemical, industrial 
and other research studies. 

The company plans to market an instrument of great flexibility 
capable of counting particles at a higher rate than that of other 
competitive products, together with another instrument of greater 
simplicity and reliability than now available. 


Reading Co.—Earnings— 


June— 1943 1947 1946 1945 
Gross from railway____ $11,252,907 $9,436,012 $7,534,509 $10,027,469 
Net from railway- ; 2,829,972 2,391,933 875,877 3,038,863 
Net ry. oper. income__-_ 1,858,511 1,124,815 347,060 1,472,326 


From Jan. 1— 
Gross from railway_-_-- 
Net from railway_-- 
Net rv. oper. income 
—V. 168, p. 351. 


62,694,969 56,800,140 47,809,098 57,569,135 
13,048,074 13,838,393 6,386,417 16,186,022 
6,465,445 6,344,736 2,325,400 7,030,569 


Reardon Co., St. Louis, Mo.—Newhard, Cook & Co.; 
I. M. Simon & Co.; Stix & Co., and McCourtney-Breck- 
enridge & Co. on July 2 offered 12,000 shares of $1.50 
dividend cumulative preferred stock ($15 par) at $25 per 
share. The issue was heavily oversubscribed. 


Registrar and Transfer agent, St. Louis Union Trust Co. 

The preferred stock is callable on any dividend date at $27 per 
share and accrued dividend, and entitled in voluntary liquidation to 
$27 per share and accrued dividend, and in involuntary liquidation 
to $25 per share and accrued dividend. The stock is convertible to 
common stock. 

COMPANY—The company (a Missouri corporation), incorporated in 
1914, is now a recognized leader in the water paint field. The sales 
of the company and its two whelly owned subsidiaries, Readon Co. 
of Caiif. and Reardon Co., Ltd., are approximately 30% of the aggre- 
gate total sales of water paints in the United States and Canada. The 
principal product of the company, ‘‘Bondex,’’ a cement bound paint 
for general application on masonry surfaces, has obtained wide con- 
sumer acceptance. 

PURPOSE—On June 2, 1948, the Probate Court of St. Louis County, 
Mo., directed the Executor of the Estate of J. Vincent Reardon, de- 
ceased, to accept the bid of The. Reardon Co. of $942,062 for the 
125,475 shares bequeathed to his widow and daughter. The purpose 
of this financing is to partially reimburse the company for its purchase. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
Authorized Outstdg. 


Gertel: Notes Waste. = | 2s Se .-- 8. $450,C00 $450,000 
$1.50 preferred stock (par $15)____--_--_--~- : 300,000 300,000 
Common stock (par $1)__---- whites 500,000 140,775 


Of the funded debt $100,000 is due to a trust created by Mrs. Leona 
E. Reardon and matures serially, at the rate of $10,000 a year, over 
a term of 10 years. It pears no interest prior to maturity. The other 
$350,000 is due to First National Bank in St. Louis, bears 4% interest 
and matures serially, at the rate of $70,000 a year, over a term of 
five years, 

SUMMARY OF EARNINGS FOR CALENDAR YEAR 


Net Costof Sell.,Gen.& Net Other Net After 

Sales Sales Adm. Exps. Income’ All Taxes 
ae $735,382 $441,884 $260,016 $2,213 $21,767 
ae 788,789 475,210 280,993 2,409 24,152 
770,946 457,277 277,569 10 25,097 
ee 958.328 574,616 306,685 +2,609 50,556 
_ ees 888 389 539,532 330,906 14,344 9,464 
nee - 1,086,225 645,508 367,578 1,445 33,595 
Se. - See 743,613 445,734 +3,507 60,384 
1945 -. I1,680,aa7 890.045 580,592 896 80,475 
(a 3,369,776 1,670,356 1,054,170 4,767 394,816 
1947__-_ _. 3,581,813 1,883,797 1,232,901 5.684 269,630 
I so co wregats 1,200.560 647,316 319,908 6,242 145,628 
1968" =... _ “4, aap ee 659,828 353,766 2,992 92,236 


*Four months ended April 30. fDebit. 


Reliance Electric & Engineering Co.—Earnings— 











Six Months Ended April 30— 1948 1947 
Wak -anles.-ee. 4s s- -  5~-.. 5c ~-... SIL Gee. a ae..c710 
Cue ae Sees eee... = 9,353,967 7,041,793 
Selling, eng., admin. and gen. exps.__---------~ 1,461,505 1,176,785 

Geeratin®: SHI... «2. 2456+ oer eee ae ee $1,156,857 $733,987 
Misc. income (less misc. expenses) _---_-~--- “Sf 74,968 58,376 

A EE a ee tee re See te eres $1,231,825 $792,863 
Piet. iat. Demere. baeOR...-. 22s a 469,000 305,000 

I tO a cla cess mre nein Sa ea $762,825 $487,853 
Common shares outstanding__-...-_----~- —— 200,000 195,721 

$3.66 $2.33 


Bares ner Beate. n+. 2. BST ae 
—V. 167, p. 1850. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


June— 1943 1947 1946 1945 
Gross from railway__-_. $2,016,801 $1,938,267 $2,079,213 $2,957,007 
Net from railway_____~ 460,241 507,159 629,318 1,383,790 
Net ry. oper, income___ 247,580 149,101 113,821 220,058 


From Jan, 1— 
Gross from railway____ 
Net from railway___-_-~ 
Net ry. oper. income__~_ 
—V. 168, p. 51. 


Rome Cable Corp.—Loan Placed Privately—The cor- 
poration announced July 26 that it has borrowed $2,500,- 
000 from J. P. Morgan & Co. Incorporated, The Connec- 
ticut Mutual Life Insurance Co., and Massachusetts Mu- 
tual Life Insurance Co. The notes mature serially up to 
July 1, 1963. 


The proceeds of the loan are being applied to the retirement of 
certain other obligations and for additional working capital. 

H. T. Dyett, chairman of the board and A. D. R. Fraser, President, 
in a letter to stockholders July 28 stated: 

In our annual report of March 31, 1948 ,we stated that our long- 
term debt was then $712,500 and that we were currently borrowing 
on short-term paper $1,000,000. We indicated. that we had:an option 
to acquire the Andersen-Carlson Manufacturing Co. of Torrance, Calif. 
Because of necessary increase in our warchouse and consigned stocks, 
the present high cost of materials and the investment that wiil be 
necessary in Andersen-Carlson to pay for equipment, stocks and ma- 


13,576,725 12,469,504 13,500.937 18,053,877 
3,638,429 3,821,260 4,182,189 8,642,893 
1,437,966 1,482,422 1,475,004 1,182,906 





terial, and to carry customer accounts, we realized sometime ago the 
wisdom of acquiring adidtional funds. 

We, therefore, on July 26, 1948 entered into agreement with J. P. 
Morgan & Co. Incorporated, New York, and two insurance companies, 
Connecticut Mutual Life Insurance Co., Hartford, and Massachusetts 
Mutual Life Insurance Co., Springfield, to borrow $2,500,000 on 15-year 
serial notes. J. P. Morgan & Co. Incorporated participate to the extent 
of $800,000 for a period of four years at 2%% interest, repayable at 
the rate of $200,000 per year. The insurance companies each partici- 
pate to the extent of $850,000 and these notes bear interest at the 
rate of 4%, to be retired at the rate of $150,000 per year after re- 
tirement of the bank serial notes. In addition, sinking fund require 
ments based on an earnings formula provide for prepayment of the 
insurance company notes at a maximum rate of $125,000 per year 
at par, starting in the current year. 

On the date on which the new agreement was signed we paid off the 
balance of our old long-term debt to the State Bank of Albany, who 
are ~- participants with J. P. Morgan & Co. Incorporated in the 
new loan. 


QUARTERLY EARNINGS STATEMENT 
Three Months Ended June 30— 1948 1947 1946 





Net profit after charges___________ $371,598 $622,774 $408,888 
Federal income taxes (esi.)__.____ 141,000 255,000 175,400 

Net prof. after chgs. & Fed. taxes $230,598 $367,774 $233,488 
Earnings per common share____-~~ $0.55 **$0.91 $0.61 


*Stated on the basis of the number of common shares outstanding 
following a stock distribution on June 4, 1947, when cne adidtional 
Share of common stock was distributed for each share held. tAfter 
deducting preferred dividend requirements for that period; since the 
preferred stock was not issued until July 11, 1946, no such deduction 
is applicable to the 1946 quarter. 

NOTE—The above figures do not include copper profit amounting 
to $56,770 for the quarter ended June 30, 1947, and $53,275 for the 
quarter ended June 30, 1946, nor do they include $9,700 for extraor~ 
dinary moving expenses incurred during the quarter ended June 30, 
1947, against which a reserve was provided in prior years.—V. 167, 
p. 1049. 


Roosevelt Oil & Refining Corp.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap< 
pointed transfer agent of the common stock no par value and 6% 
cumulative convertible preferred stock $12.50 par value.—V. 168, p. 255, 


(F. C.) Russell Co.—Two New Directors— 


John K. Thompson, President of the Union Bank of Commerce, and 
Edwin G. Halter of the law firm of Calfee, Fogg, McChord and 
Halter, Union Commerce Building, Cleveiand, Ohio, nave been elected 
additional] directors.—V. 167, p. 2473. 


Safeway Stores, Inc.—Bank Loans, Etc.— 


The company reveals that in May Salem Commodities, Inc., entered 
into a credit agreement with seven banks under which it may borrow 
$20,000,000 to June 14, 1949. A commitment fee of % of 1% will 
be paid on any unused portion of the credit. On June 15 the company 
took down the whole amount, evidenced by 134% notes, and with the 
money repaid $18,000,000 of notes outstanding under a loan agreement 
dated Aug. 7, 1947, with the same barks. 

The company also reports that on June 15 the Cortland Equipment 
Lessors, Inc., obtained an additional $3,500,000 from 12 banks, payabie 
within ten years at rates varying from 2% to 3%. It was further 
reported that the compeny has purchased all the 4,795'% common 
shares outstanding of Par Soap Co. for $287.730; and in addition 
acquired 115 shares of 5% preferred out of 2,131 shares outstanding 
for $11,535.—V. 168, p. 351. 


St. Louis-San Francisco Ry.—Equip. Issue— 


The company has asked the ICC for authority to issue $5,550,000 
of equipment trust certificates, serics B, to be dated Aug. 15, and 
to mature in 15 annual installments. The dividend rate would be 
fixed by competitive bids, which are due at the New York City offices 
oi the company by noon, Aug. 10.—V. 168, p. 156. 


St. Regis Paper Co.—Promotions by Unit— 

Arch Carswell, Executive Vice-President of St. Regis Sales Corp., 
a subsidiary, announces the appointment of George P. Haberstein as 
Eastern Sales Manager and Logan G. Hill as Assistant Eastern Sales 
Manager of the Multiwali Bag Division of the company. Walter M. 
Neill, formerly Eastern Sales Manager, was recently elected a Vice 
President of St. Regis Sales Corp. 

Mr. Haberstcin became associated with St. Regis late in 1947 as 
Assistant Manager of the advertising, publicity and sales promotion 
department. Since early in 1946, Mr. Hill has been engaged in direct 
multiwall sales with the Eastern District of St. Regis Sales Corp., 
Multiwall Bag Division.—V. 168, p. 51. 


Savoy Oil Co., Tulsa, Okla.—Stock Sold— 


Of the 150,000 shares of common stock registered with the SEC 
the common stockholders of record June 30 subscribed for 37,353 
shares of common stock (25 cent par) at $2.50 per share, or a total 
of $93,382; 62,647 shares were sold to the public on the N. Y. Stock 
Exchange for a total of $164,444 and 50,000 shares were sold to 
officers and others at $2.50 per share, or $125,000. Proceeds were 
added to the general funds of the company.—V. 168, p. 156. 


(Ed) Schuster & Co., Inc.—Preferred Stock Offered— 
Robert W. Baird & Co., Inc., Milwaukee, and associates 
on July 22 offered 15,000 shares of 434% cumulative pre~ 




















ferred stock at par ($100) and div.—V. 168, p. 156. j 
Signode Steel Strapping Co.—Earnings— | 

Three Months Ended March 31— 1948 1947 
RY ARSE as 5 a a $3,691,483 $2,968,844 
Revenue from strapping tools and machines___ 145,362 93,156 
Dividends, royalties and other income____-____ 31,813 13,367 
CO a ae 
Operating cost and expense_____-_ chide tees 3,469,897 2,661,609 
ee: CI das ii. ew eon cain 157,225 161,875 
RSE A nO ae! UM re ar ep $241,536 $251,892 
TS | a ne ara Bye aegCy EL See ee 105,931 87,583 
Surplus for period__-_-_~_~ ee | eee $135,605 $164,309 
Preferred share outstanding______._____---___- 51,873 51,800 
Common shares outstanding___.._--__--______ 367,600 366,907 
Earned per preferred share___.__.___-________ $4.66 $4.86 
Rernea: per common stare... ....:..........<.. $0.56 $0.60 
—V. 167, p. 2692. . 
Sioux City Gas & Electric Co. (& Subs.) —Earnings—~ 

12 Months Ended April 50— 1948 1947 1946 
Operating revenues -_____._.____._. $5,174,036 $4,542,278 $4,093,912 
Operating expenses and taxes______ 4,000,266 3,506,485 2,839,350 
Net earnings —....-...........-. $1,173,770 ._$1,035,793 $1,254,563 
Otner incemeé (20).2....--..-...« 406,013 323,831 149,926 
Gross income __------__-------~ $1,581,783 $1,359,625 $1,404 439 
Int. chge., spec. chge., deducts., etc. 267,553 243,286 636,413 
oe ee a $1,314,229 $1,116,338 $768,076 


—V. 167, p. 2365. ‘ 


SKF Industries, Inc.—Starts Production of New Tex« 
tile Pulley— 


This corporation on Ju'y 29 announced the start of production orf 
a new type of anti-friction tape tension pulley designed to aid the 
nation’s textile mills in the spinning of cotton and worsted yarns. 

Richard H. DeMott, Vice-President, said manufacturing schedules 
call for substantial production of the pulleys against a heavy backlog 
of orders. Volume deliveries are expected to be made soon, he said.—< 


V. 168, p. 255. 
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South Bay Consolidated Water Co., Inc.—Earnings— 

















Years Ended March 31— 1948 1947 1946 
Operating revenues _-___---~-~-- ; $666,250 $618,994 $572,121 
Operating expenses and taxes- 489,850 446,715 380,241 

et.earuinek fo fs: oss = $173,399 $172,279 $191,880 
Other income -__--- : 20 7 3 

Total mess _——.._- ----—--- __* $173,420 $172,286 $191,883 
Income deductions 195,778 195,532 195,990 

Net loss ee eee cs $22,358 $23,245 $4,107 


—V. 166, p. 2215. 


Southern California Edison Co.—¥arnings— 


iod End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
al 4 enue $19,444,599 $88,735,789 $75,463,109 














Total oper. revenue_ $23,366,661 a '5,465,1 
Tota] oper. expenses 20,454,892 15,336,177 75,772,981 60,756,731 
- - ° > eo A y « oy » 706.378 
Net oper. revenue $2,911,769 $4,108,422 $12,962,808 $14,7 
Wet non-cper. revenue 341,941 242,311 1,553,887 1,040,625 
Gross income _ $3,253,710 $4,550,733 $14,516,695 $15,747,003 
Int. and other deducts. _ 1,252,763 - 1,147,247 4,721,510 4,681,102 
Net income ; $2,000,947 $3,203,405 $9,795,185 $11,065,S01 
Preferred dividends 1,172,783 1,256,490 4,705,593 5 024,958 
Common dividends 1,193,836 1,194,052 4,772,247 4,771,865 
0 Beers eee 8 *$365,672 $752,944 $317,345 $1,269,078 
Earned per share com. 
stock c utetds. a $0.26 $0.61 $1.60 $1.90 


*Deficit.- 


Files $25,000,006 Bonds With SEC— 


The company July 28 filed an application with the California P. U. 


Commisz.on for permission to issue and sell at competitive b.dding 
ma new issue of $25,000,006 first mortgage bonds. Banking groups 
will be invited to bid on both price and interest rate about the 
middie of August. 

The company also filed July 28 with the San Francisco regional 
office of the SEC a registration statement covering the proposed 
mew securities. 


to finance 
powe! 


the company 
add:tional 


issue will be used by 
program to _ provide 


Proceeds of the new 
its continuing construction 
facilities. 

Upon completion of this contemplated financing, company will have 
Yaised £105,000.009 in new money sinct Fall, including a $40,- 
©00,000 bond issue marketed in Jan. 1948, and two issues of pre- 
ferred stock totaling $20,000,000 each, marketed in Dec. 1947 and 
April 1°48. 

Including this new issue of bonds, capitalization cf the company 
will be as follows: $203,000,000 of first and refunding mortgage bonds; 
160,000 shares of original preferred stock; 1,653,429 shares of 4.32% 
preferred stock; 1,653,071 shares of 4.48% preference stock; 800,000 
shares of cumulative preferred stock 4.€8% series; 800,000 shares 
preference stock 4.£6% convertible series, and 3,183,091 shares of 
common stock.—V. 167, p. 2365. 


last 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended July 24, 1948, 
totaled 3,125.000 kwh., as compared with 2,389,000 kwh. for the cor- 
Fesponcing week last year, an increase of 30.8% .—V. 168, p. 352. 


Southern Ry.—Estimated Gross Earnings— 
—Week End. July 21— ——Jan.1 to July 21—— 


Period— 1948 1947 1948 1947 
Gross earnings — $5,827,007 $5,269,451 $177,143,236 $160,193,244 
=-vV. 168, p. 255. 

{ Southern Ry.—Earnings— 

June- 1943 1947 1946 1°45 
Gross from railway $19,703,590 $17,197,700 $16,807,302 $21,462,748 
Net from railwas 4,524,580 3,603,200 2,514,101 8,086,987 
Net ry. oper. income. -—- 2,127,571 1,407,358 1,002,549 2,292,311 

From Jan, 1— 

Gross from railway 120,387,627 110,708,335 103,380,292 135,556,624 
Net from railway 29,278.995 25,596,548 18,858.587 54,633,999 
Wet ry. oper. income___ 13,728,164 10,872,591 8,035,357 16,412,480 
*V. 168, p. 255. 


Southwestern Public Service Co.—Earnings— 


Period End. April 30— 1948—Monthn—1947 1946—-12 Mos.—1947 
Operating revenues ____ $1,235,909 $1,003,046 $15,804,833 $11,246,355 

















@perating expense _____ 495 083 394,436 5,360,493 4,294,207 
Maintenance ys * 103,684 78,571 991,713 €96.570 
Prov. for retirements__ 71,371 £9,567 649,998 795,277 
Taxes (other than in- 

come taxes) —-_- * 94.550 73,953 1,089,294 867,144 

Net operating income $471,221 $396,518 $5,413,334 $4,593,158 
@ther income -____--- 3,823 1,186 44, 258° 11,376 

Gross income ____-- $475,044 $37,704 $5,457,592 $4,604,534 
OT EES | SATS A a EES 1,962,884 1,617,395 

ee Meee. = eee | Se eee ae 
Accrued divs. on cumul. preferred stock_____ 349,480 270,507 
Adjust for net amount of certain non-recur- 

eee ee es en... \Gaanbarcen Dr200,000 

Balance applicable to 1,237,354 com. shares $5,145,227 $2,516,630 
Earnings per share of common stock______--- $2.54 $2.03 


~V. 168, p. 156. 


: Stahl-Meyer, Inc.—Two Prior Preferred Dividends— 


The directors have declared two dividends of 50 cents each on the 
Prior preferred stock, payable Oct. 1 to holders of record Sept. 20, 
1948. Heretofore, the company had declared. dividends for the 
quarterly. periods ending two months prior to its dividend payment 
alates. With the Oct. 1, 1948, payments, the company will have paid 
mot. only its dividends accumulated to July 31, 1948, but also those 
wmecumulating te Oct. 31, 1948.—V. 166, p. 2665. 


'{ Staten Island Rapid Transit Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway__-_ $335,785 $266.559 $274,586 $510,509 
Wet from railway ______ 46,430 27,643 *6,442 242,202 
Wet ry. oper. income___ *10,885 *30,223 *58,156 115,965 

From Jan. 1— 

Gross from railway____ 1,852,891 1,590,463 1,628,871 2,934,152 
Wet from railway ______ 116,379 €5,943 23,907 1,191,772 
Wet ry. oper. income___ *266,887 *283,315 *299,618 553,901 


*Deficit.—V. 168, p. 52. 


¥ Sterling Drug, Inc.—Products Expanding— 


Expansion: of its manufacturing, office, shipping and warehouse 
Tacilities. due’ to increased sales was announced July 27 by Sterling 
Products; Ltd.; Windsor, Ont., Canada. The plans provide for 17,000 
square feet’ of additional manufacturing space and for 85,000 square 
feet for cffices and for shipping and warehousing activities in the 
building occupied by Frederick Stearns & Co. of Canada, Ltd., a 
subsidiary of Sterling Diug, Inc.—V. 168, p. 352. 


Sudare Gold Mines Ltd., Toronto, Can.—Registers With 
SEC— 

The company on July 21 filed a registration statement with the SEC 
covering 500,000 shares of: ‘common stock ($1 par), to be offered at 
$1 per share American funds. Proceeds wil] be used for mining oper- 
ations, There are no underwriters named, 





Sunday Oil Corp.—Reports Gain in Crude Oil Process- 
ing— 

The corporation has gained a 100% 
own crude cil production processed through Sunray refineries in the 


increase in the amount of its 


first six months of 1948 over a similar period last year, 
to F. L. Martin, Executive Vice-President. 

Sunray is now processing 58% of its own daily cil production, 
against a throughput of 29% of production reported for the first 
six months of 1947. July and August processing figures will show 
an even higher jump, Mr. Martin ceclared. 

The announcement further added: ‘“‘The gain in crude oil processing 


according 


is reflected in the fact that during the first six months of this 
year the company’s new crude oil purchasing department exercised 
“call” on cil produced irom the company’s own wells and wells in 


which the company had interest, but which in prior years had been 


sold under purchase agreement to other refiners. In these transactions 
Sunray gained 12,500 bbls. daily for refinery processing in its own 
plants. The fact that Sunray was in position to put a cal] on 


this crude enabled the company to put the 20,000 bbl. daily catalytic 
cracking unit at Duncan, Okla., on stream weeks ahead of industry 
predictions. 

“The company’s tota] charge to its own refineries amounted to more 
than 4,057,000 bbls. from January through June this year, as coin- 
pared to mcre than 2.032,000 bb's. for the same period in 1947. At 
this continued rate the company’s throughput this year wi:l more 
than dcuble the 1947 pvrowessing totals with corresponding increases 
in total sales of refined products. Sunray’s stable position in this 
regara is further reflected by the fact that the comvanv has crude vil 
exchange agreements with more than 21 major oil producing com- 
panies.’—V. 168, p. 352. 








Sword Line, Inc.—Commission Ends Charter— 
The United States Maritime Commission on July 27 instructed that 


notice be served terminating the outstanding fleet charter held by 
this corporation by reason of non-payment of charter hire in excess 
cit $2,000,000, and other acts of default under the charter. 


“The Commission’s action in this respect was determined not only 
by the amount of charter hire which is past due, but also because 
tne company was in default in furnishing bond coverage by $700,000, 
the bond presently in effect being $400,000, and the coverage required 
by the charter $1,100,000," an announcement said. 

Gregory Ferend, President, declared that the ‘‘Maritime Commission 
and its predecessor War Shipping Administraticn are in arrears to my 
company on amounts going back as far aS 1942 aggregating $3,460,000.”’ 

This amount was due in claims for the loss of ships due to enemy 
action and the use and repairs of requisitioned vessels among other 
iiems, the telegram stated. Mr. Ferend stated that ‘‘these claims 
have been reduced to judgments against the United States, but still 
remain unpaid.”’ 

The Commission anounced its intenticn of serving the termination 
notice on Aug. 2 and said the matter is to be referred by the Com- 
mission’s general counse! to the United States Attorney General for 
“assistance’ to the extent considered necessary. The Situation has 
been under study by the Commission for some time, and it was also 


announced that when the investigation is completed, such additional 
actions as seen warranted wil! be taken. 

The corporation has been operating 39 commission ships, mcst of 
them Liberty ships, under a charter granted Sept. 7, 1946. Only 31 


are now being operated and eight vessels are in the prccess of being 
returned to the commission. The line also operates an additional six 
privately-owned ships.—-V. 146, p. 287 


3 2872. 


Sylvania Electric Products Inc.—RCA Licensed Under 
Tube Patents— 

Arrangements have just been completed under which Radio Corp. 
of America becomes a licensee under some 200 radio and television 
tube patents of Syivania Electric Products, Ine. Tne license runs for 
seven years at royaities cf three-quarters of 1%, but not exceeding 
$200,000 in any one year. k 

Sylvania Electric has for many years been engaged in a program 
of research resulting in these and other radio, television and lighting 
patents, and is now engaged in a major expansion program in the 
field of television equipment to finance which it is making arrange- 
ments to sell 200,000 shares of additional common stock.—V. 168, p. 352: 


Texas Engineering & Mfg. Co.—Chinese Contract— 


The company has been selected by the Chinese Government to 
rehabilitate 95 U. S. fighter aircraft recently purchased from the 
United States Government by the Chinese, it was announced 2m 
July 26. 

The order embraces 53 P-51 Musiangs end 42 P-47 Thunderbo!ts, 
with rehabilitation cost set at approximately $600,000. 


Preparation of the aircraft at their present storage site for flight 
to TEMCO will start within two weeks, and the rehabilitation con- 
tract, which calls for complete overhaul through the flight testing 
stage, is scheduled for completion in January, 1949. The completed 
aircraft will be shipped to China. 

The new contract raises TEMCO’s 1948 backlog of orders above 
$7,000,000 more than the company’s entire business of last year. 
Prominent in the backlog is a $2,700,000 order from the Air Force for 


overhaul of 45 C-54 transports, under which deliveries will begin 
in August. 
The Chinese order marks the 12th foreign country with which 


TEMCO is doing aircraft overhaul, modification cr convertion busi- 
ness. The others are Venezuela, Brazil, @hile, Cuba, Colombia, Ind‘a, 
Mexico, Canada, Norway, Sweden and the Philippines. Not incor- 
porated in the new contract is an additional order from the Chinese 
ior the rehabilitation of 80 P-51 aircraft engines.—V. 167, p. 2474. 


Texas Pacific Coal & Oil Co.—Stock Dividend— 


The stockholders on July 28 approved a proposal to increase the 
authorized capital stock by an amount of not more than 886,541 
shares, to provide for the payment of a 100% stock dividend. 

They also approved a transfer from ecarned surplus account to 
capital stock account of an amount sufficient to enable this dis- 
tribution. 

Prior to the above action, the company had 886,541 shares of $10 
par stock outstanding out of an authorized total of 1,000,000 shares. 

The directors have declared extra dividend of 50 cents and a regular 
quarterly dividend of 25 cents on the present stock, both payabie 
Sept. 3 to holders of record Aug. 11. A like extra was paid in June 
and 25 cents additional in March. 

The distribution of one additional share for each share held will 
be payable Sept. 3 to holders of record Aug. 18.—V. 168, p. 194. 


Trans Caribbean Air Cargo Lines, Inc. — Equipment 
Trusts Offered—Gearhart & Co., Inc., New York, on July 
26 offered $150,000 7% convertible equipment trust cer- 
tificates series B at par (exclusive of accrued dividend). 


To be issued under the Philadelphia plan by Colonial Trust Co. of 
N. Y., trusteé. To be unconditional’y guaranteed by endorsement as 
to principal and dividends by the Trans Caribbean Air Cargo Lines, 
Inc, Dated Aug. 1, 1948; maturity Aug. 1, 1951. Upon maturity, 
105% of the principal face amount of each certificate will be paid 
to the holder thereof. Certificates in denominations of $100 and $1,000. 
Dividends payable Feb. 1 and Aug. 1, commencing Feb. 1, 1949. Re- 
dcemable in whole at any time at cption of company upon 30 days’ 
notice at 105 and dividends to date of redemption. At any time prior 
to 15 days of redemption, retirement or maturity, holder shall have 
option to convert to capital stock at conversion rate of 50 shares 
capital stock for each certificate in the denomination of $100 and 500 
shares capital stock for each certificate in the denomination of $1,000. 


This issue is to be secured by deposit of title with Colonia] Trust 
Co., the trustee, to the following aircraft: One used Douglas DC4, 45- 
passenger four-engine aircraft bearing Civil Aeronautic Administra- 
tion Registration Certificate of Airworthiness NC75416, free and 
clear of all liens and encumbrances. 


BUSINESS—The company was organized on May 18, 1945, in Dela- 


ware and is presently engaged as a registrated United States Air 
Carrier operating solely as an Irregular Air Carrier of passengers 
and cargo. 


The ccmpany presently owns three Douglas DC4 four-engine pas- 
senger and cargo type airplanes. Company is also operating a fourth 
DC4 four-engine airplane as lessee under an equipment trust in which 
the Colonial Trust Co. is the. trustee and.lessor. Two.of the DC4 
planes are presently not in operation due to their being in the process 





of conversion for licensing. Company also owns two Douglas DC3 
aircraft which are not licensed and which the company is not oper- 
ating, All of the licensed DC4 aircraft owned by the company are 
covered by all risk hull insurance, worldwide coverage, in the amount 
of $250,000 per plane, with the exception of one plane which is 
insured in the amount of £200,000. 

Pinancial operations of the company for the year 1945 were not 
normal in that the company did not start operations until December, 
1945. Gross revenues for the year 1946 were in the sum of $791,434 
Gross revenues for the year 1947 were in the sum of $1,756,625. 
Operations for the year 1946 showed a profit before depreciation, of 
$30,815, but, after depreciation in the amount of $52,080, showed @ 
loss for the year 1946 of $21,264. Operations for the year 1947 
showed a profit before depreciation of $216,343, but aiter deprecia- 
pang Pag amount of $155,282, showed a net profit for the year 1947 


SERIES A EQUIPMENT TRUST CERTIFICATES—On June 10, 1948, 
an issue of $110,000 7% ccnvertible equipment trust certilicates, 
series A, issued under the Philadelphia plan by the Colenial Trust 
Co. of New York, trustee, and unconditionally guaranteed by endorse- 
ment as to principal and div. by the company, was sold to the public. 
These equipt. trust certificates were secured by one used Douglas DC@ 
45-passenger four-engine aircraft bearing Civil Aeronautics Adminis- 
tration Certificate of Airworthiness Registration NC75415 free and 
clear of all liens and encumbrances. The certificates mature and 
are payable at 105% of par on May 15, 1950, but are callable prior 
thereto at the option of the company at 105. The certificate holders 
have the privilege at any time prior to 15 days before redemption, 
retirement or maturity of their certificates, to convert the same at the 
conversion rate of 50 shares of capital stock for each certificate in 
cenomination of $100 or 5006 shares for each certificate in the denomi- 
nation of $1,000. 

The proceeds of this issue of $110,000 7° convertible equipment 
trust certificates, series A, was $99,513. $59,401 of said proceeds 
was applied to the payment of the balanco due on a conditional bil 
of sale covering the said Douglas DC4 and the balance of the pro- 
ceeds in the amount of $40,113 was used for general corporate pur- 
poses of the company. 

CAPITALIZATION 

Authorized 
1,000,000 shs. *749,000 shs. 
(10c par) capital stock for 
the holders of the 7% con- 
issued by tne company 


Issued 


Capital stock (par 10c)___. 


“Company has reserved 55,090 
issuance in the event of 
vertible equipment 
on June 10, 1948. 

STOCK PURCHASE WARRANTS—O. Roy 
dated July 14, 1948, has agreed to deliver to the underwriter for 
the sum of one cent a share stock purchase warrants to purchase 
from him up to 20,000 shares (10c par) capita] stock of the company 
at a price of $2 per share. Warrants are exercisable at any time 
between Aug. 1, 1949, and Aug. 1, 1951. In the event that the com- 
pany has the right to reject and dses reiect all subscriptions because 
of the failure of the underwriter to sell certificates at part in the 
face amount of $110,000, then the underwriter shall receive no war- 
rants at all. 

On June 10, 1948, O. Roy Chalk, at the price of lc per warrant sold 
to Gearhart & Co., Inc., 20,000 stock purchase warrants entitling 
Gearhart & Co., Inc., to purchase from him up to 20,000 shares 
(10c par) capital stock of the company at $2 per share, said war- 
rants being exercisable at any time between May 15, 1949, and 
May 15, 1951. 


PURPOSE—The purpose of this issue is to obtain funds which are 
ta pay off the unpaid balance in the amount of $39,600, owing to 
the Matson Navigation Co. on the promissory note of the company 
held by the Matson Navigation Co. and secured by the purchase money 
mortgage covering the aircraft, being the trust equipment, which will 
be transferred free and clear of all liens to the truste®?, and to use 
the balance of the funds for other corpdérate purposes of the com-~ 
pany.—V. 168, p. 389. 


shares 
conversions by 
trust certificates, series A, 


Chalk, by agreement 


Transcontinental & Western Air, Inc.—Paves Way for 
New Equity Financing— 

The stockholders have been esked to clear the way for new equity 
finaYicing by voting immediate conversion of 6iitStanding $10,000,000 
notes in proxy letters received July 26 from Watren Lee Pierson, 
Chairman. ; 

Hclders of TWA stock other 
Co., will decide at a 
Hughes-owned 234% 


than that owned by 
special meeting to be held on 
notes are to be converted at the recommended 
$10 a share. They will also be asked to increase the authorized 
issuance of common shares from 3,000.000 to 4,000,000. 

“In the opinion of the directors,’’ Mr. Pierson said, ‘‘the successful 
sale of equity securities of the corporation in the future will be im- 
paired so long as doubt exists as to the time of conversion of the 
notes or the price at which they may be converted into common stock. 

‘Under the present terms, Hughes Tool Co. can convert any time 
before June 2, 1956. The price of the shares of common stock at which 
the conversion may take place at any time would how be determined 
by the average of the price at which time would now be determined 
by the average of the price at which the last sale ef common stock 
of the corporation was made on the New York Stock Exchange on 
each of the last ten business days. 

“In order to eliminate doubt as to the time and price of conversion 
over the next eight years and to induce immediate conversion by the 
Hughes Tool Co., 2n offer has been made to the Hughes Tool Co.,” 
proposing a conversion price of $10 per share for the immediate 
conversion of the $10,000,009 of the outstanding subordinated con- 
vertible 2°47 noves.’’ 

Mr. Pierson said the offer, subject to approval of non-Hughes stock- 
ae at the meeting Aug. 10, has been accepted by the Hughes 
co O. 


Sets Record in Passenger Traffic— 


Passenger traffic over Trans World Airline’s 30,000 miles of routes 
from California to India set an all-time record for the month of 
June, Warren Lee Pierson, Chairman of the board, announced July 23. 


On its domestic segment, TWA carried the greatest. number of pas- 
sengers in the airline’s 19-year history. A total of 123,299 revenue 
passengers were transported over routes within the United States last 
month, an increase of 10% over May, and nearly 28% over June 1947. 

On its overseas routes, which extend as far as Bombay, TWA 
carried 7,350 passengers in June, an increase of more than 10% 
over Mey. 

Similar increases in travel over TWA are shown not only for June 
but for the entire first six months of 1948. Total number of passen- 
gers carried on TWA’s domestic routes since Jan. 1 was 571,026, as 
compared to 455,153 in the first half of 1947. On its overseas routes 
TWA .carried 32,047 passengers in the first half of this year as 
compared with 26,288 in the same period of 1947. 


Bank Loans Increased— 


The company in June borrowed $3,451,669 under a credit agreement 
cated March 25 with the Bankers Trust Co., thereby increasing notes 
cutstanding to $13,141,075 on June 20. The 3%, notes, payabie in 
installments from Sept. 30 to May 31, 1953, are secured by a chettel 
mortgage, and the money was used to pay for certain aircraft, engines, 
propellers and spare parts.—V. 168, p. 389. 


the Hughes Tool 
Aug. 10 whether 


Truax-Traer Coal Co.—Increase in Stock and Sale of 
Subsidiary Approved— 


The stockholders on July 29 approved a 
authorized common stock from 1,000,000 shares, without par value, 
to 2,000,000 shares, $5 par value, and to sell all of the outstanding 
capita] stock of Central Barge Co., a subsidiary, for a cash considera- 
tion of $1,500,000. 

Production and earnings have continued to increase during the 
current fiscal year which began May 1, A. H. Truax, President, told 
stockholders. Net income for the first quarter, which includes the 
months of May, June and July should be approximately $1,000,000, 
he said. First quarter net income a year ago was $474,027. 

Production for the first quarter will exceed the same period a year 
ago by at least 200,000 tons. See also V. 168, PD. 389. 


proposal to increase the 


United Merchants & Manufacturers, Inc.—Acquisition 
The Seminole Mills, a division of this corporation has purchased the 
Statesville Cotton Mills, a North Carolina unit of Buriington Mills 
Corp. It is announced that the Statesville plant will be operated as @ 
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iaycn and spun rayon weaving and spinning unit, and will be taken 
over by the purchaser about Sept. 1. 

Seminole will install its own spinning and weaving machinery fol- 
lowing removal of present machinery to other units cf Burlington.— 
V. 168, p. 89. 


United Piece Dye Works—lInitial Dividend— 


The directors have declared an initial dividend of $1.4124 per 
share on its $4.25 preferred stock, computed at the regular rate for 
the four-month period frem June 1 to Sept. 30, 1948, payable 
Oct. 1, 1848, to holders of record Sept. 15, 1948. Thereafter, regular 
accrual rates will be $1.06% per share per quarter. Payment dates 
will be the first days of January, April, July and October.—V. 168. 
p. 194. 


United States Hoffman Machinery Corp. (& Subs.)— 

















Quarter Ended March 31— 1948 *1947 
Wet Se a... x $4,998,259 $6,182,631 
Cost of goods sold_ : 3,668,300 4,418,649 
Selling, administrative and general expenses 938,658 1,053,043 

Profit from operations $391,301 $710,939 
Other income credits 91,503 56,893 

Total income _ — il ER $482,804 $767,832 
Prov. for deprec. and amortiz. of physical prop. 183,720 137,315 
Income charges an dae ; 107,079 114,636 
Federal and foreign income taxes (est.) 72,768 207,365 

Wet income .._..__-- $119,237 $308,516 
Surplus at beginning o!t year- 4,590,441 3,937,533 

; Sees ‘ a —o ._ $4,709,678 $4,246,049 
Cash dividend on preierred stock 31,184 31,875 

Surplus Mareh 31________ 2 _ $4,678,494 $4,214,174 
Common shares outstanding_-_ 259,986 259,986 
Earnings per common share___ $0.34 $1.06 


*Reclassiiied for comparative purpose.—V. 167, p. 1370. 


UV. S. Industrial Chemicals, Inc.—Plans New Issue— 


The stockholders will votc Sept. 1 on considering a propsed amend- 
ment to the certificate of incorporation so as to create a new issue 
of preferred stock. 

The corporation was reported on July 23 to be negotiating with a 
banking group for tke sale of $7,500,000 convertible preferred stock. 
The net proceeds ure to be used to pay for expansion.—V. 167, p. 1513. 


United States Lines Co.—Purchases the ‘“America”— 


John M. Franklin, President, has announced that this company has 
coneluded negotiations with the Maritime Commission for the re- 
purchase of the ‘“‘America,’”’ now under bareboat charter from the 
Commission, which acquired ownership of the vessel from the United 
States Lines in September, 1942, when it was serving as a Navy 
troop transport. 

In making the announcement, Mr. Franklin said that this company 
had been looking forward to the return of the 26,314-ton liner as a 
part of its program of postwar development of its passenger fleet, a 
— which also includes the construction of a $65,000,000 super- 
iner. 

The price fixed by the Commission and agreed upon by the United 
States Lines after an extended period of negotiations was $7,460,000. 
The agreement with the Commission provides that the corporation 
pay 25% of the purchase price in cash out of capital reserves as a 
down payment and the balance on mortgage over a period of 12 
years. The purchase agreement provides for a 10-year operating 
differential subsidy, details of which have not yet been worked out 


Offers to Invest $25,000,000 in New Liner— 


The cempany has offered to pav $25,000,000 toward the construc- 
tion of a $65,000,000 passenger liner. 

Vice-Admiral W. W. omith, Cha:rmian of the United States Maritime 
Commission, said that the offer was made to the agency at a meeting 
with the line’s representatives on July 19 in Washington and con- 
firmed on July 21 by letter. Admiral Smith said’ that acceptance of 
the offer depends on conferences between the Commission and the 
Navy on defense features and final approva] by the five-man com- 
mission. ‘It jooks hopeful,”’ he said. 

The new superliner wou'd be 42,000 gross tons and carry 2,000 
passengers between New York and Europe. She would have a top 
speed of 32 knots, permitting a sailing tor Europe every two weeks. 
we te be built in 30 months and carry a crew of 1,000.—V. 167, 
p. , 


United States Plywood Corp. (& Subs.)—Earnings— 


Years Ended April 30— 1948 1947 
Sales (excl. sales of unconsol. subs.)__ .... $62,553,000 $43,616,000 
Net profit (incl. co.’s equity in undistributed 


earnings of cos. not consclidated)_-________ 8,171,000 5,940,000 
No. of com. shs. outstanding April 30__________ 1,399,551 1,399,951 
Earnings per common share________ $5.68 $4.16 


Lawrence Ottinger, President. in his annual message to stockhold- 
ers, disclosed profits and sales at an all-time high. 

In revealing the company has invested more than $4,300,000 in 
capital assets during the past year, as well as committed itself to 
future expansion, Mr. Ottinger assured satisfactory liquidity and ex- 
pected that ‘‘unless there are radical price changes, the volume of 
business will be substantially increased.” 

Also reported by Mr. Ottinger were: 

1. Acquisition of 12,009 million feet of timber in California and 
Oregon. 

2. Additional imports of high grade Kerina logs from the Belgian 
Congo and arrangements for the crection of a veneer manufacturing 
plant there. 

3. Erection of pine plywood plant at Anderson, Calif. 

4. Erection of $1,500,000 low-cost hardwood plywood plant at 
Orangeburg, S. C. 

Conversion of the Mapleton, Oregon, veneer plant to low-cost 
Plywood manufacture to meet “the high demand for Douglas Fir 
plywood.” 

6. Production of successfully-tested synthetic resin at newly erect- 
ed Portland, Oregon, plant. 

7. Weldwood Fire Doors, partitions and bulkheads, having passed 
the test of the National Board of Fire Underwriters, are expected to 
have wide acceptance, as these new products ‘will greatly minimize 
the: hazard of fires ir hotels, hospitals and other institutions.”’ 

8. Erection of a new plant for the manufacture of Algonite, ‘‘a 
new product made of waste materials, which we believe will be. of 
great importance.’’ 

9. Marketing of Weldwood Moldings—new aluminum moldings faced 
with wood veneers to simplify plywood installations and to be used 
in “national advertising eampaign to promote. the use of fine plywood 
Tor paneling homes and offices.’ 

“The proceeds from the sale of $4,000,000 debentures,’’ (in Febru- 
ary, 1948) Mr. Ottinger said, ‘‘will provide available funds for this 
expansion program and serve as a factor ot safety.’’-—V. 168, p. 256. 


United States Radiator Corp.—Ruling on Dividend— 


Advised that this corporation has authorized a 100% stock dividend 
on its $1 par common stock by the issuance of one additional share 
for each share held of record at the close of business Aug. 10, 1948, 
the New York Curb Exchange announced on July 28 that this issue 
would not be quoted ex-distribution until further notice. 

Certificates for this stock delivered after Aug. 10 must be accom- 
panied by due bills for the distribution, the Exchange stated 


Large Order Received— 


The corporation on July 14 announced receipt of an order for 160 
of its Sunray oil burning heating boilers for installation in a new 
residential apartment building project, the Snyder Campus Apart- 
ments, now under censtruction at Amherst, N. Y., a suburb of Buf- 
Talo. uta 

New Director Elected— 


Howard B. Steggall, Vice-President in charge of the company’s 
Pacifie Stee] Boiler Division. has been elected a director. replacing 
cn the board Cerrel' M Baumeardner. who has resigned as director 
and executive vice-president—V. 168, p. 389. 


United States Steel Corp.—Quarterly Report— 


Shipments of sieel products in the seccnd quarter oO: 1948 amounted 
to 5.077.831 net tons, and for the first six months amounted ta 
106.233.4689 net tons,:as compared w.th 10,132,390 net tons shipped in 
the first six months of 1947. 

Production of steel ingots and castings in the second quarter of 
1948 averaged 89.5% of rated capacity, the rate of production being 
down largely as a consequence of the coal strike last March and April. 

The cost of additions to and improvements of facilities during tae 
second quarter of 1948 approx mated $69,000,000 and for the sx 
months of 1948, $121,000,000. Expenditures for such facilities are 
now at a rate over twice the current rate of earnings. At June 30, 
1948, $328,000,000 was the estimated amount required to complete 
author.zed improvements and additions having a total cost of $600,- 
600,000. To illustrate now costs have advanced, this latter amount 
includes $136,000,000 as the estimated increase in the cost of these 
projects since they were originally authorized. 

Net current assets of the corporation and its subsidiaries at June 30, 
1948, after deducting the current dividend declarations, were $499,- 
659,488, compared with $609,276,306 at June 30, 1947. The decrease 
is mainly accounted for by the heavy expenditures for additions to 
and improvements of tac‘l ties under the current construction program. 

Employment and payroll statistics for the second quarter of 1948, 
compared with the second quarter of 1947, follow: 








CONSOLIDATED INCOME ACCOUNT 











Quarters Ended June 30— 1948 1947 
Average number of employees aiek 


Total payroll __- ~~ 


295,540 


285,915 


__ $235-553,844 $223,855,192 


CONSOLIDATED INCOME ACCOUNT 


(United States Steel Corp. & Subsidiaries) 
1948—3 Mos.—-1947 


Per. End. June 30— 


Products & services 
a —— 
Wages, salaries, so- 
cial security taxes 
and pensions ____ 
Products & services 
GU hoc an site ar 
Wear and exhaustion 
of facilities— 
Based on original 
TEE aa 


$- 
578,435,117 


236 791,312 
239,860,074 


23,131,644) 
t 


$ 


1948—6 Mos .— 1947 


$ 


$ 


533,765,226 1,134,437,356 1,008,804,481 


228.452,709 
212,374,721 


471,571,726 
468,029,555 


{43,636,704 


431,573,329 
385,208,700 


41,692,853 








Added to cover re- 28,997,602 
placement cost_ 6,900,000 | | 13,100;000 12,500,000 
Interest and other 
costs on long-term 
ben senses cies 601,361 633,064 1,203,154 1,262,513 
State, local & miisc. 
_ to aa 14,265,049 12,590,262 21,253,199 19,195,707 
Est. Federal taxes 
on: intote: ...._- 24,300,000 21,400,000 49,100,000 48,800,000 
Net income _____ 32,585,677 29.336,868 66,543,018 68,571,379 
Preferred dividends. 6,304,919 6,304,919. -12,609,838 12,609,838 
Common dividends__ 10,879,065 8,703,252 ° 21,758,130 17,406 504 
Balance, surplus__ 15,401,693 14,328,697 32,175.050 38,555,037 
Earns. per com. sh. $3.02 $2.65 $6.20 $6.43 


—V. 168, p. 389. 
Universal Pictures Co., Ine.—Peak Film Backlog— 


The corporation has completed 19 of its annual production schedule 
of 24 films. J. Cheever Cowdin, Chairman, “and N...J.~Bilumberg, 
President, announced on July 27. This gave the*rompany“thé largest 
backlog of completed major productions in its history, they said. 

Universal’s studio ciosed down on a five-week vacation July 30. 


The vacation shutdown was planned months ago, it was stated. The--‘* 
~ Period Bnd. Mar. 31— 


preduction schedute was arranged to as to complete shooting on 
19 pictures by Aug. 1. It was emphasized that the company’s plans 
“have nothing whatsoever to do with current British film quota re- 
strictions or in any manner influenced by them. The shutdown was 
planned many months before the quota was enacted. 

“Referring to a statement attributed to Eric Johnston, head of the 
Motion Picture Producers Association,, linki the shutdown with 
the British move to limit exhibition of American films, they said that 
‘Mr. Johnston was either misquoted or misinformed.’ ’’ 

During the general vacation period, pre-production work will go 
forward actively so that the studio organization and facilities will 
be in readiness for resumption of ‘‘shooting’’ on the balance of the 
company’s 1948-1949 picture program when the Universal City plant 
reopens early in September.—V. 167, p. 2178. 


Utah Power & Light Co. (& Subs.)—Earnings— 
Period End. May 31— 1948—Month-—1947 1948—12 Mos.—1947 

















Total oper. revernues___ $1,382,570 $1,305,258 $17,459,882 $15,693,658 
Total oper. rev. deducts. 1,066,667 568,708 13,510,938 10,547,129 
Net oper. revenues- $315.903 $736.550 $3,948,944 $5,146,529 
Other income (net)__ 2,624 2,746 27,587 40,242 
Gross income ______ £318,527 $739,296 $3,976.531 $5,186,771 
Total income deducis.-_ 111,620 527,727 1,123,176 2,317,832 
Net income __--__ -- $206,907 $211,569 .$2,853.355 $2,868,939 
Dividends ____- ts 414,834 355,572 1,600,075 1,422,289 
Balance - *$207,.927 *$144.003 $1,253,280 $1,446,650 
Earns. per com. share $0.17 $0.18 $2.41 $2.42 


*“Deticit—V. 168, p. 90 


Wabash RR.—Earnings— 
June— 1948 1947 1946 1945 


Gross from railway $8,713,496 $7.012,552 $6,026,438 $8,171,519 

Net from railway 2,245,997 1,020,357 693,203 2,965,282 

Net ry. oper. income_-__ 1,206,010 206,516 433,095 731,080 
From Jan. 1— 

xross from railway____ 51,370,689 45,941,251 37,361,559 49,912.201 

Net from railway_ 13,813,861 12,485,719 5,998,343 19,478,125 

Net ry. oper. income. 5,926,579 5,279,472 2,962,425 4,955,754 


Wellington Fund, Inc.—Net Asset Value— 

Total assets of the Fund e2t June 30 amounted to $57,756,303, a 
gain of nearly $9,000,000 since the first of the year. Asset value 
per share increased to $17.37 as compared with $16.65 at Dec. 31, 
1947. There were 3,324,768 shares outstanding at June 30, 1948. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 











1948 1947 1946 1945 

Inc. frem int., divs., etc. $1,127,058 $699,552 $480,513 $343,452 
EX DONNIE occ ies se 210,369 154,339 123,529 84,346 
Non-recur. legal fee_-_~_ aie. |.» aie Tia” caeeieaedanes 3,250 

Ordinary net income_ $916,689 $545,213 $356,984 $255,856 
Net profit fr. security 

traneseevion. —......-- 631,192 763,356 1,479,018 932,407 

Total income -_--_-_ $1,747,881 $1,308,569 $1,836,003 $1,188,264 
Provis. fer Penn. Corp. 

net income tax__-~-- 830 2,207 4,351 2,706 

Net income _-_--. $1,747,051 $1,306,362 $1,831,652 $1,185,558 
Dividends paid - <a 1,276,042 902,076 619,487 418,277 


—V. 167, p. 2301. 


Wesson Oil & Snowdrift Co., Inc. — Change in Par 
Value and Split-Up of Common Shares Approved— 

The stockholders on July 26 approved a proposal to increase the 
authorized common stock to 2,500,000 shares and to spiit-up each 
share of outstanding no par value common stock into two shares of 
new $2.50 par value common stock.—V. 168, p. 194. 


West Penn Electric Co.—Weekly Output— 

Power output of the electric properties of this company for the 
week ended July 24, 1948 tota’ed 106,149,000 kwh., an increase of 
11.86% over the output of 94,916,000 kwh. for the corresponding week 
of 19¢7.- 


Period End. Mar. 31 1948—3 Mos.—* 1947 1948-—12 Mos.- “1947 
Cpe:ating revenues $2U,532,524 $17,911,326 $715,791.02 3v6,071,38 
Cpelating. expenses 8,360,823 7,<250,UU5 32,770,279 27,694,173 
Maintenance re : 1,795,038 1,413,158 6,846,193 5,681,546 
‘kaxes, otner tnan Fed. net, 5 

taxes on income- 1,484,779 1,288,903 5,365,415 4,657,790 
Proy. for deprec., retire. 

and -epiet.on 1,856,466 1,711,322 6,615,626 3,264,097 
Amort:z. of plop. acct E 

aajustments ; 128,032 149,077 724,99 687,781 
Federal taxes on 1-come 2,301,300 2,U7U,690 7,694,010 7,220,450 

Operating income $4,586,021 $4,085,611 $15,577,713 $13,857,801 
Toia. non-oper. income 198,188 197,554 598,003 1,039,362 

Gross income - $4,784,209 $4,282,965 $16,476,521 314,893,163 
Income deauctions 1,657,uu0 1,060,015 6,509 s72 6,629,732 

Net income - ____ $3,087,209 $2,602,950 $9,967.149 58,063,431 
Divs. on 6% and 7% 

cumvul. pid. stocks 474.793 474,783 1,899,179 1,899,170 
Divs. on ciass A stock 

(‘$7 cumulative) 95,648 $5,648 382,532 $82,F92 
Bal. for common stock 

ana surp.us —_-_- $2,516,768 $2,032,509 $7,685,337 $5,781,669 
{Per share on 2,343,105 
common snares . $1.07 $0.86 $3.23 $2.46 


*G.ving effect as at the beginning of the periods to (1) the sur- 
render by tne then parent o: the company, American’ Waccr Works & 
hiectr.c Co., Inc. (wnich has been a.ssolveyg and liquidacea’, and can- 
cellation oi a.l shares of capital stock of tne com, aay (olaer whan 
common stock) previously owned by twe parent company; (2) the in- 
c.usion of certain additional expenses iormeny borne oy (tne parent 
company; and (3) related Federal income tax adjustmeacs, inc.uding 
adjustments resulting trom chunged artul.ations for colsoiicated Federal 
income tax purposes. {Net income of tne company a.O.1e appl.icab.e 
to its common stock for the taree months ended Mar. 31. i948, Was 
$694,654, equal to 29c per share of common stock.—V. lo., p. 2495. 


Western Maryland Ry.—Equipment Trusts Offered— 
Haisey, Stuart & Co. Inc. and associates won tue award 
July 28 of $5,800,000. 214% equipment trust certificates, 
Series M, maturing $580,000 annually Aug. 19, 1949 to 
1958, inctusive. The certiticates, issued under the Phila- 
deiphia plan, were immediately reoffered, subject to ICC 
autnorization, at prices to yield from 1.50% to 2.55%, ac- 
cording to maturity. 

Associated in the oftering are R. W. Pressprich & Co.; A. G. Becker 
& Co., Inc.; Otis & Cov tinc.); First of Michigan Cory.; Freeman & 
Cc.; Wm. E. Poilock & Co., In¢.; McMaster,Hutchinson & Co.; Aifred 
O'Gara & Co.; Thomas & Co.,.and F. S. Yatitis & Co.. Luc. 

The. issue was’ awarded ont bid of 99.169. -Gtirer bics received at 
the .sale «were:. Salomon Bros. & Hutzier, 99:04;: Harris. Hail & Co. 
(ine.) vid $8.92 for+$5,300,000 and 98462-for $5,600,00J. 

The certificates wil] be issued to provide ‘for not mere than 80'o 
of the.cost, ‘estimated at $7,340,000 of the tollowing newr- stundard- 
gauge -railrvad: equipment: 1,000 steel coal ears, 250 - eel gondola 
cars, 50 automobile box cars, and 200 steel sheathed box < 
p 389. : 


Westingheuse Electric Corp.—Trustee Appointed— 
The Chemical Bank & Trust Co... New York, N. Y:> truvs*been -ap- 
pointed trustee, paying agent, registrar and conversion. #zem for tne 


...$80,000,000 2.65% 25-year debentures due July 1, 1973. . 


COMPARATIVE INCOME ACCOUNT 
1948——3 Mos.——-1947 1948—12 Mos.—-1947 


$ $ 8 $s 
242,355,168 201,021,801. 891,264,222 719,631,348 


Orders«booked ___- 6 
Orders-unfilled —-- 695,351,456 642,090,960 6%5,351.409 642,090, Yob 
Sales bilie@ = _ 205,787,878 140,121,973 772,820,239 410,361,u3¢ 


Income before ‘provision 








for Federal texes +22,163,092 16,478,770 +84,963.735 °19,051,836 
InChteae Wee .....2----- 9,027,303 5,418,575 34,081,772 5,068,575 
Fed. carry-back tax re- “a 
funds (credit) ee. Cr46,755,047 
Net income ; 13,135,789 11,060,195 50,882,0:3 22,034,642 
Com. shares outstdg. 13,016,342 13,016,342 13,016,342 13,016,342 
Earns. per com. share $0.97 $0.81 $3.44 $1.52 
*Loss. tAfter provision for special reserve ($1,250,000 im first quarter 


of 1948 ana $Y,351,00U0 In 12 mous enaed marcil 31, .t4o!' lO Cover 


possible inventory losses.—V. 168, p. 292 





Wisconsin Central Ry.—Earnings— 


June— 1y43 1947 1945 1945 
Gross from railway $2,630,771 $2,209,237 $1,847,542 $1,972,239 
Net from railway 892,352 695,455 376,587 762,293 
Net ry. oper. income 487.755 265,986 180,501 432,336 

From Jan. 1— ma? 

Gross from railway 14,502,366 12,745,459 10,697,535 10,459,902 
Net from railway 3,797,240 3,674,976 1,680,925 2,780,574 
Net ry. oper. income 1,830, 330 1,971,235 424.33) 1,542,882 


—V. 168, p. 90 


Zenith Radio Corp.—New Receivers in Fall— ; 

‘This corporation will begin making deliveries this fall of television 
receivers that will be new, novel and different,"” Commander E. F. 
McDonald. Jr., President, told stockholders at their annual meeting 
July 27. They will have provisions for phonevision and the new 
television channels can be added when they are avaiiabie. 

In discussing the overall position 6f the company, Mr. McDonald 
said that the continued demand for Zenith products gives promise 
of another satisfactory year. The Hearing Aid Division, which has 
done ‘such an outstanding job of pioneering in this fie-d. is operating 
in the black with an excellent outlook. All subsidiaries of the corpo- 
ration have had an unusually satisfactory year, both in volume of 
business and profits. ad ene 

It is felt at this time that Zenith will need additional facilities to 
accommodate mass production of television receivers. 


Favored in Court Ruling— ts! 

This corporation on July 22 was given permission (0 ‘lle a supple- 
mental complaint and amend the stipulation in a radio patent suit 
filed against the Radio Corp. of America. 

Judge Paul Leahy of the U. S. District Court granted the order 

which would permit Zenith to bring television patents into the same 
suit. 
- second suit involving television patents also has been brought by 
Zenith against R.C.A. Judge Leahy said an answer has not been tiled 
by RCA, but when it is. then Zenitn can move tv consu.iuate at 
with the radio patent suit. : 

The corporation has issued the following announcement: 

“Judge Paul Leahy ‘of the U. S. District Court at Wilmington, Del., 
has ruled that the television patents of Radio Corp. of America, 
General Electric Co.;#hda Western blectric Co., must vassed upon 
by the Court on the Zenith -Radio Corp. suit against those companies 
which is pending before him. Zenith orought the suit asking for 
judgment that the combined broadcast receiver and television patents 
of the Radio Corp. group ave invalid. An effort was made by Ra io 
Corp. of America and the other defendants in the Federal Court to 
limit the case to their patents on broadcast receivers only, and to 
eliminate and not try out their television patents. By his decision, 
Judge Leany held that not only the defendants’ brcadcast receiver 
patents, but also their television paten!s, must be passed upon: by the 
Court as requested by Zenith. 

“Judge Leahy also held in the same case that the question of the 
validity of Zenith’s patents was not properly involved in the case, and 
dismissed Radio Corp. of America’s request that the Court pass upon 
Zenith’s patents.’’—V. 168, p. 390. 


Zetka_Television Tubes, Inc., Clifton, N. J.—Files With 
The Company on July 20 filed a letter of notification with the ‘SEC 
for 280,000 shares of common stock (par 10 cents). The stock will 
be offered at $1 per share through Willis -E. Burnside & Co., Inc., 
New York, aS underwriter. Proceeds willbe used to retire loans, pur- 


chase of equipment, etc. 


irs.—V. 168, 
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ALABAMA 


Baldwin County (P. O. 
Say Minnette), Ala. 

Warrant Sale — An issue of 
$250,000 school warrants was pur- 
chased recently by George M. 
Wood & Co, of Montgomery, 
Trust Co. of Georgia, Atlanta, and 
the Bush Securities Co., of Mo- 
bile, jointly, as 2s, at a price of 
+ 100.400, a basis ot 2.436%. Due 
serially on June 1, from 1949 to 
. 1963 inclusive. Approved as to 
legality by White, Bradley, Arant 

& All, of Birmingham. 


Marshall County (¥. O. Gunters- 
ville), Ala. 

trond Sale—George M. Wood & 
Co., of Montgomery, and the Trust 
Company of Georgia, of Atlanta, 
jointly, were awarded on July 19 
an issue of $125,000 court house 
annex bonds as 2%4s, at a:price of 
101.997, a basis of about: 2.51%. 
Due July 1, as follows: $3,000 
from 1949 to 1953 inclusive; $4,000 
from 1954 to 1968 inclusive, and 
$5,000 from 1969 to 1978 inclusive. 
Bonds maturing July 1, 1959 and 
' thereafter are subject to optional 
redemption. The bonds are full 
faith and credit obligations of the 
county and have been approved 
as to legality by White, Bradley, 
Arant & All, of Birmingham. 


ARIZONA 


Maricopa County School District 
No. 48 (P. O. Phoenix), Ariz. 
Bond Offering—James E. De 

: Souza, Clerk of Board of Super- 

visors, will receive sealed bids 

until 2 p.m, (MST) on Aug. 23 

for the purchase of $75,000 not to 

exceed 4% interest school coupon 
bonds. Dated July 1, 1948. Due 
$7,500 on July 1, from 1949 to 

1958, inclusive. All bids must 


state the rate of interest to be} 


paid. The successful bidder will 
be furnished with a certified copy 
of the transcript of proceedings 


so that the same may be passed 
upon by the attorney for such 
bidder. The successful bidder will 


be required to furnish the printed 
bonds. A certified check for 5% 
of the amount bid, payable to the 
County Treasurer, is required. 


Maricopa County, Phoenix Union 
High School District (P. O. 
(Phoenix), Ariz. 

Bond Sale — The $1,500,000 
school bonds offered July 26—v. 
168, p. 195—were awarded to,a 
syndicate composed of Lee Hig- 
ginson Corp., B. J. Van Ingen & 
Co., Inc., New York, Braun, Bos- 
worth & Co., Inc., Toledo, William 
Blair & Co., Chicago, Boettcher & 
Co., Denver, Refsnes, Ely, Beck & 
Co., Phoenix, Commerce Trust 
Co., Kansas City, Provident Sav- 
ings Bank & Trust Co. and Wal- 
ter, Woody & Heimerdinger, both 
of Cincinanti, at a price of par, a 
net interest cost of about 2.91%, 
as follows: 


$120,000 1°4s. Due on July 1 
1950 and 1951. 
120,000 2s. Due on July 1 in 1952 
and 1953. 
180,000 214s. Due on July 1 from 
1954 to 1956 incl. 
240,000 2**s. Due on July 1, from 
1957 to 1960 incl. 
360,000 2°2s. Due on July 1 from 
1961 to 1966 incl. 
480,000 3s. Due on July 1 in 196 
and 1968. 


In addition to the above-men- 
tioned coupons, the bonds will 
bear interest to total 4% from 
July 1, 1948, the date of the bonds, 
. to Jan. 1, 1950. 


in 


Tucson, Ariz. 

- Bond Offering — Carl M. Hitt, 
|; City Clerk, will receive sealed 
‘bids until 8 p.m. (MST) on Aug. 
’ 23 for the purchase of $850;000 not 
to exceed 2% ‘interest highway 


BOND PROPOSALS 


STATE AND CITY DEPARTMENT 


AND NEGOTIATIONS 





; $1,000. Due on July 1, as follows: 
| $175,000 in 1950; $330,000 in 1951, 


and 3345,0U0 in i952. These bonds 
| were authorized at an election 
| held on June 8. Principal and in- 
_ terest payable at the City Treas- 
,urer’s office. Said bonds are re- 
, deemable whenever a lower inter- 
lest rate may be obtained, or 
| whenever such redemption is to 
| the profit and benefit of the City. 
|Bidders are required to submit 
'bids specifying the following: (a) 
the lowest rate of interest and 
premium if any, above par at 


said bonds, or (b) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
The legality of the bonds will be 
approved by Pershing, Bosworth, 
Dick & Dawson, of Denver, whose 
opinion together with the printed 
bonds will be furnished the suc- 
cessful bidder without charge. A 
certified check for 5% of the 
amount bid, is required. 


ARKANSAS 


Forrest City, 


Bond Offering—Sealed bids will 
be received by Mayor Rodgers 
Deadrick, until 7:30 p.m. (CST) on 
bonds. Due serially in 30 years. 
0CO water and sewer revenue 
Aug. 3 for the purchase of $650,- 


Little Rock, Ark. 

Bond Call—H. C. Graham, City 
Clerk, calls for payment on Aug. 
1 the following 2% municipal 
! auditorium bonds: 

Bonds Nos. 406 to 409, due Aug. 
, 1965. 





=f ate 





1 





1, 1966. 


These bonds are to be presented 
| to the Commercial National Bank 
of Little Rock, and must have 
| attached to them all interest cou- 
|pons maturing after date vf re- 
| demption. Interest ceases on date 
called. The above mentioned 
bonds are a part of a total of 
| $433,000, dated Aug. 1, 1945. 


CALIFORNIA 


| Borego School District, San Diego 
County (P. O. San Diego), 
Calif. 


Bids Rejected—-All bids received 
for the $34,000 school bonds of- 
fered on July 26—v. 168, p. 293— 
were rejected. 


Fresno County School Districts 
(P. O. Fresno), Calif. 


Bond Offering — E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10.30 a.m. (Calif. Day- 
light Savings Time) on Aug. 3 for 
the purchase of $150,000 not to ex- 
ceed 5% interest school bonds di- 
vided as follows: 


$110,000 Esterby School District 
bonds. Dated Sept. 1, 1948., 
Due on Sept. 1, as follows: 
$6,000 from 1949 to 1958, and 
$5,000 from 1959 to 1968 incl. 

30,000 Esterby School District 
bonds. Dated April 1, 1946. 
Due $3,000 on April 1, from 
1957 to 1966 incl. 

10,000 Herndon School District 
bonds. -Dated Sept. 1, 1948. 
Due $1,000 on Sept. 1, from 
1949 to 1958 incl. 


Denomination $1,000. Principal 
and interest payable at the Coun- 
ty Treasurer’s office. A reason- 
able time, not to exceed 10 days, 
will be allowed the purchaser for 
the purpose of determining at his 
own expense the legality of the 
proceedings had in ‘connection 
with the issuance of said bonds, 
and the bonds must be taken up 
and paid for within five days after 
notice has been given that they 
are ready for delivery..A certified 
check for $1,000 for eaeh issue, 
payable to the Board of Super- 


which such bidder will purchase | 


Bonds Nos. 410 to 415, due Aug. 


| 


| 


Los Angeles County Sanitation 
Districts (P. O. Los Angeles), 
Calif. 

Bond Offering—K. H. Harding, 
Secretary of Board of Directors, 
will receive sealed bids until 2 
p.m. (Calif Daylight Savings 


Time) on Aug. 25 for the purchase |; 


of $1,343,000 not to exceed 6% in- 
terest bonds, divided as follows: 


$847,000 County Sanitation Dis- 
trict No. 15 bonds, Dated May 
1, 1947. Due on May 1, as fol- 
lows: $90,000 in 1978; $95,000 
from 1979 to 1985, and $92,000 
in 1986. 


300,000 South Bay Cities Sanita- 
tion bonds. Dated July 1, 1948. 
Due $15,000 on July 1, from 
1949 to 1968 incl. 

196,000 County Sanitation Dis- 
trict No. 17 bonds. Dated May 
1, 1946. Due on May 1, as fol- 
lows: $20,000 from 1977 to 
1983; $30,000 in 1984, and $26,- 

000 in 1985. 
Denomination $1,000. Principal 
and interest payable at the Coun- 


'ty Treasurer’s office, or at the Na- 


tional City Bank of New York, at 
the option of the bidder. Each bid 
shall state a single rate of interest 
which the bonds will bear. Rate 
of interest to be in multiples of %4 
of 1%. The opinion of O’Melveny 
& Myers, of Los Angeles, approv- 
ing the validity of the bonds will 
be furnished the purchaser at the 
expense of the District. A certi- 
fied check for 3% of the principal 
amount bid of each issue, payable 





\ ‘to each District, is required. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond - @ffering—Ear! Lippold, 

County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) 
on Aug. 3 for the purchase of 
$1,085:000 not to exceed 5% inter- 
est school bonds divided as fol- 
lows: 


| $1,595,000 Centinela Valley Union 
High School bonds. Due on 
Sept. 1, as follows: $35,000 in 
1949, and $65,000 from 1950 
to 1973 inclusive. 

340,000 Bellflower School District 
bonds. Due on Sept. 1, as fol- 
lows: $15,000 from 1949 to 
1960, and $20,000 from 1961 
to 1968 inclusive. 


150,000 Glendora School District 
bonds. Due on Sept. 1, as fol- 
lows: $10,000 from 1949 to 
1958, and $5,000 from 1959 to 
1968, all inclusive. 


Dated Sept. 1, 1948. Denomi- 
nation $1,000. Bidder to name 
the rate of interest in multiples 
of % of 1%. Principal and inter- 
est (M-S) payable at the County 
Treasurer’s office. A _ certified 
check for 3% of the amount of 
bonds bid for, payable to the 
Chairman of Board of Supervisors, 
is required. 





Madera County School District 
(P. O. Madera), Calif. 


Bond Offering — Erma E. 
Cheuvront, County Clerk, will re- 
ceive sealed bids until 11 a.m. 
(Calif. Daylight Savings Time) on 
Aug. 2 for the purchase of $422,500 
not to exceed 5% interest coupon 
or registered bonds, divided as 
follows: 


$397,000 Madera School District 
bonds. Denom. $1,000. Due on 


Sept. 1, as follows: $16,000 
from 1949 to 1972, and $13,000 
in 1973. 


29,500 Dixieland Elementary Sch. 
District bonds. Denom. $1,000, 
one for $500. Due on Sept. 1, 
as follows: $2,000 from 1949 
to 1957; $1,000 from 1958 to 
1968, and $500 in 1969. 


Dated Sept. 1, 1948. Bidders will 
be permitted to bid different rates 
of interest and to split interest 








- bonds. Dated July 1, 1948. Denom. 





visors, is required. 


rates. A certified check for 10% 





of the entire amount bid of each 
issue, payable to the Chairman of 
Board of Supervisors, is required. 


Monterey Park, Calif. 


Bond Sale—The Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, Hill, 
Richards & Co., of Los Angeles, 
and Lawson, Levy & Williams, ot 
San Francisco, in joint account, 
were awarded the $370,000 bonds 
offered July 26—v. 168, p. 390— 
paying a price of 100.061, a net in- 
terest cost of about 2.772%, for the 
issues as follows: 


$250,000 water works bonds of 
1948: $220,000 2%4s, due on 
June 1 from 1949 to 1970 incl., 
and $30,000 3s, due on June 1 
from 1971 to 1973 incl. 
120,000 municipal improvement 
bonds: $45,000 2'%s, due on 
June 1 from 1949 to 1957 incl., 
and $75,000 2%4s, due on June 
1 from 1958 to 1965 incl. 
The bonds are dated June l, 
1948. 


Monrovia City School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 


Bond Sale—The $425,000 school 





$2,500 from 1949 to 


follows: 
1965, and $2,000 in 1966. 


22,000 Greenville Elementary 
School District bonds. De- 
nomination $1,000. Due $2,000 
on Sept. 15, from 1949 to 1959 
inclusive. 

14,500 Portola Elementary School 
District bonds. Denomination 
$500. Due on Sept. 15, as fol- 
lows: $2,500 from 1949 to 1953, 
and $2,000 in 1954. 


Dated Sept. 15, 1948. Principal 
and interest (M-S) payable at the 
County Treasurer’s office. A cer- 
tified check for 3% of the par 
value of the bonds bid for, of 
each issue, payable to the County 
Treasurer, is required. 


Sacramento County Sanitation Dist, 
No. 2 (P. O. Sacramento), 
Calif. 

Bond Offering — C. C. LaRue, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. Daylight 
Savings Time) on Aug. 9 for the 
purchase of $350,000 not to exceed 
6% interest construction coupon 
or registered bonds. Dated Sept. 
1, 1948. Denom. $1,000. Due on 
Sept. 1, as follows: $15,000 from 
1949 to 1958, and $20,000 from 





bonds offered on July 27—v. 168, 
p. 390—were purchased by a syn- 
dicate composed of the Bank of 
America National Trust & Savings 
Association of San _ irancisco, 
Blyth & Co., William R. Staats 
Co., J. Barth & Co., all of Los 





of San Francisco, as 2%s, at a 
price of 100.66, a basis of 2:67%. 
Dated Aug. 1, 1948. Due serially 
on Aug. 1, from 1949 to 1968 in- 
clusive. The next highest bidder 
was the Security First National 
Bank, Los Angeles, and R. H. 
Moulton & Co., jointly, for 2%4s, 
at 100.55. 


Placer County School Districts 
(P. O. Auburn), Calif. 


Bond Offering — L. Rechen- 
macher, County Clerk, will re- 
ceive sealed bids until 11 a.m. 
(Calif. Daylight Savings Time) on 
Aug. 3 for the purchase of $135,- 
000 not to exceed 5% interest 
bonds, divided as follows: 


$80,000 Loomis Union Elementary 
School District bonds. Due on 
Oct. 1, as follows: $2,000 from 
1950 to 1952; $3,000 from 1953 
to 1955; $4,000 from 1956 to 
1960; $5,000 from 1961 to 1964; 
$6,000 from 1965 to 1967, and 
$7,000 in 1968. 

40,000 Auburn Union Elementary 
School District bonds. Due 
$5,000 on Oct. 1, from 1949 to 
1956 incl. 

15,000 Valley View Elementary 
School District bonds. Due 
$1,000 on Oct. 1, from 1949 to 
1963 incl. 


Dated Oct. 1, 1948. Denom. $1,- 
000. Principal and interest (A-O) 
payable at the County Treasurer’s 
office. Bidders will be permitted 
to bid different rates of interest 
and to split rates irrespective to | 
maturities of the bonds. The in-, 
terest rate stated must be in a 
multiple of % of 1%. The legal, 
opinion of Orrick, Dahlquist, Neff, | 
Brown & Herrington, of San Fran- |, 
cisco, approving the validity of 
the bonds will be furnished to the | 
successful bidder without charge. 
A certified check for $5,000 for | 
each issue, payable to the County 
Treasurer, is required. 





Plumas County School Districts 
(P. O. Quincy), Calif. 
Bond Offering — John Donne- 
wirth, County Clerk, will receive 
sealed bids until 10 a.m. (Calif. 
DST) on Aug. 2 for the purchase 
of $81,000 not to exceed 3% 
building bonds, divided as follows: 


$44,500 Pioneer Elementary School 
District bonds. Denomination 





Angeles, and Heller, Bruce & Co. | 


1959 to 1968 inclusive. Principal 
-and interest (M-S) payable at the 
County Treasurer’s office. Bidders 
| will be permitted to bid different 
rates of interest and to split rates 
irrespective of the maturities of 
the bonds. The interest rate stated 
in the bid must be in a multiple 
of 4% of 1%. The legal opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, will 
be furnished the successful bidder 
/without charge. A certified cheek 
for $5,000 payable to the County 
Treasurer, is required. 


| San Juan Union High Sch. Dist., 
Sacramento County (P. O. 
Sacramento), Calif. 

Bond Sale—The $160,000 build- 

ing bonds offered on July 28—v. 
168, p. 391—were purchased by R. 
H. Moulton & Co., and the Wil- 
liam R. Staats Co., both of Los 
| Angeles, jointly. Dated Aug. 1, 
, 1948. Due serially on Aug. 1, from 
| 1950 to 1966 inclusive. 


| San Mateo County Sch. Dists. 

(P. O. Redwood City), Calif. 

Bond Offering—W. H. Augus- 
tus, County Clerk, will receive 
‘sealed bids until 11 a.m. (Calif. 
Daylight Savings Time) on Aug. 
3 for the purchase of $530,000 not 
to exceed 5% interest school 
bonds, divided as follows: 


$440,000 Sequoia Union High Sch. 
District bonds. Due $62,000 on 
July 1, 1949, and $63,000 on 
July 1, from 1963 to 1968 incl. 


90,000 Coastside Union Elemen- 
tary School District bonds. 
Due on June 1, as follows: 
$4,000 from 1949 to 1958, and 
$5,000 from 1949 to 1968, all 
incl. 


Dated June 1, 1948. Denom. $1,- 
000. Bidders to name the rate or 
rates of interest the bonds shall 
bear in multiples of 4% of 1%. 
Split rate bids will be received. 
Principal and interest payable at 
the County Treasurer’s office. 


| Purchaser to furnish legal opin- 


ion. A certified check for $1,000 
for each issue, payable to the 
Chairman of Board of Supervis- 
ors, is required. 


San Miguel Union Elementary 
Sch. Dist., San Luis Obispo 
County (P. O. San Luis 
Obispo), Calif. 

Bond Offering—A. E. Mallagh, 
County Clerk, will receive sealed 
bids until 3 p.m. (Calif. Daylight 
Savings Time) on Aug. 16 for the 
purchase of $40,000 not to exceed 
5% interest school bonds. Dated 
July 2, 1948. Denom. $1,000... Due 
$2,000 on July 2, from 1949 to 1968 





$1,000. Due on Sept. 15, as 





incl. Principal and interest (J-J) 
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payable at the County Treasurer’s | sonville, jointly, as 2.90s, at a | National Bank & Trust Co., Chi- | more than one rate shall be 


oftice. Bidders to name the rate | price of 100.432, a net interest cost 


| cago. 


of interest the bonds will bear. A | of 2.874%. Dated July 1, 1948. Due | single rate of interest in a mul- /proving opinion of Ross, McCord, 
certified check for 10% of the|serially on Jan. 1, from 1951 to/|tiple of % or 1/10 of 1%, which | Ice & Miller, of Indianapolis, will 
bonds bid for, payable to the | 1976 incl. The next highest bidder | must be for all of the bonds. The be furnished. 


'was the Equitable 
|Corp., Stranahan, Harris & Co., 
'Ine., and Barcus, Kindred & Co., 
jointly, for 3s, at 101.927. 


Port St. Joe, Fla. 
Bonds Voted — At an election 


Chairman of Board of Supervisors, 
is required. 


Strathmore Public Utility District, 
Tulare County (P. O. Strath- 
more), Calif. 
Bond Otfering—Vinton A. Da- 
ley, Clerk of Board of Directors, d 
will receive sealed bids until 8 proved the issuance of $90,000 
p.m. (Calif. DST) on Aug. 9 for | City Hall construction bonds, 
the purchase of $70,000 not to. 
exceed 5% interest sewage dis- 
posal system bonds. Dated Sept. city Clerk, will receive sealed 
i, 1948. Denomination $1,000. sanders at the Union Trust Co., 
Due on Sept. 1, as follows: $2,000 st Petersburg, until 11 a.m. (EST) 
from 1949 to 1953, and $3,000 from on Sept. 1 of 1%-5% bonds, dated 
1954 to 1973 inclusive. Principal | 54, 1. 1939. due Jan. 1, 1974, for 
and interest (M-S) payable at the sale of said bonds to the city for 
County Treasurer's office. A cer-| cancellation through its sinking 
bid for, payable to the President mately $25,000 for such purpose. 
of Board of Directors, is required. | Tenders must describe the bonds 
Wildomar Sch. Dist., Riverside | tendered by number and denomi- 
County (P. O. Riverside), nation and must state the price 
Calif. 'at which they are offered. No 
Bond Offering—G. A. Pequeg- tenders in excess of par and ac- 
nat, County Clerk, will receive |crued interest will be accepted. 
sealed bids until 10 a.m. (Calif.,; _ Accrued interest will be paid to 
DST) on Aug. 9 for the purchase | Sept. 1, 1948, on all bonds pur- 
of $17,000 not to exceed 5% in- chased. Bonds will be purchased 
terest school bonds. Dated Sept. to the extent funds are available 
i, 1948. Denomination $1,000. beginning with those tendered at 
Due $1,000 on Sept. 1, from 1951 | the lowest price. 
te 1967 inclusive. Principal and . 
interest (M-S) payable at the) Bona Sale The "$800,000 sewer 
County Treasurer’s office. A cer-| reyenue bonds offered on July 26 
tified check for 5% of the bonds'!__y 168, p. 294—-were purchased 
bid for, payable to the Chairman | py the Equitable Securities Corp., 


Tarpon Springs, Fla. 
Tenders Invited—J. W. Lincoln, 


of Board of Supervisors, is re- | Stranahan, Harris & Co., Inc., of 


quired. | Toledo, and the Robinson-Hum- 

|phrey Co., of Atlanta, jointly, as 
COLORADO (3s, at 98.14, a basis of 3.167%. 

Rifle Sch. Dist., Garfield County | Dated Jan. 1, 1948. Due serially on 

(P. O. Rifle), Colo. ‘Jan. 1, from 1950 to 1978 incl. 
Bonds Voted — At an election 

held recently the voters approved GEORGIA 

the issuance of $24,000 school | Chatham County (P. O. 

Savannah), Ga. 


bonds. 
Walden Sch. Dist., Jackson County Bonds Voted — At an election 
|held on July 22 the voters ap- 


(P. O. Walden), Colo. : 
Bonds Voted — At an election proved the issuance of $1,000,060 
held recently the voters approved school bonds. 
_ P -~aracmanes ot . $62,500 school ILLINOIS 


Weld County School District No. 7 Cook County Forest Preserve Dist. 


P. O. Chicago), Ill. 
(P. O. Easton), Colo. ( go), 
Bonds Voted — At an election Bond Sale—The $1,000,000 land 


held recently the voters approved acquisition bonds offered on July 
the issuance of $125,000 school | os purchased by A. C. Allyn 
~werP vs | o., Stifel, Nicolaus & Co., and 
) «ae John W. Clarke Inc., all of Chi- 
CONNECTICUT /cago, jointly, at par, as follows: 
Bria cc | $500,000 as 134s, maturing on Aug. 
reageport, Vonn. | 1, from 1949 to 1953; $100,000 as 
Bond Sale—The $300,000 trunk 2%s5, maturing Aug. 7 1954, and 
sewer and disposal plant, series $490,000 as 2%4s, maturing from 
1948 bonds offered on July 1955 to 1958 inclusive. Dated Aug. 
—v. 168, p. 293—were purchased 1, 1948. Legal opinion of Chapman 
by Harriman Ripley & Co., Inc.; g& Cutler, of Chicago. 
Hen:phill, Noyes & Co., and A. G. 
Becker & Co., both of New York, Delavan, Ili. 
jointly, as 1%s, at a price of Bonds Voted — At an election 
100.06, a basis of 1.488%. Dated held recently the voters approved 
Aug. 1, 1948. Due serially on the 
Aug. 1, from 1949 to 1960, incl. works improvement bonds, 
The next highest bidder was F. S. | Glen Eliyn, II. 
Moseley & Co.,, for 1.60s, at Bond Sale_-The $430,000 water 
100.44. | and sewerage revenue bonds of- 
Stamford (P. O. Stamford), | fered on July 26—v. 168, p. 294— 
Conn. | were purchased by Harris, Hall & 
Bond Sale—The $2,016,000 Toms _ ; 
Road school bonds offered on | both of Chicago, jointly, at a price 


July 29——v. 168, p. 391—were pur- | Of 100.33, a net interest cost of | 


chased by a syndicate composed 2.55%, as follows: $245,000 as 2s, 
of the Harris Trust & Savings | Maturing on Dec. 1, from 1949 to 
Bank of Chicago; Glore, Forgan & 1961, and $185,000 as 2%%s, matur- 
Co.; Kean, Taylor & Co.: C. F.|ing on Dec. 1, from 1962 to 1968, 
Childs & Co., all of New York; ali inclusive. Dated June 1, 1948. 


Trust Co. of Georgia, of Atlanta, |The next highest bidder was the 
and R. D. White & Co., of New Milwaukee Co., Milwaukee, and 


York, as 2s, ata price of 100.83, | Martin, Burns & Corbett, jointly, 
a basis of 1.992%. Dated Aug. 1, for $180,000 as 3s, $90,000 as 2's, 
1948. Due serially on Aug. 1, from | 2nd $160,000 as 2%4s, at 100.029. 
1949 to 1968, incl. The next high- | 
est bidder was Harriman Ripley 
& Co., Inc., and Associates, for 2s, 
at 100.80. 


Princeton, Ill. 

Bond Offering — Marjorie 
Grampp, City Clerk, will receive 
sealed bids _— 8 p.m. (CST) on 

Aug. 16 for the purchase of $475,- 
FLORIDA 000 not to exceed 3%% interest 
Gainesville, Fla. sewer bonds. Dated July 1, 1948. 

Certificate Sale — The $850,000 |Denom. $1,000. ‘Due $25,000 on 
water and electric revenue series | Jan. 1 from 1950 to 1968, subject 
1948, certificates of indebtedness |to call prior to redemption on 





‘held on July 20 the voters ap-| 


issuance of $40,000 water | 


'Co., and Bacon, Whipple & Co., | 


Securities City will furnish the approving | 


‘opinion of Chapman & Cutler, of 
Chicago. All bids must be uncon- 
ditional. A certified check for 
| $9,500 payable to the City, is re- 
quired, 


Springfield, I[il. 
Bond Offering — M. M. Smith, 
|City Clerk, will receive sealed 
bids until 10 a.m. (CDST) on Aug. 
'10 for the purchase of $1,500,000 
refunding revenue bonds. Dated 
Sept. 1, 1948. Denomination $1,000. 
Due on Sept, 1, as follows: $150,- 
000 in 1953; $155,000 in 1954; 
$160,000 in 1955; $165,000 in 1956; 
$170,000 in 1957; $175,000 in 1958: 
$185,000 in 1959; 195,000 in 1960, 
and $145,000 in 1961. Principal and 
interest payable at the Northern 
Trust Co., of Chicago. ‘Bidders 
should name the lowest rate of 
interest for which they will pay 
par and accrued interest, plus 
premium, if any. Bids should 
specify a single rate of interest 


for all the bonds. Executed bonds | 


and approving vupinion of Ciiap- 
man & Cutler, of Chicago will be 
furnished the successful bidder 
without cost. Delivery on or about 
Sept. 23, 1948. The right is re- 
served to reject any and all bids. 
| A certified check for $15,000 pay- 
able to J. Ira Cobb, City Treas- 
urer, is required. 


INDIANA 


Connersville School City, Ind. 
Bonds Not Sold—tThe $280,900 
building bonds offered on July 
28—-v. 168, p. 294—-were not sold 
due to a court restraining order. 


|Hammond Sanitary District, Ind. 

Bond Offering—Arthur G. Bor- 
'man, City Controller, will receive 
|sealed bids until 2 p.m. (CDST) 
on Aug. 16 for the purchase of 


| $380,000 not to exceed 4% interest | 


sanitary bonds. Dated Sept. 1. 
| 1948. Denomination $1,000. Due on 
' Jan. 1, as follows: $15,000 from 
'1950 to 1969, and $16,000 from 
| 1970 to 1974 inclusive. Rate of in- 
terest to be in multiples of % of 
1% 
shall be named by each bidder. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. 
Said bonds will be sold subject 
to the approving opinion of Chap- 
man & Cutler, of Chicago, whose 
‘opinion will be furnished the 
purchaser at the expense of the 
District. A certified check for 3% 
of the bonds bid for, is required. 


Indianapolis School City, Ind. 
| Bond Sale—The $200,000 build- 
|ing bonds offered on July 23 — 
v. 168, p. 294—-were purchased by 
'C. J. Devine & Co., of New York, 
and the Fort Wayne National 
Bank, Fort Wayne, jointly, as 1%s, 
at a price of 101.07, a basis of 
1.621%. Dated Aug. 3, 1948. Due 
'serially on July 1, from 1950 to 
|1969 inclusive. The next highest 
bidder was the First National 
Bank, Chicago, for 134s, at 100.94. 


Middle Township (P. O. 
| Pittsboro), Ind. 





and not more than one rate | 


Mishawaka, !nd. 


| approved issuance of $10,000 


Each bid shall specify a|named by each bidder. The ap- | water works extension bonds. 





Lake Township Sup. Dist., No. 4 
(P. O. R. 4, Council Bluffs), 
lowa 
Bond Sale—The $10,000 Rain- 


Bond Offering — Richard F.! bow School bonds offered on July 


Kleiser, City Controller, will re- 
|ceive sealed bids until 11 p.m. 
(CDST) on Aug. 18 for the pur- 


‘chase of $450,000 not to exceed | 
interest sewer construction | 


|3% 
|bonds. Dated July 1, 1948. De- 
‘nomination $1,000. Due $25,000 on 
‘July 1, 1949; Jan. and July 1, 1959 
/ana lyol; $25,000 Jan. and $15,000 
‘July 1, 1952; $15,000 Jan. and 
July 1, from 1953 to 1955; $15,000 
'Jan. and $12,000 July 1, 1956, and 
| $12,000 Jan. and July 1, from 1957 
to 1963, all incl. 


and not more than one interest 
rate shall be named by each bid- 
i'der. The approving opinion of 
Ross, 


to the city, is required. 


Monroe Township School Township 
(P. O. Monrovia), Ind. 

Bond Offering — William Mc- 
Cracken, Trustee, will receive 
seaied bids until 8 p.m. (DS'I') on 
Aug. 13 for the purchase of $22,- 
000 not to exceed 414% interest 
improvement bonds. Dated Aug: 4, 
' 1948. Denomination $1,000. 
$1,000 on July 1, 1949, and Jan. 


-and July 1, from 1950 to Jan. 1, | 


: 1960 inclusive. Rate of interest to 
be in multiples of % of 1% and 
'not more than one interest rate 
shall be named by each bidder. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 


Rate of interest | 
'to be in multiples of 4 of 1%,' 


McCord, Ice & Miller, of | 
Indianapolis, will be furnished. A | 
certified check for $5,000, payable 


| 
ue 


20 were purchased by the Pyper 
'Co., Inc., of Council Bluffs, as 
34s, at par. 


Monroe Indep. Sch. Dist., lowa 
Bond Offering — Dean Vaughn, 
|'President of Board of Directors, 
'wil receive sealed bids until 8 p.m. 
'(CST) on Aug. 3 for the purchase 
‘of $10,000 2% school bonds. Due 
| $1,000 from 1950 to 1959 inclusive. 
Bidders to decide on the legality 
of the issue before sale date. 


Russell, lowa 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $15,000 street im- 
provement bonds. 


KENTUCKY 


Carlisle, Ky. 

Bond Sale—The $15,000 sewer 
bonds offered on July 23 were 
purchased by Russell, Long & 
Burkholder of Lexington, Alm- 
stedt Bros., and Stein Bros. & 
Boyce, both of Louisville, jointly, 
as 3s. Dated June 1, 1948. Due 
‘serially on June 1, trom 1958 to 
/1965 inclusive. 


McLean County (P. O. 
Calhoun), Ky. 
Bond Call — H. Clyde Reeves, 
State Local Finance Officer, an- 
nounces that the 4% road and 
bridge renewal bonds Nos. 120, 


'131, 133, 134, 136 and 138, issue 
‘of June 1, 1938, selected by lot, 


apolis, will be furnished to the 


_successful bidder at the expense 
of the Township. A certified check 
for $500 payable to the School 
Township, is required. 


Union County (P. O. Liberty), Ind. | 


Bond Sale—The $40,000 bridge 
bonds offered on July 26—v. 168, 
p. 294 — were purchased by the 
Union County National Bank, of 
Liberty. Dated July 1, 1948. Due 
'serially on July 1, from 1949 to 
1959 inclusive. 


Wakarusa, Ind. 

Bond Offering — Melvin Flory, 
Town Clerk-Treasurer will re- 
ceive sealed bids until 2 p.m. 
'(CDST) on Aug. 12 for the pur- 
,chase of $25,000 not to exceed 
414% interest street improvement 
bonds. Dated July 15, 1948. De- 
nomination $1,000.one for $508. 
Due $4,500 Jan. and $2,000 July 
1, 1949, $2,000 Jan. and July 1, 
‘from 1950 to 1953, and $3,000 Jan. 
1, 1954. Rate of interest to be in 
‘multiples of ™4 of 1% and not 
more than one interest rate may 
be named by each bidder. The 
‘approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianapo- 
lis, will be furnished. No condi- 
tional bids will be considered. A 
certified check for $500 payable 
to the Town, is required. 


| 

Warren, Ind. 

| Bond Sale—The $64,000 electric 
|utility revenue bonds offered on 
| July 27—v. 168, p. 294—were pur- 


are called for redemption on Sept. 
1, 1948. The bonds will be paid 
upon presentation at the Ken- 
tucky Trust Co., Louisville. 


Monroe County (P. O. 
Tomkinsville), Ky. 
Bond Sale—The $345,000 school 
building revenue bonds offered on 


|July 21 were purchased by the 


j 


W. C. Thornburg Co., of Cincin- 
nati, as 4s. Dated JJuly 1, 1948, 
Due serially on July 1, from 1949 
‘to 1973 inclusive, 


University of Kentucky (P. O. 


Lexington), Ky. 
| Bond Offering—Frank D. Peter- 


| 
} 
| 


'son, Secretary of Board of Trus- 
tees, will receive sealed bids until 
'10 a.m. (CST) on Aug. 9 for the 
_purchase of $825,000 2% % memo- 
rial auditorium-field house reve- 
‘nue bonds. Dated Aug. 1, 1948. 
Denomination $1,000. Due on Aug. 
1, as follows: $40,000 from 1950 
to 1955, and $45,000 from 1956 to 
| 1968 inclusive. The bonds will not 
be subject to redemption until 
Aug. 1, 1953, but on and after 
that date outstanding bonds will 
be subject to redemption at the 
'option of the Board of Trustees 
-as a whole or in part, in their 
'inverse numerical order on any 
interest date upon 30 days’ prior 
notice. If redemption is on or 
after Aug. 1, 1953, but prior to 
Aug. 1, 1958, the redemption price 
| will be 102%; if redemption is on 
or after Aug. 1, 1958, but prior to 
Aug, 1, 1961, the redemption price 
will be 102; if redemption is on 


| 
| 


Bond Offering—Hildon E. Ayres, chased by Fox, Reusch & Co., of or after Aug. 1, 1961, but prior 


Township Trustee, will receive Cincinnati, as 3%s, at a price of to Aug. 1, 1963, the redemption 


sealed bids until 2 p.m. (DST) on 
| Aug. 16 for the purchase of $95,- 
000 not to exceed 4% interest 
building bonds, divided as follows: 


$52,000 Civil Township bonds. 
Due $1,000 on July 1, 1949; 
$1,000 Jan. and July 1, 1950 
to 1962; $1,000 Jan. and $2,000 
July 1, 1963; $2,000 Jan. and 
July 1, 1964, and $3,000 Jan. 
and $2,000 July 1, from 1965 
to Jan. 1, 1968. <A certified 
check for $500, payable to the 
Township, is required. 

43,000 School Township bonds. 
Due $1,000 July 1, 1949; $2,- 
000 Jan. and $1,000 July 1, 
from 1950 to 1961, and $2,000 
Jan. and July 1, 1962 and 1963. 


/101.57, a basis of 3.066%. Dated 
|July 1, 1948. Due serially on Jan. 
'1, from 1950 to 1967, incl. The 
‘next highest bidder was the City 
3%s, at 101.37. 


Washington County (P. O. 
Salem), Ind. 
| Bond Sale—The $200,000 mem- 
_orial hospital bonds offered on 
July 23 — v. 168, p. 196 — were 


|Bond & Share Corp., of Indianap- 
'olis, as 24s, at a price of 100.77, 
'a basis of 2.175%. Dated March 
(1, 1948. Due serially on July 1, 
‘from 1949 to 1967 inclusive. The 
/next highest bidder was John 


offered on July 26—v. 168, p. 294 
— were purchased by Halsey, 
Stuart & Co., B. J. Van Ingen & 
Co, of New York, Leedy, Wheel- 
er & Alleman, of Orlando, and the 
Clyde C:: Pierce Corp., of Jack- 


Jan. 1, 1958, or on any interest 
payment date thereafter in direct 
numerical order at par and ac- 
crued interest to date of redemp- 


A certified check for $500 | Nuveen & Co., for 2's, at 101.943. 


payable to the Township, is 
required. 1OWA ? 
Dated June 1, 1948. Denomina- Garnavillo, lowa 





tion. Principal and interest (J-J) 
payable at the Continental Illinois 


tion $1,000. Rate of interest to be Bonds Voted—At a special elec- 
in multiples of 4% of 1%, and not’ tion held on June 30 the voters 


-at par. 
‘Securities Corp., Indianapolis, for | Payable at the Union Bank & 


price will be 101%; and if re- 
_demption is effected on or after 
Aug. 1, 1963, redemption: will be 
Principal and interest 


Trust Co., Lexington. The bonds 


| will be registered ‘as to principal 


| 
' 


‘purchased by the Indianapolis | $15,000 payable to the 


| 


only. The Board of' Trustées will 
furnish the approving legal opin- 
ion of Chapman & Cutlér ‘of Chi- 
cago, without expensé to’the’ pur= 
chaser. A_ certified chéck'’ for 

University 
is required. BPR. ah 


i 
MAINE » 


Searsport Water District, Me. 

Bond Offering—Clement Whit- 
receive sealed bids until 11 a.m. 
(DST) on Aug. 19 for,.the pur- 
chase ,.of $130,000 244%,..water 
bonds., Dated Sept. 1, 1948. De- 
nomination, $1,000. Due Sept, -1, 





/ 


1968. .,. Principal and _ interest 


Monday, August 2, 1948 









tier, Chairman of Trustees, will 











































































































Depositors Trust Co., Augusta. 
Said bonds will be callable on 
any interest date upon 30 days’ 


\- published notice, at 105, to and 
y including Sept. 1, 1952; 104, to 
r and including Sept. 1, 1956; 103, 
Ss to and including Sept. 1, 1960; 
102, to and including Sept. 1, 1964, 
' and 101, thereafter to maturity. 
: The legality of the bonds will be 
. approved by Locke, Campbell, 
.. Reid & Hebert of Augusta, whose 
e opinion will be furnished the pur- 
e chaser at the expense of the Dis- 
‘" trict. These bonds are legal in- 
y vestments for savings banks in 
Maine. 
MARYLAND 
m1 Prince George’s County Metro- 
d politan District (P. O- 
ai Upper Marlboro), Md. 
Bond Offering — William A. 
Carson, President of Board of 
County Comissioners, will receive 
sealed bids until 11 a.m. (DST) on 
r Aug. 17 for the purchase of $650,- 
e 000 not to exceed 3% interest gen- 
Re eral improvement coupon bonds. 
\- Dated Aug. 1, 1948. Denom. $1,- 
Re 000. Due on Aug. 1, as follows: 
y, $18,000 from 1949 to 1953, and 
ie $28,000 from 1954 to 1973 inclu- 
ce) sive. Rate of interest to be in mul- 


tiples of 4% or 1/10 of 1%. Princi- 
pal and interest (F-A) payable 
at Prince George’s Bank & Trust 
Co., Hyattesville. Bidders may 
specify more than one rate of in- 
terest to be borne by the bonds, 











* but not more than one rate for 
e each serial maturity. The legality | 
t of the issue will be approved by | 
t Niles, Barton, Morrow & Yost, of 







Baltimore, and the approving 
opinion of this firm will be deliv- 
ered, upon request, to the pur- 
chaser of the bonds’ without 









000 payable to the County Treas- 
urer, is required. 


Salisbury, Md. 
~ Bond Offering—Sealed bids will 
be received by Mayor E. R. White, 
Jr., until 8 p.m. (DST) on: Aug. 9 
for the purchase of $250,000 not 
to exceed 5% interest sewerage 
and drainage coupon bonds. Dated 
Aug. 1, 1948. Denomination $1,000. 
Due serially from 1954 to 1966 in- 
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or rates of interest. The bonds 
will be delivered in Salisbury, 
Baltimore or Philadelphia. The 
approving opinion of Niles, Bar- 
ton, Morrow & Yost, of Baltimore, 
will be furnished. A good faith 
deposit must accompany each bid. 


MASSACHUSETTS 


Ayer, Mass. 

Bond Sale—The $105,000 sewer 
bonds offered on July 22 were 
purchased by Coffin & Burr, of 
New York, as 24s, at a price of 
101.85, a basis of 2.053%. Dated 
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1, from 1949 to 1969 inclusive. The 
next highest bidder was the Lee 
Higginson Corp., for 2%s, at 
101.275. 











Beverly, Mass. 


Bond Offering—John C. Lovett, 
City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on Aug. 4 for the purchase of 
$150,000 sewer construction loan 
oupon bonds. Dated Aug. 1, 1948. 
Denom, $1,000. Due $10,000 on 
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st Aug...1,- from 1949 to 1963 incl. | 
Re Principal and interest (F.-A.) 
is payable at the First National 
al Bank of. Boston. Bidders are to 





name one rate of interest in a 
multiple of % of 1%. The bonds 
will be authenticated as to their 
genuineness by the. above named 
bank.. The favorable opinion of 
(Ropes, Gray, Best Coolidge & 
Rugg, of Boston, as to the validity 
of the bonds, ‘!will*be furnished 
the .purchaser, The right is re- 
served to reject any or all bids. 
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Boston, Mass. 


Note Sale—The $5,000,000 tem- 
porary loan notes offered on July 
27, were purchased by Halsey, 
Stuart & Co., at 1.09%, plus a 

remium of $62.00..Dated July 30, 
9948. Due Nov. 10, 1948: The riext 
highest bidder was the First Bos- 
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charge. A certified check for $15,- | 


clusive. Bidders to name the rate: 


Aug. 1, 1948. Due $5,000 on Aug. 


|1.09%, plus $23.00. 


Gloucester, Mass. 


Bond Sale—The $350,000 school 


| 
} 


ip. 39 


to 1954 inclusive. 


Dated July 1, 1948, except the 
$100,000 water bonds which are 


| bonds offered on July 26—v. 168, | dated Oct. 1, 1947. The next high- 
2 — were purchased by the | €St bidder was Wood, Struthers & 


|First Boston Corp., as 2s, at a, ©®., for 1%s, at 100.43. 


/price of 100.55, a basis of 1.942%. | 


| Dated Aug. 1, 1948. Due serially 
'on Aug. 1, from 1949 to 1968 
| inclusive. 
Lawrence, Mass. 

Bond Sale—The $575,000 cou- 
| pon bonds offered July 29—v. 
| 168, p. 392 — were awarded to the 
_Harris Trust & Savings Bank, of 
| Chicago, as 2%s, at a price of 
| 101.439, a basis of about 2.079%. 
| Sale consisted of: 

$520,000 veterans’ rental housing 
bonds. Due or Aug. 1, from 
| 1949 to 1968 incl. 
| 55,000 permanent paving bonds. 


1958 incl. 
All of the bonds are dated Aug. 
1, 1948. Second high bid of 101.05 
|for 2%s was made by the First 
| Boston Corp. 





Lenox, Mass. 

Note Sale — The $90,000 school 
| house addition loan notes offered 
‘on July 22—v. 168, p. 295—were 
|ourchased by Whiting, Weeks & 
|Stubbs, and Robert Hawkins & 
'Co., both of Boston, jointly, as 2s, 
‘at a price of 100.399, a basis of 
| 1.952%. Dated Aug. 1, 1948. Due 
|serially on Aug. 1, from 1949 to 
| 1966 inclusive. The next highest 
|bidder was Coffin & Burr, for 
2%s, at 100.775. 


Montague, Mass. 

Bond Sale—The $185,000 school 
bonds offered on July 28—v. 168, 
p. 392—-were purchased by the 
First National Bank, and the Lee 
Higginson Corp., both of Boston, 
jointly, as 2%4s, at a price of 
101.51, a basis of 2.069%. Dated 
Aug. 1, 1948. Due annually from 
1949 to 1968 inclusive. The next 
highest bidder was Whiting, 
'Weeks & Stubbs, and Robert Haw- 
kins & Co., jointly, for 2%s, at 
101.401. 


Revere, Mass. 

Bond Sale—The $250,000 bonds 
offered on July 22 were purchased 
by Lyons & Shafto, of Boston, as 
2%s, at a price of 100.319, a basis 
of 2.18%, as follows: 


$100,000 public buildings addition 
bonds. Due serially on Aug, 1, 
from 1949 to 1958 incl. 

100,000 macadam pavement and 
sidewalk construction bonds. 
Due serially on Aug. 1, from 
1949 to 1953 incl. 

50,000 water bonds. Due serially 
on Aug. 1, from 1949 to 1958 
incl. 


Dated Aug. 1, 1948; 


Weymouth, Mass. 

Bond Sale—The $535,000 bonds 
offered on July 28—v. 168, p. 392 
—were purchased by a syndicate 
composed of Whiting, Weeks & 
Stubbs, Lee Higginson Corp., F. S. 
Moseley & Co., and Estabrook & 
Co., all of Boston, as 14s, at a 
price of 100.54, a basis of 1.65%, 
as follows: 
$335,000 school bonds. Due se- 

rially on Aug. 1, from 1949 
to 1958 inclusive. 

200,000 water department con- 
struction bonds. Due serially 
on Aug. 1, from 1949 to 1963, 
inclusive. 

Dated Aug. 1, 1948. The next 
| highest bidder was Hornblower & 
Weeks, and associates, for 14s, 
at 100.40. 


| Worcester, Mass. 

| Bond Sale—The $536,000 bonds 

offered on July 26—v. 168, p. 392 

—were purchased by the Bankers 

| Trust Co., of New York, and the 

| Harris Trust & Savings Bank, of | 
| Chicago, jointly, as follows: 

| $300,000 water bonds. Due ser- 
ially on July 1, from 1949 to 
1958 inclusive. 

100,000 water bonds. Due serially | 
on July 1, from 1949 to 1953 | 
inclusive. 

100,000 water bonds. Due serially 
on Oct. 1, from 1949 to 1952 
inclusive, 





\ 


| 
| 


MICHIGAN 


Allegan, Mich. 
Bond Offering—P. H. Beauvais, 


| City Manager, will receive sealed 


Due on Aug. 1 from 1949 to) ; ‘ 
Bank, Allegan. Bonds maturing in 


_clusive. 
'ject to redemption prior to matur- 
‘ity, at the option of the City, in 
inverse numerical order, on any 
interest payment date on and after | 
Feb. 1, 1955. Each bond called for | 


bids until 8 p.m. (EST) on Aug. 5 
for the purchase of $125,000 not 
to exceed 342% interest water 
supply system revenue coupon 
bonds. Dated July 15, 1948. De- 
nomination $500. Due on July 15, 
as follows: $3,000 from 1949 to 
1953; $4,000 from 1954 to 1958, and 
$4,500 from 1959 to 1978 inclusive. 
Rate of interest to be in multiples 
of % of 1%. Principal and interest 
(J-J) payable at the Allegan State 


the years 1961 to 1965, inclusive, 
shall be redeemable at the option 
of the City, in inverse numerical 
order, on any interest payment 
date on or after Jan. 15, 1961, at 


| par and accrued interest plus a 
| premium of $15.00. Bonds matur- 


ing in the years 1966 to 1970, in- 
clusive, 
the opticn of the City in inverse 
numerical order, on any interest 
payment date on or after Jan. 15, 
1966, at par and accrued interest 


plus a premium of $10.00. Bonds | 


maturing in the years 1971 to 1975, 
inclusive, shall be redeemable at 
the option of the City in inverse 
numerical order, on any interest 
payment date on or after Jan. 15, 
1971, at par and accrued interest 


plus a premium of $5.00. No pre- | 


mium shall be paid on bonds 
called after Jan. 15, 1975. Bids 
shall be conditional upon the un- 
qualified opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
approving the legality of .the 
ponds. The cost of such opinion 
and of printing the bonds will 
be paid by,the City. A certified 
check for $2,500 payable to the 
City Treasurer, is required. 


Cumming Township School Distric: 
(P. O. Rose City), Mich. 


Bond Sale—The $15,000 school | 
bonds offered on July 27—v. 168, | 


p, 392—were purchased by Crouse 
& Co. of Detroit, as 2'%s, at a 
price of 100.115, a basis of 2.46%. 
Dated June i, 1948. Due serially 
on April 1, from 1949 to 1953 in- 
clusive. 


Detroit, Mich. 


Tenders Invited—Johr. N. Daley, 
City Controller, announces that he 
will receive offering until 10 a.m. 
(EDST) on Aug. 3 of general obli- 
gation bonds of approximately 
$420,000 for the City Sinking 
Fund, Water Board Division, un- 
der the following conditions: No 
offerings will be accepted with 
maturity dates prior to April 15, 
1956; all offerings shall be in writ- 
ing and small be sealed, offerings 
shall show the purpose, the rate 
of interest, date of maturity, and 
the yield. Offerings will be ac- 
cepted on the basis of the highest 
net yield to the City, to be used 
to determine the dollar price on 
the date of delivery. 


Flint, Mich. 
Bond Offering—Albert C. Hull, 


City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Aug. 10 


‘for the purchase of $1,700,000 not 


to exceed 312% interest water 
supply system revenue, series 1 
eoupon bonds. Dated Sept. 1, 1948. 
Denom. $1,000. Due on Feb. 1, as 
follows: $45,000 from 1952 to 1954; 
$50,000 from 1955 to 1958; $55,000 


‘from 1959 to 1961: $60,000 from 


1962 to 1965: $65,000 from 1966 to 
1968: $70,000 in 1969 and 1970; 
$75,000 from 1971 to 1973, and 
$80,000 from 1974 to 1978, all in- 
The bonds will be sub- 


redemption shall be redeemed at 
the par value thereof and accrued 
interest, plus a premium in ac- 


shall be redeemable at | 


'demption on or after Feb. 1, 1955. 
/but before Feb. 1, 1957; $22.50 if 
‘called ior redemption on or after 
Feb. 1, 1957, but before Feb. 1, 
1959; $20 if called for redemption 
on or after Feb. 1, 1959, but be- 
fore Feb. 1, 1961; $17.50 if called 
for redemption on or after Feb. 1, 
1961, but before Feb. 1, 1963; $15 
if called for redemption on or 
after Feb. 1, 1963, but before Feb. 
1, 1965; $12.50 if called for re- 
demption on or after Feb. 1, 1965, 
but before Feb. 1, 1967; $10 if 
called for redemption on or after 
Feb. 1, 1967, but before Feb. 1, 
1969; $7.50 if called for redemp- 
tion on or after Feb. 1, 1969, but 
before Feb. 1, 1971; $5 if called 
for redemption on or after Feb. 1, 


1971, but before Feb. 1, 1973; $2.50 | 


if called for redemption on or 
after Feb. 1, 1973, but before Feb. 


1, 1975. No premium if called for | 1948. Denomination $1,000. D 


redemption on or after Feb. 1, 
1975. Registerable as to principal 


only. Rate of interest to be in) 
The inter- | 


multiples of % of 1°%. 
est rate for each coupon period on 
any one bond shall be at one rate 
only. 
sble at the Chase National Bank 
of New York City. Bids shall be 
conditioned upon the unqualified 
opinion of Claude H. Stevens oi 
Berry, Stevens, Barbier & Evely 
of Detroit, approving the legality 
‘of the bonds. The cost of such 
opinion and the printing of the 
'bonds will be paid by the City. 
|A certified check for $34,000 pay- 
able to the City Treasurer, is re- 
| quired. 


Roseville, Mich. 
Bond Sale — The $30,000 park 
'bonds offered on July 19 were 
purchased by Crouse & Co., of 


Detroit, at a price of 100.024, a net 
/ interest cost of 3.098%, as follows: | 
$18,000 as 3%4s, maturing on Dec. 
| 1, from 1949 to 1954, and $12,000 
frorn 
1955 to 1957 inclusive. Dated July 
1948. The next highest bidder 
was Barcus, Kindred & Co., for | 


as 3s, maturing on Dec. 1, 
By 
3%s, at 100.07. 


MINNESOTA 


Anoka Schoel District, Minn. 
Bond Sale—The $574,000 build- 
‘ing bonds offered on July 22— 
_v. 168, p. 295—were purchased by 
a syndicate composed of the First 
'National Bank, Allison-Williams 
vo., J. M. Dain & Co., all of Min- 
neapolis, First National Bank, of 
St. Paul, Kalman & Co., North- 
western National Bank, C. S. 
Ashmun Co., all of Minneapolis, 
Shaughnessy & Co., Mannheimer- 
|/Egan Co., both of St. Paul, and 
Piper, Jaffray & Hopwood, of 
Minneapolis, as 2'%s, at a price of 
100.353, a basis of 2.46%. Dated 
July 1, 1948. Due serially on July 
1, from 1951 to 1966 inclusive. The 
cnly other bidder was Juran & 
Moody, and Associates, for $419,- 
'000 as 2'4s, and $155,000 as 234s, 
at 100.16. 


Edina, Minn. 

Bond Offering — Bower Haw- 
_thorne, Village Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Aug. 9 for the purchase of $150.000 
permanent improvement revolv- 
ing fund bonds. Dated July 1, 
1948. Denomination $1,000. Due 
$15,000 on Jan. 1, from 1950 to 
1959 inclusive. Bonds having 
stated maturity dates later than 
Jan. 1, 1954, will be subject to 
redemption and prepayment at the 
option of the Village on said date 
-and any interest payment date 


thereafter, at par and accrued in- | 


terest, in inverse numerical order. 
Rate of interest to be in multi- 
ples of % or 1/10 of 1%. Prin- 
_cipal and interest payable at any 
suitable banking institution desig- 
nated by the purchaser. The Vil- 
_lage will furnish the printed bonds 
and the approving legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber of Minneapolis. A cer- 
tified check for $3,000 is required. 


Kandiyohi County (P. O. 
Willmar), Minn. 


Bond Offering—J. W. Haines. 
{County Auditor, will receive 


Principal and interest pay- | 


, Minneapolis, 
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(M-S) payable at the National | ton Corp., and Chemical Bank & | 36,000 trunk sewers bonds. Due | cordance with. the following | sealed bids until 2 p.m. (CST) 

Shawmut Bonk of Boston or the | Trust Co., New York, jointly, at serially on July 1, from 1949 | scheduie: $25 if cailed for re-|on Aug. 19 for the purchase of 


| $58,000 242% drainage improve- 
ment coupon bonds. Dated Aug. 
| 1, 1948. Due on Feb. 1, as follows: 
$5,000 in 1950 and 1951, and $6,000 
from 1952 to 1959 inclusive. Prin- 
cipal and interest (F-A) payable 
at any suitable bank or trust com- 
pany designated by the purchaser. 
The County will furnish the 
printed bonds and the approving 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber of Minne- 


apolis without cost to the pur- 
chaser. A_ certified check fer 
$1,160 payable to the County 


Treasurer is required. 
Kenyon, Minn. 

Bond Offering — Hubert Akre, 
Village Clerk, will receive scaled 
bids until 8 p.m. (CST) on Aug. 
10 for the purchase of $180,000 
permanent improvement revolving 
'fund coupon bonds. Dated Aug. 1, 


/on Aug. 1, as follows: $7,000 from 
1950 to 1954; $8,000 from 1955 te 
1958; $9,000 from 1959 to 1962; 
| $10,000 from 1963 to 1965; $11,000 
|in 1966, and $12,000 from 1967 to 
| 1969, all inclusive. All bonds ma- 
| turing after 1958 shall be subject 
| to redemption in inverse numer- 
‘ical order, at the option of the 
| Village, on Aug. 1, 1953, at par 
/and accrued interest plus a pre- 
|mium of $20 for each bond se 
‘called. Principal and_  inierest 
|payable at any suitable banking. 
|institution designed by the pur- 
chaser. The Village will furnish 
the printed bonds and the apoprov- 
ing legal opinions of Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis and Harold W. Moody 
‘of St. Paul. A certified check for 
$3,600 is required. 


Nidaros Township (P. O. 
Clitherall), Minn. 

| Bonds Voted — At an election 
held recently the voters approved 
the issuance of $8,000 school im— 
| provement bonds. 


| Northfield School District, Minn. 

Bonds Voted—At a special elec- 
tion held on July 16 the voters 
approved the issuance of $38,000 
athletic field bonds. 


Rothsay, Minn. 


Bond and Warrant Offtering— 
| Carl A. Braun, Village Clevk, wit 
receive sealed bids until 8 p.m. 
on Aug. 10 for the purchase ef 
($95,000 bonds and warranis, di- 
_ vided as follows: ; 
$54,000 sewage disposal system 
boncs. Due on July 1, as fol- 
lows: $2,000 from 1950 to 1952, 
and $3,000 from 1953 to 1968 
inclusive, option July |, 1958. 
41,000 sewer warrants. Due en 
July 1, as follows: $4,000 from 
1950 to 1953, and $5,000 from 
1954 to 1958 inclusive 
Dated July 1, 1948. Principak 
and interest payable at any suit- 
able banking institution cesig- 
nated by the purchaser. Bicders 
to name the rate of interesi in @ 
multiple of %4 or 1/10 of 1%. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber e& 
and the _ printed 
bonds and warrants will be fur- 
nished by the Village. A ccrtifiet 
check {or $1,900 is required 


| MISSISSIPPI 


Yazoo City, Miss. 

Bonds Approved as to J cgality 
— An issue of $165,000 bonds has 
/been approved as to legality by 
‘Charles & Trauernicht of 
| St. Louis. 


MISSOURI 


Jefferson County Consolideted 
| School District No. 6 (FP. O. 
Hillsboro), Mo. 

Bonds Approved as to legality 
—An issue of $95,000 schoo! bonds 
has been approved as to Jegality 
by Charles & Trauernicht of 
St. Louis. 


Mount Vernon, Mo. 

| Bonds Voted—At the cliection 
held on July 20 the voters ap- 
porores the issuance of $150,000 
sewerage disposal plant bonds. 


} 
} 


| 
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MONTANA 


Plains, Mont. 

Bonds Not Voted—At an elec- 
tion held on July 15 the voters did 
not approve the issuance of $76,- 
000 water works bonds. 


Powder River County (P. O. 
Broadus), Mont. 

Bonds Not Voted-——At a special 
election held on July 20 the vot- 
ers did not approve the issuance 
of $100,000 hospital bonds. 


NEBRASKA 


Howard County School District 
No. G7 (P. O. Farwell), Neb. 
Bonds Voted At an election 

held on July 21 the voters ap- 


proved the issuance of $65,000 
school bonds. 
Omaha, Neb. 


Bond Offering—M. J. Dineen, 
Jr., City Clerk, will receive sealed 
bids until 10 a.m. (CST) on Aug. 
9. for the purchase of $518,000 not 
to exceed 3% interest series of 
1948 coupon bonds, divided as fol- 
lows: 
$290,000 sports stadium bonds. 

150,000 street and boulevard 
bonds. 
78,000 police equipment bonds. 

Dated Aug. 1, 1948. Denom, $1,- 
000. Due Aug. 1, 1955. Bonds are 
redeemable at the option of the 
City. five years or more’ from date 


of issue. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. Bidders to 


name a single rate of interest for 
all of the bonds in a multiple of 
1/10 of 1%. The City. will furnish 
the printed bonds and the favor- 
able opinion of Chapman & Cut- 
ler, of Chicago. The fee for the 
opinion must be provided by the 
purchaser but a certified tran- 
script for use of bond counsel will 
be provided free by the City. A 
certified check for 2% of the par 
value of the bonds, payable to the 
City, is required. 


NEW HAMPSHIRE 


Coos County (P: O. Berlin), N. H. 
Note Offering—J. Arthur Sul- 
livan, County Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on Aug. 3 for the purchase 
of $100,000 temporary loan tax 
anticipation notes. Dated Aug. 10, 
1948. Due Dec. 28, 1948. De- 
nomination $25,000. These notes 
will be authenticated as to gen- 
uineness and validity by the First 
National Bank of Boston, under 
the advice of Storey, Thorndike, 
Palmer & Dodge of Boston. 


Manchester, N. H. 

Bond Sale—The $590,000 bonds 
offered July 29 were awarded to 
the Chase National Bank and 
Salomon Bros. & Hutzler, both of 
New York, jointly, as 2s, at a 
price of 101.179 a basis of about 
1.785%. Sale consisted of: 
$185,000 bridge and sewer con- 

struction bonds. Due Aug. 1, 
as follows: $10,000 from 1949 
to 1953 incl., and $9,000 from 


1954 to 1968 incl. 
305,000 municipal improvement 
and equipment bonds. Due 


Aug. 1, as follows: $31,000 
from 1949 to 1953 inel., and 
$30,000 from 1954 to 1958 incl. 

100,000 highway improvement 
bonds. Due $10,000 on Aug. 1 
from 1949 to 1958 incl. 


The bonds are dated Aug. l, 
1948. Second high bid of 100.839 
for 2s was made by the Harris 
Trust & Savings Bank of Chicago. 


Nashua, N. H: 

Note Sale—The $100,009 tempo- 
rary loan notes offered on July 
27 were purchased by the Second 
National Bank of Boston, at 
0.863% discount. Dated July 27, 
1948. Due Dec. 30, 1948. The 
next highest bidder was the First 
National Bank, Boston, at 0.88%. 


NEW JERSEY 


Demarest, N. J. 

Bond Sale—The $298,000 school 
bonds vffered on July 22—v. 168, | 
p. 197—were purchased by the) 
Tenafly Trust Co. of Tenafly, as 
2s, at par. Dated July 15, 1948. | 
Due serially on July 15, from 1949 | 





] 

|to 1968 inclusive. The next high- 
|est bidder was B. J. Van Ingen & 
Co., for 2.60s, at 100.309. 


East Rutherford School District, 
New Jersey 

Bond Sale—The $35,000 school 
bonds offered on July 28—v. 168, 
p. 296—were purchased by B. J. 
Van Ingen & Co., of New York, 
as 1%s, at a price of 100.05, a 
yasis of 1.742%. Dated June l, 
1948. Due serially on June 1, from 
1950 to 1958 incl. The next highest 
bidder was the Rutherford Na- 
tional Bank, Rutherford, as 1.80s, 
at 100.162. 


Madison Township School District 
(P. O. R. F. D. Old Bridge), 
New Jersey 

Bond Offering—Ruben F. Mil- 
ler, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
Aug. 5 for the purchase of $273,- 
v00 not to exceed 6% interest 
school coupon or registered bonds. 
Dated June 1, 1948. Denomina- 
tion $1,000. Due on June 1, as 
follows: $15,000 from 1950 to 1955; 
$10,000 from 1956 to 1972, and 
$13,000 in 1973. Principal and in- 
terest (J-D) payable at the Farm- 
ers & Merchants National Bank, 
Matawan. Each bid must specify 
a single rate of interest in mul- 
tiples of ¥% or 1/20 of 1%. The 
successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid ana legally binding obliga- 
tions oi the Board of Education. 
A certified check for $5,460 pay- 
able to the Board of Education, is 
required, 


Mercer County (P. O. Trenton), 
New Jersey 
Bond Sale—The $450,000 im- 
provement bonds offered on July 
28—v. 168, p. 296—-were purchased 
by the National State Bank of 
Newark, Donald MacKinnon & 
Co. of New York and .C. C. Col- 
lings & Co. of Philadelphia, joint- 
ly, taking $449,000 as les, at a 
price of 100.289, a basis of 1.445%. 
Dated Aug. 1, 1948. Due serially 
on Aug. 1, from 1949 to 1958 in- 
clusive. The next highest bidder 
was Laidlaw & Co., and Equitable 
Securities Corp., jointly, for $449,- 
000 as 1'%s, at 100.247. 


Neptune City, N. J. 

Bond Sale—The $19,000 general 
improvement bonds offered on 
July 26—v. 168, p. 393—-were pur- 
chased by the First National Bank 


of Bradley Beach, the only bid-. 


der, as 2.90s, at a price of 100.30, 
a basis of 2.84%. Dated Aug. l, 
1948. Due serially on Aug. 1, 
from 1949 to 1958 inclusive. 


New Providence Township School 
District (P. O. Berkeley Heights), 
New Jersey 

Bond Sale—The $300,000 school 
bonds offered on July 26—v. 168, 
p. 296—were purchased by the 
National State Bank of Newark, 
and the Summit Trust Co. of 
Summit, jointly, as 2.35s, at a 
price of 100.1045, a _ basis of 
2.349%. Dated Aug. 1, 1948. Due 
serially on Aug. 1, from 1949 to 
1968 inclusive. The next highest 
bidder was Boland, Saffin & Co., 
and Van Deventer Bros, Inc., 
jointly, for 2.40s, at 100.23. 


Sayreville School District, N. J. 

Bond Offering—Paul R. Kar- 
bowski, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Aug. 9 for the purchase 
of $100,000 not to exceed 4% in- 
terest school coupon or registered 
bonds. Dated June 1, 1948. Denom. 
$1,000. Due $5,000 on June 1, from 
1950 to 1969 incl. Principal and 
interest (J-D) payable at the 
First National Bank of Sayreville. 
Bidders to specify a single rate 
of interest in a multiple of % or 


| istered bonds. 


South Amboy, N. J. 

Bond Sale—The $20,000 water 
bonds offered on July 27—v. 168, 
p. 296—were purchased by Boland, 
Saffin & Co. of New York, as 2s, 
at a price of 100.144, a basis of 
1.91%. Dated Aug. 1, 1948. Due 
serially on Aug. 1, from 1949 to 
1958 inclusive. The only other 
bidder was J. G. White & Co., 
for 2.10s, at 100.26. 


Wyckoff Township School District 
(P. O. Wyckoff), N. J. 

Bond Offering—Harold Quack- 
enbush, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Aug. 9 for the pur- 
chase of $119,000 not to exceed 
6% interest school coupon or reg- 
istered bonds. Dated Aug. 1, 1948. 
Denomination $1,000. Due on Aug. 
1, as follows: $7,000 in 1949, and 
$8,000 from 1950 to 1963. inclu- 
sive. Principal and interest (F-A) 
payable at the First National 
Bank, Wyckoff. Each bidder must 
specify a single rate of interest 
which the bonds are to bear in a 
multiple of 4s or 1/20:0f 1%. The 
successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood of New 
York. City, that the bonds are 
valid and legally binding. obliga- 
tions of the Board of Education. 
A certified check for $2,380 pay- 


able to the Board of. Education, is | 


required, 


NEW MEXICO 


Bayard, N. Mex. 

Bond Sale—The $77,000 bonds 
offered on June 11—v. 167, p. 2517 
—were purchased by Henry Dahl- 
berg & Co., as 41's; as follows: 


$30,000 water bonds. 
35,000 sewer bonds. 
12,000 street improvement bonds. 


Dated May 1, 1948. Due seri- 
allv on May 1, from 1949 to i95$ 
inclusive. 


Eunice School District No. 8, 
Lea County (P. O. Lovington), 
N. Mex. 

Bond Sale—The $525,000 school 
bonds offered on July 13—v. 167, 
p. 2839—were purchased by Stern 
Bros. & Co., City National Bank 
& Trust Co., Soden-Zahner Co., all 
of Kansas City; Boettcher & Co. 
of Denver, First of Texas Corp. 
of San Antonio and Lucas, Eisen 
& Waeckerle, Inc. of Kansas City, 
as 3s, at par. Dated July 1, 1948. 
Due serially on Jan. and July 1 
from 1949 to 1958 inclusive. 


NEW YORK 


Brewerton Fire District, Cicero 
and Hastings, N. Y. 

Bend Offering — Edward Kopt, 
District Treasurer, will receive 
sealed bids at the office o 
George L. Down, 107 Church 
Street, North Syracuse, until 2 
p.m. (DST) on Aug. 3 for the 
purchase of $30,000 not to exceed 
5% interest fire house coupon or 
registered bonds. Dated May l, 
1948. Denomination $500. Due 
$1,500 on May 1, from 1949 to 
1968 inclusive. Principal and in- 
terest (M-N) payable at the 
Cicero State Bank, Cicero. Rate 
of interest to be in multiples of 
ly or 1/10 of 1% and must be the 
same for all of the bonds. The 
approving opinion of Vandewater 
Sykes & Heckler of New York 
City, will be furnished to the 


to the purchaser without charge. 
A certified check for $300 pay- 
able to the Town, is required. 


Fort Edward Union Free Sch. Dist. 
No. 9 (P. GC. K. F. DB. 2, 
Fort Edward), N. Y. 

Bond Sale Details—In connec- 
tion with the sale of the $5,000 
building bonds to the Port Ed- 
| ward National Bank, as 2s, as 
|reported in our July 19 issue— 
'v. 168, p. 296—we learn that the 
bonds were sold at par. 


Kinderhook, N. Y. 

Bond Sale — The $30,000 water 
system — 1948 bonds offered on 
July 22—v. 168, p. 297—were sold 
locally as 1.80s. Dated May l, 
1948. Due serially on Nov. 1, from 
1949 to 1977 inclusive. The next 
highest bidder was E. H. Rollins 
& Sons, for 2.70s, at 100.08. 


Medina, N. Y. 





Village Treasurer, will receive 
sealed bids until 1 p.m. (DST) on 
Aug. 5 for the purchase of $34,- 
000 not to exceed 5% interest 
athletic field coupon or registered 
bonds. Dated July 1,.1948. De- 
nomination $1,000. Due on July 
|1, as follows: $3,000 from 1949 to 
| 1954, and $4,000 from 1955 to 1958, 
all inclusive. Rate of interest to 
be in multiples of % or 1/10 of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest (J-J) payable at the Medina 
Trust Co., Medina. The approv- 
|ing opinion of Vandewater, Sykes 
|'& Heckler of New York City, will 
‘be furnished to the purchaser 
‘without cost. A certified check 
for $686 payable to the Village 
'Treasurer, is required, 


Monticello, N. Y. 

Bond Sale — The $76,000 street 
improvement-1948 bonds offered 
on July 22—v. 168, p. 297—were 
purchased by the State Bank ot 
Albany, as 1.60s, at a price of 
100.096; a basis of 1.48%. Dated 
May 1, 1948. Due serially on Nov. 
1, from 1949 to 1957 inclusive. 
The next highest bidder was R. D. 
White & Co., for 1.90s, at 100.15. 


Naples, South Bristol, Richmond 
and Canadice (Ontario County), 
Prattsburg and Cohocton (Steuben 
County), Springwater (Livingston 
County), and Italy and Middlesex 


(Yates County), Central Sch. Dist. 
No. 1, N. Y. 

Bend Sale — The $60,000 bus 
garage bonds offered July 28—v. 
168, p. 394—-were awarded to R. D. 
White & Co., of New York, as 
1.70s, at a price of 100.115, a basis 
of about 1.676%. Dated June 15, 
1948. Due serially on June 15, 
from 1949 to 1958 incl. Second 
high bid of 100.22 for 1%4s was 
made by Roosevelt & Cross, of 
New York. 


New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, announces that 
sealed bids will be received at 
the office of the City Comptroller, 
Room 530, Municipal Building, 
until noon (DST) on Aug. 3 for 
the purchase of $10,000,000 tempo- 
rary loan, series C notes. Dated 
Aug. 16, 1948: Due Feb. 16, 1949, 
|The notes will be issued in bearer 
form, and will be issued in such 
aenominations and will bear in- 
terest payable at the maturity of 





Bond. Offering-—Stillman Pratt, | 


‘XXXIV notes. Dated Aug. 27, 
1948. Due Feb. 27, 1949. Notes will 
be approved by Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York City, a copy of such attor- 
ney’s opinion will be furnished to 


‘the successful bidder without 
| charge. 
Basins Ament 5.20 65.4424... 
Bankers Trust Company of 
|New York has been appointed 
fiscal agent for the following 


Authority bonds: $6,100,000 Jacob 


Riis City Houses Project No. 
NYC-3 due_ serially July Il, 
|1949/97; $4,925,000 Jacob Riis 


'Houses Project No, NY-5-8 due 
serially July 1, 1949/97; $904,000 
fourth issue, series A, due serially 
| Jan. 1, 1949/65; and $6,296,000 
fourth issue, series B, due serially 
Jan..1, 1966/2001. 


‘Niagara Falls, N. Y. 

Note Sale — The $97,300 bond 
anticipation notes offered on July | 
| 26— v.. 168, p. 394— were pur- 
'chased by the Manufacturers and 
| Traders Trust Co. of Buffalo, at 
'1%, plus a premium of $6.08. 
Dated Aug. 2, 1948. Due Aug. 2, 
1949. The next highest bidder was 
Laidlaw & Co., at 1.10%, plus 
| $48.65. 


Patchogue, N. Y. 

Bond Offering —Frank_ L. 
‘Brophy, Village Clerk, will re- 
ceive sealed bids until 3 p.m 
(DST) on Aug. 5 for the purchase 
of $38,060 not to exceed 5% in- 
terest equipment coupon or reg- 
istered bonds. Dated July 1, 1948. 
Denomination $1,000. Due on 
July 1, as follows: 37.000 in 194% 
and 1956, and $8,000 from 1951 toe | 
1953 inclusive. Principal and in- 
terest (J-J) payable at the Village 
Treasurer's office. Rate of inter- 
est to be in multiples of % or 1/10 
ot 1% and must be the same for 
all of the bonds. The approving 
opinion of Wood, King & Daw- 
son of New York City, will be. 
furnished to the successful bidder 
without charge. A certified cheek 
for $760 payable to the Village, is - 

required. 


Port of New York Authority, N. ¥.- 

Bond Sale—The $7,500,000 gen- 
eral and refunding, 13th series 
bonds offered on July 26—v. 168, 
p. 394—were purchased by C. J. 
Devine & Co. of New York, as 
1.40s, at a price of 100.021, a net 
interest cost of 1.393%. Due ser- 
tially on July 15, from 1949 te 
1953 inclusive. The next highest 
bidder was Halsey, Stuart & Ce., 
and Associates, for 1'2s, at 100.29: 


Rochester, N. Y. 

Note Sale—The $50,000 Capital 
sewer notes offered on July 27— 
v. 168, p. 394—-were purchased by 
the Genesee Valley Trust Co. of 
Rochester, at 0.85% discount. 
Dated Aug. 1, 1948. Due May Il, 
1949. The next highest bidder was 
the Security Trust Co., Rochester. 
at 0.95%, plus $5.00. 


Utica, N. Y. 

Note Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until noon 
(DST) on Aug. 11 for the pur- 
chase vf $1,500,000 tax anticipa- 
tion notes. Dated Aug. 12, 1948. ° 
Due Dec. 12,1948. 


Walden, N. Y. 
Bond Sale — The $40,000 water 
1948 bonds offered on July: 28— 


purchaser without cost. A certi- | the notes at such rate or rates per v. 168, p. 297—were purchased by 


fied check for $600 payable to the 
| District, is required. 


Erwin (P. O. Painted Post), N. Y. 

Bond Offering —J. E. Allen, 
Town Supervisor, will receive 
'sealed bids until 2 p.m. (DST) on 
| Aug. 6 for the purchase of $15.000 
“not to exceed 5% interest build- 
|ing construction coupon or reg- 
Dated April 1. 
Due 


1948. Denomination $1,000. 


1/20 of 1% which must be for all $3.000 on April 1, from 1949 to 


of the bonds. The successful bid- 


|1953 inclusive. Principal and ia- 


der will be furnished with the | terest (A-O) nayable at the First 
opinion of Hawkins, Delafield & | Nationai Bank of Painted Post 
Wood, of New York City, that the | Rate of interest to be in mul- 


bonds are valid and legally bind- | 


tiples of % or 1/19 of 1% and 


ing obligations of the Board of | must be the same for all of the 


Education. A certified check for | bonds. The anvroving opinion of 
$2,000 payable to the Board of | 


Education, is required. 


Vandewater Sulrec 8 Wertelnn of 


New York City, will be furnished 


|annum as may be named by the 
purchaser. in the proposal ac- 
cepted. The notes will be pay- 
able at the Chemical Bank & 
| Trust Co., New York City and the 
'fees or charges of such bank for 
acting as paying agent will be 
/paid by the Authority. The val- 
|idity of the notes and a Subsidy- 
/Guaranty Contract will be ap- 
|proved by Caldwell, Marshall, 


'Trimble & Mitchell of New York | 


|City and a copy of such attorneys’ 
opinion will be furnished by the 
Authority to the successful pur- 
chaser without charge. 


Note Offering—Thomas F. Far- 
rell, Chairman, will receive seal- 
ed bids until 1 p.m. 
Aug. 5 for the purchase of $26,- 
191,060 temporary loan, issue 





(DST) on. 


J. G. White & Co., and Sherwood 
& Co., both of New York, jointly, 
as 2.20s, at a price of 100.22, a 
basis of 2.175%. Dated June 1, 
1948. Due serially on June 1, from 
1949 to 1968 inclusive. The next 
highest bidder was Tilney & Co., 
for 2.40s, at a price of ,100.56. 


NORTH CAROLINA 


Bethel, N.C. : 
| Bond Sale — The $30,000 bonds 
offered on July 27—v. 163, ». 394 
|—-were purchased by Griffin & 
Vaden, Inc., of Raleigh, at a price 
of 100.33, a net interest cost of 
| 2.6768%, as follows: 


$20,000 street improvement bonds 
maturing on Feb. 1, $11.000 as 
2%s, maturing from 1950 to 
1956, and $9,000 as 2%4s, ma- 
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turing from 1957 to 1960, all 
inclusive. 

10,000 water and sewer bonds 
maturing on Feb. 1, $3,000 as 
242s, maturing from 1951 to 
1956, and $7,000 as 234s, ma- 
turing from 1957 to 1964 incl. 

Dated Aug. 1, 1948. The next 
highest bidder was the Vance Se- 
curities Corp., Greensboro, and J. 
Lee Peeler & Co., jointly, for $5,- 
000 as 244s, $10,000 as 2%s, and 
$15,000 as 3\%s, at 100.06. 


Concord, N. C. 
Bond Sale—The $315,000 bonds 


ceive sealed and oral bids until 
11:30 a.m. (CST) on Aug. 18 for 
the purchase of $132,000 not to 
exceed 3% court house coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on July 
1, as follows: $15,000 from 1950 
to 1957, and $12,000 in 1958. Prin- 
cipal and interest (J-J) payable 
at any suitable bank or trust com- 
pany designated by the’ successful 
bidder. Rate of interest to be 
in multiples of % or 1/10 of 1% 
and must be the same for all of 
the bonds. Approving opinion of 
Faegre & Benson of Minneapolis 


Struthers, Ohio 

Bond Sale—The $9,064 street of 1.92%. Dated Sept. 1, 1948. 
improvement bonds offered on) Due serially on Sept. 1, from 
June 26—V. 167, p. 2738—were | 1949 to 1963 inclusive. The next 


purchased by Ryan, Sutherland & highest bidder was S. K. Cun-| 


Co. of Toledo, as 2s, at a price ningham & Co., for 2%s, at’100.895 


of 100.209, a basis of 1.912%. : ee 
Dated Jan. 1, 1948. Due serially | Elkcreek Township School Distric: 
on Dec. 1, from 1949 to 1953 in-| OP, O. Lundy's Lane), Pa. 
po ls a ? Bond Offering—Ralph E. Cur- 
: | tis, District Secretary, will re- 
| ceive sealed bids until Aug. 7 fo 
Bond Sale-—The $29,986 im-|the purchase of $18,000 general 
provement bonds offered on July | obligation bonds. Dated Aug. 4, 
| 24—v. 168, p. 298—-were purchased | 1948. Denomination $1,000. Due 
| by J. A. White & Co., Cincinnati. $2,000 on Aug. 1, from 1950 to 


Tallmadge, Ohio 


fas 2s, at a price of 100.60, a basis | 


‘ offered on July 27—v. 168, p. 394 


—were purchased by the First | pidder without cost. All bids must | 
‘ Securities Corp., of Durham, at a | pe 


' Of 2.44%, as follows: 


will be furnished the successful 


unconditional. A_ certified 


price of 100.003,.a net interest cost | check for 2% of the bid, payable 


$250,000 sanitary sewer bonds 
maturing on Feb. 1, $80,000 as 


OHIO 
2%s, maturing from 1951 to 


to the County Auditor, is required. | 


Due serially on Aug. 1, from 1949 | 1958 inclusive. 


to 1951 inclusive. 


OKLAHOMA 


Depew School District, Okla. 

Bond Sale—The $7,500 trans- 
|portation equipment bonds offered 
on July 20 were purchased by 


|Hanover Township School Distric 
(P. O. Wilkes-Barre), Pa. 

Bend Offering—John C. Bohn. 
| District Secretary, will receive 
bids until Aug. 3 for the purchase 
of $452,000 general obligations 
/eoupon bonds. Dated Sept. 1. 


1965, and $170,000 as 2's, 


maturing from 1966 to 1982, 


all inclusive. . 

50,000 equipment bonds as 2s. 
Due serially.on Feb. 1, from 
1950 to 1968 inclusive. 

15,000 sidewalk bonds as 2s. 
Due serially on Feb. 1, from 
1950 to 1962 inclusive. 


Dated Aug. 1, 1948. The next | 


highest bidder was the Vance Se- 
curities Corp., Greensboro, and J. 
Lee Peeler & Co., jointly, for 
$135,C00 as 242s, $150,000 as 2%s, 


Arcanum, Ohio 
Bond Sale—The $4,500 street 
lighting bonds offered on July 20 
—v. 168, p. 198—were purchased 
by the Arcanum National Bank, 
-as 2s, at par. Dated Sept. 1, 1948. 


| Due serially on March and Sept. 1, | 


from 1949 to 1953, inel. 


t Hamilton County (P. O. 
Cincinnati), Ohio 

| Bond Sale— The $3 350,521.10 

'bonds offered on July 26—v. 168, 

|p. 199—were purchased by a syn- 


Calvert & Canfield of Oklahoma | 1948. Denomination $1,000. Due 
City, as 2s, at a price of 100.27,|/ on Sept. 1, as follows: $30,000 
|'a basis of 1.934%. Due serially | from 1949 to 1961, and $31,000 in 
from 1951 to 1954 inclusive. The 1962 and 1963. A certified check 
next highest bidder was Evan L.| for 2% is required, 


Davis, Tulsa, for 2s, at 100.26. Mt. Lebanon Township Sch. Dist. 

Frederick, Okla. (P. O. Mt. Lebanon, 

Bond Sale—The $350,000 bonds | Pittsburgh 16), Pa. 
|offered on July 27—v. 168, p. 395 Bond Offering—Miriam Head- 
'—were purchased by C. Edgar |iey, District Secretary, will re- 
_Honnold, of Oklahoma City. The ceive sealed bids until 8 p.m. 
issue consisted of the following: (DST) on Aug. 19 for the pur- 
_$190,000 water works bonds. chase of $375,000 school bonds. 


. $66,000 road and bridge bonds. | 


‘earliest maturities) and another | 


no bid may name more than four | Due on Dec. 1, as follows: $2,000 | 


and $30,000 as 314s, at par. 


Duplin County (P. O. Kenansville), Bosworth & Co., Inc.; Coffin & 


North Carolina Burr, of New York; Stroud & Co., 

Bond Offering—W. E. Easter- of Philadelphia; 
ling, Secretary of Local Govern- | Cross, of New York; Weeden & 
ment Commission, will receive |Co., of New York; City National 
sealed bids at his office in Ra- | Bank & Trust Co., of Kansas City; 
leigh, until 11 a.m. (EST) on Milwaukee Co., 
Aug. 3 for the purchase of $84,000 
not to exceed 6% interest refund- | Cleveland, as 2s, as follows: 
ing bonds, divided ‘as follows: $3,100,000 new main county dis- 

trict library building, series 
B bonds, at a price of 100.92, 
a basis of 1.915%. Due serially 
on Sept. 1, 1949 to 1972, incl. 

250,521.10 trunk or main line 

storm and sanitary sewers 
bonds, at a price of 100.785, a 
basis of 1.927%. Due serially 
on Sept. 1, from 1949 to 1973, 
incl. 

Dated Sept. 1, 
highest bidder was the National 
City Bank, of New York, and As- 
sociates, for -$3,100,000 as 2s, at 
100.85, and $250,521.10 as 2s, at 
100.73. 


Due on Feb. 1, as follows: $6,- | 
000. from 1964 to 1966, and | 
$24,000 in 1967 and 1968. 
,18,000 school bonds. . Due. $9,000 | 
on Feb. 1, in 1967 and 1968. 


Dated Aug. 1, 1948. Principal ' 
and interest (F-A) payable in| 
New York City. A separate bid 
for each issue (not less than par 
and accrued interest) is required. | 
Bidders are requested to name the 
interest rate or rates in multiples 
of % of 1%; each bid may name 
one rate for part of the bonds of 
either issue (having the earliest 
maturities), and another rate or Additional Sale—The $52,905.31 
rates for the balance, but no bid sanitary sewers Nos. 505, 509, and 
may name more than three rates | water lines Nos. 612, 616, 623 and 
for either issue, and each bidder | §74 bonds offered at the same time 
must specify in his bid the amount , were purchased by J. A. White & 
of bonds of each rate, Each rate | Co, of Cincinnati, as 2s, at a price 
must be bid for bonds of consecu- | of 100.61. a basis of 1.927%. 
tive maturities. The approving ng : : 
opinion of Mitchell & Pershing, Paulding, Ohio ; 
of New York City, will be fur-| _ Bonds Authorized—The Village 
nished the purchaser. A certified Council has authorized the issu- 


check for $1,680, payable to the ance of $60,000 water system | 


State Treasurer, is required. 
Pittsboro, N. C. 


| bonds. 


Pike-German Local Sch. Dist. 
Bond Offering—W. E. Easter- (P. O. Springfield), Ohio | 
ling, Secretary of Local Govern-|_ Bond Sale—The $425,000 build- | 
ment. Commission, will receive ing bonds offered on July 28—v. | 
sealed bids at his office in Ra- | 168, p. 297—were purchased by J. | 
leigh, until 11 a.m. (EST) on Aug. A. White & Co., of Cincinnati, as | 
3 for the purchase of $100,000 not | 2's, at a price of 100.484, a basis | 
to exceed 6% interest water cou- | of 2.454%. Dated July 1, 1948. Due 
pon bonds. Dated Aug. 1, 1948.| serially on Dec. 1, from 1949 to | 
Denomination $1,000. Due on Feb. | 1972 inclusive. The next highest | 
1, as follows: $2,000 from 1951 to| bidder was Ryan, Sutherland & | 
1953; $3.000 from 1954 to 1961, and | Co., for 2%s, at 100.277. | 
$5,000 from 1962 to 1975, incl. | Sabin: teieie | 
Principal and interest (F-A) pay Bond Offering--Hanry G. Burrs, 
: | Village Clerk, will receive sealed 
are requested to name one rate for | bid til EST A 11 
part of the bonds (having the | Dids until noon (EST) on Aug. 
| for the purchase of $16,000 3% 
| ‘ boulevard light bonds. Dated 
rate or rates for the balance, but Dec. 1, 1948. Denomination $1,000. 


rates, and each bidder must spec- |; A : ; ‘ 

ify in his bid the amount of bonds | 151°") 000. an 1950. $2000. An 

of each rate. Each rate bid must | > ee : ta : 
1953; $1,000 in 1954; $2,000 in 


be for bonds of consecutive ma- | 1955: $1,000 in 1956, and. $2,000 


Heed Hoyt a eng OPinIGD of jn 1967 ‘and 1956. Bidders” may 
York City, will be furnished the | 4 for a different rate of interest 
purchaser. A certified check for |!" 4 multiple of % of 1%. Prin- 


_| cipal and interest (J-D) payable 
ter aodied the State Treas- | 3+ the First National Bank of 


Sabina. No conditional bids will 

be considered. The approving 

NORTH DAKOTA opinion of Peck, Shaffer & Wil- 

Nelson County (P. O. liams of Cincinnati will be fur- 
Lakota), N. Dak. 

' Bond Offering — Ingvald P. 


nished. A certified check for 1% | 
Quam, County Auditor, will re- ‘the Village, is required. 








of the bonds bid for, payable to | 


dicate composed of the First Na- | 
tional Bank, of Chicago; Braun, | 


Roosevelt & | 


160,000 community building 
bonds. 


OREGON 


| Ashland School District, Jackson 
| County (P. O. Ashland), Ore. 
| Bonds Voted—At an election 


school bonds. 


| Curry County Sch. Dist. No. 17 
(P. O. Brookings), Ore. 


|Dated Sept. 1, 1948. Denomination 
$1,000. Due $15,000 on Sept. 1, 
|from 1949 to 1973 inclusive. Reg- 
_isterable as to principal only. 
|Each bid shall specify a single rate 
|of interest in a multiple of % of 
|1%. The purchaser will be fur- 


of Milwaukee, held on July 15, the voters ap- nished with the opinion of Burg- 
‘and the National City Bank, of proved the issuance of $550,000 win, Churchill & Ruffin of Pitts- | 


burgh, that the bonds are valid 
| general cbligations of the District. 
| A certified check for $7,500 pay- 
able to the District, is required. 


Bond Sale—The $112,000 build- | 


_v. 168, p. 298—were purchased by | 
Blyth & Co. and the United States | 


‘ing bonds offered on July 24— | Pennsylvania Turnpike Commission | 


(P. O. Harrisburg), Pa. 





by the First National Bank of 
Beresford, as 1%s, at a price of 
100.06, a basis of 1.745%. Dated 
July 1, 1948. Due serially on July 
1, from 1949 to 1953, inel. 


Rapid City Indep. Sch. Dist., 
S. Dak. 

Bond Offering — S. A. Glaim, 
District Clerk, will receive sealed 
bids until 7.30 p.m, (CST) on Aug. 
9 for the purchase of $300,000 not 
to exceed 3% interest building 
coupon bonds. Dated Aug. 1, 1948. 
Denom. $1,000. Due on Jan. 1, as 
follows: $2,000 in 1953; $4,000 in 
1954; $10,000 from 1955 to 1958; 
$20,000 from 1959 to 1962: $25,000 
in 1963 and 1964, and $30,000 from 
1965 to 1968 inelusive. Bonds ma- 
turing after Jan. 1, 1959, will be 
subject to redemption on said date 
and on any interest payment date 
thereafter at par and accrued in- 
teerst in inverse numerical order. 
Rate of interest to be in multiples 
of % or 1/10 of 1%. Principal and 
interest (J-J) payable at any suit- 
able banking institution desig- 
nated by the successful bidder. 
The printed bonds and the ap- 
| proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
| Minneapolis, will be furnished the 
purchaser at the expense of the 
District. A certified check for $6,- 
000 payable to the District Treas- 
urer, is required. 


TEXAS 


Bosque County Road District Ne. 7 
(P. O. Meridian), Texas 

Bond Sale—An issue of $50,000 
road bonds was purchased recent- 
ly by the First National Bank of 
Valley Mills, as 3s, and 3%s, at 
par. Dated June 1, 1948. Ap- 
| proved as to legality by Dumas, 
Fase cases eae & Boothman, of Dallas. 








| Brownsville Navigation District 
(P. OG. Brownsville), Texas 
Bend Call—G. E. Dodd, Chair- 
|mon of Board of Navigation and 


Bond Issuance Imminent — The Canal Commissioners, announces 


National Bank, both of Portland, |Commission has announced that it | that the $35,000 3%4% refunding, 


| jointly. Dated Aug, 1, 1948. Due /| will 


| 
| 


| 1965 inclusive. 


1948. The next | Foster School District, Linn County 


| (P. O. Foster), Ore. 


Bond Offering—Sealed bids will | 
be received by the District Clerk consist of $47,000,000 serials and 
until Aug. 6 for the purchase of | ¢87.990,000 term obligations, is ex- 


$40,000 construction bonds. These 
‘are the bonds authorized at the 
election held on April 3. 


Grants Pass School District, 
Josephine County (P. O. 
| Grants Pass), Ore. 
| Bonds Voted—At an election 
held on July 17 the voters ap- 
| proved the issuance of $700,000 


| construction bonds. 


PENNSYLVANIA 
Ambridge, Pa. 


Bond Offering—Walter Wuycik,| on Aug. 9 for the purchase of | 


Borough Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
Aug.16 for the purchase of $55,000 
general obligation bonds. Dated 


Sept. 1, 1948. Denomination $1,000. | to 


Due $5,000 on Sept. 1, from 1950 
to 1960 inclusive. Bidders to name 
the rate of interest in a multiple 
of % of 1%, and must be the same 
for all of the bonds. The pur- 
chaser will receive without charge 
the opinion of Burgwin, Churchiil 
& Ruffin of Pittsburgh that the 
bonds are valid and general obli- 
gations of the Borough. A cer- 
tified check for $1,100 payable te 
the Borough Treasurer is required. 


Bethlehem, Pa. 

Bond Sale—The $600,000 im- 
provement bonds offered on July 
27—v. 168, p. 298—were purchased 
by tht Philadelphia National 
Bank and Moncure Biddle & Co., 
both of Philadelphia, jointly, as 
1%s, at a price of 100.277, a basis 
of 1.461%. Dated Aug. 1, 1948. 
Due serially on Aug. 1, from 1949 
to 1963 inclusive. The next highest 
bidder was Halsey, Stuart & Co. 
and Janney & Co., jointly, for 
1'%s, at 100.237. 


Ebensburg, Pa. 

Bond Sale—The $30,000 park 
bonds offered on July 26—v. 168, 
p. 395—were purchased by E. H. 
Rollins & Sons of Philadelphia, 


consolidate all 


immediate | series A bonds, Nos. A160 to A194, 
| seriatty on Feb. 1,-from 1949 to Turnpike financing in a bond is-_ incl., are called for redemption on 


sue totaling $134,000,000 to be un- | Sept. 1, at par and aecrued inter- 


the First Boston Corp. Public of- 
tering of the bonds, which will 


|pected to be made at an early 
'date. Of the proceeds, $47,000,000 
will be employed in-the redemp- 
‘tion of $45,086,000 outstanding 
_bonds callable at 104 in 1951, with 
| the balance of $87,000,000 to pay 
| for construction of the eastern ex- 
| tension of the Turnpike from Ir- 
| win, Pa., to Youngstown, Ohio. 


| Titusville, Pa. 


| Bond Offering — George W. 
| Becker, City Clerk, will receive 
|sealed bids until 7 p.m. (EST) 


| $65,000 non-debt revenue bonds. 
| Denomination $1,000. Due on 
| Sept. 1, as follows: $4,000 from 
| 1949 to 1958, and $5,000 from 1959 
1963 inclusive. A_ certified 
check for 2% of the face amount 
of the bonds, payable to the City. 
is required. 


SOUTH DAKOTA 


Belle Fourche Indep. Sch. Dist., 
S. Dak. 

Bond Offering — Cecile Larsen 
District Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on Aug. 
10 for the purchase of $60,000 not 
to exceed 3% interest building 
coupon bonds. Dated Aug. 1, 1948. 
Denom. $1,000. Due on Jan. 1, as 
follows: $7,000 from 1951 to 1954 
and $8,000 from 1955 to 1958 incl 
Rate of interest to be in multiples 
of %4 or 1/10 of 1%. Principal and 
interest (J-J) payable at any suit- 
able banking institution desig- 
nated by the purchaser. The print- 
ed bonds and the approving legal 
opinion of Faegre & Benson, of 
Minneapolis, will be furnished the 
purchaser. A certified check for 
$1,200 payable to the District 
Treasurer, is required. 


Beresford, S. Dak. 
Bond Sale—The $25,000 street 


'derwritten by Drexel & Co., B. J. | 
Van Ingen & Co., Blyth & Co., and | March 1, 


Dated March 1, 1945. Due 
1965. Holders should 
| send their bonds with all coupons 
boo ee subsequent to Sept. 1, 
| 1948, attached, to the National 
|City Bank, New York City, on or 
|'before Sept. 1, 1948. Interest 
ceases on date called. 


Farmers Branch Indep. Sch. Dist., 
Texas 

Bond Sale—The $125,000 school 
‘house bonds offered on July 26 
—v. 168, p. 395—were purchased 
by the Central Investment Co. of 
Texas, of Dallas, at a net interest 
eost of 3.38%. Due serially on 
Dec. 1, from 1948 to 1978, incl. 


| Grand Saline Indep. Sch. Dist., 
Texas 

Bond Sale—An issue of $16,000 
school house bonds was purchased 
|'recently by the Texas Bank & 
Trust Co., of Dallas, as 3%s, at 
par. Dated July 1, 1948. Ap- 
proved as to legality by Dumas, 
Huguenin & Boothman, of Dallas. 


Gruver Indep. Sch. Dist., Texas 

Bond Sale—An issue of $40,000 
schoolhouse bonds was purchased 
recently by the Central Invest- 
ment Co. of Texas, of Dallas, as 
2%s, and 2\4s, at par. Dated June 
1, 1948. Approved as to legality 
by Dumas, Huguenin & Booth- 
man, of Dallas. 


| est. 


Hamlin, Texas 

Bond Sale—An issue of $125,000 
water works and sewer system 
bonds was purchased recently by 
R. A. Underwood, and Hatcher & 
Co., both of Dallas, jointly, as 
344s, and 3%4s. Dated July 1, 1948. 
Approved as to legality by Dumas, 
Huguenin & Boothman, of Dallas. 


Hidalgo County (P. O. Edinburg), 
Texas 

Sealed Tenders Invited — B. F. 
McKee, County Auditor, an- 
nounces that sealed tenders will 
be received until Aug. 17 for the 
following County and Road Dis- 5. 
trict bonds to be paid with surplus 
funds distributed . by Texas 





repair bonds offered on July 26 





—v. 168, p. 395—were purchased 


Board of Highway and Road Dis- 
trict Indebtedness: 
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$22,000 Road District No. 1, series 
1941 bonds. 

7,000 Road District No. 
1941 bonds. 

6,000 Road District No. 
1941 bonds. 

4.000 Road District No. 
1940-B bonds. 

8,000 Road District No. 
1941 bonds. 

4,000 Road District No. 
1941 bonds. 

8,000 Road District No. 
1941 bonds. 

5,600 road and bridge series 1944 
warrants. 


series 
series 
, series 
series 


, series 


Pharr-San Juan Indep. Sch. Dist. 


(P. O. Pharr), Texas 


Bond Offering — A. M.- Kelley, 
Secretary of School Board, will 
receive sealed bids unlti 7.30 p.m. 
(CST) on Aug. 3 for the purchase 
of $50,000 not to exceed 5% inter- 
est school house bonds. Dated 
June 15, 1948. Denom. $1,000. Due 
$25,000 on Dec. 15, in 1973 and 
1974. These bonds are the balance 
of a $250,000 issue authorized at 
the election held on Dec. 15, 1945. 
Principal and interest (J-D) pay- 
able at the State Treasurer’s of- 
fice. Any rate or rates named 
must be in multiples of % of 1%. 
Alternate bids will be considered 
with 10 year option of redemption. 
The District will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion 
of some recognized market attor- 
ney selected by the purchasers, 
and will deliver the bonds to the 


bank designated by the purchasers | 


without cost to him. A certified 
check for $1,000 payable to the 
District, is required. 


WASHINGTON 


Clark County School District No. 37 
(P. O. Vancouver), Wash. 


Bond Offering — Eva Burgett, 
County Treasurer, will receive 
sealed bids until 10 a.m. (PST) on 
Aug. 5 for the purchase of $600,- 
000 not to exceed 3% interest gen- 
eral obligation bonds. Dated Sept. 
1, 1948. Denom. $1,000. Due on 
Sept. 1, as follows: $143,000 in 
1950; $148,000 in 1951; $152,000 in 
1952, and $157,000 in 1953. The 
District reserves the right to re- 
deem any or all of the unmatured 


and outstanding bonds at par, in | 
inverse numerical order on any | 
interest payment date on and after | 
three years from date of issue. | 


Principal and interest (M-S) pay- 
able at the County Treasurer’s of- 
fice. A certified check for 5% of 
the amount bid, is required, 


Seattle, Wash. 


Bond Sale—The $6,000,000 mu- 
nicipal light and power, 1948 se- 
ries LL-1 revenue bonds offered 
on July 29—v. 168, p. 200—were 
purchased by a syndicate headed 
by Blair & Co., Inc., and John 
Nuveen & Co., of Chicago, con- 
sisting of Lee Higginson Corp., B. 
J. Van Ingen & Co., E. H. Rollins 
& Sons, all of New York, Strana- 
han, Harris & Co., Inc., of Toledo, 
A. C. Allyn & Co., of Chicago, El- 
dredge & Co., of New York, Ball- 
man & Main of Chicago, Bacon, 
Stevenson & Co., of New York, 
Weeden & Co., of San Francisco, 
Pacific Northwest Co., of Seattle, 
William Blair & Co., C. F. Childs 
& Co., both of Chicago, McDonald 
& Co., First Cleveland Corp., both 
of Cleveland, Weil, Roth & Irving 
Co., of Cincinanti, Julien Collins 
& Co., of Chicago, R. D. White & 
Co., of New York, Robert Hawkins 
& Co., of Boston, Allison-Williams 
Co., of Minneapolis, McDonald- 
Moore & Co., of Detroit, Bramhall 
& Stein, of Seattle, Kalman & Co., 
of St. Paul, Harold H. Huston & 
Co., of Seattle, Grande & Co., of 
Portland, and Dempsey-Tegeler 
& Co., of St. Louis, as 234s, at a 
price of 98.429, a net interest cost 
of 2.8318%. Due serially on Aug. 
1, from 1953 to 1973 inclusive, 
callable on Aug. 1, 1958 and any 
interest payment date thereafter 


at par and accrued interest. The 
next highest bidder was Blyth & 
Co.. and-asseciates, for 2%s, at 
98.1851. 


ull 


‘ . 
8, series 


WISCONSIN prich & Co., of New York, Young, 
E Clai Wi | Moore & Co., of Charleston, First 

— ne ~r. _ | Of Michigan Corp., Weil, Roth & 

Bond Offering—oO. E. Oien, City |Iryving Co., Walter, Woody & 
Clerk, will receive sealed bids un- | Heimerdinger, both of Cincinnati, 
til 10 am. (CST) on Aug. 11 for| and Shaughnessy & Co., of St. 
the purchase of $200,000 not to) paul, at a price of 100.019, a net 
exceed 3% interest bonds, divided | interest cost of 3.04%, as follows: 
as follows: | $109,000 as 6s, maturing on June 
$100,000 street improvement | 1, from 1950 to 1954, and $1,291,000 
bonds. Due $5,000 on May 1,/as 3s, maturing from 1954 to 1977 
from 1949 to 1968 incl. |incl. Dated June 1, 1948. The next 
100,000 sewer bonds. Due $5,000 | highest bidder was John Nuveen 
on May 1, from 1949 to 1968 | & Co., and associates, for $1,035,- 
incl. 000 as 3\%s, and $365,000 as 3s, at 


Federal Reserve June Business index | 


The Board of Governors of the Federal Reserve System issued 
| on July 24 its monthly indexes of industrial production, factory em- 
| ployment and payrolls, ete. The Board5’s customary summary of 
business conditions was made public at the same time. The indexes 
for June together with a month and a year ago, follow: 


BUSINESS INDEXES 
1939 average == 100 for factory employment and payrolls; 
1923-25 average = 100 for construction contracts; 
1935-39 average = 100 for all other series. 


Adjusted for 
Seasonal Variation 
—-—1948— — 1947 
June May June 


Without 
Seasonal Adjustment 
——1948———_ 194 


June May June 


Dated May 1, 1948. Denom. $1,- 
000. Principal and interest (M-N) 
payable at the Union National 
| Bank, Eau Claire, or at the Amer- 
ican National Bank & Trust Co., 
Eau Claire, at the option of the 
holder. Bidders to name one rate 





1%. The bonds are being issued 
subject to the approving opinion 
of Chapman & Cutler, of Chicago, 
which will be furnished to the 
successful bidder at the expense 
of the City. The purchaser shall 
furnish the printed bonds at his 
own expense. A certified check 
for $10,000 payable to the City 
Treasurer, is required. 


La Crosse, Wis. 


Bond Offering—F. L. Kramer, 
City Clerk, will receive sealed 
and oral bids until 2 p.m. (CST) 
on Aug. 13 for the purchase of 
$300,000 not to exceed 3% interest 
bonds, divided as follows: 


$200,000 sewer bonds. Due $20,- 
000 on Sept. 1, from 1949 to 
1958, incl. 

100,000 street improvement 
bonds. Due $10,000 on Sept. 1, 
from 1949 to 1958, incl. 


| Dated Sept. 1, 1948. Denomina- 
| tion $1,000. Principal and interest 
| (M-S) payable at the City Treas- 
_urer’s office. Rate of interest to be 
‘in multiples of % of 1%, and no 
|bid shall specify more than one 
'rate of interest which shall be for 
'all of the bonds offered. The bonds 
‘are being issued subject to the 
approving opinion of Chapman & 
Cutler, of Chicago, to be furnished 
at the expense of the city. The 











purchaser shall furnsih the print- | 
'ed bonds at his own expense. A 
certified check for $5,000, payable | 


_to the city, is required. 





of interest for all of the bonds of | 
both issues in multiples of % of | 


per, 





| bonds bid for is required. 








100.042. 


| 
| 


WYOMING 


Baggs, Wyec. 

No Bids Received—There were | 

on bids received for the $28,000) 

not to exceed 6% interest water | 

bonds offered on July 22—v. 168, 
p. 299. 


Newcastle, Wyo. 


Bond Offering—Noah E. Mum- 
Town Clerk, will receive 
sealed bids until 5 p.m. (MST) 
on Aug. 9 for the purchase of 
$80,000 not to exceed 3% interest 
water bonds. Dated June 1, 1948. 
Denomination $1,000. Due $8,000 
on June 1, from 1949 to 1958, incl., 
optional on June 1, 1953. No bids 
for less than par. A _ certified 
check for 5% of the bid is re- 
quired. 


Sweetwater County Sch. Dist. 
No. 4 (P. O. Rock Springs), 
W yoming 

Bond Offering—Leland H. John- 
son, District Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
Aug. 17 for the purchase of $250,- 
000 not to exceed 2% interest 
building bonds. Dated July 1, 1947. 
Denomination $1,000. Due on July 
1, as follows: $20,000 in 1949 and 
1950; $30,000 in 1951 and 1952, and | 
$25,000 from 1953 to 1958, incl. 
Principal and interest (J-J) pay- | 
able at the County Treasurer’s 
office. The approving opinion of | 
Pershing, Bosworth, Dick & Daw- 
son, of Denver, will be furnished. 


A certified check for 5% of the | 











Washakie County, County High 
School District (P. O. 
Worland), Wyo. | 


Bond Offering—H. T. Emmett, 


| Transportation equipment 


Industrial production— 
TOE 460450. 
M2 ufactures— 


T192 
198 


+222 


t178 
71158 


Construction contracts, .value— 
Total 
Residential 
All other 
Pactory employment— 
Total : 
Durable goods 
Nondurable goods 


Durable goods 

Nondurable goods 
Freight carloadings 
Department store sales, value___ 
Department store stocks, value__ bd 


+ Preliminary. 


191 


197 
220 


141 
309 
295 


* Data not yet available. 


184 


191 
219 
168 
148 


136 
116 
152 


155.2 
183.4 
133.0 


137 
288 
242 


1193 


+198 
223 
+178 
t162 


* 
+ 
a 


191 


196 
221 
177 
164 


226 
195 
251 


155.3 
183.6 
133.0 


345.9 


‘389.5 


303.2 
143 
299 
296 


185 


191 
220 
168 
152 


158 
127 
182 


154.7 
183.9 
131.7 


327.2 
375.5 
280.0 
142 
266 
237 


NOTE—Production, carloadings, and department store sales indexes based on dally 


averages. 
indexes to points in total index, 


durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, 
second month, of F. W. Dodge data for 37 Eastern States. 
shown in Federal Reserve Chart 


figures, 


residential by $184,137,000 and all other by $226,132,000. 
Employment index, without seasonal adjustment, and payrolls index compiled by 


Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 


Adjusted for 


Seasonal! Variation 
—---1948-—— 


June 
MANUFACTURES 


Iron and steel 
Pig iron 
Steel 
Open hearth 
Electric 


Machinery 


+206 
o 


234 
181 
617 
+274 
+227 
t1i92 
+193 
7193 
7140 
t129 
+161 
+208 
176 


Automobiles (inci. parts) 


Nonferrous metals and products 
Smelting and refining 


Lumber and products 
Lumber 
PUreune <66cn He 


Stone, clay and glass products 
Plate glass___ 
CRORE «ccna 
Clay products______- 


+176 


May 


206 
193 
233 
183 
589 
272 
215 
175 
197 
203 
142 
131 
164 


205 
152 
187 


172 


1947 
June 


193 
189 
211 
176 
458 
275 
233 
191 


179 
188 
142 
133 
160 
207 
154 
171 
164 


Book, multiply total 


Without 


To convert durable manufactures, nondurable manufactures, and minerals 
shown in Federal Reserve Chart Book, multiply 


centered at 
To convert indexes to value 
by $410,269;000, 


Seasonal Adjustment 


June 


+206 


234 
181 
617 
1274 
¥227 
T192 
+193 
192 
+147 
+140 
1161 
+210 
170 


175 


1948-—-— 


May 


206 
193 
233 
183 
5389 
272 
215 
175 
197 
203 
145 
134 
164 
211 
152 
196 
171 


1947 
June 


193 
189 
211 
176 
458 
275 


233 
191 


17% 
187 
149 
143 
160 
203 
154 
183 
163 


|Secretary of Board of Trustees, 
|will receive sealed bids until | 
|3 p.m. (MST) on Aug. 17 for the | 
| purchase of $130,000 not to exceed | 
|3% interest building bonds. Dated 
| Oct. 1, 1948. Denomination shall 
| be at the option of the bidder. Due 


Milwaukee County (P. O. 
Milwaukee), Wis. 
Bond Sale — The _ $2,600,000 
bonds offered on July 26—v. 168, 
|p. 96—were purchased by a syn- 


|dicate composed of Harriman 


221 
239 
155 
133 
263 
155 


106 


+245 
+241 
1173 
140 140 
309 309 


= ~ 


241 
244 
176 
147 
308 
179 


103 
109 


216 
239 
155 


238 


244 


1240 
+241 


+173 


Gypsum and plaster products 
Abrasive and asbestos products 


Textiles and products__.__--_.~~_ 
Cotton consumption____-----_~ 
Rayon deliveries__._._.__.___.-__ 
Wool textiles 


Leather products 


| Ripley & Co., Inc.; Blyth & Co., 
|of New York; Robert W. Baird & 
Co., of Milwaukee; Mercantile- 
Commerce Bank & Trust Co., of 
| St. Louis; Milwaukee Co. of Mil- 
waukee; Illinois Co., of Chicago; 
First of Michigan Corp., of New 
York; Martin, Burns & Corbett, 
and Farwell, Chapman & Co., both 
of Chicago, as 1%s, at a price of 
100.155, a basis of 1.207%, as 
follows: 
$2,100,000, veteran housing bonds. 
Due serially on Feb. 1, from 
1949 to 1954, incl. 
500,000 airport bonds. Due seri- 
ally on Feb. 1, from 1949 to 
1954, incl, 


The $750,000 sewerage area 
bonds offered with the above 
bonds were sold to the same syn- 
dicate as 1.20s, at a price of 
| 100.0903, a basis of 1.178%. Due 
serially on Feb. 1, from 1949 to 
1953, incl. All of the bonds are 





'dated Aug. 1, 1948. The next high- | 


'est bidder was the First Wiscon- 
sin National Bank, Milwaukee, 
for $2,600.000 as 1%s, at 100.005, 
and $750,000 as 1.20s, at 100.076. 


Wauwatosa Schoo/ District 
No. 2, Wis. 

Bids Rejected — All bids re- 
ceived for the $200,000 school 
building bonds offered on July 26 
—v. 168, p. 299—were rejected. 


WEST VIRGINIA 


Martinsburg, W. Va. 
Bond Sale — The $1,400,000 
water and sewer system revenue 
bonds offered on July 26—v. 168, 
| 2. 299—were purchased by a syn- 
dicate composed of R. W. Press- 








| $6,500 on Oct. 1, from 1949 to 1968, 
‘inel., optional Oct. 1, 1960. 
|Board of Trustees reserves the 


A certified check for $1,000, pay- 








The 


right to reject any and all bids 
and sell said bonds at private sale. | 


able to the County High school, is 
required. 


BRITISH COLUMBIA 


Peace River South Sch. Dist. 
No. 59, B. C. 
Debenture Sale — An issue of 
$130,000 4% debentures was re- 
cently purchased by J. L. Graham 
& Co., Ltd., Toronto, and Pember- 
ton & Son, of Vancouver, jointly, 
at a price above par. The pro- 
ceeds, together with a Provincial 
grant of the same amount, will be 
used for the construction of a Ju- 
nior-Senior High School at Daw- 
son Creek, British Columbia. The 
Rural School District covers a 
large area of agricultural lands 
noted for record wheat crops. In 
addition to mixed farming, dairy- 
ing and cattle and hog raising are 
carried out extensively. 


MANITOBA 


Pas, Man. 
Bond Sale—An issue of $50,000 | 
4% electric utility plant bonds | 
was purchased recently by Osler, 
Hammond & Nanton, and Old- 
field, Kirby & Gardner, both of 
Winnipeg, jointly. Due. serially 
from one to 15 years. 





| Livestock 


Tanning 
Cattle hide leather _-__-_ 
Calr and kip leathers____ 
Goat and kid leathers_«__~_ 
Sheep and lamb leathers__ 


+161 
7135 
+149 
1167 
7145 


+1167 
187 
94 
+157 
146 
+222 
+174 
1196 


we 


Manufactured food products__-_-_ 
Wheat flour 
Meatpacking 

Other manufactured foods___ 

Processed fruits and veg._- 


Paper and products 
Paperboard 
Newsprint production 
Printing and publishing 
Newsprint consumption______ 


Petroleum and coal products__ 


a 
+403 
t254 
+152 
+124 
+309 
1443 


7200 


Beehive 
Chemicals 


Industrial chemicals 
Rubber products 


MINERALS 
+164 
157 
1105 
+173 


+124 


t Preliminary. 


* Data not yet available. 


FREIGHT CARLOADINGS 
(1935-39 average = 100) 


153 
187 
144 

92 
150 
191 
140 

66 


Forest products 


Miscellaneous 
Merchandise, lic.l..._.----~-.-- 
§Revised. . 


163 
185 
129 

96 
139 
213 
143 

69 


141 
$174 
140 
107 
145 
184 
142 
74 


74 


296 


66 


125 
78 
90 

100 


134 
127 
152 

96 


191 
95 


163 
183 
113 

86 
145 
277 
144 

69 


146 
73 


NOTE—To convert coal and miscellaneous indexes te points in total index. showm 
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 





